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SMARTLINK HOLDINGS LIMITED 
(Formerly known as Smartl ink Network Systems Limited) 

Corporate Office: 215 Atrium. 2nd Floor. SoWing. Courtyard Marriott Compound. Andheri-Kurla Road, Andheri IEl. Mumbai· 400 093. INDIA 

Land Phone. +912230616666/26526696 

Registered Office : l-7. Verna Industrial Estate. Verna. 5alcete. GA. 403722. IN I Land Phone' +91 832 2885400 I Fax: +91 832 2783395 

www.smartlinkholdings.com 

€)CIOISCL .VNEGRA TELESMART CIN : L67100GA1993PLCoo1341 



• 

S,. 
No. 

I 
II 
III 

IV 

V 

VI 

VII 

VIII 

SmartIink Holdings Limited 
(formerly known as Smartlink Network Systems Limited) 

C IN: L67100GA1 9931'LC001 341 

Registered office: Plot No. L-7, Vema Industrial Estate, Vema, Goa · 403722 
Websi te: www.smartlinkholdings.com 

PART I 
STATE:MENT OF STANIlALONE UNAUDITED FINANCIAL RESULTS 

FOR THE Q UA RT ER AND SIX MONTIIS ENDED 30T!! SEPTEMBER, 201 8 

Par t iculars 3 1110nlhs Preceding Corresponding Year to date 
end ed 3 months 3 months fi gures for 

30.09.201 8 tnded ended current 
(U naudi ted) 30.06.2018 30.09.2017 period ended 

(Unlludited) in the previous 30.09.20 18 
yea r (Una udited) 

(Unaudited) 

Revenue from Operations 506.39 647.95 475.42 1,154.34 
Other Income 44.11 41.95 79.77 86.06 
Total Revenue 550.50 689.90 555.19 1,240.40 

Ex(1)f.'IlSeS 
a) Employee Bencfits Expcnsc 53.00 45 .82 45.44 98.82 
b) Financc costs 3.72 0.11 7.93 3.83 
c) Dcprcciation and Amortisation Expcnse 24.99 26.86 32. 75 51 .85 
d) Othcr Expenscs (Refcr note 3) 961.77 197.28 88.16 1.159.05 

Totlll Expenses 1,043.48 270.07 174.28 1,3 13.55 

(Loss) I Profit before tax ( III • IV ) (492.98) 41 9.83 380.91 (73.1 5) 

Tax Ex penses 
- Currcnt lax - 111.57 117.26 111.57 
• MAT eredit cntitlcmcnt - - -
• Defcrred tax 2.45 11.03 1.61 13.48 
- Excess provision of Incomc Tax in carlier year - 2.85 - 2.85 

2.45 125.45 118.87 127.90 

Net (Loss) I Profit for the period I yf.'llr (V - VI) (495.43 294.38 262.04 (201 .05 

• • • • 
Basic and Diluted Earnings per share (of Rs. 21· (2.48) 1.31 I 16 (1.01) 

each) 
(·not annualised) 
See (lccompallyil1R l10tes to the fillal/cial results 

Notes: 

Rs. in Illkhs 
Year to Previous 

date yellr ended 
fi gures for 31.03.201 8 
previous (Audited) 
IJeriod 
end ed 

30.09.201 7 
(Unaudited) 

976.12 1,805.65 
172.73 291.02 

1,148.85 2,096.67 

89.90 163.15 
7.93 6.54 

65 .48 127.86 
203 .54 355.32 
366.85 652.87 

782.00 1,443.80 

240.40 483.10 
(118.87) 

5.73 (20.63) 
- -

246.\3 343.60 

535.87 1,100.20 

• 
2.38 4.88 

I) Thc abovc results have been revicwed by the Audit Committee, approved by the Board of Dircctors at its Mecting held on 31 st October, 2018 
and arc subjcctcd to Limited Rcview by the Independcnt Auditors of the company, 

2) The Board of Directors of the Company at its mceting hcld on 7th April. 20 18 and the shareholdcrs ofthc Company :tI thc Extl1lordinary Gcncml 
Mccting held 011 4th May, 2018 had approved the proposal to buyback cquity shares up to 5,600,000 (aggregating up 10 24 .83% ofthc 
paid-up <""quity shurc capital of the Company), payable in cash for an aggregatc amount of up to Rs.672.000,000/-. During the quarter. 
thc buyb:lck process has becn completed and 5,600.000 <""qu ity shares stand cancellcd on 10th July. 20 18. 

