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GSTIN  : 33AAACR1429P2ZP
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Sec: November, 2019 12t November, 2019
The Listing Manager, The Listing Manager

National Stock Exchange of India Limited, BSE Limited

Exchange Plaza Registered Office : Floor 25

BandraKurla Complex, Bandra (E) P J Towers, Dalal Street,

Mumbai-400 051 Mumbai — 400 001

Scrip Code: BEARDSELL Scrip Code: 539447

Dear Sir,

Sub: Outcome of the Board Meeting - 12" November, 2019 - Reg.

We are pleased to inform you that the Board of Directors at its Meeting held today
(12™ November, 2019), which commenced at 10 A.M. and concluded at 2.15 P.M., have
considered and approved the followings :

e The Board has approved the Statement of Un-Audited Standalone and Consolidated
Financial Results for the Quarter and Six months ended 30" September, 2019, duly
certified by the auditors [M/s. S.R.BATLIBOI &ASSOCIATES LLP, Chartered Accountants
(ICAI Firm registration number: 101049W/E300004)] of our Company.

e Authorized Mr. Amrith Anumolu, Executive Director to take all necessary steps to form
a wholly owned subsidiary in a foreign country either in United State of America or in
Singapore or in Dubai.

Kindly take on record the above intimation
Thanking you,

Yoursfaithfullly,
For BEARDSELL LIMITED

by

K MURALI
Company secretary

BRANCHES : AHMEDABAD - BANGALORE - CHENNAI - COIMBATORE - HYDERABAD - KOCHI
MUMBAI - NEW DELHI - VISAKHAPATNAM




6th Floor - "A" Block

S.R. BATLIBOI & ASSOCIATES LLP T o s o

Chartered Accountants Rajiv Gandhi Salai
Taramani, Chennai - 600 113, India

Tel 1491446117 9000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
and Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Beardsell Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone and Consolidated
Financial Results of Beardsell Limited (the “Company”). The Consolidated financial results of the
Company incorporates the results of its subsidiary and controlled entity (the Holding Company, its
subsidiary and controlled entity together referred to as “the Group”), for the quarter ended
September 30, 2019 and year to date from April 01, 2019 to September 30, 2019 (the “Statement™)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™). Attention is drawn to the fact that the Standalone and Consolidated
Statement of Cash Flows for the corresponding period from April 01, 2018 to September 30, 2018,
as reported in these Unaudited Standalone and Consolidated Financial Results have been approved
by the Holding Company’s Board of Directors, but have not been subjected to review.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. (a) We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

(b) We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8)
of the Listing Regulations, to the extent applicable.

4. The Unaudited Consolidated Financial Results includes the results of the following entities:
a. Sarovar Insulation Private Limited - Subsidiary
b. Saideep Polytherm — Controlled entity

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement. ya /\s\(;\
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5.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block 'B’, 3rd Floor, Kolkala-700 016




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

6. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information of a subsidiary and a controlled entity, whose interim financial results reflect
Group’s share of total assets of Rs. 4,295.52 lakhs as at September 30, 2019, and Group’s share of
total revenues of Rs. 815.90 lakhs and Rs. 1,773.25 lakhs, Group’s share of total net loss after tax
of Rs. 42.22 lakhs and Rs. 81.42 lakhs, Group’s share of total comprehensive loss of Rs. 42.22 lakhs
and Rs. 81.42 lakhs, for the quarter ended September 30, 2019 and for the period from April 01,
2019 to September 30, 2019, respectively, and net cash outflows of Rs. 9.02 lakhs for the period
from April 01, 2019 to September 30, 2019, as considered in the Statement, which have been
reviewed by their respective independent auditors. The independent auditor’s reports on interim
financial results of these entities have been furnished to us by the Management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures in respect of the subsidiary
and controlled entity is based solely on the report of such auditors and procedures performed by us
as stated in paragraph 3 (b) above. Our conclusion on the Statement is not modified in respect of

the above matter.

