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Date: 14.11.2024
To,
The Manager
Department of Corporate Services
Bombay Stock Exchange Limited
Ist Floor, New Trading Wing,

Rotunda Building, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400 001

Scrip Code: 540080
Security Id- DHATRE

Dear Sir/ Madam,

| Sub: Outcome of Board Meetin
| (Listing Obligations and

2 pursuant to Regulations 30 and Regulation 33 of SEBI
Disclosure Req uirements) Regulation, 2015

Pursuant to Regulation 30 and Regulation 33 of SEBI
Requirements) Regulation, 2015, this is to inform that Bo
today i.e., Thursday, 14t November,

at 1.00 P.M. and concluded at 4.00 P

(Listing Obligations and Disclosure
ard of Directors in their meeting held
2024 at the registered office of the Company commenced
:M has inter-alia, considered and approved the following:

1. Unaudited Standalone and Consolidated Financial Results for the quarter and half year

ended on 30" September, 2024 along with Limited Review Report issued by the Statutory
Auditor M/s. P. D. Rungta & Co., Chartered Accountants.

This is for your kind information and record.
Thanking you.
Yours faithfully

For Dhatre Udyog Limited
(Formerly known as Narayani Steels Limited)

ANKITA | pumsms

DUTTA Bzl

Ankita Dutta

Company Secretary & Compliance Officer
Encl: A/a

DHATRE UDYOG LIMITED

(FORMERLY NARAYANI STEELS LIMITED)

Phone no: +9133 4804 0592 | Email:info@dhatre.com | Website: www.dhatre.com
| Registered Office: ERGO Tower, Plot No. Al-4, Block - EP & GP, Unit No. 1406, 14th Floor, Sector - V, Salt Lake City, Kolkata - 700 091
‘ Factory: D.No: Survey No: 202/31-38 Modavalsa, Village: Denkada Mandal, Vizianagaram : 535006
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(FORMERLY, NARAYANI STEELS LIMITED)
(CIN: 124319WB1996PLCO82021)

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE UARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2024

(Rs. In Lakhs)
Standalone Results
{ 3 Months Corresponding | Preceding3 | 6Months 6 Months Yoar Ended
. PARTICULARS Ended |3 Months Ended|Months Ended|  Ended Ended e
s 30082024 | 30.09.2023 | 30.06.2024 | 30.09.2024 | 30.09.2023 | ~
{Unaudited) | [Unaudited) | (Unaudited) (Unaudited) | {Unaudi Audited
n 07.41 7,927.21 20,775.99
tions 3,366.53 3,892.31 5,340.88 8,7 & %
|I| Rof;':'::cm: G 4.25 407.84 1.70 5.96 494.00 1,160.43
; ,713.37 8,421.21 21,936.42
| Total Income (1 +1) 3,370.78 4,300.16 5,342.58 8
IV | EXPENSES:
Cost of Materials Consumed 2,134.41 3,076.60 2,646.26 4,780.67 6.4?2.82 12,437.56
Purchase of traded goads 866.72 680.92 2,147.31 3,014.03 680.9 6,615.35
Changes in Inventories of Finished & Traded Goods 107.07 (44.43) 147.74 254.81 136.74 31.33
Employee benefit expenses 103.23 104.28 105.04 208.27 208.44 434.89
Depreciation and amortisation expenses 14.88 15.17 14.88 29.76 29.82 59.53
Other expenses 115.24 188.65 187.67 302.92 337.11 800.96
Total Expenses (IV) 3,341.56 4,021.20 5,248.91 | 859047 7,865.89 |  20,379.63
G PROFIT BEFORE PRIOR PERIOD ITEMS, EXCEPTIONAL 29.23 278.96 93.67 122.90 555.31 1,556.80
ITEMS AND TAX (11I-1V)
VI | Prior period items - - s *
VIl | Exceptional Items - - £ "
Vil | PROFIT / (LOSS) BEFORE TAX (V-VI-VII) 29.23 278.96 93.67 122.90 555.31 1,556.80
IX | Tax Expenses
Current Tax 7.41 21.86 29.27 - 34.86
Earlier Year Tax - - - - - -
Deferred Tax (3.32) 86.81 1.28 (2.03) 163.69 404 51
Net Tax Expense 4.09 86.81 23.15 27.24 163.69 439.37
X_ | Profit / (Lass) for the period / year (VIII-IX) 25.13 192.14 70.52 95.66 391.62 1,117.43
Other Comprehensive Income (net of tax)
Remeasurement of defined benefit liability - - - - - (2.89)
Items that will not be reclassified to profit or loss (net of taxes) (195.30) 0.40 85.04 {114.25) 0.45 (220.62)
Items that will be reclassified to profit or loss - - = . i
W Total Other Comprehensive Income for the -
period / year (net of tax) (199.30) 0.40 85.04 |  (114.25) 0.45 (223.50)
Xil | PROFIT / (LOSS) FOR THE PERIOD (X+X1) (174.16) 19255 155.57 (18.59) 392.07 893.92
Paid up equity share capital (in lakhs) 1,089.55 1,089.55 1,089.55 1,089.55 1,089.55 1,089.55
(Face Value of Share - Re. 1/- each; Previous Year Rs.10/- each)
Other Equity (excluding Revaluation Reserves) 5,411.70 5,411.70 5,269.21 5411.70 5/411.70 5,953.55
Earnings Per Equity Share of Re. 1/- each (Previous Year Rs.10/- each)
Basic (in Rs.) 0.02 176 0.06 0.09 3.59 1.03
Diluted (in Rs.) 0.02 176 0.06 0.09 3.59 1.03

