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Sub: Submis.?ion of unaudited financial results and limited review
report in compliance of Regulation 33 of the SEBI (Listing Obligations
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quarter ended 30.09.2020

In compliance of Regulation 33 of the SEBI (Listing Obligations and DisclosureRequirements) Regulations, 2015 we arc submitting herewith Statement ofstandalone & consolidated unaudited financial results for the second quarterenctcct J()th September, 2020 and report on limited review of the said resultscarried out by the Statutory Auditors for your perusal and records.

Kindly take the aforementioned on record and oblige.
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Yours Sincerely,
For /BHHANT l-;-OUNDATIONS & HOUSING LIMITED
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ARIHANT FOllNDATIONS & HOUSING LTD.
Regd Office. No.3. Old N0.25. Ganapathy Colony, 3rd Lane, OffCenetoph Road, Teynampet, Chennai - 600018C/N No. L70/0/TN/992PLC022299
Statement of Unaudited Standalone Financial results for the Quarter and Half Year Ended 30 September, 2020

(< In Lakh»)
Standalone

S.No Particulars Quarter ended Quarter ended Quarter ended Half Year ended Half Year ended Year ended
30-09-2020 30-06-2020 30-09-2019 30-09-2020 30-09-2019 31-03-2020

. (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)I Revenue from operations
92 67 875 159 1,017 1,7202 Other income

179 139 191 317 1,340 2,5063 Total revenue (1+2)
270 206 1,066 476 2,357 4,2264 Expenses

(a) Construction and project expenses 213 879 390 1,092 1,305 2,745(b) Changes in inventories of Finished goods, Work in (213) (879) 404 (1,092) (31) (1,132)Progress and Stock-in-trade

(c) Employee Benefit Expense
74 53 34 127 78 230(d) Finance costs
39 50 74 89 478 1,497(e) Depreciation and amortization expenses 8 8 9 15 19 36( f) Other expenses

130 83 116 213 361 649Total fapenses (a)+(b)+(c )+(d)+( c) +(f)+(g) 250 194 I 026 444 2 209 4,0245 Profit/ (loss) before tax and exceptional item 20 12 40 32 148 2026 Exceptional item

7 Profit/ (loss) before tax (5-6) 20 12 40 32 148 2028 Tax expense:

a) Current tax
3 2 10 5 37 40b) Deferred tax

-

- 109 Profit/ (loss) for the period (7-8) 17 10 30 27 Ill 15210 Other comprehensive income

i) Items that will not be reclassified to profit or loss
Re-measurement gains (losses) on defined benefit plans

-
-

-
- (18)Net gain on FVOCI equity instruments

-

-

-income tax relating to items that will not be reclassilied to
profit and loss

-
-

II Other comprehensive income for the period, net of tax
-

-

-
- (18)12 Total comprehensive income for the period (9+11)

c-

17 10 30 27 111 13412 Pardup equity share capital (Face value e 10/- each) 860 860 860 860 860 86013 Earnings per equity share (profit/ (loss) after tax?
Basic (in?) (Face value on 10 each) (Not annualiseJ) 0.20 0. II 0.35 0.32 1.29 1.77Diluted (in?) (Face value on 10 each) (Not annualised) 0.20 0. II 0.35 0.32 1.29 1.77
Earnings per equity share (total comprehensive income)
Basic (in?) (Face value oft IO each) (Not annualised) 0.20 0. II 0.35 0.32 1.29 1.56Diluted (in?) (Face value of? JO each) (Not annualised) 0.20 0. II 035 0.32 1.29 1.56

Notes

I The above unaudited financial results for the quarter and half year ended 30 September, 2020 were reviewed and recommended by the Audit Committee at theirmeeting held on November 12, 1020 and approved by the Board of Directors at their meeting held on November 12, 2020.
2 The above unaudited financial results has been prepared in accordance with the (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 ofthe companies Act, 2013 and other recognized accounting practices and policies to the extent applicable.
3 The Statutory Auditors have performed a limited review of the financial results on standalone basis for the _.9.uarterand halfjear ended 30 September, 2020.4 The COV/D-19 outbreak continues to spread rapidly in India and across the globe. Various measure taken by Government to contain the spread of virus includinglockdowns have effected economic activity and caused disruption to regular business operations of the company. The extent to which COVID-19 will impactCompany's result depend on future developments, which remain highly uncertain. The company has made initial assessment of recoverability of assets likereceivables. inventories, property, plant and equipment and also on the future performance of the company and is reasonably certain that these assets need not beimpaired. However impact assessment ofCOVID-19 is a continuous process, given the uncertainities associated with its nature and duration. The impact ofCOVID-19 may bed, fferent from that of those associated as the date of approvaa/ of these quarterly statements. Management will continue to monitor any material changesarisinu due to the nnoact ofthis_J)andemie on financial and ?rational oerformance of the Comoanv and take necessarv measures to address the situation.5 The CEO and CFO Certificate in respect of the above results in terms or Regulation 17(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 has been placed before the Board of Directors.

