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Date:- November 8, 2019

BSE Limited National Stock Exchange of India Limited
Department of Corporate Affairs Exchange Plaza, 5" Floor,

Phiroze Jeejeebhoy Towers, Plot No:- C/1, G Block

Dalal Street, Fort, Bandra Kurla Complex,

Mumbai - 400 001 Mumbai- 400 051

BSE Scrip Code:- 531892 NSE Symbol:- KHANDSE

Dear Sir,

Sub:_ Outcome of Board Meeting held on November 8, 2019

Ref:- Regulation 30 & 33 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015

This is to inform you that in the meeting of the Board of Directors held on Friday, November
8, 2019 at its Registered Office of the Company, the Board of Directors has inter-alia,
considered and approved the Unaudited Financial Results (Standalone and Consolidated) of
the Company for the quarter and half year ended September 30, 2019.

We are enclosing herewith the Unaudited Financial Results (Standalone and Consolidated)
of the Company for the quarter and half year ended September 30, 2019 alongwith the
Limited Review Reports issued by the Statutory Auditors of the Company.

The said meeting of the Board was commenced at 1.00 p.m. and concluded at 4.45 p.m.
Kindly take the same in your records.

Thanking you.

For Khandwala Securities Limited

Abhishek Joshi
Company Secretary & Compliance Officer
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Independent Auditor’s Review Report on the Quarterly and Year to date
Unaudited Standalone Financial Results of the Company pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

Review Report to,

The Board of Directors
Khandwala Securities Limited
Mumbai.

1) We have reviewed the accompanying statement of Unaudited Standalone
Financial result of Khandwala Securities Limited (“the Company”) for the
quarter and half year ended on 30" September, 2019, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation
33 of the Securities and Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulations, 2015 read with relevant circulars
issued by SEBI. This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our
review.

2) We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed
by the Independent Auditor of the Entity” issued by the Institute of Chartered.
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. '
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3)A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed as audit and accordingly,
we do not express as audit opinion.

4) Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement, prepared in all
material respects in accordance with applicable Indian Accounting Standards
(“Ind-AS’) prescribed under Section 133 of the Companies Act 2013, as
amended, read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required
to be disclosed in term of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015, read with relevant circulars
issued by SEBI, including the manner in which it is to be disctosed, or that it
contains any material misstatement.

For Aniket Kulkarni & Associates
Chartered Accountants

Firm's Regn.No.-130521W -
AT

Aniket Kulkarni
Place: Mumbai (Proprietor)
Date : 08" November, 2019 Membership No.127246
UDIN: 19127246AAAATV2820
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Independent Auditor’s Review Report on the Quarterly and Year to date
Unaudited Consolidated Financial Results of the Company pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

Review Report to,

The Board of Directors
Khandwala Securities Limited
Mumbai.

1) We have reviewed the accompanying statement of Unaudited Consolidated
Financial result of Khandwala Securities Limited (“the Company”) and its
share of the net profit/(loss) after tax and total comprehensive income/loss
of its associates for the quarter and half year ended on 30*" September, 2019
(“the statement”), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligation and Disclosure Requirements) Regulations,
2015 read with relevant circulars issued by SEBI. This statement is the
responsibility of the Company's Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

2) We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed
by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements
are free of material misstatement.

3)A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and. thus provide less
assurance than an audit. We have not performed as auditan

we do not express as audit opinion.



4) The consolidated results in the statement include results of its associate
Company i.e. Trumonee Financial Limited.

5) Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement, prepared in all
material respects in accordance with applicable Indian Accounting Standards
(‘Ind-AS’) prescribed under Section 133 of the Companies Act 2013, as
amended, read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required
to be disclosed in term of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015, read with relevant circulars
issued by SEBI, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Aniket Kulkarni & Associates
Chartered Accountants

Place: Mumbai
Date : 08" November, 2019 Membership No.127246
UDIN: 19127246AAAATWO236



