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Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Resuits of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Gravita India Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results (‘the
Statement’) of Gravita India Limited (‘the Holding Company’), and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group’) and its associate, (refer
Annexure 1 for the list of subsidiaries and associate included in the Statement) for the quarter
ended 31 December 2019 and the consolidated year to date results for the period 1 April 2019
to 31 December 2019, being submitted by the Holding Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company’s management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act,
2013 (‘the Act), and as per the presentation requirements of SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as 'the SEBI Circular’), and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.
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We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent
applicable.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in Ind AS 34,
prescribed under Section 133 of the Act, the SEBI Circular and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is
to be disclosed, or that it contains any material misstatement.

We draw attention to Note 9 of the accompanying Statement regarding the restatement of
deferred tax expense recorded for the quarter ended 30 September 2019 pertaining to SGST
incentive receivable as at 30 September 2019. Our conclusion is not modified in respect of this
matter.

We did not review the interim financial information of 18 subsidiaries and 1 partnership firm
included in the Statement, whose financial information reflects total revenues of Rs. 10,886 lacs
and Rs. 28,797 lacs, total net profit after tax of Rs. 199 lacs and Rs. 966 lacs, total
comprehensive income of Rs. 236 lacs and Rs. 1,092 lacs, for the quarter and year-to-date
period ended on 31 December 2019, respectively, as considered in the Statement. These
interim financial information have been reviewed by other auditors whose review reports have
been furnished to us by the management, and our conclusion in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries and partnership firm is based
solely on the review reports of such other auditors and the procedures performed by us as
stated in paragraph 3 above. Our conclusion is not modified in respect of this matter.

The Statement includes the interim financial information of 3 subsidiaries, 3 partnership firms
and 1 trust, which have not been reviewed/audited by their auditors, whose interim financial
information reflects total revenues of Rs. 92 lacs and Rs. 1,947 lacs, net loss after tax of Rs. 30
lacs and Rs. 172 lacs, total comprehensive loss of Rs. 25 lacs and Rs. 163 lacs for the quarter
and year-to-date period ended 31 December 2019 respectively, as considered in the Statement.
The Statement also includes the Group’s share of net loss after tax of Rs. 0.72 lacs and Rs.
0.75 lacs, and total comprehensive loss of Rs. 0.72 lacs and Rs. 0.75 lacs for the quarter and
year-to-date period ended on 31 December 2019 respectively, in respect of one associate,
based on their interim financial information, which have not been reviewed/audited by their
auditor, and have been furnished to us by the Holding Company’s management. Our conclusion
on the Statement, and our report in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), read with SEBI Circular, in so far
as it relates to the aforesaid subsidiaries, partnership firms, trust and associate, are based
solely on such unaudited/unreviewed interim financial information. According to the information
and explanations given to us by the management, these interim financial information are not
material to the Group. Our conclusion is not modified in respect of this matter.
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The review of unaudited consolidated gquarterly and year-to-date financial results for the period
ended 31 December 2018 and audit of consolidated financial results for the year ended 31
March. 2019 inciuded in the Statement was carried out and reported by Deloitte Haskins and
Sells, Chartered Accountants, who have expressed unmodified conclusion vide their review
reports dated 7 February 2019 and unmodified opinion vide their audit report dated 28 May
2019, respectively, whose reports have been furnished fo us by the management and which
has been relied upon by us for the purpose of our review of the Statement Our concluslcn is
not modified in respect of this matter:- e e . -

For Walker Chandiok & Co LLP
Chartered Accountants
Firm R/egis’ﬂ!dﬂon No: 001076N/N500013

W\)\

Manish Agrawal
Partner
Membership No. 507000

UDIN: 20507000AAAAAF4550

Place: Jaipur
Date: 5 February 2020
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Arnnexure 1
List of entities included in the Statement

Subsidiaries, partnership firms and trust

Gravita Infotech Limited, Gravita Ghana Limited, Gravita Mozambigue LDA, Noble Build Estate