3) Other expenses for the quarter/half year clldcd 30th Scptember, 2018 include provision for diminution of Rs. 800 lakhs lowurdS investrnl!nlS 
of the company in its wholly owncd subsidiary compunics. 

4) Figures ofthc prcvious quartcr/year are re-groupcd/rc-classificd, wherever necessary. 

Murnbai, dated; 31st October, 20 18 

MSKA & Associates 
Chartered Accountants 
Initialed for ,-\ 
Identification r< I 
Purposes only 

F" ,,,d ~I"lf orth, """d 

K.R. Naik 
Execu tive Chairman 

DIN: 0000201 3 



Statement of Assets uud Liabilities 

A 
I 

2 

3 

8 
I 

2 

S. 1Il a s (R Ikh) 
Particulars As at 30.09.2018 As at 31.03.20 18 

(Unaudited) (Audited) 
EQUITY AND LIABILITIES 
Shareholders' funds 
(a) Share Capital 

(b) Reserves and Surplus 
Sub-total- Shareholders' funds 

Non-current liabilities 
(a) Deferred tax liabilities (net) 
(b) Long-term provisions 

Sub-total - Non-curren t liabilities 

Current liabilities 
(a) Trade payables 

i) Total outstand ing dues of micro enterprises 
and small enterprises 

ii) Total outstandi ng dues of creditors other than 
micro enterprises and small enterprises 

(b) Other current liab iliti es 

(e) Short-term provisions 
Sub-tolal - C urrent liabilities 

TOTAL· EQUITY AND LIABILIT IES 

ASSETS 
Non-current assets 
(a) Fixed assets 

i) Property, plant and equ ipment 

ii) Intangible assets 

(b) Non-current investments 

(c) Long-term loans and advances 
(d) Olher non-current assets 

Sub-total- Non-current assets 

Currellt assets 
(a) Current investments 
(b) Cash and cash balance 
(c) Short-term loans and advances 

(d) Other current assets 
Sub-total - Current assets 

TOTAL - ASSETS 

Mumbai, dated: 31 st October, 20 18 

MSKA & Associates 
Chartered Accountants 
Initial.ad fer ~ 
Idont;!ir.::-~t;.:m rC \ 
PUI?' :'C3 ~r)Jy 

339.00 451.00 
27,256.43 34,065.48 
27,595.43 34,516.48 

129.60 116.1 2 
5.70 6.06 

135.30 122.18 

. . 

54.94 95.34 
31.31 40.83 

42.69 42.69 
128.94 178.86 

27,859.67 34,817.52 

1,819.16 1,859.11 

39.60 51.5 1 
1,858.76 1,910.62 

4,038.00 4,838 .00 
149.26 112.23 

51.65 51.65 
6,097.67 6,9 12.50 

20,822.23 27,238.95 
396.40 243.00 

64 .29 48 .49 

479 .08 374.58 

21,762.00 27,905.02 
27,859.67 34,8 17.52 

for nnd ol~lror'he Board h""'~:::"" 

UNaik 
Executive C hairman 

DIN,00002013 



MSKA 
& Associates 
Chartered Accountants 

Roar 3, Enterprise Centre 
Nehru Road, Near DomesUc Airport 
Vile Parle (EI, Mumbai 400099, INDIA 
Tel: +91 22 3358 9800 