Place of Signature: Kolkata
Dated: The 14th day of November, 2024
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(FORMERLY, NARAYANI STEELS LIMITED)

(CIN: L24319WB1996PLCOB2021)

STATEME LID. Al D FINANCI T E QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2024
(Rs. In Lakhs)
Consoly : Result
SL. dMonths | Corresponding [ Preceding3 | 6Months | 6Months
PARTICULARS
o L Ended |3 Months Ended|Months Ended|  Ended Ended | Yedr Ended
30.00.2024 | 30.09.2023 | 30.06.2024 | 30.09.2024 | 30.09.2023 | 31-03.2024
(Unaudited] | (Unaudited) | (Unaudited] | {Unaudited) [Unaudited) | {Audited)
| | Revenue from operations 3,366.53 3,892.31 5,340.88 8,707.41 7.927.21 20,775.99
Il | Other income 4.25 407,84 1.70 5.96 494,00 1,160.43
Wl | Total income (1 + 11] 3,370.78 4,300.16 5,342.58 8,713.37 8,421.21 21,936.42
v XPENSES:
Cost of Materlals Consumed 2,134.41 3,076.60 2,646.26 4,780.67 6,472.85 12,437.56
Purchase of traded goods R66,72 680.92 2,147.31 3,014.03 680.92 6,615.35
Changes In Inventories of Finisted & Traded Goods 107.07 (44.43) 147.74 254.81 136.74 31.33
Employee benefit expenses 103.23 104.28 105.04 208.27 208.44 434.89
Depreciation and amortisation expenses 14.88 15,17 14.88 29.76 29.82 59.53
Other expenses 115.24 188.65 187.67 302.92 337.11 800.96
E
| Total Expenses (Iv) 3,341.56 4,021.20 5,248.91 8,590.47 7,865.89 20,379.63
:_ PROFIT BEFORE PRIOR PERIOD ITEMS, EXCEPTIONAL ITE
v ) MS, TAX AND
. SHARE OF PROFIT / (LOSS) OF ASSOCIATE (ii-1v) 29.23 278.96 93.67 122.90 555.31 1,556.80
Vi | Prior period items 3
|_vil | Exceptional Items = = = = - -
v | Share of net profit / (loss) of associate accounted for using Equity
menthod and tax 0 = - - - =
{_IX_| PROFIT / (LOSS) BEFORE TAX (V-VI-VII-Vili) 29.23 278.9 93.67 122.90 555.31 1,556.80
X | Tax Expenses
Current Tax 7.41 21.86 29.27 = 34.86
Earlier Year Tax 5 > . X 2 z
Deferred Tax (3.32) 86.81 1.28 (2.03) 163.69 40451
Net Tax Expense 4.09 86.81 23.15 27.24 163.69 439.37
'_m Profit / (Loss) for the period / year (IX-X) 25.13 192.14 70.52 95.66 391.62 1,117.43
Other Comprehensive Income (net of tax)
Remeasurement of defined benefit liability = - - - - (2.89)
Items that will not be reclassified to profit or loss (net of taxes) (199.30) 0.40 85.04 {114.25) 0.45 (220.62)
Items that will be reclassified to profit or loss - - = = =
Total Other Comprehensive Income for the
xu period / year (net of tax) {199.30) 0.40 85.04 {114.25) 0.45 (223.50)
Xill | PROFIT / (LOSS) FOR THE PERIOD |X1+XN) {174.16) 192,55 155.57 (18.59) 392.07 893.92
Paid up equity share capital (in lakhs) 1,089.55 1,089.55 1,089.55 1,089.55 1,089.55 1,089.55
(Face Value of Share - Re. 1/- each; Previous Year Rs.10/- sach)
Other Equity (excluding Revaluation Reserves) 5,411.70 541170 5,269.21 5,411.70 5411.70 5,953.55
Earnings Per Equity Share of Re. 1/- each [Previous Year Rs.10/- each)
i Basic (in Rs.) 0.02 176 0.06 0.09 3.59 103
| Diluted (in Rs.) 0.02 176 0.06 0.09 3159 1.03
| Place of Signature: Kolkata