Private Limited, Gravita Global Pte Limited, Navam Lanka Limited, Gravita Netherlands BV, Gravita
- -Senegal-S:A:U, Gravita-Nicaragua S.A., Gravita Jamaica Limited;- Gravita Ventures Limited, Gravita
USA Inc., Gravita Mali SA, Gravita Cameroon Limited, Met Mauritania Recycling SARL, Recyclers

Gravita Costa Rica SA, Gravita Tanzania Limited, Recyclers Ghana Ltd., Mozambique Recyclers

LDA, Gravita Dominican SAS, Gravita Peru SAC, M/s Gravita Metals, M/s Gravita Metal Inc and

M/s Gravita Infotech and M/s Recycling Infotech LLP and Gravita Employee Welfare Trust.

Associate
Pearl Landcon Private Limited.
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of Financial Resuits for the quarter and nine months ended December 31, 2019 TRs. Tn Taca)
S:No.. |Partioulars 3 months Preceding 3 months | Corresponding 3 months Nine months Corresponding nine Provious year
ended ended ended December 31, endod months ended December ended
December 31, 2019 September 30, 2019 2018 December 31, 2019 31,2018 March 31, 2019
Unaudited tR:'f‘:ru::t:dB) Unaudited Unaudited Unaudited Audited
I Income
Revenue from operations 37,651.40 32,767.19 30,507.18 96,854.36 90,274.18 124,172.83
Other Incame 40.43 17.45 !30.11] 113.17 78.32 544.99
Total Income {1} 37,691.83 32,784.64 30,477.07 96,967.53 90,352.50 124,717.82 |
|} Expenses
Cost of materials consumed 34,608.71 27.404,07 25,889.66 82,945.41 73,800.50 100,254.19
Purchase of stock-in-trade 526.72 868.21 514.90 1,743.19 1,356.47 2,059.08
Changes in inventories of finished goods, work-in-progress and stock (3,624.96) (2,057.74)| (624.68) (6.877.75) 8881
in-trade 1,231.09
Employee benefits expense 1,928.49 1,528.03 1,658.69 4,908.43 4,787.04 6,347.40
Finance costs (refer note 4) 742.10 763.95 679.54 2,134.12 1.709.76 2,200.99
Depreciation and amortisation expense 489.94 463.30 304.46 1,362.86 840.05 1,156.49
Other expenses 926.62 2.956.66 2,053.53 6,286.87 5.534.17 841017
Total Expenses (11} 35,697.62 31,826.48 30,376.12 93,603.13 88,116.80 121,758.41
Il |Profit before share of profit/ (loss) of an associate (I-1) 2,004.21 B58.16 100.95 3,4684.40 2,235.70 2,959.41
IV |Share of {loss)/ profit of an (O‘Tle (0.20) = (0.75) (0.03): [1;@”
V__|Profit before tax (1l1+1V) 2.093.49 857.96 100.95 3.463.65 2.235.67 2.958.06
VI |Tax expenses (refer note 9)
(1) Current tax 411.17 115,12 23.25 781.63 343.99 93723
(2) Deferred tax s/ (credit) 383.88 3.00 (26.10] 37133 (48.12) 8189
ViII__|Profit for the period/ year (V-VI) 1,318.44 739.84 103.80 2,310.69 1,939.80 1,938.93
ViIl__|Other Comprehensive Income (OCI)
(1) Items that will not be reclassified to profit or loss
- Gain/ (loss) of defined benefit obligation (0.37) (0.11) (3.45] (0.66) (15.25; (3.17)
Income tax relating to items that will not be reclassified to profit or 043 0.04 121 0.23 5.33 111
loss
(i) ltems that may be r o profit or loss
- Change in fair value of hedge instruments 9.30 (49.11) 211.40 (12.48) 74.38 0.73
- Exchange differences on translation of foreign operations 65.07 161.62 (348.06) 221.81 97.66 89.45
Income tax relating to items that may be reclassified to profit or loss (25.99) (39.32) 47.75 (73.15) (60.12) (31.51)
Total Other Comprehensive Income 48.14 73.12 (91.15) 135.75 102.00 56.61
X Total Comprehensive Income for the period/ year attributable to: 1,366.58 812.96 12.65 2,446.44 2,041.80 1,995.64
-Owners of the parent 1.269.19 717.30 {7.52) 2.194.24 1,747.36 1,620.22
-Non Controlling Interests 97.39 95.66 2017 262.20 204.44 37632
X Of the Total Comprehensive Incoma above, Profit for the period/
year attributable to:
-Owners of the parent 1,225.79 630.97 36.31 2,066.59 1,606.76 1,549.23
-Non Controlling Intarests 92.65 99.87 67.49 264,10 333.04 389.70
Of the Total Comprehensive Income abave, other comprehensive
income attributable to:
-Owners of the parent 43.40 77.33 (43.83) 137.65 140.60 70.99
-Non Controlling Interest 474 (4.21) (47.32) (1.90) (38.60) (14.38)|
X Paid-up equity share capital, equity shares of Rs. 2 each (refer note 1,380.76 1,380,76 1,374.93 1,380.78 1,374.93 1,374.93
5}
Xl [Other Equity 18,557.15
Xt |Earnings per share (nat annualised) In Rs. (refer note 9)
- Basic 154 117 0.05 299 2.34 2.26
- Diluted 154 117 0.05 2.99 233 225