LIMITED REVIEW REPORT ON THE QUARTER AND HALF YEARLY UNAUDITED STANDALONE FINANCIAL 

RESULTS OF SMARTLINK HOLDINGS LIMITED PURSUANT TO REGULATION 33 OF SEBI (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS. 2015 

Review Report to 
The Board of Directors 
Smartllnk Holdinss Limited 
(Formerly known as Smartllnk Network Systems Limited) 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Smartlfnk 
Holdings Limited ('the Company'), formerly known as Smartlink Network Systems Limited, for the quarter 
and half year ended September 3D, 2018 and financial position as on September 30,2018 ('the Statement') 
of the Company. being submitted by the Company pursuant to the requirements of Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

2. This Statement, which is the responsibility of the Company's Management and has been approved by the 
Board of Directors in its meeting held on October 31 , 2018, has been prepared in accordance with 
Accounting Standard 25 "Interim Financial Reporting" ("AS 25"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting practices 
and potides generally accepted in India. Our responsibility is to issue a report on the Statement based on 
our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity specified under section 
143(10) of the Companies Act 2013. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus 
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement of unaudited standalone finandal results which are prepared in accordance 
with Accounting Standard 25 "Interim Financial Reporting" ("AS 25"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules iSsued thereunder and other recognized accounting practices 
and policies has not disclosed the information required to be disclosed in terms of the Listing Regulations 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Page 1 of 2 

Head Office: Ftoor 3, Enterprise Centre, Nehru Road, Near Domestic Airport, Vile Parle (E), Mumbai 400099, INDIA, Tel: +91 223358 9800 
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MSKA 
& Associates 
Chartered Accountants 

5. The Statements of the Company for the Quarter and half year ended September 30, 2017 and year ended 
March 31, 2018, were reviewed / audited by MI s SHARP & TANNAN lLP. independent auditors of the 
Company, whose reports dated November 1,2017 and May 11,2018 expressed an unmodified opinion on 

those Statements. Our opinion is not modified in respect of the aforesaid matter. 

For MSKA & Associates 
Chartered Accountants 

Vinaya M adwal 
Partne 
Membership No, : 049639 

Place: Mumbai 
Date: October 31, 2018 

Page 2 of 2 
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SmartIink Holdings Limited 
(formerly knowli as SIIHlrtlink Network Systems Limited) 

e ll'll: L67100GA19931'LCOO1J41 

Registered ornee: Plot No. L· 7. Vema Industrial Estate . Vernll. Goa - 403722 

Website: www.smartlinkholdings.com 

PART I 
STATEl\IENT m-CONSOLIDATED UNAUDITEI) FINANCIAL RESULTS 

FOR TilE Q UARTER AND SIX MONTHS EN DEI) 30"11 SEPTEl\'lBER, 2018 

Particulars 3 months 
ended 

30.09,2018 

(Unlludited) 

Revenue from operations (net) (Refer note 3) 2.94 0.40 

Other Income 17.09 

Tot:LI Revenue 2,957.49 

Expenses 
8) Cost of raw materials consumed 649.20 
b) Purchases of traded goods 1.574.06 

c) Decrease I (Increase) in inventories of Finished 
(28l.04) 

goods. Work-in-Progress and traded goods 
d) Employee benefits expense 386.62 
e) Finance costs 15.11 

t) Depreciation and 3ffiortisation expense 40.67 

g) Other Expenses 467.56 

Total Expenses 2,848,18 

Profit ( (Loss) before tnx ( III . IV) 109.31 

TIIX EXIlt'tlSCS 
• Current tax -
- MAT credit entitlement -
• Deferred tax 2.45 

• Short Provision of Income Tax in carl icr year -
2.45 

Net Profit 1 (Loss) for the period 1 year (V - VI) 106.86 

Shan.: in Loss attributable to Minority Interest (J .OI) 

Net Profit 1 (Loss) for the period I yellr :Ifter share 
109.87 of Loss of Minority Interest (VII- VIII) 

