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Dear Sir/Madam

Sub: Audited Financial Results for the quarter / year ended 31% March, 2020 and recommendation of Dividend

In continuation of our letter dated 8™ May, 2020, we wish to inform you that the Board of Directors of
the Company, at its meeting held today i.e. Thursday , 14™ May, 2020, has inter afia:

(a) approved the Audited Financial Statements of the Company for the year ended 31* March, 2020 and the
Audited Financial Results for the quarter / year ended 31% March, 2020, as recommended by the Audit
Committee; and

{a) recommended a Dividend of Rs. 1.50 li.e. @15%) per equity share of Rs. 10/- each for the financial year
ended 31% March, 2020.

The meeting of the Board of Directors of the Company commenced at 12.50 PM, after conclusion of Audit
Committee and other committees meetings, and concluded at 1.38 PM.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we enclose herewith the following:
i) Audited Financial Results for the quarter / year ended 31" March, 2020 as approved by Board of
Directors; and
i) Auditors’ Reports with unmadified opinions on the aforesaid Audited Financial Results.

We also enclose Press Release on the above financial results.

The extract of the above Audited Financial Results will be published in the newspaper as stipulated and is also
available on the website of the Company at www.digvijaycement.com.

We would like to inform that 75™ Annual General Meeting of the Company for the year ended 31° March, 2020 will
be held on Tuesday, 30™ June, 2020.

We shall inform you in due course the Record Date for the purpose of Dividend, and the date from which Dividend,
if approved by the shareholders, will be paid to the shareholders.

Request you to kindly take the above on record.

Thanking you,
Yaurs faithfully,
For Shree Digvijay Cement Co. Ltd.

5/d-

Suresh Meher

VP[Legal) & Company Secretary
Encl.: as above

@ Registered Office & Works @ +971 288 234 4272-75
SHREE nIEU‘JAY Post- Digvijaygram 361140, lamnagar, & +91 288 234 4092
CEMENT CO. LTD. Gujarat, India. = info@digvijaycement.c

CIN L26940G)1944PLC000T49 www.digvijaycement.c
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 34, 2020

(Rs. in lakha)

Thres Months Ended For the Year ended
St IParticulars 3132020 | 31M2201% | 31032018 | 310372020 | 310312018
R;ﬁﬁ:&" g | {Unaudited) Hg;‘”df'::i} 5 | fAudted) | (Audited)
1 |Inceme from operations
(&) Revenwe from operations 1283025 12,743 48 10082 14 | 45 984 55 43 B4G. 29
(k) Other ncome 10,78 45 44 24622 22470 4f4 38
Total Income from operations 12,941.04 12 288 82 11,248.36 | 47.209.29 44,110,867
2 |Expenges:
[a} Cost of malersss consurmed 2,582.28 Z.847. 74 237594 B, 12781 8 BTA 0
(B} Changes in Inventaries of finished goods and work-in-progress [211.48) BAF 02 33720 (876,03} 25.74
[d} Employes benefils eapenses 930,35 251.11 BaE.14 3438 54 7 RAA 70
(&) Financé costs 2288 15.54 106 .44 17025 85 HE
(| Depreciation and smortisation sxpenses E42.61 824 4B A5 45 248021 2,399,243
(g} Power and fusl expenses 3.228.04 3,248,60 ATPE.TE 13,808 28 15,455 73
{hy Frelght and handling expenses 1,807 81 177157 1.673.50 6.574.82 G601 45
(i) Oiher expenses 128830 1,345, 54 2.034 43 4 B19 33 5.535.96
Total expanees 10,290.55 10,848 66 11,569.90 | 38,652.01 43,7T8.53
Profit ! {loss) before tax (1-2) 2,660.48 1,439.34 (351.54) T657.28 33214
4 |Tax expense
Current tax 47250 248 ED (63583 1.263.10 80,50
Deferred lax {Refer note £) {239.39) 245.10 (63 27) BE0.47 3553
6 |Profit ! (loes) for the period [3-4) 2.117.38 G44.44 [224.89) 5 643.7T1 206.11
& |Other comprehensive Income
iteems that will not be reclassifed to profit o loss
- Rermeasuremints of post employment benafil obligations. (loss) 4.41 (49.87} [113.15) (6348} {130 849
Incame tax relating above (1.54) R k] 39 54 22.18 4574
7 |Total comprehensive income for the period (net of tax) (6+6) 2,320.26 912.00 (298.31) 60243 120.96
8 |a) Paid-up eguity share capital (Face value Rs, 10 per share) 14,137 50 14,137.50 14 137 .50 14 137.650 14,137 50
9 |Reserves excluding revalustion reserve as per balance sheet of 13,502.52 7.B34%
previous accountng year {Other equity)
10 |Earnings Per share (In Rupees) Rs. Rs. Rs. Rs. Rs.
{of Rs.10V- each) (not annualised)
Basic eaming per share {In Rs.) 1.64 0 &7 {0.18) 398 0.15
Dlluted earning per share {In Rs.) 1.63 0BT {0.18) .08 0156
See ennexed accompanying notes, statement of assets and liabilijes
and cash Now slatemant 1o tha financial resulls
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STATEMENT OF ASSETS AND LIABILITIES
{Rs. in lakhs)

