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To, . To,
The Executive Director, Corporate Communications
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Sub: Outcome of the Board Meeting and Disclosures under Regulation 30 &

33 of SEBI (LODR) 2015.

We wish to inform you that Board of Directors of the Company at their meeting
held today, i.e. 10th November 2021 ("the Board Meeting") has approved &

decided as under.

I. Un-Audited Financial Results:

Un-Audited Financial Results (Standalone & Consolidated) for the Quarter

ended 30th September 2021.

In this regard, we are enclosing herewith a copy of the following as
prescribed under Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 ("the Listing Regulations"):

This is for your kind information & for the information of Investors.

Thanking you,
Yours faithfully,
For The Ugar Sugar Works Ltd.

Tush pande
Company Secretary
M. No: A45586

Mumbai :701, Roha Orion, 16® Road, Bandra (W), Mumbai 400 050, Phone:+91 22 26043540, Telefax:+91 22 26045848, E-mail ::usw.bby@ugarsugar.com.

Bangalore:317, 14™Cross, 9™ Main Jaynagar, II Block,Back Side of Kuchalamba Kalyan Mantap,560 011.Ph./Fx:+91 80 26565630, mail:usw.blr@ugarsugar.com.
Belgaum :Chinmaya, Plot No.267/B, Sector No.II, Backside of S.B.1. Shivabasav Nagar-591 010, Telefax No.+91831 2472204, Email:usw.bgm@ugarsugar. com.



KIRTANE ¢ PANDIT LLP

INDE EPORT ON TH RLY UNAUD _ D
FINANCIAL RESULTS
To the Board of Directors of
Ugar Sugar Works Limited
F4
1. We have reviewed the accompanying statement of consolidated unaudited financial results

of Ugar Sugar Works Limited (“the Holding Company”) and its subsidiary (the Holding
Company and its subsidiary together referred to as the “Group”), for the quarter ended
September 30, 2021 and year to date from April 1, 2021 to September 30, 2021, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEB!
— (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the

“Listing Regulations”).

2. This statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally a'ccepted in india. Our responsibility is to express a conclusion

on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial s:atements are free of material misstatement. A review of Interim
financial information consists of making enquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical procedures and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with

Kirtane & Pandit LLP 1578 B

' Chartered Accountants A {* @2%}%‘?{/

Pune {Mumbai | Nashik | Bengaluru | Hyderabad 'New Dethi . %; /d

Regd. Office : 5° Floor, Wing A, Gopal House, S.No. 127/18/1, Piot A1, Opp. Harshal Hall, Kot'hrud, Punq - 411038, india : Tel NS4 RTIHT00 / 25433104
www.kirtanepandit.com {Email : kpca@kirtanepandit.com -




Ugar Sugar Works Limited - Independent Auditor’s Review Report on the Quarterly Statement of Consolidated
unaudited financial results

Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular No. CIR/CFD/CMD1/44/2019

dated March 29, 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulations,
f

to the extent applicable.

4. The Statement includes the results of the following entities:

Sr. No. | Name of Entity Relationship
1 The Ugar Sugar Works Limited Holding Company
2 Ugar Theatres Pvt. Ltd. Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard (“Ind AS”) specified under section 133 of
the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Listing Regulations, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

6. The unaudited consolidated financial results include unaudited interim financial
restits/information in respect of the subsidiary; whose interim financial results reflect a total
asset of Rs.185.26 lakhs, tojal revenues of Rs.0.96 lakhs and 1.92 lakhs and total net profit
after tax of Rs. 0.19 lakhs and Rs. 0.58 lakhs for the quarter ended and the period ended
September 30, 2021 respectively.

¥

Kirtane & Pandit LLP
Chartered Accountants




Ugar Sugar Works Limited - independent Auditor's Review Report on the Quarterly Statement of Consolidated
unaudited financial results

7. These unaudited interim financial results and other financial information have not been
reviewed by their Auditors and have been approved and furnished to us by the Management
and our conclusion on the Statement, in so far as it relates to the affairs of this subsidiary, is
based solely on such unaudited interim financial results and other unaudited financial
information. According to the information and explanations given to us by the Management,

this interim financial resuits/information are not material to the Group.
[

Our conclusion on the Statement in respect of the matters stated in para 6 is not modified

with respect to our reliance on the work done and the financial results certified by
Management.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