• 
Basic and Diluted Earnings per share 0.55 

(of Rs. 2/- e3ch) (-not annuuliscd) 
See (lccompanvine notes to the fi~allcial results 

MSKA & Associates 
Chartered Accountants 
tnitial2d fer A 
Identific£t:on ,.r \ 
Purposes only 

Preceding Corresponding Ye:lf 10 date 
3 months 3 1110nlhs figures for 

entlcd ended current period 
30.06.2018 30.09.2017 ended 

(Unaudited) in the previous 30.09.2018 
yCllr (Vnlluditetl) 

(Vn:ludited) 

2,635.65 2,905.17 5,576.05 

12.44 27.88 29.53 
2,648.09 2.933.05 5,605.58 

507.99 71.78 1.\57. 19 

809.35 947.97 2,383.41 

158.41 796.64 (126.63) 

398.40 451.90 785.02 

19.58 7.88 34.69 

41.80 46.27 82 . .J7 
523.55 394.0 1 991.11 

2,459.08 2,716.45 5.307.26 

189.01 216.60 298.32 

111.57 117.26 IlU7 

- - -
11.03 1.61 13.48 

2.88 - 2.S8 

125.48 118.87 127.93 

63.53 97,73 170.39 

(5.80) (0.61) (8 .81) 

69.33 98.34 179.20 

• • • 
0.3 1 0.44 0.90 

Rs. In 11Ikhs 
Ye:lf to date (' !"('vious 
fi gures for year ended 

11I'1,'\, i o U5 31.03.2018 
period l'nded (Auditrd) 
30.09.20 17 

(UulIutlited) 

4.922.90 9.742.33 

51.44 102.57 
4.974.34 9.8·R90 

389.95 1,088.92 

1.385.87 3.743.57 

1.600.49 1.491.70 

884.27 1.709.87 

10.51 19.02 

92.75 184.88 

762.69 1.580.60 

5.126.53 9,8 18.56 

(152.19) 26.34 

240.40 483.10 

- (IIS.87) 

5.73 (20.63) 

- 13.57 

246.13 357. I 7 

(398.32) (330.83) 

(0.6 1) (8.56) 

(397.71) (322.27) 

• 
(1.76) (1.43) 



CONSOLIDATED SEG!\'IENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 

fOR THE QUARTER AND SIX MONTHS ENDED 30Tl1 SEPTEMBER, 2018 

Its. In lakhs 
S,. Pnrticulnrs 3 mouths I'receding Corresponding Ytllr to dllte Ye:lr to datI.' I'revious 
No. end l'd 3 months 3 months figures ror fi gurl.'s ror Yl.'ur end rd 

30.09.2018 ended ended curreu! period previous 31.03.20 18 
(U nllutl itrd) 30.06.2018 30.09.20 17 rutled period ended (Audited ) 

(Uniludited) in the previous 30.09.2018 30.09.20 17 
yellr (Unaudited) (Unaud ited) 

(Unaudited) 

I Sl'~ml'nl Revenul' (net}: 
(a) irm.:stment 506.38 647.96 475.42 1.154.34 976.12 1805.65 
(b) Networking Products 2.484.43 2.037. 57 2.450.69 4.522 .00 4.03 1.68 8124.04 

I (e) EMS · · 138.1 7 · 19 1.45 191.45 
Totlll 2.990.8 1 2,685.53 3.064.28 5,676.34 5,199.25 10.121.14 
Less: Inter-scgment Revenue 50.41 49.88 159.11 100.29 276.35 378.81 
TOln ll ncome rrom 0 leralions (net) 2,940.40 2,635.65 2 905. 17 5576.05 4922.90 9742 .33 

, SCi:,lllcnt Results: 
Profit! (Loss) before tax WId finance costs from each 

segment 

(a) Investment 290.84 461.50 285.03 752.34 58 1.64 1.078. 10 
(b) Nelworking Products (1 07.38) (1l0.57) 126.64 (23 7.95) (398.48) (704.49) 