For S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants
ICAI Firm registration number: 101049W/E300004

R
M7
per Aravind K
Partner
Membership No.: 221268

UDIN: 19221268AAAADI1768

Place: Chennai
Date: November 12, 2019




S1[NS31 [RIDUBUL] 37} 0] $3j0U SulAuedwodde 208

(Lz0) 100 810 (11°0) (100 610 (¥Z°0) 700 Tro (01°0) (¥0°0) 91’0 pamia
(L2°0) 100 81°0 (110 (100 610 (¥20) 700 z1'0 (01°0) (+0°0) 91°0 oiseg
pasijenuuy joN pasijenuuy JoN (sy) Yoead 7'sy Jo (SdF) 2aeyg 13g Suturey
9¢ 798 79¢ 798 9 798 798 98 98 °9s 795 9 (ydea 7 sy o anjea 3dey) [epide) aieys Aynbyg dn-preq
5 z - - - - 1sa133u1 SUI[jORUOd-UON
(s8) ot 9 (32) () 0§ Auedwo) ay; j0 s19UMQ
101 3[qeInqiIe Jeak 3] 10j (SSOf) / Swoour dA1susya1dwo [ejo
(s8) 01 9 (82) () 0s (8) 81 [ (s2) (€1) 32 (9 + 5) dwioduy 2AIsUIYIdWI0d [E3O] °L
- = e = 5 3 153133UT SUIT[ORUOd-UON
(01) L (s) p (D) (€) Auedwo) ay) Jo slUMQ
10} J]qEINGLIIE 18K 3y J0] (SSO]) / AWOUT JAISUSY2IdWOD IYIQ
(01) L (<) 4 (2) (€) (o1) L (s) |4 (€] () 0L
v (2) z (1) I I [4 (2 z (1) I [ 103}32 Xe} awoou]
(1) 6 (L) $ (€) (¥) (v1) 6 (L) S (€) (+) (32u) sueyd 3yauaq pauyap uo (sasso]) / suted Juawanseaway
spotiad juanbasqns ul ss0] 10 31301d 0} PAIISSE[221 2q 0} JOU SW)]
(sso]) / awrodur aAIsuaya1dwod YO 9
- “ - - = & 1s2193u1 SUT[JONU0d-UON
(s2) € IS (z€) (4} 39 Auedwop ay; Jo s1ouMQ
10 3]qeInquze pouad/reak ay) Joj (ssof) /Io1d
(L) £ Is (z€) () €5 (89) 14 s¢ (62) (19} 9 ( - €) X3 Jayye (55077) / Jyodd °§
17 (6) 97 (1) L1 6 1z (6) 97 (1) L1 6 Xe} 30