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Segment-wise revenue, resulls, assets and for the quarter and nine months ended December 31,2019 (Rs. In lacs) |
Qi | Ppo 3 months Preceding 3 months | Corresponding 3 months Nine months Correspanding nine Previous year
ended ended ended December 31, ended months ended December ended
December 31, 2019 September 30, 2019 2018 December 31, 2019 31,2018 March 31, 2019
Unaudited
Unaudited (Refer Noto ) Unaudited Unaudited Unaudited Audited
1. |Segment revenue
(a) Lead 33,865.94 20,716.73 26,061.27 86,122.55 76,326.66 105,687.05
(b ) Aluminium 2,034.92 1,687.59 2,733.27 6,728.65 B8.491.77 11,269.40
() Turnkey Projects 211.89 B87.25 413.62 616.58 1,349.43 1,769.17
(d) Plastics 1,526.20 1,364.10 1,183.58 4,300.29 3,712.33 6,033.05
{e) Others 12.45 21.52 115.44 186.29 393.99 41416
Totsl 37,651.40 32,767.19 30,507.18 96,854.36 90,274.18 124,172.83
Less : Inter segment revenue . 5 z = - &
Net segment revenue 37,651.40 32,767.19 30,607.18 96,854.36 90,274.18 124,172.83
2. |Segment results profit/(loss)
{a) Lead 3,675.01 192869 963.47 6.798.72 3,696.51 5,899.99
{b ) Aluminium 25.96 128,61 61.31 337.65 526,95 598.60
(e) Turnkey Projects (146,93) 13.59 127.54 (135.83) 314.34 658.69
(d) Plastics (133.11) (255.30) 254.16 (374.13) 17138 (167.32)
(e) Others (35,38) (16.47) (395.35) (45.49) (16.59) (28.58)|
Total 3,386.45 1,799.12 1,011.13 6,580.92 4,691.59 6,061.38
Less:
(1) Finance costs 742.10 763.95 579.54 213412 1.708.76 2,209.99
(i1) Un-allocable income (40.43) (17.45) 30.11 (113.17) (78.32) (238.81)
(iil) Un-allocable Expenses 590.57 194.46 300.53 1.095.57 824.45 1,840.79
Profit before share of profit/ (loss) of an 2,094.21 858.18 100.95 3,464.40 2,235.70 2,959.41
Less: Share of (loss)/ profit of an associate (0.72) (0.20) - {0.75) (0.03)) ti.:ﬁli
Profit before tax 2,093.49 857.96 100.95 3,463.65 2,235.87 2,958.05
Loss: Tax expensg 17505 118.12 (2.85) 1.152.96 295.87 1,019.12
Profit after tax for the period/ year 1,318.44 739.84 103.80 2,310.69 1,939.80 1,938.93
3. |Segment Assels
(a) Lead 40,959.14 39,270.31 37,468.13 40,959.14 37.468.13 33,683.26
(b} Aluminium 4,345.95 5.018.85 B8,077.72 4,345.95 8,077.72 7,100.42
(c) Turnkey Projects 288173 2,774.48 3,304.81 2.881.73 3,304.81 267219
(d) Plastics 4,713.87 6,041.42 3,275.49 4,713.87 327549 4,574.29
() Others 6.59 11.01 2478 6.59 2478 16.72
UL 5.945.30 8.034.59 7.544.25 5,945.30 7.544.25 9,207.49
Total Segment Assets 58.852.58 60,150.66 59,695,18 58,852.58 59,605.18 67,263.37
4, |Segment Liabilities
(a) Lead 8,4B0.66 9,864.35 13,719.97 8.480.66 13,719.97 10,886.78
(b ) Aluminium 682,02 647,92 1,698.66 682.02 1,698.66 707.08
(c) Tumnkey Projocts 410,60 36141 622,67 410.60 522,67 264,59
(d) Plastics 31038 684.49 97.94 310.38 97.94 267.10
(e) Others. 0.92 450.99 3.15 092 315 11256
(f) Unallocated 26,349.08 26,249.97 23,002.51 26,349.08 23,002.51 24,616.44
Total Seémenl Liabllitios 36,233.66 38,269.13 39,044,90 36,233.66 39,044.90 36,854.55
Addil of the on stand-alone basis is os follows: (Rs. In loos) |
S.No. [Partioulars
3 months Preceding 3 months Corresponding 3 months Nine manths Corresponding nine Previous year
ended ended ended December 31, ended menths ended December ended
December 31, 2019 September 30, 2019 2018 December 31, 2019 31, 2018 March 31, 2010
L ited L Unaudited Unaudited Audited
1. |Revenue from 32,549.38 28,384.86 27,366.58 84,050.60 T4,744.79 105,935.55
2. |Profit/ (ioss) bolore tax 1.706.01 372.84 (100.35} 2,660.38 31354 240975
3. |Profi/ {loss) after tax 1.060.97 267.13 (17.02) 1,736.72 359.67 1.895.29
4. | Other comprehensive income/ (loss) 570 (32.17) 136.32 {8.89] 3857 {1.89)
5. | Total comprehensive income for the period/ year 1,066.67 234,96 118.30 1,727.83 398.24 1.891ﬁ
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INOTES:
1. The above results have been and by the Audit and by the Board of in their rep gs held on February 5, 2020. The limited review, as required under regulation 33 of the|
SEBI {Listing and Di Regulations 2016 has been completed by the Statutory Auditors. These financial results have been prepared In with the gnition and rinciples of]
Indian ('Ind AS') notified under the Ce {Indlan .8 Rules, 2015, as amended, as specified In section 133 of the Companies Act, 2013.