Dated: The 14th day of N ber, 1024




DHATRE UDYOG LIMITED
RMERLY, NARAYANI STEELS LI
: 124319WB P 1
D, H A ER 2024
(Rs. In Lakhs}
As at As at
Particulars 30th September2024 |  31st March 2024
ASSETS
(1) Non-current assets
(a) Property, plant and equipment 873.66 899.08
(b) Financial assets
(i) Investments 1,669.14 1,798.15
(i) Other assets 85.21 85.21
(c) Deferred Tax Assets (net) 82.63 65.84
Total Non-current assets 2,710.65 2,848.28
|(2) Current assets
| {3} Inventories 218.99 543.01
(b) Financial Assets
(i)Trade receivables 3,979.79 3,596.33
(i) Cash and cash equivalents 65.18 136.33
(iv) Other Financial Assets 115.10 115.10
(c) Other Current Assets
(i) Current tax assets (net) 57.54 67.98
(ii) Other current assets 285.02 250.46
(d) Assets Classified as held for sale 81.92 81.92
Total Current assets 4,803.54 4,791.13
TOTAL ASSETS 7,514.18 7,639.42
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,089.55 1,089.55
(b) Other equity 5,034.96 5,053.55
Total Equity 7,024.50 7,043.11
Liabilities
(1) Non-current liabilities
Provisions 22.45 16.49
Total Non-current liabilities 22.49 16.49
(2) Current liabilities
(a) Financial liabilities
(i) Trade payables
Total outstanding dues of micro enterprises and small enterprises 3 -
Total outstanding dues of creditors other than micro enterprises and small enterprises 354.58 463.71
(ii) Other liabilities 83.25 10143
(b) Provisions 29.36 14.69
Total Current liabilities 467.19 579.83
TOTAL EQUITY AND LIABILITIES 7,514.18 7,639.42
Place of Signature: Kolkata
Dated: The 14th day of November, 2024
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DHATRE UDYOG LIMITED

