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POWER OF Al TO SHAPE PERCEPTIONS

Zuckerberg's fake
beard shows Al's
perceptual impact

ELLEN HUET
April 26

AN ODDLY FLATTERING fake
image of Mark Zuckerberg is
the latest reminder of the
power of deepfakes,even when
people know they’re not real.

Last week, Mark Zucker-
berg posted a video of himself
discussing Meta’s latest Al
model. Mike Rundle, an app
designer based in North Car-
olina, was watching the video
and was struck by Zuckerberg’s
new look: slightly longer hair
and a chain necklace.And he
thought the Meta chief execu-
tive officer would look “cooler
with abeard,” he said.

So, on a whim, Rundle
pulled a still from the video
and passed it through a“beard”
filter on photo tool app
FaceApp, then tossed the
image on X, formerly Twitter.

Bearded Zuck went quasi-
viral. The chorus of internet
commenters was saying some-
thingtheyrarely,if ever,have said
about the CEO: Helooked...hot?

“Beard is truly a man’s
makeup,” one said. “He looks
like he has a pulse now,’
anotheradded.

Even though many people
knewtheimagewasfake,ithad
areal, lingering effect on the
way people thought about
Zuckerberg. Less robotic, more
alive. They joked about how
Zuckerberg should growout his
beard, and Zuck played along,
posting about possibly setting
aside his razor forawhile.

It’salight-hearted example
of a serious issue: how deep-
fakes canalter our perceptions

FAKE RISK

M Fake images
alter public
perception, like
the bearded
Zuckerberg

distort

Even when
recognized as fake,

they shape views
of public figures

M Altered images
blur reality and

perceptions

M Al tools amplify
the creation of
fake content

M Speed and
scale magnify
the impact of

SANDIP G
New Delhi, April 26

ABHISHEK SHARMA HAS
faced just 132 balls in eight
innings this IPLseason.Thatis
just 16 and a half balls every
game. It is not a wow stat.
Exceptwhenyou consider that
he has smeared every fifth ball
(5.07) over the fence, often
landingin the stands.Itindeed
is a wow stat, because it’s six-
hitting frequency that betters
the best six-hitters in this
business.

The most ferocious six-
striker of our times, the semi-
retired Chris Gayle, smacked
one every nine-and-a-half
balls he faced in T20s; the

Despite
amusement,
deepfake
dangers require
serious
attention

W Deepfakes pose magl.pulated Indian maharaja of maxi-
serious risks media mums, Rohit Sharma buried
beyond one every 16th ball. Certainly,
lighthearted their careers span almost as
alterations long as Abhishek’s age (23).

of public figures, even when
people know they’re fake.That
effect has harsh consequences
in much-more-common dam-
aging deepfakes, like fake AI
pornographicimages of Taylor
Swift that spread online earlier
thisyear.

Fake images can blur our
sense of reality. People thought
the beard made Zuckerberg
glow up,but the face filteralso
widened his jaw, tinted his eye-
brows, gave him a bronzed tan
and lightened his teeth.

“When people are fooled by
an image, they don’t even nec-
essarily knowhowthey’rebeing
fooled,’said Mar Hicks,an asso-
ciate professorof data scienceat
the University of Virginia.

Andin the case of someone
as influential and as criticized
as Zuckerberg, Hicks said, “any
goodwill that he can get by
altering his appearance,
whether in real life or through

Photoshop,” carries important
ramifications.

images and videos are getting
more prevalentand more pow-
erful. Though we’re familiar
with manipulated images, the
biggest upheavals come not
from newtechnologybut from
the“speeding up or scaling up”
of their effects, Hicks said.

more bearded Zucks, more
Popes wearing puffy jackets,
and more horrificuses of deep-
fake technology, pornographic
or otherwise. The amusement
over a CEO with a beard
shouldn’tdistract us from mit-
igating the harms that this
tech can bring about. “It’s all
funand games for certain peo-
ple and then there are really
serious dangers and conse-
quences for other groups of
people,” Hicks said.

They have traversed the
breadth of this world, tamed
varied climes and bowlers.
Abhishekis in the nascence of
his career,yet to featurein one
full season of the league, and
four short of 100 T20 games.

Gayle has played 10 times
more than him; Rohit five-
fold.Abhishek might or might
not scale such lofty peaks.
Before that he would have to
maintain this season after sea-
son,and prove he is not a one-
season wonder.

Yet, he has become an
unputdownable watch this
season. In the company of
Travis Head, who by the way
pummels a six every 8.5 balls,
he has teed off Sunrisers
Hyderabad to supersonic
starts.The pair has,in theirdar-
ingandrelish,dusted up mem-
ories of another time and for-
mat when Sanath Jayasuriya
and Romesh Kaluwitharana
ripped new-ball bowlers apart
to maximise the 15-over field
restrictions in the 1996 ODI

Al tools to create altered

That means a future with

—BLOOMBERG

LOSS5 OF SHARES

MNOTICE is hereby given that the Certificates Nos. 2005175 to 2005224 with
Dist. No, from 50744606 to 50749605 for 5000 Equity shares of M/s. ISMT
Ltd. standing in the name of 5ri. Ajay Sureka with folio No.702348
has/have been lost or mislaid and undersigned has/have applied to the
Company to issue duplicate Certificates for the sald shares. Any person
who has a claim in respect of the said shares should lodge such claim with
the Company at its registered address LUNKAD TOWERS, VIMANNAGAR
PUNE, MAHARASTRA 411014 within 15 days from this date else the
Company will proceed to issue duplicate Certificates.
Ajay Sureka
29A/1A, RAMKRISHNA SAMADHI ROAD
KOLKATA - 700 054,

MAGNUM VENTURES LIMITED

CIN: L21093DL1980PLC010492
Regd. Office: HNO-MNO1, Hub and Oak, E-14,
Lower Ground Floor, Defence Colony, New Delhi-110024
Tel: +91-11-42420015 | E-mail: info@magnumventures.in
Website: www.magnumventures.in

Notice of 01/2024-25 Extra-Ordinary
General Meeting and Remote E-Voting Information

Motice is hereby given that the 01/2024-23 Extra-Ordinary General Meating (EGM) of the

Members of MAGNUM VENTURES LIMITED {the Company} will be held on Monday, 20th

May, 2024 at 02.00 PM. through Video conferencing ("WC™) 1o transact the Special

Business, a5 sefout in tha Nofice convening the said Exira-Ordinary Genaral Maeting, The

Mobee of EGM and remote e-voting details have been sent 1o all the members who hold

shares as on cut off date, i.e. 15th April, 2024, by email, whose amail id is registerad with

the Company/RTA/Depository(s). The date of completion of email of the nobces to the
shareholders is April, 27th, 2024, The said documents can also be viewed on the
comgpany's website at www.magnumyeniuras.n

Pursuant bo General Circubars issued by the Ministry of Corporate Afiairs ('MCA) and the

Securities and Exchange Board of India, #l is afowed o hold EGM through Video

Conferencing (VC) or Cihar Audio Visual Means {0AVM)

In case you hava not regestarad your amail (D with the Company/ Depository. pieasa follow

below instructions to register youremail |D for obtaining Notice of EGM and login details for

B-vaiting,

Physical Holding: Sand a request to Registrar and Transfer Agents of the Company, MAS

Services Limited at infoi@imasserv.com providing Folic number, Name of the shareholder

scanned copy of the share cartficate {Front and Back), PAN (Saif aliested scanned copy of

PAN Card), AADHAR {Self attestad scanned copy of AADHAR Card) for registanng email

address. Please send your bank detall with original cancelied cheque toour RTA [ie. MAS

Services Limited, T-34 2nd Floor, Okhla Industrial Area, Phase-ll, New Delhi-110020)

along with |etter mentioning folio no. If nof registered already.