2. The consolidated financial results of the Company for the quarter and 9 Months ended December 31, 2019, are avallable on the website of the Company (www.gravitalndia.com).

3. Gravita Employee Wellare Trust (o trust set up for of Stock Rights Scheme 2017 of the Company] holds 2,00,000 shares { of Face Value of As. 2 Each) of the Company as of December 31, 2019. The Trust has|
not acquired any equity shares during the current quarter.

4, Finance costs include exchange differences arising from forelgn currency borrowings to the extent that they are regarded as an adjustment to interest costs.

6, During \he current quarter and Nine Months ended December 31, 2018, the Company has alloted Nil and 2,81,200 equity shares respectively as fully pald up under "Gravita ESOP 2011" Scheme,

6, Incurrent period, Group has elected to change the compaosition of reportable segment to include Plostic as separate segment, therefore corresponding figures related to earlier periods have also been reported 8s per revised composition;
of reportable segment.

7. The Taxation Laws (Amendiment) Ordinance, 2019 was issued by the Ministry of Finance, Government of India on September 20, 2019. Pursuant to the said ordinance, the Group is entitled to avail revised tax rates from the financial year
commencing April 01, 2019, However, on the basis of a detalled analysis of the pr s of the ¢ t has concluded that the Group shall avail revised 1ax rates after utilisation of various tax credits that the Group Is
currently entitied for, Accordingly these financial results for the quarter and nine months ended December 31, 2019 does not include any adjustments on account of changies In the corporate tax rates.