FORMERLY
IN: 19WB1996P
NSOLIDATED BALA

AYANI STEELS LIMITED

AT 30TH SEPTEMBER 2024

(Rs. In Lakhs)
As at As at
Particulars 30th September2024 31st March 2024
ASSETS
(1) Non-current assets
(a) Property, plant and equipment 873.66 899.08
(b) Financial assets
(i) Investments 1,669.14 1,798.15
(ii) Other assets 85.21 85.21
(c) Deferred Tax Assets (net) 82.63 65.84
Total Non-current assets 2,710.65 2,848.28
{2) Current assets
{a) Inventories 218.99 543.01
(b) Financial Assets
(i)Trade receivables 3,979.79 3,596.33
(ii) Cash and cash equivalents 65.18 136.33
(iv) Other Financial Assets 115.10 115.10
(c) Other Current Assets
(i) Current tax assets (net) 57.54 67.98
(i) Other current assets 285.02 250.46
(d) Assets Classified as held for sale 81.92 81.92
Total Current assets 4,803.54 4,791.13
| TOTAL ASSETS 7,514.18 7,639.42
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,089.55 1,089.55
(b) Other equity 5,934.96 5,953.55
Total Equity 7,024.50 7,043.11
Liabilities
(1) Non-current liabilities
Provisions 22.49 16.49
Total Non-current liabilities 22.49 16.49
(2) Current liabilities
(a) Financial liabilities
(i) Trade payables
Total outstanding dues of micro enterprises and small enterprises - .
Total outstanding dues of creditors other than micro enterprises and small enterprises 354,58 463.71
(i) Other liabilities 83.25 101.43
(b} Provisions 29.36 14.69
Total Current liabilities 467.19 579.83
TOTAL EQUITY AND LIABILITIES 7,514.18 7,639.42
Place of Signature: Kolkata

Dated: The 14th day of November, 2024
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G HATRE UDYOG LIMITED

RMERLY, YANI STEELS LI

IN: L243' B1996PL!
NI INE STATE! T Lt E ER 2024
(Rs. In Lakhs)
Particulars For the half year For the half year
ended 30.09.2024 ended 30.09.2023
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Taxes & Extraordinary items 122,90 555.31
ADJUSTMENTS FOR NON-CASH ITEMS:
Depreciation and Amortisation 29.76 29.82
Provision/(Reversal of Provision) for expected credit loss 13.02 (375.00)
Loss/(profit) on sale of Property, Plant & Equipment (31.81)
Provision for gratuity 6.00 -
Interest income (1.90) (1.50)
46.89 (378.49)
Operating profit before working capital changes 169.78 176.83
(Increase)/Decrease in Trade receivables & Loans & advances (431.04) 1,673.75
(Increase)/Decrease in Inventories 324.03 93.95
Increase/(Decrease] in Trade payables & current liabilities (127.31) 178.32
(234.32) 1,946.01
Cash generated from operatiions (64.54) 2,122.84
Income tax paid (4.16) (8.01)
Net Cash from / (used in) Operating Activities (68.70) 2,114.83
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment (4.35) (32.73)
Sale of Property, Plant & Equipment - 32.50
Purchase of Investment (2,047.50)
Interest received 1.90 (2.45) 1.50 (2,046.23)
Net cash from / (used in) Investing Activities (2.45) (2,046.23)
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds of Long term & short term borrowings - 4.94
Repayment of Long term & short term borrowings - (119.18)
Finance Costs - - - (114.24)
Net cash from / (used in) financing activities = (114.24)
Net Increase / (Decrease) in Cash & Cash equivalents {71.15) (45.64)
Cash & Cash equivalents at beginning of the period 136.33 79.87
Cash & Cash equivalents at end of the period 65.18 34.23