Demat Holding: Fiease contact your Depository Parficipant (0F) and register your email

address as per the process adwsed by DP. Please also update your bank detail with your

DP for dvidend paymeant by NACH if declara by company

Further, pursuant to the provisions of gaction 108 of the Companies Act, 2013 read with

rufe 20 of Companies (Management and Administration) Rules, 2014 and regulation 44 of

SEBI [Listing Obligations and Disclosure Requiramants) Reguiations, 2015, the Company

has offered e-voling facility for transacting all the business by Mational Securities

Dapository Limited (NSDL) through their portal www.evoting.nsdl.com o enable the

members to cast thair votas electronically,

The membar please note the followings:

a. The remode e-vohng shall commenda ai 09.00 3.m.on Frday, 17Th May, 2624 and shall
end at (5,00 pm. on Sunday, 181h May, 2024, The remote e-voling shall nol ba available
bayond the aforasaid data & time.

b. The cut-off date for determining the eSgibility of members for remote e-voling and e-
voting al EGM |s 13th May, 2024,

&, Any person who becomes member of the Company after dispatch of nofice of the
maeting and hodding shares as on cut-off date i.e. 13th May, 2024, may obtain the user
id and password by sending a reguest at evotingi@nsdl.co.in or Mis MAS Services Ltd.,
R & T Agent of the Company at T-34, 2nd Floor, Okhla Industrial Area, Phase-1l, New
Dethi-110020. Phone-011-26387281/82/83, Fax- 011-26387384, Email-
Info@massery. com

d. However, if the members are already registered with NSDL for remode e-voling then they
can usa their existing usar ID and passwaord fior casting their vote, The remote e«woting
module shall be disabled by NSDL for voling therealter,

g. Dnee the vole on a resolution 5 cast by the member, the membier shall not be allowed to
change it subseguenthy

f. The facility for voting through e-voting shall be made avatable at tha EGM and the
members who have cast thewr vate by remote e-voling prior to the EGM may also atlend
the EGM but shall not be entitled to cast thair vole again

g. Mambers may go through the detailed a-vobing insiructions provided in the EGM Nodice
or visit hittps:Uevatingindia.com  and Any queryigrievance relating 1o g-voling may be
addressed to Ms. Aaina Gupta, Company Secretary, Magnum Ventures Limited at
cs_myl@cissahibabad.in or to Mr. Shravan Mangla, GM, Mas Seracas Limited, RTA at
infoimassery.com

h. Mis. Munish K Sharma & Assotiales LLP. has been appointed as Strulinizer for the &-
wOling procass.

For Magnum Ventures Limited
Sdi-

Abhay Jain

[{Managing Director)

Date: 26/04/2024
Place: Ghaziabad

W

TATA

TATA FOWER
{Corporate Contracts Depariment)

The Tata Powar Company Limited, 2 Floor, Sahar Receiving Station Sahar Alrport Road,
Andheri East, Mumbai-20005% [Board Lins: §22-67T173128) CIN: L28920MH 184 3PLCOO0SET

NOTICE INVITING TENDER (NIT)

The Tata: Power Company Limied invites tenders from eligible vendors for the folowing
packages [Twa Fart Bidding)

1) Supply, Inslaliation, Tesbng, Commissionng of Sofar PY Syslem undar Met Matenng
Scherma (Ref: CC25M51001}-
a) Lot 1-On elevaled supporting struchure at roofbop [Location - Tata Power Parel

Recaiving siation)

by Lof2-Atrooftop (Locstion - Tata Power Chembur Receiving siation]

2) Supply of 20 MVA 3311 kY Ester filled Transformer wilh NIFPS for Mounts South DSS in
Mumbai Distnbution [Hed: CL2JS00E]

3 BITS of 11 & 23 RV Swiichgears for Mounle South D35S b Mumbal Digtabution
(Ref CO2IS00E)

4) QLA of one wear for Supply of 22 & 33 KV Swiichgezars for Mumba Distabution
(Rel; CC2RY IS0

Interasted biddars o submit Tender Fae and Aufharizalion Latter up 16 1500 Hrs. Monday, 6th

May 2024,

For detaded MIT, please vist Tender seclion on webgite hitps:Jwwrn tatapower.com. Also, al

fubure corgendum's [ any], ko the sbave terders will be infommed oo Tender section on websde

hitpa:l L OWEL anly

World Cup. If Head is the
equivalent of Sanath Jaya-
suriya, Abhishek has been
something of a Kaluwitharana,
accomplice rather than an
understudy.

Thenit’s not somuch about
howmanyAbhishekhitsasitis
about how he hits them.

J,..f‘fﬁrnas Loan Portfolio (¥ cr)

............__________‘|‘Ear on Year 4

/ Deposits (2 cr)

"!’E:dl on Year 4

/ Total Assets (% cr)

Year on Year f

ABHISHEK
SHARMAHAS
faced just

132

balls in eight
innings this IPL
season

Smeared every

fifth ball

(5.07) over the
fence

He makesitalllooklike the
most natural thing in the
world, as though it wouldn’t
have occurred to him to play
any other way. There are few
twiddles and fiddles as he
takes strike,always with halfa
smile, as though he is passing
his gentle greetings to the

¢

As many as

23 of 26

maximums were
hits on the leg

bowler before he subjects
them to violence.

There are no awkward

shuffles or trigger move-

ments,asisoftenthe case
with batsmen bred in
Delhi and Punjab. Per-
haps when you are as
gifted asAbhishekat see-
ing and hitting a cricket
ball, everything else is win-
dow dressing. He is still at the
crease watching the ball with
hawkish eyes and waiting for
it to reach him. Only when he
has processed the ball and the
response — the length, line
and the most productive
stroke — would he
commit. The feet
then move nim-
bly,yet firmly.His
movements are
definite.

The heart of
his batting is his
bat-swing — asiit
was with his
mentor Yuvraj
Singh and idol
Brian Lara. It
descends from a
height like a
crisp, clinical
swish of the
sword, generat-
ing an eye-
twitching bat-
speed. The two
elementsbreathe
timing and
power into his

shots. Even the fol-
low-through is smooth and
simple. He rarely falls over in
the shuddering impact of the
ball on bat.