A,!f“ J?
s
facef

SRS S
Parag Pansare

Partner

Membership No.: 117309

UDIN: 21117309AAAASI7133

Pune: 10%" November, 2021
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THE UGAR SUGAR WORKS LIMITED
Regd. Office: Mahaveernagor, Sengfl 415416
Administrative Offices: Ugarkhund 551316 (Dist. Selgavi)
- Sites: Ugnrkhurd (Dist. Beigavi) snd Nagarhaiti-Malll Viage (Dist. Kslburgl)

PARY {Rs. in Lakhs)
STATEMENT OF UNAUODITED MINANCIAL RESULTS FOR THE
Particulars Gie erE
1. Sevenus from Opersiiens
{3) Soles / income from eparations 7,166.59 25,756.50 21,730.37 52,923.09 42,646.14 |  1,07,240.66
(b} Other Operating income . 230008 - 1,386.56 238008 3,215.06 4,555.82
Totel came el Operations (Net) 230967 25,756.50 23,116.93 55,206.17 45,861.20 | 1,11,79648
2. Other income nn 39.00 6407 te.7s M5 586.52
3. Totstincoma (s +2) ¥4 25,795.54 218100 ] 5537235 4595571 1,12,383.00
4.  Expenses
{s) Cost of materiels consumed 1,710.00 4315 60643 3,153.95 80684 | 7757283
(b} Other Manufecturing Expenses 1,003.60 343.04 589.57 1,348.54 82099 221992
{c) Purchase of Stock In trade 56243 481.29 48453 1,043.70 854.86 353052
(d) Change in inventortes of finished goods, work-in-
progresa snd stock-in-trade 18,089.00 1915308 15,836.60 57,24288] 34457.02 (4320561
{e) Employes banefit expenses 155602 131669 1,498.74 asnn 262703 6,949.56
{f) Finance costs 1055.2¢ 126251 s 3317.77 2,047.18 4,261.30
() Deprecistion & amortisation expanse ns.m” 8154 08.75 56131 61538 1,24262
{h) Encise Duty on Sules 427612 3,510.77 3,902.01 1,756.99 582326] 1624512
M Other expenses [ X ] 584.97 401.51 1,242.50 669.60 2431.36
Totel Gpences) 0,201.91 27377.04 24,630.35 ST57895 |  Aaa7217] 11052287
5. Profit (Loss} before tax (3 - 4) M‘ (z.su.soﬁ {1,449.35) QZMJ (LMJ 1,860.13
6. TexExpense l
Current Tex (Net of MAT Credit) . - - - - - 309.44
Defwrred Tax {43.39) 105.78 (62.35) 226 (150.14) {15437}
Short / Excass Provisions - - - - - -
Total Tax Expanse 143.39) 108.75 {62.35) 6236 {150.14) 155.07
7. Profic {Loss) afver Tex (5 - 6) (s81.31) (1,687.25)]  (1,387.00)] (2,268.36)]  (261632)]  1,703.06
8. Other Comprahensive Income
Tota] Gther Comprahensive Incom, et of Tex (348} 503 7668 154 (46.14)} (29.28)}
(e that will not be reclassified to Profi or Loss
Net of income Tax)
9. Totsl Comprabensive income for the perlod (ssa0)l  (6622n (L303n|  aesm| (266246 16sTR
10. Paid-up equity share capital d
{Face Visiue per Share - Re. 1) 1,125.00 1,125.00 1,12500 1,12500 1,128.00 1,125.00
11, Other Equity Rs.6924.99 Lakhs -31.03.2021
P »
12. Esmings pes share of Ra. 1 {Not Annualised)
' . Rs. Rs. Re
Basic & Diiuted ' , ml (:so)i (1.23!‘




THE UGAR SUGAR WORKS LIMITED
Ragd. Office: Mshaveernagar, Sangil 416416

Administrative Offices: Ugarkhurd 591316 (Dist, Belagavi)
Adgaridwird (Dict. Selagavi) and Nagarhalii-Malii Vilags {Dist. Kaiburgl)

OF GINAUDITID SECIMENT-WISE REVENUE, RESULTS AND CAMTAL EMPLOYED £OR THE

(hs. in Lakw)