Place of signature - Kolkata
Dated: The 14th day of November, 2024




= DHATRE UDYOG LIMITED
(FORMERLY, NARAYANI STEELS LIMITED)
(CIN: L24315WB1996PLC082021)
C ATED STA ENT OF CASH FLOWS F TEMBER 2024
(Rs. In Lakhs)
For the half year For the half year
Fanicuen ended 30.09.2024 ended 30.09.2023
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Taxes & Extraordinary items 122.90 555.31
ADJUSTMENTS FOR NON-CASH ITEMS:
Depreciation and Amortisation 29.76 29.82
Provision/(Reversal of Provision) for expected credit loss 13.02 (375.00]
Loss/(profit) on sale of Property, Plant & Equipment - (31.81)
Provision for gratuity 6.00 ¥
Interest income (1.90) (1.50)
46.89 (378.49)
Operating profit before working capital changes 169.78 176.83
{Increase)/Decrease in Trade receivables & Loans & advances (431.04) 1,673.75
{Increase)/Decrease in Inventories 324.03 93.95
Increase/(Decrease} in Trade payables & current liabilities (127.31) 178.32
(234.32) 1,946.01
Cash generated from operatiions (64.54) 2,122.84
Income tax paid (4.16) (8.01)
Net Cash from / (used in) Operating Activities (68.70) 2,114.83
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment (4.35) (32.73)
Sale of Property, Plant & Equipment - 32.50
Purchase of Investment - (2,047.50)
Interest received 1.90 (2.85) 1.50 (2,046.23)
Net cash from f (used in) Investing Activities (2.45) (2,046.23)
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds of Long term & short term borrowings % 4.94
Repayment of Long term & short term borrowings - (119.18)
Finance Costs - - - (114.24)
Net cash from / (used in) financing activities N (114.24)
Net Increase / (Decrease) in Cash & Cash equivalents (71.15) (as5.64)
Cash & Cash equivalents at beginning of the period 136.33 79.87
Cash & Cash equivalents at end of the period 65.18 33.23

Place of signature - Kolkata
Dated: The 14th day of November, 2024
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DHATRE UDYOG LIMITED
(Formerly, NARAYANI STEELS LIMITED)
(CIN: U24319WB1996P1£082021)

Notes to the Standalone & Consolidated Unaudited Financial Results for the Quarter ended 30" September
2024 and Year to Date from April 01, 2024 to September 30, 2024;

The above standalone and consolidated unaudited financial results for the quarter ended 30t
September 2024 and Year to Date from April 01, 2024 to September 30, 2024 were reviewed by th:l.'
Audit Committee and approved at the meeting of the Board of Directors of the Company held on 14

November, 2024 and subjected to limited review by the Statutory Auditors, who have expressed a
modified opinion on the aforesaid results.

The Company is principally engaged in a single business segment of manufacturing and trading of Iron

& Steel and its related products, accordingly there is no separate reportable segment as per Ind AS 108
“Operating Segment”.

3. The associate of the Company has incurred substantial losses in the previous financial year as well as in

the current quarter and half year ending 30th September 2024, resulting in complete erosion _Df net
worth of the associate, namely Hari Equipments Private Limited. In view of the same, 100% impairment
of investments was provided by Dhatre Udyog Limited (Formerly, Narayani Steels Limited) in its
accounts for the financial year ended 31% March 2020. However, the accounts of the associate
company have been prepared on a going concern basis as the management of the associate is
exploring the options to raise additional finance to revive the operations.

4. Previousyear’s / period's figures have been regrouped / rearranged, wherever necessary.

.I\.“'-‘f:?\JFG Iy F /-u

Place: Kolkata
Dated: The 14" Day of November, 2024

==="" S¥mif Kumar Agarwal
Chairmad & Managing Director
(DIN: 02184000)
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| @‘\\‘ P. D. RUNGTA & CO.
CHARTERED ACCOUNTANTS

INDIA

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)

Regulations, 2015, as amended.

To
The Board of Directors of DHATRE UDYOG LIMITED (Formerly, NARAYANI STEELS LIMITED)

Qualified Conclusion

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of DHATRE
UDYOG LIMITED (Formerly, NARAYANI STEELS LIMITED)(“the Company”), for the quarter ended
September 30, 2024 and the year to date from April 01, 2024 to September 30, 2024,("the
Statement”),being submitted by the Company pursuant to the requirements of Regulation33 of the
SEBI(Listing Obligations and Disclosure Reguirements)Regulations, 2015, as amended(“the Listing
Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of
the Companies Act, 2013, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a conclusion on the Statement based on our

review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. A review of interim financialinformation consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified inan audit. Accordingly, we do not express an audit opinion.

21, Hemant Basu Sarani, 3rd Floor, R.N. 317, Kolkata - 700001 @ : (033) 4604-2152 /2153 / 2154
E-mail : info@pdrungta.com = Website : www.pdrungta.com
Dffices at : Ahmedabad (Gujarat), Bhagalpur (Bihar), Khatima (Uttaranchal)



Basis of Qualified Conclusion

eceivables and Trade P
such
same on financial statements

: ‘ ayables are subject to confirmations and adjustments, if
pending confirmations g

nd reconciliations, consequential impact of the
of the tOmpany could not be ascertained.