Leg-side predilection is
evident.As do most six-hitters.
As many as 23 of 26 maxi-
mums were hits on the leg. Of
them, 16 were dispatched
between midwicket and long-
on. It could misconstrue an
impression that he slogs his
way to sixes. He does slog, but

i

Utkarsh Small Finance Bank
Aapki Ummeed Ka Khaata

(A Scheduled Commercial Bank)
Registered office address: Ulkarsh Tower, NH-31 (Airport Road), Sehmalpur, Kazi Sarai, Harhua, Varanasi, Uttar Pradesh, PIN - 221105,

=
E
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=0

Abhishek Sharma’s special six-hitting
talent leaves an impact at the top

that’s not his most productive
stroke. A lot of them are flick,
lofted drives (especially of
spinners) and pulls.

The leg-side skew could
also be because he often tar-
gets spinners rather than
seamers for big shots (spin-
ners account for 16 of them).
He is a ruthless destroyer of
spinners, not sparing even
the finest of them, Kuldeep
Yadav and Rashid Khan. A six
off Rashid stands out — he
shimmied down the track
and lofted his googly over
long-off. Kuldeep was carted
for three sixes in an over,
twice using his feet to reach
the pitch of the ball.

Against seamers, he resorts
to the more conventional dri-
vesand uses the horizontal bat
only when the ball is short.

As his six-scything rages
on, whispers of him waltzing
into the consciousness of
selectors,whowould soon pick
the squad for the World T20,
have gathered girth. Abhishek
himselfwas shocked when the
questionwas putacross tohim
recently. “If start thinking
about selection and having a
breakthrough IPLseason,then
my focus mightbelost,”he had
said. Heis notyetripe to barge
into the squad that is well-
stocked at the top.

Buthecertainlyisaglintin
the corner of the selectors’
eyes,one for the future.

His talents are rare — a
new-age left-handed batsman
who could belt sixes from the
first ball he facesand bat any-
where in the order. There is a
less-utilised skill of his too,
bowling. He could bowl ortho-
dox left-arm and possess a
seamer’s leg-cutter of sorts.
But that skillwould onlybe an
add-on,when compared to his
incredible six-hitting
prowess, the most precious
currency in T20 cricket.

Return on Equity

19.5%

Return on Assels

2.4%
CRAR

22.91%

Gross NPA

zydgd
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ZYDUS LIFESCIENCES LIMITED
CIN L24230G.1385PLC025A7E]

Regd, Office - Zyds Comorite Park, Schsg Mo 63, Survry Mo 536, Near Vaishnoda Circle

Fhirs [Gandhiraga|, Sarkhej- Gandtinagar Highway. Abmadabsd - 382401 Website | wwe nydushla com
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NOTICE

Motice is hereby given that the Company has received
intimation from the following shareholder that the Share
Certificates pertaining to the Equity Shares held by her as per
the details given below have been lost / misplaced.

Sr. Name of the
Mo. shareholder

Distinctive
Numbers

No. of | Certificate
Shares Mo.

Folio
Number

Shalini Devdati
Kerkar

435011441175

112225 | F165 5798

If the Company does not receive any objection within 7 days
from the date of publication of this notice, the Company will
proceed to issue duplicate Share Certificate to the aforesaid
shareholder. People are hereby cautioned not to deal with the
above Share Certificates anymore and the Company will not be
responsible for any loss / damage occurring thereby.

Date : Apnil 26, 2024
Place : Ahmedabad

NOTICE

Unaudited Half Yearly Financial Results
of the Schemes of NJ Mutual Fund
(“the Fund") for the half year ended March 31, 2024.

For, ZYDUS LIFESCIENCES LIMITED
Sdi- DHAVAL M. SONI
COMPANY SECRETARY

Tli MUTUAL

| FUND

BUILY ON RULES

Data: April 26 2024
Flace: Muimbal

Wabaibe: waw njmulualiurd com

Investors and prospective investors may note that in accordance with
Regulation 59 of the SEBI (Mutual Funds) Regulations, 1996, read with
SEBI circulars issued in this regard from time to time, the unaudited
half-yearly financial results of the schemes of NJ Mutual Fund for the
half year ended March 31, 2024, has been hosted on the website of the
Fund i.e. www.njmutualfund.com in a user- friendly and downloadable
format (spreadsheet) and on the website of Association of Mutual
Funds in India ("AMFI") L.e. www.amflindia.com.
For NJ Assel Managemenl Private Limited
Investment Manager of NJ Mutual F"égd

Eeeeeeeeeeeee————————————————————————————————— ——
For further detadla, plesse contact, N) Assel Managemen! Prieste Lended o

16 F 100G 2 00S P T CDanE5H) H-utu-r-d oMles: Hiock o BOT 3rd Do Tormeny Lidhma
.-|,'\-:u_]|..:a,|.|| aangh Commaicial Complex, Ceniral Haad No 10 Nna Sursl - ShdAl

Cujaral Telephone Numbar - 0261 8715601 Corporats oMice: Unil na 1004 188 fiper
Hallmark Buss@ess Ples Bandgra (East) Kumbs A00051  Telephone mumbar 037
AREAO0DD 1EBOSODZARE | D40-4ETE3510. Emall M: cistomercirsfnamutualisnd com

Rajiv Shastri
Lhracior and Chiad Fxacutve Ofhcar

(LN G2 143428)

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,

READ ALL SCHEME RELATED DOCUMENTS CAREFULLY

financialexp.epaptin

/ Operating Profit Pre-Provision (Zcr) 997 ™\
»
19%

498 ""*-u._i
23% /

L

™\ Year on Year #

2.91%

Net NPA

0.03%

HEI Profit (% cr)

5,

™\ Year on Year 4

Long Term Credit Rating | ICRA A+ (Stable) | CARE A+ (Stable)
Rating for Certificate of Deposit Programme | ICRA A1+
Audited Financial Results for quarter and year ended March 31, 2024 & in lakbs)
Particulars Quarter Ended Year Ended
March 31, 2024|March 31, 2023 | March 31, 2024 | March 31, 2023
Unaudited Audited Audited Audited
_‘I Total Income from operations {nef) £8.562.1 63,1 1&.@_ 3.:I_T-’.-E-i1 J6 EjC'_.ﬂEIT.@E
2 Net Proft for the yeariperiod (before tax exceptonal anclor extraordinery toms) | 2083467 | 1742129]  6599863| 5358142
3 Net Profi{Loss) for the year/penod before tax (after exceptional and/or extraordinary items) 20,834 67 17,421.29 5593863 R3,581.42
4 MNet Profi{Loss) for the yearjperiod after tax (after xceptional andior exvaordinary fems) | 15.06565 |  13379.79|  4976285| 4045019
5 Total Comprehensive Income for the year/period [Comprising Profit/(Loss) for the period 15.965 65 13,379.79 49,762.85 4045019
(after tax) and Other Comprehensive Income (after tax)] (Refer Note 4)
6 Faid up Equity Share Capital (of ¥ 10 gach) 1,09,945.75 B3, 59047 10994575 89 50047
T Resarves (excluding Revakmation Reserva) - - 1.87.373.08 110,441 50
B Securities Premium Account 55427 78 28.614.62 65,427.78 28,614.62
9 Networth* 2re. 224 67 1,864,482 .24 272 224 67 1,84 482 24
10 Paid up Debt Capltal / Dutstanding Debt 1,99,508.08 2.34.947.53 1.99,508.08 2.34.947 53
11 Outstanding Redeemable Prelerance Shares : -
12 Debt Bquity Hatio*™ .67 1.17 (0.&7 tAT
13 EPS Basic /) (mot annpaksad for guarters) 1.45 1.449 4,79 452
EPS Diluted (¥} (not annualised for quarters) 1.44 1.49 4.7h 4,51
14 Total Deb1™* to Total Assels ratio 3.35% 12.25% B.35% 12.25%
15 Capétal Adequacy Ratio 22 57% 20.64% 22 57% 20.64%
16 % of Gross NPA 251% 3.23% 2.51% 3.23%
17 % of Net NPA 0.03% 0.35% {.03% 0.3%%
18 Hatum on Assets (not annualised for guarters) 0.72% 0.73% 2.46% 245%
19 Capital Rademption Resorve -
__E_E'_Dﬂbsr!lure Redemplion Resarve