8. Effective April 1, 2019, the Group adopted Ind AS 116 “Leases” and applied the standard to ol lease contracts existing on April 1, 2019 using the modified mmspmlva method and has taken the to retained
eamings, on the date of initial application. Consequently, the Group has recorded the lease liabllity at the present value of the lease atthe | W rate and the right of use asset at its carrying amount|
as if the standard had been applied since the commencement date of the lease, but discounted at the Group's incremental borrowing rate at the date of Initial application,

On transition, the adoption of the new standard resuited in recognition of ‘Right of Use’ (RolU') asset of Rs. 1.127.31 lacs and a lease lability of Rs. 1,189.03 lacs. The cumulative effect of applying the standard amounting to Rs. 61.72
lacs was debited to retained eamnings. The effect of this adoption is Insignificant on the profit before tax, profit for the period and eamings per share.
Further, in respect of land which wei as leases npplying Ind AS 17 an amount of its. 652.26 lacs has been reclassified from other current / non-current assets to Rol assets.

9. During the current quarter, Group has restated the deferred tax expense pertaining to taxability of State Goods and Service Tax (SGST) incentive. The Group has restated the amount for the period ended September 30, 2019 in the|
unaudited financial results as per the principle of Ind AS 8, "Accounting Policies, Changes In Accounting Estimates and Errors®. The impact on financlal results as a result of this adjustment Is as under:

(Rs. In lacs)
Particulars
Praceding 3 months
ended
September 30, 2019
I (i ) of deferred tax / {credit) 638,72
Incroase/(decrease) In earning per share (Basic and diluted) (0.69)]

10, The figures of the previous perfod/year have been regrouped/reclassed to make them comparable with those of current perlod/year wherever considered nocessary,

For Gravita India Limited

Date: February 06, 2020
Place: Jalpur
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Gravita India Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Gravita India Limited (‘the Company’) for the quarter ended 31 December 2019
and the year to date results for the period 1 April 2019 to 31 December 2019, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars
issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’),
and as per the presentation requirements of SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July
2016, (hereinafter referred to as ‘the SEBI Circular'), and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above and the consideration of the review report of the
other auditor of the partnership firm as referred to in paragraph 6 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34,
prescribed under Section 133 of the Act, and as per the presentation requirements of the SEBI
Circular, and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material misstatement.
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5.

We draw attention to Note 8 of the accompanying Statement regarding the restatement of
deferred tax expense recorded for the quarter ended 30 September 2019 pertaining to SGST
incentive receivable as at 30 September 2019. Our conclusion is not modified in respect of this
matter.

The Statement also includes the Company's share of net (loss)/ profit after tax of Rs. (20.52)
lacs and Rs. 130.39 lacs, for the quarter and year-to-date period ended on 31 December 2019,
respectively, as considered in the Statement, in respect of one partnership firm, whose interim
financial information have not been reviewed by us. These interim financial information have
been reviewed by other auditor whose review report has been furnished to us by the
management, and our conclusion in so far as it relates to the amounts and disclosures included
in respect of this partnership firm is based solely on the review report of such other auditor and
the procedures performed by us as stated in paragraph 3 above. Our conclusion is not modified
in respect of this matter.

The Statement also includes the Company's share of net profit/ (loss) after tax of Rs. 8.09 lacs
and Rs. (39.69) lacs, for the quarter and year-to-date period ended on 31 December 2019
respectively, in respect of three Partnerhsip firms, based on their interim financial information,
which have not been reviewed/audited by their auditors, and have been furnished to us by the
Holding Company’s management. Our conclusion on the Statement, and our report in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), read with SEBI Circular, in so far as it relates to the aforesaid partnership
firms, are based solely on such unaudited/unreviewed interim financial information. According
to the information and explanations given to us by the management, these interim financial
information are not material to the Company. Our conclusion is not modified in respect of this
matter.