1. Segment Revanue
2 Sugar ans 1978107 1806705| anerga] ¢ FHagrn| 22w
b. Co-generation s 0.3 - 048 020] 1836008
¢ industrisl Alcohol 1,935 2,002.26 184.17 3,821 2,641.09 803044
d.  Potable Alcohol 520191 4433.02 47991 9,634.83 730105 00600
& Unallocated 5 L] 49850 50432 107783 20160 | 406560
Total aoeL97| w7is08] 2520545| $7,70708| 4833263 1,25619.88
Less: intersegment Revenue Y 958.58 200914 | 245088 247045 [ 2382820
Net Saias/ Incom from Operations —BSem | 60|  Baes|  saseetr|  esssia| iiizeas
2. Segment Results
Profkc / (Lass) before interest & tax
o Sugar 200920 19 762.50 2.306.79 1,358.21 s
b Cogenerstion g puof  wan)l  onas)  mes)]  amw
¢ industris! Alcohol (260.30) 326.24 (256.87) 65.9¢ {a17.65) sy
d.  Potable Alcohol (7.39) 8366 79.18 7652 3072 .60
e Unalocated .60 8.3 1259 1783 % a8
Towal 1,200.12 3s.n 198.11 157443 63268 930027
less: ‘
I Finance Cost 1,085.26 128251 san 230.77 2047481 426130
i Other Unaliocable Expenditure "0 T4 78432 1,620.30 144547  aves8s
. Unaliocable income 0.4 189.04) {64.07) {66.78) _(Msy (56682
—LMAER| 196621 W 164246| 3800831 3394|7404
Profit / {Loss) before tax {1,58050) __ (1.44935)| _ (2,206.00)  (276646)| _ 1,860.13
3. Capitat Employed )
(Segment Assets minus Segment LisbAiiia)
3 Sugar ;ss100] 42363931 ;5222 28590  sasan] 5291088
b. Co-generation 40978 4539.98 4,196.40 400178 4,195.40 5,696.58
¢ industrial Aloohol eA01.32 221464 Lns37 540032 1,71537 1960.82
d. Potable Alohol 216865 196291 2445.18 2,163.68 244618 2,809.67
¢ Others {Unaliocated) __iine 1,093.87 1,080.97 117108 | 103097 88716
Total oyre| S217533| ases]| @awme] s eeiss |

-




mumumwommnm

hve Offces: Ugarihurd 592316 (Dist. Selogav)
Dl Uelagov) and Nagarhall-Makl Vitage (Dist. Kalburgl)

The main business of the © uisonal, the figures of the current period are not indicative of the annual rasults.

. Inter-segment Transfors of 8l mmmamummmummm

Inter-segrment Transfers
#
. This statement has bean ioidance with the Companies (Indlan Accounting Standards) Rules, 2015 {‘ind AS')
prescribed under section 1 HERARTpenias Act 2013 end other recognised sccounting practices and policies to the

. Figures for the cormesponding quartar in the earlier year have been regrouped / recast, where necessary.
. Crushing for the Sugar Season 2023-886t Ugar Unit has commenced on 18.10.2021 and Jewargi Unit on 30.10.2021

. The sbove results are reviewed by tha:Audit Committee snd were spproved and taken on record by the Boerd of Directors at

s meeting held on 10-11-2021,
For M/s Kirtane sad Pandiit LAP For The Ugar Suger Warks Ltd.
Sc
Firm Ragn. No. /W08
.S
~~ Chandan 3.
Managing Diractor
Partaar DIN - 208200
Mambarthip No. 117309
Place: Pune Placa: Ugarkhurd
Oate: 10-11-2021 Date: 10-13-2021




THE UGAR SUGAR WORKS LIMITED
fngd. Office: Mahaveernagar, Sangli 416416
tive OFfices: Ugarkhurd 591316 {Dist. Belgavi)
{Dist. Belgavi) and Nagarhalil-Malli Village (Dist. Kalburgi)

BD STATEMENT OF ASSETS AND LIABILITIES
AS ON 30th SEPTEMBER 2021 ;

1. Non-Current Assgth
a Property PR Equipment 12,373.44 12,833.05
b Capital Work <in - Progress 2,241.80 259.61
¢ Investment Property 7.33 7.56
d  Other intangible Assets 2.98 2.80

e ﬂmndalm

L investments 37441 371.85
. Others 52.99 64.77

. Non Current Loans and advances 3.61 3.50
43101 - 440.12

f  Other Non-gugrent Assets 380.75 - 3812

15,438.31 13,924.26

2. Lurrent Assets

a Inventories 25,676.64 63,511.28

b FAnancial Assets
l. Trade Receivables 2,959.20 4,933.93
il. Cash & Cash Equivalents 1,945.21 542.09
iii. Bank Balances ather than il above 1,105.04 128.69
* iv: Others 4.73 6.01
6,014.18 5,610.72