** Debt represents total borrowings of the Bank & Equity consist of Share Capital plus Raserves

Notes to the financial results:

1. The Full Farmat of the guarter and year ended Financial Resufts are available on the websile of the Stock Exchanges, www.nseindia.com & www bseindia.com & of the
Bank- wwnw Ltkarsh. bank

2. The above 15 an extract of the detailed format of guarter and year endad March 31, 2024 financial results reviewed by the Audit Committee and approved by the Board of
Direciors of the Bank at its respective meeting held on April 26, 2024, The financial results have been audited by the Joint Stafufory Buditors as required under Regulation 33
and Requlation 52 of the SEBI (Listing Obligations and Disclosere Requiremants) Reguiations, 2015 {"Listing Regutations"). An unmodified opinion has been issuad by
them theragn.

4. Thie Board of Directors at its meeting held on April 26, 2024, has proposed a dividend of $0.50 per shara {Previous Year- TNIL per shara) for the year ended March 31, 2024

subject to approval of the sharehwlders al the ensuing Annoal General Mesting. Effect of the proposed dividend has been reckoned in determining capital funds in the

compytation of capital adequacy ratios s at March 31, 2024

Information retatad to the total comprehensive incoma & other comprehensive income ara not furnished as Ind AS is not yet mada applicable to Bank

&3 per regulation 33 and regutation 52(4) of SEBHListing Dbligation & Disclosure Requirements ) regulations 2005, the equity and debt listed entities are required to disclose

caertain ratios and accordingly ratios relavant to Banking sector have been disciosaed above

6. The figures for the quarter ended March 31, 2024 are the balancing figure between the auditad figures in respect for the year and figures for the nine months ended
Decembar 31, 2023 which ware subjected to fimited reviaw by the joint statutony auditors.

£n b

For and on behalf of the Board of Directors of
Litkarsh Small Finance Bank Limifed