(c) EMS · · (1 75. 13 · (300.23) (300.23 

Total 183.46 330.93 236.54 514.39 ( 117.07) 73.38 

Less: 
{il f'in:Ulce Costs (nct) 15.1 1 19.58 . 34.69 . 19.02 
(ii) Other un-allocable expenditure net-off 

un-allocable income 19.04 122.34 19.94 181.38 35.12 28.02 

Tol:ll Profit I (Loss berore In 109.31 189.01 216.60 298.32 (152.1 9 26.34 

J Ca(!ilaJ Eml110vcd 
Srl:lIu.'lI! ~S~tI5 
(a) Investment 21.678.28 28.2 16.56 26,81 0.79 21.678.28 26.8 10.79 27.903.66 

(b) Networking Products 4.403 .94 3.607. 55 3. 126.49 4,403.94 3. 126.49 3.791.42 

(c) EMS · · 315.48 · 3 15.48 . 

(d) Un-allocated 2.399.94 2.5 10.57 3.352.55 2.399.94 3.352.55 2.421.74 

Totlll Assets 28,482.16 34,.334.68 33,605.31 28,482.16 33,605.31 34.116.82 

Lt~~ : Stemtnt Li!lbiliti('~ 
(a) Invcstment 10.67 11.26 3 1.96 10.67 3 1.96 10.81 
(b) Networking Products 3.098.59 2.266.80 1,500.95 3.098.59 1.500.95 2. 1 46.8~ 

(c) EMS · · 192.70 · 192.70 . 

(d) Un-allocated 253 .57 324.15 278.2 7 253.57 278.2 7 290.23 

Totul Li:lbiliti('s 3,362.83 2,602.21 2,003.88 3,362.83 2,003.88 2,447.88 

TOlul Cat)itai Em lloyed 25. 11 9.33 3 1 732.47 31.601.43 25119.33 31,60 1.43 31 668.94 

MSKA & Associates 

~ Chartered Ac"o' '1tonts 
Initial~d f' ~ 
Ident:flczt<J' ~OLO~ 
Purpose~ only :::; <Jl 



Notu: 

I) Figures of the previous qunrtct/year are re.groupedlre.ammgcd, wherever necessary. 

2) The Consolidated Financial results include results of the following Companies: 

1 
1 

Name o(the Compllny 

i .s Limited II 
; 

D;g;sol ;ystcrns Um;tcd 
EMS Limited 
n SCS Urn;tcd 

% 
1 ; 

100% 

~ 

"'. 
" 

Consolidated as 

3) Revcnue from Operations for the period I II July, 20 17 to 3111 March, 2018 is net of Goods and Service Tax. 
The Excise duty deducted from Revenue from opct1ltions for the previous period is as gi\'cn below: 

Rs. In lakhs) 
Particulars 3 months I'rereding Corresponding Yur 10 dAt(' Y('llr to date I'rtvious 

ended 3 mon ths 3 months figures (or figures for ye:lr ended 
30.09.2018 ended ended current period I)rcviuus 31.03.2018 
(Unnudited) 30.06.2018 30,09.2017 ended 1II'I'Iod l' lId,~ d (Allllitrtl) 

(Unlludited ) in the previous 30.09.2018 30.09.2017 
year (Unaudited) (Unaudited) 

(Unaudited) 

The Excise duty deducted from Re\'cnue from 
opcrutions . . . 67. 13 67.13 

4) The group has two business segments 
0) Investment: Investment in various securities. 
(ii) NetWOrking products: Developing, manufacturing, marketing. distributing and servicing of various IT products. 

EMS: Electronic manufacturing services was considered as segment upto 30th September, 2017. 

5) The Holding Company has opted to publish EXlrncts of the Unaudited Consolidated Financial Rr..'sults. 
The Standalone Financial Results are IlVailable on the Company's website viz. www.smartlinkholdings.comllnd on the Stock Exchange II'o:bsites. 