(1 (6) (6%) T (s€) (1) (1) (6) (6t) z (5€) (¥1) Xe1 pausgaq
4 - SL (91) s €T 144 - SL (91) 143 €T Xgj juauny
asuadxa xeJ ‘p
(¥S) (9) LL (9%) St 79 (Ly) z 19 (€v) 9 ss (z - 1) xe3 210)3q suoyesado woay (ss07) /IYoId'E
r'6l 6256 901‘g 88y 5444 196‘€ 991°LI £91°8 0269 010y 86b°€ (4443 sasuadxa [ejoL
620°€ 442! 98Y'1 ShL 0LL 91L ££6°T 6vT'1 S9I°1 S09 P6S LS sasuadxs 12410
(334 | Y44 1143 SII vSI 9S1 0€E 691 8¥T 88 141 STl asuadxo uonEsnIoOwe pue uonerod1daq
965 €8T (443 6€1 851 $91 LLy 444 €9T 601 o¢gl €€l $J500 3dueul]
0L6'1 $66 (43 LLy 844 144 0991 0z8 L8L €8¢ 86€ 68¢ asuadxa sjgauaq sakojduy
(o1) (68) (L1 Ly (c€) 91 (o1) (88) (€2) 8 (1€) 3 apexn-ui-y20js pue ssax301d ur y10m ‘spood paysIul JO SOUOAAY] ur safury))
016l LL9 96$ 9T €8¢ €le 0161 LLY 965 9T €8T €le 3pen-ul-}d0)s jo aseqamg
80S°11 868'S LTSy £90°€ TLET SSI°T 99Z°01 SII'S ¥88°€ SPST 100°C £88°1 pawmsu0d s[elsjew Jo 150
sasuadxq 7
88€°61 £75°6 £81'8 708y 091y €20y 61I°LL S9I‘8 186°9 L66°E POS'E LLY'E awoduy [B)0 L
08 8¢ Ly 61 91 |£3 LSI 18 9 Pe LT Le awosut 13RO
80€'61 S8Y'6 9€1'8 £8Ly iy 66°€ 79691 780°8 L16°9 £€96°¢ LLY'E ovb'e suonerado woy anusAYY
awoduj °|
Pajipny | panpneun | paypneu) | payipuneun) | pajipneun) | pajipneun | paypny | pajyipueup | pajipneuq) | pajipneuq | payipneun | pajipneun)
6I10T°E0'IE | 810T'60°0€ | 6107°60°0€ | 8107°60°0€ | 6102'90°0€ | 610Z°60°0€ | 610Z°€0'IE | 810Z°60°0€ | 6102°60°0€ | 810Z°60°05 6107°90°0€ | 610Z°60°0€
Papua g3y P3pua 1ea3A jley Papua J3jaen) P3pud JBa Papud Jua3A JleH papua Jajrend) signagJeg
pajepijosuo) Juojepuels