CIN: UE5992UP201 6PLCOS2804 S/

Govind Singh

Managing Director & CED

DIM © 02470880

Place : Mumbai
Date ; April 26, 2024

New Delhi
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3. The Cffer Price of T12 004 is juslified in terms of Regulation & of the SEBI{SAST) Regulations, baimg more than highast of B Bassd on ks aforesaid Snancial arangerments and on e conlirmations meceived Iom Se Escrow Bankes and 1he Chardared I¥. PROCEDURE FOR TEMDERING THE SHARES IM CASE OF NON-RECEIPT OF LETTER OF QFFER
[ ferlbipeiriay) Accountamt, the Managar is salisfed atl:ull the ability of Acguirar b fulfill $he chligations in respect of this Offer in accordance 1. Tha Opan Offer will be implemenied by the Acguirar through the Siock Exchange Mechanism made available by the BSE in
S Mol Partoulars Price wiih the provesions of SEBI (SAST) Reguiations. the: famm of a seperste window (Acguisition Window?), in accordance with SEBI (SAST) Reguiations and the SERI Circular
2] | Negoliated Prica Under he Share Subsciotion Agresment aliractng the obligalions - Vil STATUTORY AND OTHER APPROVALS GIRICECPOLICYCELLIMS dated Aprl 13, 2015, a5 amendad from e 1o lime, read with the E.E. B! Circudar CFONDCRE
to miake & Public Annoumeerent o the Offar T12.000- 1. Agof the date ol mis-Detailed Publlie Statement. o the kﬂI:I'ﬁ'EﬁgE af me. theme ane no SIHMD-} EFFI:":I"«'HH fEA'.']LfI"ﬂj tis EIB.IF"?:' 1681131 dated Decembsar g. 46, e amandad from tme mlllﬂ'la ead SEBI Elrl:i'Jl.ar SEBl l‘ﬂ.'.CFEDI :':H:H—‘-II-'C-WF’.I
. m— - : dete (g Ofer, Howeaver, Incage al any sech statubary aoproeals am jlred |.'-}'.I"|I'." ulrer &t Abaler date EIE'!IQ:-II'!- i e HIZ1B15 dated ME.IE[ 13, 2021 l".ﬂ.-nqulslllu-n Window ﬁh’ﬂ-UI-HFE:' As per SEBI E.?'GLI:-HT SERIHOMCE DDEH'|"|":|H||P'|.
o) The volume-waighied awerage prica paid or payabia for acquisitonis) by Acquiner, o i b * . . b £ Eyan T a bkl MFB1E dalad August 13, 2021 as amended from Bre (o Bma and SEB! master circidar SEBVHNCFDVPaD-ARY CIRY
during tha 52 wasks mmediately precsding The date of Public Announcerent Mot Applicabia ol the Tendering Period, his Offer shall be subject o such approvals and Aoguiner shall make [he necessary aoplicalions tor el iy E i O et P .""r i ki eoE i e S LR 3 = I
: = if;-:_;h&ﬂ = i L gyt = s such stalulory approvals Eﬂgﬂ.galﬂda‘hth{uar{ 1u_ﬁ, E;.-:.E. 1 I:tllm:ndt.-:l Toim “Fr;-uﬂ'n time Ellll'!:l T'fmlﬁq.s. g#lrjl:. |ru;; |§1:su¢d tlrl_EmE anid hrﬁ
ol g prce pald or payeble far any ecquisition by Acquirer, during the . : . oo s rire. Covperaion In refation to the mechanismy' procass for the acquisition of sharas throu g=iock exchange pursug
wesks Immedalely preceding the date of Pubibis Arnouncemeant i 3'1 E’: :.:J;Trleres.ah:ge:t‘:‘r;;ﬂnsh:'.-lzmﬁhs;rtﬁ;E::ﬂhhiﬁ;ﬁ;n-aeﬁsj;tzgfiggamﬁpnl 33, 2024 with the ssisting Promoter’ and to the tender offers urder takedvars, buy back and delisting, as amended and updated from time o time {Acoulsiion
weur ih ity 5 i i B LN ! B  pizinl : s - i, Window Circulars') The facility for acouisilion of Equily Shares through the stock exchange mechansm pursuant to the Ofier
4 E‘Bmﬁ;ﬂﬁ pﬁmﬁﬁeﬁimgm‘fn_?"m“‘;rﬁ;‘;‘;&g:gfnﬂgﬁg ke AN s Tafst Company. pureusi i the Acauire e e 1 sennis LA, 6,000 Pastosceiel Sheis, whii conathiee ehall b ialaisa ol BSE i a form of the Accuistion Window. s
where tha maximaim wonime of tracing in tha Equity Shares of he Targst Company.an o rSubscription Eﬂqﬂd«aufi:‘;};{ EEI.;E:H'G'i E-.::ﬂiha Eiamm-aam"?a?;?if atr:aI1 :ngﬁs?aﬁgi w::‘f'l:lnnnr;'r"ns mmﬁ&d in thll.; 2 JFin pexthe povasions of Regualon, N1 o i SER/ JLOOR) Raoutiong anc. 4Kl s-peess rejeese:ostad taoaiher T4
recorded duning such penod, provided such shases are frequently tradad e fiption Agraemant, ! ‘ ¥ : pEE ?I:I‘E?h‘i;:im';!? ﬂ:fluﬂ}l‘-r,:: r'mrl;lbl:r 'l_’ﬁ d%:;m?alhrmdﬁﬁlzi;” |ﬁh1_:“::‘-&qu;f$n"1'e“;|:;'-‘g 5-;;;*' nol be F‘"muﬁ*ﬁ“""?ﬁﬁ gﬁaﬁ”ﬁiliﬁ
i h e Sh = ¥ the pai e 1 ; ; e - 5 are in damaleiaized form wilh a depasitony wi et from April 01, 201 wirear, in accoxlance wil aring
1) ::'Et’:; hi'allsg'g:' fﬁﬁ;ﬁr'; jjumf;;gﬁﬂ FLET' qﬁhﬁgmﬂéﬂqﬁ I 2.2. The said Subscripsion Consideration wil be partislly offaet againat the loan extended by the Acquirer io the Target Campany, refarenca nurber SEBIHOCFDNCMDCIRPI2020/144 dated July 31, 2020, shareholders holding sscuribes in prysical
ki, conparabie rading: TiNpies, and such oHer BaraTelNS a5 S IJ.JEl;:II'I'I-EII'p' ottt afed. partioaly WroLgh. caeh et . form-are allowed to lendar shares in-an opan offer. Such tendesing shall be as per he povisions af the SEBI [SAST)
far 'q'a.|LEI|II:'|'I af E'J'-F'-'" Shares . 2.4, The Sham .El.t:lﬁl':rl:llllh"! I.IEJI'tlgl'l‘E-lﬂ H‘:".:#:.- cordalrg I:Iﬂrl'.ll'l"la.f!' lerns and corsdilons such 32 ﬁ":f'lrllil“l'lﬁ.ﬁ"h‘, repraganiatang, HEQLI'I-HIJEHE Ancardi |||| Public Sharshoklers _I1|:||.di|-g E|:|J||_lr Shares in F‘n!l"E”:-ﬂ Torm a5 wall &ra Biiﬂit\]a o lerder {hair
- - ared warrarfies, non-solicl obligations in respect of the Seling Promober Shargholders, el Equity Shares in thes Cffer B2 par the provisions of the SEBI [SAST) Requiations.
f The per equily share value compuled under Begulatian 8(5) of SEA1 {545T) Mot Applicable, sinca 24, The Pralarerial Shares shall be o) b Bocicin & h F SEB| CDRY Raoul c: ; 2 ; . : ; ji o i
Requéations, # sopicable hits 5. o8 anIndinsdl . 8 Frefarential ahares shall subjected o CH-IN N BCcorzanca win e provisons. o i ) Raguiatons 1. Al Public Sharshciders, fegistered o unregistensd, hoiding She Equity Shares in demnaterialized forn or hoiding locked-in
acalaltion of Esult 2.6, Uptn comSumrmsgion of the Undadying Transacion conlemplaled in the Shae Subscriphion Agrsemenl and post Sucsshl Equity Shares are eligithe o pafcpaby in this Offar af oy ime during he pericd fram the Ofer Opening Dabe and Oifer
! h o completion of the Ofar, tha Acquirer wil acguing contral owar the Target Company and the Acquirer shall becoms e promoler Closing Dabs bedore the clasura of tha Tendaring Period. AR Public Shareholders who-have acquirad Equity Sheres but