3

¢ Current Tax Assets . 189.25 100.78
* d- Other Current Assets 7,823.68 6,195.70
39,703.75 75,418.48

*
Total Assets * 55,142.06 89,342.74




1,125.00 1,125.00
4,453.19 6,924.99
5,578.19 8,049.99
9,399.65 7,038.43
383.91 7 371.76
1,008.22 934.26
10,791.78 8,344.45
24,766.99 43,937.90
-Touleutstmdtu dues of micro .
enterprives and small enterprises 41.13 19.66
_ -Totall outstanding dues other than
m!cmmrprlns and small
enterpiises 1,796.16 11,517.06
. Other
~Total'outstanding dues of micro
enterjifises and small enterprises - .
~Totsl outstanding dues other than
micro gnterprises and small
entifffies - 213.09
{ii. Other Financial Liabilities 9,53144 1 ' 10,837.99
- 36,135.72 66,525.70
b Other Current Liabilities 1,238.19 4,963.29
¢ Provisions 1,398.18 1,459.31
d Current Tax Liabilities (Net) - -
38,772.09 72,948.30
Total Uabilities 49,563.87 81,292.75
‘ Total Equity & Liabilitles 55,142.06 89,342.74
[ ]
+ For M/s Kirtane and Pandit LLP For The Ugar Sugar Works Ltd.
Chartered Accountants - -
e 5
Chandan S. Shirgaockar
Managing Director

DiN - 208200

&/
Place: Pune coﬂ"& Place: Ugarkhurd
Date: 10-11-2021 Date: 10-11-2021




THE UGAR SUGAR WORKS LIMITED
Regd. Office: Mahaveernagar, Sengll 416416
Administrmtive Offices: Ugarkhurd 591316 (Dist. Balgavi)
Factorles: Ugarkhurd {Dist. Belgavi) and Nagarhetii-Malil Villsge (Dist. Katburgl)

For the hélf year
ended.30th
September 2021

For the year ended
31 March 2021

Particulars " .

(67.94)
|Operating profii hisfors working capitel changes 2,880.7% 734392
Dacresss {inérense) in trade receivables , advences and other
sssets -615.39 {2,975.16)
Decrasse {incrsase) in inventories 37 834.65 (4,734.61)
increnss {Dacrease) in trade payabies , provisions snd other
_ Rebilitles -13,255.04 23,964.21 {7A459.68)
Gonaratidt B0t operstions 24,639 +7,825.53
Divect Yax paid {Met of Refund) 8841 48.95
Cash fow bafors extravrdioary Bams 71,7768
Extraoedinaty Rems -
Net cash from Opavating activites 24,551 -7,776.58
Purchese of property, plant and squipment -2,091.28 {610.92)
Purchase / Ssle of vestments . (104}
Advence Ghwo for lnvestment 529 {5.75)
interest and Olvidend received 579 «2,090.78 67.12
Nat cash from lervasting activities {2,091) {550.53)
C. jCash flow fromflsancing activities -
- interest paid -2,245.62 (4,189.16),
Proceads / {Repayment) from long term borrowings {net) 584.87 4,355.23
Proceeds / {Repsyment) from short term borrowings {net) -19,170.90 731813
Dividend Peid -225.00 {1250}
lmnmmm 21,056.65 781170
D. [Netincrease/{decrasse) in Cash and Cash squivalents (A+8+C) 1,408.11 AS5AT |
E [Opening Cash and Cash equivelemts 542.09 29758
F. mm—amw 1,945.20 $43.00
Notes o Cash Flow Statement
1 Cash Fow Statement has baenreperad under indirect method ss set out Inind AS 7.
2 Purchase of property, plant and eguipment includes movemaent in Capital Work in Progress and Capital Advances
. 3 Figures for the previous yesr heve been regrouped where nacessary
" For M/s Wirtana snd Pendt LLP
. * Chartered Acoountants
Firm Ragn. /W100057
~Ficag Pansare
) Portaer
N Membership No. 117300
Place: Pune