The review of standalone unaudited quarterly and year-to-date financial results for the period
ended 31 December 2018 and audit of standalone financial results for the year ended 31 March
2019 included in the Statement was carried out and reported by Deloitte Haskins & Sells,
Chartered Accountants, who have expressed unmodified conclusion vide their review report
dated 7 February 2019 and unmodified opinion vide their audit report dated 28 May 2019,
respectively, whose reports has been furnished to us by the management and which has been
relied upon by us for the purpose of our review of the Statement. Our conclusion is not modified
in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants

Wtion No: 001076N/N500013

Manish Agrawal
Partner
Membership No. 507000

UDIN : 20507000AAAAAE1301

Place: Jaipur
Date: 5 February 2020

Chartered Accountants
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B of Standalone Unaudited Financial Results for the quarter and nine months ended December 31, 2019 (Rs. n lacs)
S.No, |Particulars
Preceding 3 months | Corresponding 3 months Corresponding nine Previous year
D:c:‘r:nbzssjlndz‘:}dtgs ended ended December 31, g::::::gslle;g;; months ended ended
) September 30, 2019 2018 December 31, 2018 March 31, 2019
Unaudited Ynewdited Unaudited Unaudited Unaudited Audited
(Refer note 8)
I |income
Revenue from operatlons 32,549.38 28,384.86 27,366.58 84,050.60 74,744.79 105,935.55
Qther income 69.52 36.65 {16.48) 157.77 98.87 121258
Total Income (1) 32,608.90 28,421.41 27,350.10 84,208.37 74,843.66 107,148.13
Il |Expenses
Cost of aterials consumed 26,155.16 23,760.68 23,245.37 67,982.14 61,965.65 85,071.12
Purchase of stock-intrade 4,419.09 1,920.76 1,771.68 7.653.83 4,283.74 6.817.56
Changes in inventories of finished goods, work-in-progress and (1,744.77) (1,327.03) (660.46) (2,947.57) (160.27) 1,43850
stock-in-trade
Employee benefits expense 1,269.24 974.58 1,166.61 3.217.86 3.361.79 4,496.99
Finance costs (refer note 4) 646,69 652.67 536.29 1,850.51 1,675.29 2,08062
Depreciation and amortisation expense 215,00 220.53 176.46 647.81 49573 683,52
Other (57.52) 1,846.38 1.224.50 3,143.41 3.008.19 4.150.07
Total Expenses (1) 30,902.89 28,048.57 27,450.45 81,547.99 74,530.12 104,738.38
Il |Profit/ (loss) before tax (I-1) 1,706.01 372.84 (100.35) 2,660.38 313.54 2,409.75
IV |Tax expenses (refer note 8)
(1) Current tax 348.52 71.26 {83.03) 568.12 {43.45) 440.69
(2) Deferrad tax expenses/ (credit) 296.52 3445 (0.30) 365.54 (2.68) 7377
V__|Profit/ {loss) for the period/ year (lIl-IV) 1,060.97 267.13 (17.02) 1,736.72 359,87 1,895.29
VI |Other Comprehensive Income (OCI)
{i) ltems that will not be to profit or loss
- Gain/ (loss) of defined benefit obligation (0.55) (0.34) (3.40) (1.19) (15.09) (3.63)
Income tax relating to items that will not be reclassified to profit or 0.20 0.12 1.19 0.42 6.27 1.27
loss.
(i} Items that may be reclassified to profit or loss
- Change in fair value of hedge instruments 9.30 (49.11) 211.40 (12.48) 74,38 0.73
Income tax relating to items thal may be reclassified to profit or (3.25) 17.16 (73.87) 4.36 (25.99) (0.26)
loss
Total Other Comprehensive Income 5.70 (32.17) 135.32 (8.89) 38.57 (1.89)
VIl |Total Comprehensive Income for the period/ year (V+V1) 1,066.67 234,96 118.30 1,727.83 398.24 1,893.40
Vil |Paid-up equity share capital, equity shares of Rs. 2 each (refer 1,380.76 1,380.76 1,374.93 1,380.76 1,374.93 1,37493
note 4)
IX  |Other Equity 1356586
X |Earnings per share (not annualised) In Rs. (refer note 8)
- Basic 1.30 0.63 (0.03) 2.52 0.52 2.76
- Diluted 1.30 0.63 (0.03) 2.62 0.62 275
NOTES:
1, The above results have been reviewed and r d by the Audit and apy by the Board of Directors In thelr respective meeting held on February 05, 2020, The limited review, as required under regulation 33 of the