Shares of the Targel Company In accorance with the provesans of 1he I {LODRY Reguiations. whiose rames do not appear In the register of members of the Tergat Compeny on ke |dantified Date, or unreqistered
Cogl Accourdanl, A Kimar Vemna, B L i JR453 (BE Reotersd Walyer Ra s 2.6, The existing Pramater hps imevocably sgresd 1o relingush the management contred af the Target Comgany (n deaur of the pamiers o those who have acquined Equily Sharas after the Identified Date, o fiose wha have not recoived the Latber of
r.-.urn[:rm 1aﬂrmﬂﬂ5$uf9:.ﬂ?;?ﬁ'I;ﬁa.ﬁ;ﬂfﬁﬁ'ﬁar Lgmﬁﬂ?ﬂ;fpmk jgal;.m :;_e;.-.;.,[:ﬁ,l.@w &_-,'.Ll:f; ﬂ%ﬁgwmug Aerjuirer, :uj:-irjcl to Ihe receipl of @l 1he necagsan m:m.-m:.: and 1he Accuirar comgleling all the Offer formalitas, Further, in Offer, may alse participata in this Ofar. The accidentad cenission 1o send the Latier of Offar to any parscn fo whom the Cfar
e Emand addmss baing (pskverma@gmad,com’. throwgh Al vmuation rpon deted Toesdoy, Aprl 23, 2024 has canifiad accordance with he said Share Substriplion dgreament, the exisling Promatar bs. Ira Mishra, shall make an appScalion of s made or the non-receipl or detayed recaipt of the Letler of Offer by any such person wil not imalidate the Offer in any way.
that the fair velug of i Equly Shene.of Tamst Company is T(783.921- par Equiy Shars. raciassification from ihe Promobar category bothe Public Catagory in accordance wilh the provisionsod SEBFSAST) Regulations, 4 The Ofar will be ompdemented by ke Taral Company through Stock Exchange Mechanism madi avaitibla by BSE Limitad
In view of the parameters considersd and presentad in fie table above, in the opinion of Acquirar and Manger io the raad with SEBI (LOOR) Regulstans, in the fom of 8 separate windew &5 provided under the SERI{SA5T] Reguations read with Acquisiticn Window Cinculers.
Cifter the Offar Price of ¥12.00- per Offer Share beng the highest of the prices mentioned abowe s justified in tema of 2.7, The Acouirer end the Promolar hawe agresd io eblde by their abligations. s contaned In the SEBI (SAST] Regulations. 5. BSE Limited shall be the Designated Stock Exchange for the purpose of tandering Offer Shares in the Offer. The Acguisitien
Requlation & (2] of the SEBI {SAST) Regulations and (s pavable In-cash 3 Al Pubbs Sharehaiders, Inciuding non-residents baldens of Equity Shares, mus abtaln all requessie approvals required, If any, Wincow will be provided by the Designated Stock Exchange to faciitate placing of sell orders. The Selling Broker can enter
4, Bazed on e confimnation provided by Targel Company and basad an [he infarmalion avaitabie on e welsle of the BSE 0 berder the Offer Shares [ncuding withau Brnitation, the approsal from he Resarse Bark of Indta) and subiri such approvss, orders for dematerialized Equity Shafes. Befora placing the bid, the concemed Pubiic Sharsholder/Selling Broker
Lirnited, since tha data of the Public. Apnouncament, there have bean no corporste aclions by e Targe! Company ;ll.—.vn;‘;. with the ofer documenls recuined 1o aceepl this Oftar. In the svent such approvals are nol submibled, Scouiner nesErae veould be required io iransfar the tanderad Equll‘g' Shams o the spacial sccount of Indian ElE:-EII'II'Ig Corparsban Limitad
warranng adjusimerd of the relevant price parametars under Reguiation 89 of the SEBI (SAST) Regulations, the gﬂﬁ'l' ko ’I'Bi'ilﬂlfm'-‘? Equity Shanas |E‘-1'f"ﬂf!1'j_i”‘:|jhi5_{'rf?r F'-"U‘EE if fhe hgdﬂfﬁ 'I'rf :-‘:g_ Equity E*'i""u'l_ﬁ '-‘WEII"U mltfﬂm | ‘Clearing Carparation’, by using the sefllement rumber and the procedune prescribad by the Cleaning Comporation
5. Tha Offer P v be adjustad in the evart of orate achions ke bonus. rights issue, stodk spiit chidatiom, resigant In inoa TEQUIFEd any approvals [incuding from ihe Resernve Sank of India, or any ofhar maguiaary in f.  The Acquirer has appoinhed Nikunj Stock Brokers Limiled a5 (he regestensd broker (Buying Broker) far the Cpen Ofer.
dHvidend. da;'i:-aa r;:;. rem:ﬁ!un:rq. Eq-:lrluma'gﬁe rgcg:ﬂl"dc;;ptr :ﬁ:mir?grlsélj:h cmﬁié%mnﬁﬁghsbehéﬁ ;ﬂtgndsal,; |:|f1ll:l'|“5 respact of the Equity Shares hald by them, they wil be raguired to submit such pravious approvals, thet they would have through whom the purchasas and the satfiamant of the Offer shall be made. The contect dedails of the Buying Broker are &=
Dataliad Publie Statamant up ta 2 Warkng Days priar to the commencement of the Terdesing Perod, In sccomanca with abtaied for halding the Equity Shares. 1o tander the Offer Shares. along with the other documents equired b be lendared to meniioned balow:
Regulation B (9] of the SEBI (SAST) Regulatons. However. no adjustment shall be made for dividend witlh a record date i ?_';_':Eimge?ﬁﬁ:ﬂ'?:f:‘lm Is'p"r':_:;mg“&::i_rf I}:I:ﬁﬁmﬁﬂ "":rq:_';rﬁ:ﬁg‘gr"i ;";f‘:gg"":'r :‘:ﬁf' Eﬂg‘f:ﬁ?ﬁh & e Nikunj Stock Browers Limiled
laling d Sich penod sxtepl where the dviders per shara |5 mang than 50,00% Kghes 1Fan the s of the divedend i PR 38 ARG o -pufes realing 5 COASICErAloe urdes s = il el PETH ik = - T =
|,.11r?hc:|:L;I::Eid -:Juirr.ng-r'.l:illcl;mlilru;;a'T‘r'ﬁlrs prctur;iug thia dabe of F:_Iij-lil: J"l['lﬂl:t_lrl:l;,!r!'u,l?-ll'll| 4 - Ll Days from the date of expiry of the Tendering Perod to fose Putllic Shanshoiders who have bendenid Equity Shares and ane Addmﬁﬂm l':'-;m; Gn:mnd F|EFJF Lefl Fortian, Kamla Nagar, New Diefi-110007. India
6. Ason dale of ths Delaled Pubbc Statemand, thera has baen no revision in tha Offer Price or fo the size of this Offer a5 on the found valid and g accapted for acquistian by Acquirer : . I:mlm_ L 31"'”-7'1-?9-»3-?-:' :-'-'|—'1_E' -
date of this Detailed Public Stabemant. In case of sny revision in tha Ofer Price or Offar Size, the Acquirar would comply 5. Incese of dalay in racedpt of army stabutory spproval, SEB1 may, i satisfied that L:ala'ﬁml recaipt of tha requisita approvels was [E-mail Address compliancaoificerfiniunjonling. com
with Rieguiation 18 and &l ciher spplicatle pravisions of SEBI (SAST) Regulations. ;rn; rﬁJ::E ,,T,gq"“:'.f'ﬂ' rfﬁ';"'hfé Eems{ﬂacggaghan:m"ﬁ; E;.:T.Eﬁ :E[ ﬁgﬁﬁrﬂ:ﬁ by Eﬁﬁéﬁg ;@ﬂ:ﬁ;ﬂ 515 }ﬂﬁ"ﬁk Gonlact Person W, Pramod Kumar Sultania