Key standalone financial information is iil'en below: (lb. In I:lkhs) 

3 months I'receding Corresponding Yt'llr to datt' "t'llr to datI.' Prel'ious 
ended 3 months 3 months figures for figures for yrar r!lded 

30.09.2018 rnded ended current period previous 31.03.2018 

I'llrticulars (Unnud ited) 30.06.2018 30.09.2017 ended I)eriod ended (Audited) 
(Unlludited) in the Ilrel'ious 30.09.2018 30.09.2017 

year (Unaudited) (Unaudited) 
(Unlludi ted) 

Total Income 550.50 689.90 555.19 1.240.40 \.148.85 2.096.67 

(Loss) I Profit Before Tax (492.98) 419.83 380.91 (73.Il) 7H2.00 1,:143.80 

(Loss) I Profit After Tax (49l.43) 29-1.38 262.04 (201.0l) 535.87 1.100.20 

6) The Board of Directors of the l'arel1t Company at its meeting held on 7th April. 2018 and the shareholders of the Parent Company at the 
Extraordinary General Meeting held on 4th May, 2018 hod approved the proposal to buyback equity shares up to 5,600.000 (aggrcg!LIing up 
to 24.83% of the paid-up equity share capitnl of the Parent Company), payable in cash for an uggrcgnte amount of up to Rs.672.000.000/·. 
During the quarter, Ihe buybnck process has been completed and 5.600.000 equity shan..'s stand cuncellcd on 10th luly. 2018. 

7) llle nbove Il:suhs have been rcvie\\ed by the Audit Committee. rlpproved by the BOrlrd of Directors III its t ... h .. "Cting held un 31 5t CklObcr. 20 18 
and al"\! subjected to Limited Review by the Independent Auditors of the company. 

l\Iumbni. dllted: 31s1 October, 2018 

MSKA & ASSociates 
Charte,rv I nts 
Initial.;.:! f, ~ 
IdentiflwL.J., 
Purposes only 

For and 0 11 brlmlfofthe Board 

V 
'"'1t'.R N:lik 

Execu tive Ch:lirllIHII 
DIN: 000020 13 



Stutement orConsolidllted Assets and Lhlbilities 

Particulars 

A EQUITY AND LIABILITIES 
I Sh:lreholders'rumls 

(a) Share Capital 
(b) Reserves and Surplus 
(c) Minority Interest 
Sub--total - Shareholders' runds 

2 Non-current liabilities 
(a) Deferred tax liabilities (net) 
(b) Other long-term liabilities 
(c) Long-term provisions 

Sub-total - Non-current liabilities 

3 Currentliaoilities 
(a) Short-term borrowing 
(b) Trade payables 

-Total outstanding dues of micro enterprises 
and small enterprises 

- Total outstand ing dues of creditors other than 
micro enterprises and small enterprises 

(c) Other current liabilities 
(d) Short-term provisions 

Suo-tot:d - Cun-ellt liabilities 
TOTAL - EQUITY AND L1AHlLlTIES 

BASSETS 
I 

2 

Non-currcnt :Issets 
(a) Fixed assets 

(i) Property, plant and equipment 
(ii) Intangible assets 

(b) Long-term loans and advances 
(c) Other non-current assets 

Sub-tot:11 - Non-current assets 

Current assets 
(a) Current investments 
(b) Inventories 
(c) Trade receivables 
(d) Cash and cash balance 
(e) Shon-term loans and advances 
(f) Other current assets 
Sub-total - C urren t assets 
TOTAL - ASSETS 

Mumbai, dated: 31 st October, 2018 

MSKA & Associates 
Chartered Accountants 
Initialed for J( 
Identification rf" 
Purposes only 

(R I kh ) s.ma"s 

AS:lt As at 
30.09.2018 31.03.2018 
(U nudited) (Audited) 