P3)JE)s ASIMIIYJ0 SSA[UN PuE uonewIojul SJH 3d3dxa syye| ur saadny

8TVI00DTdIE6IN.LI66SIT :NID
900 009 IVNNIHD ‘AVOY SWVIUD ‘Ly :FII140 ATAALSIOTA
QILINIT TTISAYvIg

6107 ‘0€ YITWALJES AIANT AVEA ATVH ANV YILAVAD THL HOA SLINSTH TVIONVNIA ALVAITOSNOD ANV ANOTVANVLS AALIANVNA 40 INTNILVLS




'SISeq J[qREOSLAJ B UO SJUAWSIS [ENPIAIPUI 0} [qeINQLIE Ik JO SJUSWSaS [eNPIAIPUT 0} d[qeINgLINIE A[OSJIp I YoIym JUaWSas & 0} Surureptad SjUNOWE JUBAS[ [[& dPN[OUI SAIJI[IGRI[ PUE SJOSSE JUSWSAS|
:53I[IqeI] pUB 533558 JudwWSdg

'SISeq 9[qRUOSEAI € UO JUaWSas [enpIAIpUl 0] S[qRINGLIE SI IO JusWwSas [enpIAIpUI 0 S[qeinquyie A[J92IIp JSYIIS 3Ie Jey) SJunowe JueAd]al jussaidar sasuadxs pue 328
:535uadx3 puE INUIAAI Juaw3ag
prL'8 L10% ¥£0°6 L10% pTs'8 PE0°6 PEEL LLY'L OLE'L LLY'L €EIL 0LEL S3UIIQEl] JUSWSAS [E)OL
s8L'e 998°¢ 8pL'E 998°¢ oLe's 8yLE s8L'e 998°¢ 8pL'E 998‘¢ oLg'E 8pL'E san1[Iqer] jei0d100 jqedo]e-un
e €€e 8 £€T 88 ¥8 e €€ 8 €2 88 8 Suiper]
L8Sy 816y 20T'S 816y 990°S 0TS LLI'E 8LEE 8€6°E 8LE'E SLY‘E 8€S°E uonensy
sayyiqer] Juswsag
8LL'TI IPI'EL €€0°€1 IPI‘El $SSTL £€0°€1 99€°TI $09°11 ISET1 $09°11 TSITL ISETI §395SY JUIWBIS [B)0L
€L0°'1 976 678 976 938 628 €L0'1 926 678 926 988 678 s1asse 212104100 3{qeoo][e-un
6SS LSy S09 LSy 0Lz S09 65 LSy S09 LSy 0Lz S09 Suipery
Wil 9L 66511 9L 11 86€°11 665°11 vEL'G 1zz'ol L16'6 1zz'ol 966°6 L16%6 uonensuy
s)assy Juawdag
(vS) (9) LL (9%) SI 9 (Lp) 4 19 (€p) 9 SS . X8} 10§34 Jyod
(£+9) (50€) (L91) (L8) (711) (€S) (€£v9) (so€) (L91) (L8) (p11) (€5) 300U} 3[qeO0|[e-Un JO Jou 2MyIpuadxa 3]qedo|[e-un JAYIQ :$597]
(965) (£82) (zze) (6€1) (851) (r91) (LLY) (122) (£97) (601) (o€1) (gc1) $1500 3oURUL] 1SS
s8Il 85 995 081 L8T 6LT €LO°T 87§ 6% €SI 0SZ 844 sj[nsay JUAWIAS [EI0L
8¢l s¢ 99 ¥T 61 9¢ 8¢l 13 199 T 61 9€ Suiper]
LYO°l L¥S s 981 897 344 S€6 g6t (137 621 1€2 S0z uone[nsu
s)[nsay Juawsag
80€°61 S8Y°6 9€1’8 €8LY iy 266°€ 796'91 v80°8 L16%9 £96°€ LLY'E orr'e anudAdY [eI0L
PET'T L69 SoL LEE 80¢ L6€ YEI'T L69 SoL LEE 80€ L6€E Suiper],
yLI'LL 88L'8 1€'L 'y 9€8'¢ S65°€ 8T8y L8E'L [4t4) 929t 691°¢ £70'€ uonesuy
aNUdAIY JudmBag
paipny | paypneun | pajipneun | payipueun | pajipneu | papneun | paypny | pajpneun | paypneun) | pajpneun | pajypnsup | pajpneun
S10T°E0°IE | 810Z°60°0€ | 6102°60°0€ | 8107'60°0€ | 610Z°90°0€ | 6102°60°0€ | 610Z°€0°1€ | 8107°60°0€ | 6107°60°0€ | 810Z°60°0€ | 610290°0€ | 6102 600 E—
Papud Jedx Papua 1834 JleH papua 13380 P3pud dvd } Papud 18aA el papud Jajend) )
pajepljosuo) Juojepuelg
syye u] sy
610T .cm LuAEwunwm papua Jeak Jley pue uu—._uu-—v Y} 10j sayI[iqelT] pue sjassy ‘sj| i hu-.—--u\ruym P PIJ¢ D pue ep S s J 3 S Jo w_.—_.f—enom
‘3uipel] pue uone|nsy] JO Sisi Auedwo) ay; jo Sunesado ‘Joye uoIstaq SuneladQ JaryD ayi Aq uonenjeas pue Suntodey juswssg SuneradQ, - 801 SV PUT YIM 30UBPICIIE U
S}[SAI [BIIUBUL 3SIM PajepI| PUE Juo[epuEls pajipneun]