T, lntemsof Regulations 1804) and 18(5) of the 2EBI| (3A5T) Reguations, the Offer Price or the Offer Size may be revised at ] i : e A ; o .8 g v . ) ! 7. &l Public Sharahald ho dasire 1o lendar thair Equiy Shar dar the s It have to infmata & ti
arny lime peiee 1o The commencement of The |ast 1 Werking Day befors The commencament of the Tandering Petod. In the SEBA, in ferms of Regulalion 18(11} of ihe SEBI {SAST) Reguiations, Furher, 'r"J_'E‘HFL“?‘"“ on account of withul defasl by g|mk|,LLﬂm I:Irsan"m:rzér“cé“f:ﬂla t:?: n:,,,,,;{ﬁimg hn._?,:?,;ﬂe ;euﬂE“¢1, r"mﬂt f:rﬁg ||Ie,,=_ -remh,-n,ﬁr,; ;ﬁ:nl::;c -
gennl of Such ravision: () he Acouirer shal make cormesponding increses to e Escrow Amount. (0} make a public Acquirer i1 pblaning 1he requisie approvals. Regalation 1773 of the SEBI {SAST) Ragulabons will also becoms applicable ; ) i : ki ; ]
announcement 0 e same Mewspapars inwhich the Datailed Pubic Statamant has been publshed: an:J iz} simulaneously and the amount fying in the Escrow unt shal becoma liabéa for forfailure. 8. The cumtalie quaniity ndensd stal be displayed on Desigraled 54-34:_[1 Ex"h':"mﬂ-mmlnrwm it g
with the issue of such public anncuncement, Inform SEBL BSE Limited, and the Tamet Gompany at its ragistered office of 6, In tema of Reguiation 23(1) of the SEBI (SAST) Requlations. |f the approvals menbaned in Section VI &re not satisfactorily txuuphout e iading: setcsion &t apacific inteste by Desipnetad. Gleck Bxctinge during 1ite Tenderig Fedod
Sich resision - i compled with or any of the statulory approvats are refused, Acqurer has & nghit fo withdras the Offes, In the evenl of 9.  Equity Shares shauld not b2 submitled / lendered to the Manager, e Acquirer, or 1he Tamget Comgany
B Inthe s o ; o e Bl Si by {he Aica  thia Oiffesf Pariod, whelhe srdobed —_ withelrarwal, Acquirer (Ihrough the Manager), shall within 2 Working Days af such withdrawal, make an anncuncement slating X. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE IN THE
il e et g b i e b s b i i il e ihe grounds for the withdrawal in accordance with Regulation 23(2) of fhe SEBI [SAST) Regulations, in the same LETTER OF OFFER THAT WOULD BE MAILED OR COURIERED TO THE PUBLIC SHAREHOLDERS OF THE
m I}-?Ild far E‘.II:"--EIEEIUiEil.iD'l n 1m o HElﬂlhEul:ﬂ EI[H'I of the SEBRI (SASTY HE!;L'lmiﬂl'E I tha event of such revison. fe I'I_B'f-_ﬁ,iaﬂﬁ'ﬁ in wihich the Dalaied I:"n.l_l.i‘":- E!HWT'IE'II Was I:lijl:l'lﬁhﬂ'd, and such anncurcement will atse ba sent i SEBI, BSE TARGETCOMPAMNY ASONTHE IDENTIFIED DATE. KINDLY READ IT CAREFULLY BEFORE TENDERING THE EQUITY
tha same Mewspapers in which the Detailed Public Statement has been pubished; and (o) simultaneously with the issus of 7. By agreeing to parcipata in this Offer {i) the hiolders: of tha Equity Shares wha are persons resident in India and tha {ii) the PUBLIC SHAREHOLDERS,
such publc announcement. inform SEBI, BSE Limitad, and the Target Company Ef.-a its ragistared office of such re'ﬂsrmn. Eﬂ‘ﬂﬁ'ﬁ’ﬂf‘ﬁmﬂﬁh“ﬁ wgn :-; ‘F;ﬁgsn mﬁ c;ﬁt; mﬁ ‘;.“.‘Lﬂ'ﬁﬂg“”*fff@i;?.‘ifﬁ'ﬁfi;;ﬂ%"ﬁ:ﬁs :1": Xl OTHER INFORMATION
Haywenvef, the Acquirer shall nol acquire any Eouily Shares afler the 3° Werking Day prior 1o Bhe commeancemant ol the i ey ST, ) Bl i : g : el 1. The Acguirer accepts ful and final reapensitility for the Infamation cortained In the Pubiic Announcement and the Detalied
Tendering Period of Ihis Offer and unll the expiry of e Tenderng Perod of Mis Offer iglrequrrlﬁd. m;:;;mg ;urm FC-TRS, il necessary and unieriake to pravide assistance 1o the Acquirer far such requiatary Hllﬂin'gfmmﬂm for Hi ut:lig.;v:l?rﬁ:-: Hj m'i\j'l' down) 1 BER) IIE-"LST] Hi:,-:g.xlrr.mm Al m.'-nnr:alim sertaining 1 the Tamed
9. I thet Acouingr acquies Equily Shangs of the Targel Company dunryg the peicd of 25 weeks after the: Tordeing Pesicd al a fings, i requined by T Acguin, Company hes bSean obtained from (i) publicly available scurcas; or (i} any informaticn prowided or confirmed by tha Tanges
price higher than the Offar Price, the Acouirar wil pay tha differance between the highesi acquistion pice and tha Offer VIIL TENTATIVE SCHEDULE OF ACTIVITY Company, end the accuracy ‘.namc} has not bean independandty verified by the Manager,
Price. ta all Pubhc Sharshoklers whose Equity Shares has been acceplted = the Open Offar within 63 days from 1ha deta of S, No, | Activity Tantative (Day and Date) 2 The Acouirer, and fhe Marager b he Ooen Offar do not scoepl any resparsibiity with respact 1o sidh infarmation relasng lo
EhEl:El E'E:"x.lslsrnméﬂ I-L'rl::nwmr. mo such -:Iil’ferggze shall be pEaid d smlé;:;gdis.fmnn = E:ana uni-:'llreEm-:-‘.hg ﬂpenﬂﬂﬁar Lrider i Date of i=sue of e Pubic Announcement Tuesday, Apnl &, o024 the Target C;:PT‘-T.EI"}'
i al : it li nd Exch I iDelish r=aras) Hicens, r = T T ; ) . .
Ew'_ o ::pu::'- rfgml'“;'f rd':l" ﬁ*’l‘-‘a@: A '?n ul'ir'-”m'j?i's rn;ry mimﬂielm Em':'h E::: a::lgul_snl;'lg mg'—:ﬁ:‘g muﬁ'ﬁﬂﬂr 2| Date for publicaion of Detailed Publc Statement in he rewspapars Saturday, Apel 27, 2024 3. Acgquier has apponied Puna Shamgsty (india) Privale Limited, as the Registar. having offce &t Lini o, & Ground Foor, Shiv
Erquity Shares o the Targel Company in any fom 3 Last date for pubication of Delailed Pubic Stalement in the newspagers Tuasday, Aprl &), 2024 Bhakli Indusirial Estale. | R, Borgha Marg, Lower Parel East Muminai - 400 D11, Mahsrashirs, india. bearirg contact detials such
- F Last dala for flirg of the Dral Letter of Offer wilh SEBI Monday, May 06, 7074 85 COnBC nmrt&’T[@E—EﬁIH-EE-HIEEE'*'.Errtaﬂ.ﬂd:lﬁﬁ&'&'dﬁp:lft@;}.r‘ml‘are o and wiebista ‘www pinashare.com, The Contact
Wi FINAMCIAL ARRANGEMENTS 5 Lasl date for pubbc annbuncament 1or a Carpeling Olfer Manday, My 20, 2024 Parzon, Ms. Deepali Dhurl can be conscled from 10:00 a.m. {Indan Standard Time) 1o 5:00 p.m. (Indian Stenderd Tima) on
1. In terrns of Regulaticn 25(1) of the SEB (SAST) Regulalicns, Acqurer has adequati Fnancial rescurces and have mads ~ 6. | Last daie for receipi of ﬁfﬁl’"ﬁﬁ-iﬁﬁé‘ﬁﬁ%'ﬁ?éﬁ'fa’n'ﬁf'ﬂﬁe?ﬁﬁ' the avent|  Tusaday, May 26, cucd warking Gy lenoepl Sabaad, Sundays, anc ah pubic helaysy, dufng ihe: Tencenng Menod