Balances under Trade r
any. In the absence of

Physical verification / valuation report for
absence of verification / valuation report,

assets held for sale of Rs.81.92 Lakhsis not available and in
items and its impact on the financials of t

Wwe are unable to ascertain the fair / realizable values of such
he company for the year under report.

4. Based on our review, with the exception of the matters described in the preceding paragraph, conducted as
stated in paragraph 3 above, nothing has come to our attention that causes us to belie\:fe _that the
accompanying Statement, prepared in accordance with the recognition and measurement principles Ia!d
down in the aforesaid Indian Accounting Standard and other accounting principles gefjerally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listi
whic

. ; . i
ng Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner i
h it is to be disclosed, or that it contains any material misstatement.

For P.D. Rungta& Co.
Chartered Accountants
Firm Registration No.: 001150C

£ bt g - @|

CA Ritesh Kumar Shaw

Partner

ARCTT

- *
LTS

Membership No.: 305929

UDIN: 2M

Place: Kolkata
Date: 14"day

29929 LECT XxT 26356

of November,2024

g,



OQ‘ P. D. RUNGTA & CO.

A\ CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial Results

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, as amended.

The Board of Directors of DHATRE UDYOG LIMITED(Formerly, NARAYANI STEELS LIMITED)

Qualified Conclusion

1.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of DHATRE UDYOG
LIMITED(Formerly, NARAYANI STEELS LIMITED)(“the Company”), and its share of net profit / (loss) after tax and
total comprehensive income of its associate company, namely Hari Equipments Private Limited, (the Company
and its associate together referred to as "the Group")for the quarter ended September 30, 2024 and the year to
date from April 01, 2024 to September 30, 2024, (“the Statement”), being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“the Listing Regulations”) which has been duly signed by us for identification purposes.

This Statement, which is the responsibility of the Group’s Management and has been approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other accounting

principles generally accepted in India. Our responsibility is to issue a conclusion on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily
of the Company's personnel responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion .

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

Basis for Qualified Conclusion

a.  Balances under Trade receivables and Trade Payables are subject to confirmations and adjustments, if any.

In the absence of such pending confirmations and reconciliations, consequential impact of the same on
financial statements of the company could not be ascertained.

b.  Physical verification / valuation report for assets held for sale of Rs.81.92 Lakhs is not available and in

absence of verification / valuation report, we are unable to ascertain the fair / realizable values of such
items and its impact on the financials of the company for the year under report.

SRET
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\Ein W
21, Hemant Basu Sarani, 3rd Floor, R.N. 317, Kolkata - 700001 @ : (033) 4604-2152 / 2153 / 2154 \4—% KA

E-mail : info@pdrungta.com « Website : www.pdrungta.com
Offices at : Ahmedabad (Gujarat), Bhagalpur (Bihar), Khatima (Uttaranchal)
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Sta;z.?,.,en? argraaprh;‘above, nothing l’1as come to our attention that causes us to believe that the accon:];;id‘:s

lg::ian ACC:D[:nt::\ngest;::;ac:é}rdac;\ceIwnh the recognition and measurement principles laid down in the aforezlaig

and other accounting principles generall i i

! C : ; _ 2 y accepted in India, has not disclosed the

;q::lz?:zzir:nr;q:;;ﬂ lto be [il;clrc')sed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
ations, 2015, as amended, including the manner in which it is to i '

contains any material misstatement. : 1o be flclosed, er that &

The consolidated unaudited financial results include the Company’s share of net loss after tax (and total
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comprehensive income) of Rs.Nil for the quarter ended September 30, 2024 and the year to date from April 01
2024 to September 30, 2024, in respect of the associate company, whose financial results have not beel:n
reviewed by us. The unaudited financial statements of such associate have been furnished to us by the
management and our conclusion on the Statement is not modified in respect of our reliance on theinterim
financial results certified by the Management.
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