As at A3 at
310302020 | 31/03/2019

{Audited] | (Audited)

ASSETS
1. Non-ourrent assets
{a) Property, plant and aquipment 18, 644.33 19,300, 25
{b) Capital work-in-progress 40.92 118306
{} Inkangibie assots 163,68 145,44
|} Right-of-uee asset {Lease) a7 2 -
(&} intanglobe assets under development B47 .82 840.75
(f) Financial azaets
i. Leans 33.78 B3R 48
ii. Other financlal asssts .40 55.04
(g} Defermed tax assets (not) 1.027.57 1,653,165
(R} Incone lax aEsels (neth 4785 B3 BR
{ly Other non-current assets 1,639,635 1600, 54
Total Non-Current Assets 2249182 |  24,719.65
2. Currant assats
(a} Inventories 6408949 5.791.62
(b} Financal assets
i. Trade recanables aB2 04 1,371.38
Il. Cash and cash equivalents 52.27 3.599.32
iii. Bank balances other than (i) above 738877 23.59
v Loans 3579 17.38
v. Other financial assets 25.30 83.13
(e] Other current assets 515097 387 81
Total Current Asaets 15,487 .67 11,274.18
Total Assets 37.979.4% 35,993,804
EQUITY AND LIABILITIES
1. Equity
{a) Equity share capital 14.137.50 14,137 50
{b) Cther equity 13,502 52 7M. 19
Total equity 27,640.02 21,971.69
2. Liabllities
Mon-Gurrent Liabilities
{@) Financial liabiities
i. Lease liability 0.55 -
[b) Provisions 364 B2 34527
(C) Employee benefit obligatons 81273 §16.09
Tatal Non-Current Liabilities 1,207.10 56216

Gurrent liabilities
{a) Financial liabilitios

i Borrowings - 402608
Il Leaze Hability 25.38
iin Trade payables
a) Total cutstanding dues of micro enterprises and small enterpnaes BO.O3 B 57
b) Total cutstanding dues of creditors other than (a) above 4. T05.74 5.287.77
w. Uther financasl habilitias 2.858.01 2487 84
{b) Cher current lizbllises LR BAZ BY
{) Frovisons 249.88 249,86
{d) Employes benafit cbligations B8.78 A& TR
{e) Income tax liabilities (net) LA -
Total Current Liabilities 9,132.37 13,059.99

Total Equity & Liabilities 37,979.48 35,593,804




Shree Digvijay Cement Co Limited
Repd. Office: Digvijeygram 361140 (Gujars)

Fhone: DZ68-2344272-T5 Fax: U280-2344092, Email: investors sdccl fdigvijaycemant. com
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CASH FLOW STATEMENT