firrm firancial amangemants for he implemantation of-the Offer in full ol of their own sturces! Net-warll and no borowings SEBI has not sought clarifications or acdilional information from the Manager) ) 4. Pursuant bz Regualion 12 of tha SEBI (SAST) Reguialions, Acquirer bas appoirted Swarj Shares and Secunlies Privale
from any Bank and! ar Fmancial Instfutions are envisaged. Charared Accountant Kalpesh Khadn, baaring mambership 3 THetted Daiet “Thursday, Way 50, 5024 Limiled-as 1ha Managar
number "IGITEE, proprietor at Mis. Kalpash Khatri & Associsies. Charerad Accowntenls bearing firm registration number —— . : - : 5. In this Detafiag Public Stalement, @y decrepancy i any |3ble bedbween Me total and sums of the armaual listed iz dus o
OYBSTIN having their office located 712, Tih Floor, B \Wing. Dami Shamy Corporate Square Off Ghatkopar Andhan Link 8 ET;PSE‘M'EEIL“;';H }PE‘.Ir_mI;;:r of ﬂ.ﬁ:'; iln?t:ad&h' IF:I'IE.!:FINTE El':,E,Eth Eul-;rfgllge Thursday: Juna 0 2024 raundirg o and'or reqrouging
Rogd, Ghatkopar (East). MumBal - 400075, Maharashira, India. with contact detalls being '+91-89819-466.348", TREEy RO R ¢ MRS ] AL ) kgl s By s " Ll St " b Pinkal F . —_p—r |
Emal Addess being 'kalpeshiilkiaassociates in' vide carliicals dated Tuesday, Aprl 23, 2024, centied tat sulficiet whose nemes appear on tha registar of members on the Mantified Date &. Inthis Detailed Pubdic Siatament, el raferemcas 107 or H=" or TR are refarances 1o the indian Rupesa|s)
resouroes A available with Acguirer o Rilfiling his Offer sbigasans in kil o3 S 4 Last Dale by which the commities of the indepardent direciars of the Targel Tuwasday, Jura 11, 2024 7. This Detalled Public Statement will be svallabba and accessible on the website of the Mansger st www.swarajshares.com
2 The makimin corskieration payabis by Acqusar to: sotking ug (o 34.00,500 Offer Shaies regresanting 24.96%" of the Compary shall give its recommeandsetian an the Cffer to 1ha Public Sharehoiders and is also-expected 1o be-avallable an the wabsite of SEBI at was zabigovin and B5E al www.bsaindia,cam
\ioting Share Capital of the Targat Company. at an offer price of 712005 par Offer Share, to tha Public Sharshaldars of the 10| Last date for upward revision af the Cffer prical Offer size Wadnesday, Jura 12, 2024 Issued by the Manager ta the Opan Offar on Behalf of Acquirer
Target Company, pavabla in cash, essuming full Bcoepience eqgregefing fo B maximum corssderstion of aggragating 1o an 1 Last date of pubfication of the Cffer cpening pulbllic announcement, anmouncing SMHM
arcunt of T4,08,08 00000~ In accordance with Regulation 17 of the SEBI (SAST) Fieégualr:-ng, Acquirer has openad an the schadule of activibes of this Offer, stabus of siatulory and olhar approvais, Wadnesday, Jumd 12, 2024
Eacrow Account under the name and style of 'GD TRADING - OPEN OFFER ESCROW ACCOUNT' with if an ard procadure for tendening accaptances, o the rewspapars n which L L L i
Axis Bank Limited and has deposited T1,03,00,000.000- i.e, more than 2500% of the total consideration payable in the thre-Coalaton Public Sksnment s hee plibiihed _ Swaraj Shares and Securities Private Limited
Utféar. assuming full sccaptance. _ _ 12, | Diste of commencement of Tendaring Pericd [Offer Opening Date') Thursday, Juna 13, 2024 Principal Place of Business: Unit No 304, A Wing. 215 Atrum, Mear Courtyard Maimiot, Anghen East, Muembai - 400083,
Mol “In eocordance with Regulstion 7 (1) of the SEBI {5AST) Regqulstions, an open affer is mandated for at least 26 (0o 13 Date of axpry of Tendaring Pariod (Offer Clesing Date) Thursday, Juna 27, 2024 Maharashira, India
e todsi shaves of the faget company Howsver, ag an the date of fivs Public Announcement, the shashalding af the Pt 14 Dirte by which all requirements inchuding paymant of conskemlion, Contact Person: Tanmay Banenae/ Pankita Pessl
Sharehoiders of the Tamed Company: & 24.96% of the Expanded Voting Shere Caplial aof the Tanged Campany; Tharefoe the rojecticn/accepiance and raftum of Equily Shares to the Public Shanshalders of Thursday, July 11, 2024 Contact Number: +31.22-59645954
Cifer Shaves represent 24,867 of the Expanded Voing Shave Captal of the Targed Company thie Targat Company whose Equity Shares have bean rejecied in {his Cifer Email Address: fakacvarEawarajshares com
3. The Manages is duly autharized to operale e Escrow Account 1o the exciusion of all alhers and has been duly empowsred “ideatified Dste is only for the purpose of dar&rm.nw% the Pubiic Sharahalders as on such date to whom the Letfer of Offer Investor grievance Emall Address: invastor relations fswaralshares com
|0 resdy the value of Ine Escrow Account In tarms of the SEBI {SA5T) Regulabions would be senl in accovdance with the SEBI (SAST) Regwatons. i ls clanfiad thal & the. Public Sharehalders feven if they Corporate kdentification Number: U51101WE2D00PTC 032621
4 The Agguirer kas confirmed thal he bas, and baowill conlirue b have, and maintain siEfficienl means and lirm armangemenls aenuine Equaty Shames and bacoms shaefoldes of the Tagal Company affer e Identifed Dalel am alnlde o pamicipate SEBI Ftﬂglalm'thm Humber: [WMOGIT1I080
i enable compliance with payment obligalions wnder the Opan Offer, fiai CHfar sty e dlang L Tandiring Pran Validity: Peemanisl
8 Incase of wwand revision of the Offer Praoa andlor fhe Offar Size; the Actuirer wiould deposil appropnate adoitinal Mota: The abowe imeines ame iadicahve jpresand based on imeines prowcen wnoer the SESI (SAST) Requiations] and am Sal-
amoun| mlo an Escrow Accounl o ensure compliancs with Reqguiation 18(5) of the SEBI (SAST) Reaulalions, prior In sulysct fo mecaipd of slafufonsreguiatony aopoves and may have io be rawsed acconingiy To :lan'l“-l'_. e achipns .sef ol Place: Mumbai Mir, Rajendra Kamalakani Chodankar
efecting such revigion ghove may ba complsted pnor fo thedr comesponding dades subject i compliance with tha SEBI (SAST) Reguiations; Drabe: Friday, &pril 36, 2024 Acequbrer
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