339.00 451 .00 
24,725 .70 31,154.50 

54.63 63.44 
25,119.33 31 ,668.94 

129.59 116.12 
0.11 1.12 

41.94 33.29 
171.64 150.53 

840 .60 396.44 

10.1 3 8.43 

1,820.48 1,500.15 
469.48 340.63 

50.49 51.70 
3,191.18 2,297.35 

28,482.15 34,116.82 

2,018.00 2,027.26 
83.20 99.34 

2,101.20 2,126.60 
321.21 299.55 
51.65 51.65 

2,474.06 2,477.80 

20,947.23 27,325.33 
1,566.71 1,522.37 
1,778.95 ),346.91 

629.24 559.73 
689.57 550.01 
396.39 334.67 

26,008.09 31,639.02 
28,482.15 34,116.82 

Fo r :llld ~ ~):;llr of the Board 

~Nnik 
Executive Chnirllllln 

DIN: 00002013 



MSKA 
& Associates 
Chartered Accountl!nts 

Floor 3, Enterprise Centre 
Nehru Road, Near Domestic Airport 
Vile Parte (E), tfAJmbal 400099, INDIA 
let: +91 22 3358 9800 

LIMITED REVIEW REPORT ON THE QUARTER AND HALF YEARLY UNAUDITED CONSOLIDATED FINANCIAL 

RESULTS OF SMARTLINK HOLDINGS LIMITED PURSUANT TO REGULATION 33 OF SEBI (LISTING 

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

Review Report to 
The Board of Directors 
Smartlink Holdings Limited 

(Formerly known as Smartllnk Network Systems Limited) 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
Smart link Holdings Limited ('the CompanY'I . formerly known as Smartllnk Network Systems limited. 
its subsidiaries (together "the Group") for the quarter and half year ended September 3D, 2018 and 
consotidated financial position as on September 3D, 201 8 ('the Statement') of the Group. being 
submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

2. This Statement, which Is the responsibility of the Company's Management and has been approved by 
the Board of Directors in its meeting held on October 31, 2018, has been prepared in accordance with 
recognition and measurement principles laid down in Accounting Standard 25 "Interim Financial 
Reporting" as prescribed under Section 133 of Companies Act, 2013 ("the Act") read with relevant 
rules issued there under and other accounting principles generally accepted in India. Our responsibility 
is to issue a report on the Statement based on our review. 

3. We conducted our review In accordance with the Standard on Review Engagement (SRE) 2410, Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity specified under 
section 143(10) of the Companies Act 2013. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 
is limited primarily to inquiries of Company personnel and analytical procedures applied to financial 
data and thus provide less assurance than an audit. We have not performed an audit and accordingly. 
we do not express an audit opinion. The statement includes the results of foHowing entities: 

Name of the entity Relationship 

Digisol Systems limited WhoHy owned subsidiary 

Synegra EMS limited Wholly owned subsidiary 

Telesmart ECS limited Subsidiary 
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4. The financial results of one subsidiary included in the consolidated quarterly and half yearly financial 
results, whose revenue and toss for the half year ended September 30, 2018 is Rs. 287.54 lakhs and Rs. 
44.04lakhs respectively is reviewed by an independent auditor of the subsidiary company. 

5. Based on our review conducted as above, and based on the consideration of the review report of the 
other auditor referred to in paragraph 4, nothing has come to our attention that causes us to believe 
that the accompanying Statement of unaudited consolidated financial results which are prepared in 
accordance with AS 25, prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

6. The Statements of the Company for the quarter/ half year ended September 30, 2017 and the year 
ended March 31. 2018. were reviewed/audited by M/s SHARP & TANNAN llP. independent auditors of 
the Company. whose reports dated November 1. 2017 and May 11, 2018 expressed an unmodified 
opinion on those statements. Our opinion is not modified in respect of these matter{s). 

For MSKA & Associates 
Chartered Accountants 
ICAI Firm Registration 

~~ part~::rk tJadwal 

Membership No.: 049639 

Place: Mumbai 
Date: October 31 , 2018 
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