___(Rs.inlakhs)
As at As at
J1/0352020 | 31032018
{Auditad) {Audited)
A, CASH FLOW FROM OPERATING ACTIVITIES
Prefit before tax 7,657.28 332.14
Adjustments for;
Depreciation and amortisation expenses 7,480 71 7309 78
Prowlalon for show | non-moving stores & spares 40,33 B84
(Profil) con sale Parde-off of peoperdy, pland and eqaprents [5_31] {24_2{}
Prowigion provided Tor doubitful detle and advances. 483 2386
Interest Income (165.31) [148.59)
Umwinding of discount on socurity deposit - (1.53)
Liakdityfprovieion wiitlen back t the exiant no longer required = (243.00)
Unrealized forelan exchange igain) / loss on operating acthvitles [4.84) 2518
Compensation Expenses under Employess Siook Oplons Scheme 7168
Finance coets 178256 AR5 RA
Operating profit before working capital changes 10,255.88 2.B42.12
Adjustments for:
{Increase) n inventories {738.20) (148320
Decreases | (intrease) in rade receivables 28620 (17061
Decrease in [oans BOE.27 41.36
Decreass | (increase) in other financial assets 1477 (28.95)
{Increase) in olhes assets [128.58) (427.83)
{Decreasa) in trade payables [526.08) (238.85)
Increase | (Decrease) in other financial liabilities 448,72 113.15)
Increases | (Decrease) in other liabilfies 31,78 (590,57}
Increase in provison 1320 -
Ineredass in employes benefit obiigation 135.36 14 68
Gash generated from | (used in) operations 10,699,213 (56.13}
Taxes paid {net of refunds) {1,288.28) {100.81)
Mt cash generated from [ (used in) operating activities 8,411.05 [157.04)
B, CASHFLOW FROM INVESTING ACTIVITIES
Paymenis for purchase of property. plant and equipment and intangible assets [1,663.27) (1.738.66)
Proceeds from sale of iterns of property, plant and equipment 1810 M.5T
Interest received 22178 204 85
Froceeds Irom e deposit with bank {net) 5592 1,092,189
Net cash {used in} investing activities {1,367.4%) (406.25)
c. CASHFLOW FROM FINANCING ACTIVITIES
Repayment of bormowings (4,000.00) (2,500,000}
Procesds from bonowings 4 00000
Interest paid (174.21) (336.66)
Repayment of lease liability {32.41) -
Met cash (used in) | generated from linancing activilies {d,208.82) 1,163.34
Mat increase in cash and cash equivalents (A+B+C) 3,836,54 £00.05
Cash and cash equivalents at the begieaing of the: year 3,550.32 2,545 27
Cash and cagh eguivalents at the end of the year e e T A3E.I6 S,E‘Ii.:_li
Feconciliation of cash & cash cquivalents as percash fow stodemend -
Cash and cash equivalents comprise:
Cash on hand 497 0.63
Balances with banks - m curtent accounds 47 30 2,085 58
Nesmand deposile F,a383.89 BOZ. 71
Total 7.436.26 3,599.32

\I’ S\




Shree Digvijay Cement Co Limited
Regd. Office: Digwijaygram 361140 {Gujaral)
Phone: (2EE-2344272-T5 Fax: (286-2344082, Email: investors sdcel@digvijaycement com
CIN; LZEM0GI1944PLE000T45, Wehsile. wy figyilaveement.com

Notes :

1 The financial resulis for the quarter and year ended March 31, 2020 have been reviewed by the Audit Committee at its mesting hald an
May 14, 2020 and approved by the Board of Directors st it's maeeting held on May 14, 200

3 The Company has anly one reparlable segmant, viz Manufacture and Sale of Camant, in accordance with Ind AS 108 - "Operating
Segments’.

3 Effective Apnl 01, 20118, the Company has adopted Ind AS 116 "Leases”, apphed 10 all laase contracts existing an Aprl 01, 2012 using
the madified retiospective matheod and has laken the cumulative adjustment 1o refained aarnings, on the date of iniial applicatien,
Accardingly, comparates far the year ended March 31, 2019 have not been relospectively adjusted.

4 The Company expacts that it will exencise the option permitied under scction 115844 of the Income Tax Act, 1961 as Introduced by the
Tawgfion Laws (Amendment) Ordingnce, 2014 in FY 2022-23. Accordingly the Company has re-messured L5 defersd tax azsets [net}
pesitions and on basis of the rate prescribed under saction 115848, has taken the full effect to Statement of prolil and loss during the
uartar and year ended March 37, 2020
Tax ewpenses for quarler and year anded March 31, 2020 includes tax banefit of Rs882.07 Lakhs an account of re-messurement of
deferrad tax aszets (net)

5 guhseguent to shareholders approval on August 05, 2019, The Nomination, Remuneration and Compensation Commities of the Boad
ol Diractars of the Company granted 70,60,000 Stock Options on August D5, 2015 to eligible employees of the Company. The Exercise
Frice far the Options is Rs. 16 per Option, based an the "Market Price” on the date of grant i.e. August 05, 2019

6 The spread of COVID-18 has severely impacied businass arcund the globo. I many countrias including India, there has been savara
disruption 1o reguiar buginess operations due 1o look-down, digruptions in anspontation, supply chain, travel bans, guarantings, social
distancing and olher emargancy Measuwes.