SEB! (Listing Obligations and Disclosure Requirements) Regulations 2015 has been completed by the Statutary Auditors, These financial results have been prepared In accordance with the recognition and measurement principles of
applicable Indian Accounting Standards (Ind AS') notified under the Companies (Indian Accounting Standards) Rules, 2015, as amended, as specified in section 133 of the Companies Act, 2013,

2. Gravita Employee Wellare Trust [a trust set up for administration of Stock Appreciation Rights Scheme 2017 of the Company] holds 2,00,000 equity shares (of face value of Rs. 2 each) of the Company as of December 31, 2019, The Trust|
has not acquired any equity shares during the current period.

3. Segment information has been provided under the notes forming part of the consolidated unaudited results for the guarter and nine months ended December 31, 2018 as per para 4 of Indian Accounting Standard (Ind AS) 108
"Operating Segments”, specified under Section 133 of the Companies Act, 2013,

4, Finance costs include exchange differences arising from foreign currency borrowings to the extent that they are regarded as an adjustment to Interest costs.

6. Effective April 1, 2019, the Company adopted Ind AS 116 “Leases” and applied the standard to all lease contracts existing on April 1, 2019 using the modified retrospective method and has taken the cumulative adjustment to retained
earnings, on the date of Initlal application. Consequently, the Company has recorded the lease liability at the present value of the lease payments discounted at the Incremental borrowing rate and the right of use asset at its carmying
amount as il the standard had been applied since the commencement date of the lease, but discounted at the Company’s Incremental borrowing rate at the date of initial application.

On transition, the adoption of the new standard resulted in recognition of ‘Right of Use' ('Roll') asset of Rs, 447,98 lacs and a lease liability of Rs. 454.88 Iacs. The cumulative effect of applying the standard amounting to Rs, 6.90 lacs was|
debited to retained eamings. The effect of this adoption s insignificant on the profit before tax, profit for the period and earnings per share.
Further, in respect of leasehold land which were classified as operating leases applying Ind AS 17 an amount of Rs, 451,01 lacs has been reclassified from other current/ non-current assets to Roll assets.

6. During the current quarter and nine months ended December 31, 2019, the Company has alloted Nil and 2,91,200 equity shares respactively as fully pald up under "Gravita ESOP 2011" Scheme.
7. The Taxation Laws (Amendment) Ordinance, 2019 was issued by the Ministry of Finance, Government of India on September 20, 2019. Pursuant to the said ordinance, the Company Is entitied to avall revised tax rates from the financial

year commencing April 01, 2019. However, on the basis of a detalled analysis of the provisions of the Ordinance, management has concluded that the Company shall avalil revised tax rates after utllisation of various tax credits that the,
Campany is currently entitled for. Accordingly these financial results for the quarter and nine months ended Decmeber 31, 2019 does not Include any adjustments on account of changes In the corporate tax rates.

8. During the current quarter, Company has restated the deferred tax expense pertaining to taxability of State Goods and Service Tax (SGST) Incentive. The Company has restated the amount for the period ended September 30, 2019 in the
unaudited financial results as per the principle of Ind AS 8, "Accounting Palicles, Changes in Accounting Estimates and Errars”, The impact on financlal results as a result of this adjustment Is as under:

{Rs. In lacs)
Particulars Preceding 3 months ended
September 30, 2019
Inc of deferred tax (credit) 603.91
Increase/(decrease) in earning per share (Basic and diluted) (0.63),

9. The figures of the previous period/year have been regrouped/reclassed to make them comparable with those of current period/year wherever considered necessary.

Date: February 05, 2020
Place: Jaipur

gIN: 00855284