UNAUDITED STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

Rs. In lakhs

Standalone Consolidated
Particulars 30.09.2019 | 31.03.2019 | 30.09.2019 | 31.03.2019
Unaudited | Audited | Unaudited Audited
ASSETS
Non-current assets
Property, plant and equipment 3,210 3,391 5,078 5,287
Capital work in progress 81 102 94 114
Goodwill - - 242 242
Other intangible assets 93 10 93 10
Intangibles under development - 84 - 84
Right of use assets 453 - 453 -
Financial assets
Investment in subsidiary 21 21 - -
Investment in controlled entity 112 112 - -
Other investments 51 51 51 51
Loans 9 7 9 7
Trade receivables 30 34 30 34
Others 104 104 107 104
Non-current tax assets (net) 17 87 18 89
Other non-current assets 37 - 37 -
4,218 4,003 6,212 6,022
Current assets
Inventories 1,021 1,000 1,466 1,384
Financial asscts
Trade receivables 4,133 4,503 3,608 3,876
Cash and cash equivalents 99 292 122 325
Bank balances other than above 251 300 264 313
Loans 34 39 34 39
Others 61 66 87 88
Other current assets 1,401 1,163 1,107 731
7,000 7,363 6,688 6,756
Assets classified as held for sale 133 - 133 -
TOTAL ASSETS 11,351 11,366 13,033 12,778
EQUITY AND LIABILITIES
Equity
Equity share capital 562 562 562 562
Other equity 3,419 3,470 3,437 3,472
Total equity 3,981 4,032 3,999 4,034
Non-current liabilities
Financial liabilities
Borrowings 435 530 755 610
Lease liabilities 341 - 341 -
Other financial liabilities 2 2 2 2
Provisions i} 76 100 100
Deferred tax liabilities (net) 114 183 114 183
969 791 1,312 895
Current liabilities
Financial liabilities
Borrowings 2,398 2,891 2,795 3,190
Trade payables
Total outstanding dues to micro, small and medium enterprises - - - -
Total outstanding dues of creditors other than micro, small amd medium enterprises 2,534 2,729 3,344 3,555
Lease liabilities 120 - 120 -
Other financial liabilities 338 257 338 359
Other current liabilities 893 608 951 653
Provisions 55 58 111 92
Current tax liabilities (net) 63 - 63 -
6,401 6,543 7,722 7,849
TOTAL EQUITY AND LIABILITIES 11,351 11,366 13,033 12,778

See accompanying notes to the financial results




UNAUDITED STANDALONE AND CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPT Rs. In lakhs

Standalone Consolidated
Half year | Half year | Half year | Half year
Particulars ended ended ended ended
30.09.2019 | 30.09.2018 | 30.09.2019 | 30.09.2018
Unaudited | Unaudited | Unaudited | Unaudited
A. Cash flow from operating activities
Profit / (loss) before tax 61 2 77 (6)
Adjustments for:
Depreciation and amortisation expense 248 169 310 221
Loss / (gain) on sale of property, plant and equipment (net) (4), - (4) -
Finance income (28)] (10) (28) (1
Allowance of credit loss 104 11 104 11
Share of (profit) / loss from controlled entity 97 7 - -
Finance costs 263 221 322 283
Net loss / (gain) on foreign exchange fluctuations (unrealised) 3)) 3 3) 3
Operating profit before working capital changes 738 403 778 501
Movement in working capital:
(Increase) / Decrease in inventories (21) (284) (83) (385)
(Increase) / Decrease in current and non-current trade receivables 172 (26) 168 27
(Increase) / Decrease in financial and non-financial asscts (29) (34) (€2)) (22)
(Increase) / Decrease in other assets (236) (140) (375) (173)
Increase / (Decrease) in trade payables (191) 472 (208) 665
Increase / (Decrease) in financial, non-financial liabilities and provisions 512 73 446 (28)
Cash generated from operations 945 464 695 585
Income tax paid (net of refunds) 41 (33) 41 (30)
Net cash flow (used in) / from operating activities (A) 986 431 736 555
B. Cash flow (used in) / from investing activities
Purchase of property, plant and equipment, including intangible assets, capital work in
progress and capital advances (104) (197) (141) (294)
Proceeds from sale of property, plant and equipment 4 - 4 -
Deposits made during the year (net of refunds) 49 (28) 49 (28)
Finance income received 25 9 25 10
Net cash flow (used in) / from operating activities (B) (26) (216) (63) (312)
C. Cash flow (used in) / from financing activities
Repayment of long-term borrowings (178) (129) 62 (124)
Proceeds from short-term borrowings (net) (524) 110 (428), 118
Dividend paid (81) 14 (81)] 14
Payment of lease liabilities (120) - (120), -
Finance cost paid (250), (223) (309) (285)
Net cash flow (used in) / from financing activities (C) (1,153) (228) (876) (277)
Net increase in Cash and Cash equivalents (A+B+C) (193)| 13) (203) (34)
Cash and Cash equivalents at the beginning of the period 202 128 325 158
Cash and Cash equivalents at the end of the period 99 115 122 124

See accompanying notes to the financial results
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