The Company has made detziled sssessment of its lguidity posifion for the nest ona yaar and of the recoverability and carrying values
of its assels comprising Property, Plant and Equipment, intangible assets, Trade Receivables and Inveniory @5 al the balance shesat
date and has conciuded that there is no material adjustments required in the Financial Stalements

Management beliaves thst it has considersd all the possiole impact of known events arsing from COVID -1% pandamic in the
preparation of the financial Statements. However, the impact assessment of GOVID-19 is a sontinuing process given the uncarairties
associated wilh its nature and duratien. The Company will cantinue to monitos any matenal charges to fulure economic conditions

= The Board has recommended a Dividend of Re. 1.5/ (Le. 15%) per equity share of Re. 100- each on 141,374 278 fully paid Equity
Shares for the year andad March 21, 2020, aggregating to Rs. 2120671 lakhs.

B The figures of the quarter ended March 31, 2020 and March 31, 20118 are the balancing figures betwean the audited figures in respact of
the full financial year and the published year 1o date figures up to the mine manths of the relevant finanscial year

For Shree Digvijay Cement Co Limited

; B731354

Place: Digvijayoram
Date: May 14, 2020
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Media Release

Key Highlights
Quarter-4, FY-20 compared to Quarter-4, FY-19

¢ EBITDA of Bs, 32.16 crores as against 3.84 crores
s Profit after Tax Rs. 23.17 crores as against loss of 2.25 crores

YQY, FY-20 compared to YOY, FY-19

» EBITDA of Rs. 103.16 crores as against 31.17 crores
« Profit after Tax Rs. 56.44 crores as against 2.06 crores

Dividend

The Board has recommended a Dividend of Rs. 1.5/- (i.e. 15%) per equity share of Rs. 10/- each on
141,374,278 fully paid Equity Shares for the year ended 31* March 2020, aggregating to Rs. 2,120.61 lakhs.

Audited Financial results for quarter and year ended 31st March 2020

Quarter ended | Quarter ended | Year ended Year ended |
Mar -20 Mar - 19 Mar -20 Mar -19
Revenue from operations | % Lacs 12,830.26 10,9562.14 46,984.59 43,646.29
Operating profit (EBITDA] | % lacs 3,215.95 364.35 10,315.74 3,117.08
Profit/(Loss) before tax ¥ Lacs 2,550.49 (351.54) 7,657.28 332.14
Profit/{Loss) after tax % Lacs 2,317.38 (224.659) 564371 | 206.11

Rajeev Nambiar, CEO and Managing Director, Shree Digvijay Cement said “Despite the heavy turbulence in
business towards the end of the last quarter with over 10 days lost on account COVID crisis, Shree Digvijay
Cement has delivered yel another good quarter and ended | Y20 an a positive note. Our Q4FY20 EBITDA margin
witnessed strong improvement with margins at 25% and the Company posted FBITDA of Rs. 32.16 Crores
during the quarter, which was a result of efficient cost management measures and improved realisations. Qur
focus on managing liquidity and efficient collections resulted in making Shree Digvijay Cement — A Debt Free

Company.

Page 1 of 2
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Amid the COVID crisis, Nationwide lockdown led to business disruption such as disruptions in transportation,
supply chain, travel, social distancing, and other emergency measures. We have put across all measures to
ensure safety and well-being of all the team-members. We are committed to build the nation with sustainable
initiatives even in disruption time to achieve good production and sales volume. We are obliged to support
public and our nation in such challenging time of COVID-19".

Anil Singhvi, Chairman, Shree Digvijay Cement, said “It's a remarkable transformation of SDCC, post change
of control last year. The management team lead by Mr. Rajeev Nambiar has delivered a phenomenal
performance. It is heartening to see company returning to dividend list after a gap of 33 years.

With the help of each member of TEAM KAMAL and local administration, even during these challenging times,
company has restarted production & sales, helping economy to recover soon.

For Shree Digvijay Cement Co. Limited
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