6 The Company has only one Segment
,

Construction.
7 Pursuant to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the above financial result is being forwarded to the Stock Exchanges(BSE and NSE) for uploading on their respective websites and the same are also available on the Company's website www.arihantfoundations.com
8 Provision of Deferred Tax has not been considered on quarterly basis but the effect would be given in the annual finan.11ialresults.Place: Chennai

For Arihant Foun?ationsand Housing Limi?Date : November 12, 2020.
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1,938 1,353 5,932
(34ol 259 (578)

176 153 382
26 568 1.608
26 29 213

.130 39:! 780
2,150 2,753 8,337

(7)

(701) 165 (546)

(701) 165 (546)

89 37 I 52

10
(790) 128 (708)

(18)

(l in Lukh.\')
Consolidated

Quarter ended Quarter ended Quarler ended Half Year ended Half Year ended Year ended30-09-2020 30-06-2020 30-09-2019 30-09-2020 30-09-2019 31-03-2020
(Unuuditctl) ( Vnuudiie,I) (lJnauditcd) (Unaudited) (Unaudited) {Audited}0::i::: 597 1.:87 1,279 1.351 4.684(2(.4) 429 487 165 1575 3,101418 1,027 l,673 1,H4 2,925 7,785

Particulars
SI No

.5 Profit/ (loss) before tm. and C'ltepfional item
6 Exceptional item {also. refer note 7 and o below}
7 Profit/ flt•?s) befon• l:n. (5-l,)
8 Tax ovpcn.a,

?) lmr.:nt tax

a) Deferred ta,

ti Pro fir/ (loss, for thr period (7-8(
IO Or her com1u-"he11?in• inrt•mr

/Jems thut 11·il! not he• rcda.o}/ie,1 to 1;r,:fi/ or tow
• Re-measurement gams (losses) 011 dcl?ced bcm:tit plans

• Net (loss l.uam on f'\ 0< I cquuv -ccvnucs

- Income tax rclaung In uctns that w di not be 1cclassificd to profit and loss

t--?-c-t-::---??-;:--????--?????????-????--?-??+-???--1 Revenue fi<Hn uperauons (I\Jct)
2 Other .ncome

J To1aln•,e1111e(J-t2)

Employee benefits expense
r utauce costs

Dcprccrauon and amoruzauon expense
Other cxpcnsc5

Toh1I expenses

Sim re of profit I (loss) frnm equity :lccounted inv estruents

-t E:\f)('IISt'S

Construe.ion and project exncr.ses

Changes 111 1m e111om:s of F1111?1,cdgcods. Work 111 Progress and Stoc:k-m-trade

/0) /18)
127 (726)

(?39) (674)
366 (34)

(2) (18)

(240) (692)
368 (34)

148 (8 23)
I 48 (8.23)

(266)

15:4)

(266)

(524)

O,her r•1mpn•h('nsi,·f' income 111trib11t11hlc 10:

Owners of the C'on1pany
Non-cuntrollmg uucrca

l'ol:11 comprchc11siv,• inco111f' 1111.-ihut:thh• 10'

Owners of the Companv

Non·comrollinl' 1ntcrc,1

11 Other co,u1,rrhens1\'e incomr for 1hr period. net of ldl
12 Total com1>r"henr,h1t' income for the period (9+11)

+---??+-----??·t-------t----?(_79_0?)+-----
13 Profit ultd1J111,1bfi, lo:

Owners ol 11.c r (\mpany
t\on corirvlr1ng interest

14 Earnings pC'r l'quity share

Basic ( 111 {) ( f'dcc value of { I U each) ( Not an11Laliscd)

(9 IO)
DJ!utcd (1n {) (Face \:Blue of? IO each) ('Jot annua?,c'°c;dcc)

.,_
__ -'C:...."-'-'- ----"''-'-'-'-----'--"--'....L.----('-9-1'-9-'-)'-------"'-'----"'="-'

Noll's lo Consolidall'd:
I The ab,,ve unaudued consolidated fo,a11c1al rcsul.; wen· ,-r, ,c•wed by the Audu Co111m,11eeof the Board on :-Jo,ember t 2 ,2020 and apporved by the Board ct D1rectors of the Company at their
mcc11n? helJ on No,cmhe1 12 ,::020

2 The lllHtt,dncd li11a11cmlresults ,,f Ilic compan, ha, c ?ccn prepared 111 accordauce wlfh the lnd,ao Acccu11t111g5ta11dards I Jnd >\SJ notified by the Ministry of Corporate Affa1rs
.I The consol,datcd ti11a11c1alresults c<>mpnscs the l111a11c1alresults of1he Companyand Ifs subs1d1ancs end aJr•1nt ,enture l'he financials ofsubsid,anes andJ0111tventures arc approved by the Board

nf D11ectors of the respecu,c compan1,?s and no: autl,te<l h} 1hc11 1cspcct1vc statutory audnors
4 The COVID-19 .,u,hrcak rnn11nuc, 10 sp,esJ r,1p,dt·,' 111 la<l,d ,1r.d across 1h, .?lo•,c l'ar1ous measure taken bv Government to contain the spread of virus includ111glockdowns have effected economic

acll\ lty and caused d1Sruption:,, regula, [,us,ness oi,cr,•t•on., ,,f the company The extent to which rOViD-19 w1ll 11r.pact Company's result depend on future developments, which rema111 highly
11ncerta111 The com1w1y has made ,nitial aSsessment ot ,c<overnb,hty of >ssc<s hke r•o,·e,vables. 1t1ventones. propeny. plant and equipment and also oo the future performance of the company and JS

reasonably cena111 1ha1 these· assets nccJ 1101 be impaired Howc,er impact assessment of COVID-19" d c,,n11nuous process. given the uncena111111cs assoc1a1ed with us nature and dura11on The impact
of CO\.ID-19 ma)' be d1fTcrcnt from that of those assoc,a1cJ as 1hc date of appro,aal nl these quanerl) statements Management -.,111 e?ntmue to monitor any matenal changes ar1S111gdue to the impact

ofth1s pandc1111con linancia/ :md operational performance of the Company and take necessary mea,;ure? to "!rldress 1he sllul:iUon

.5 Pro, 1s11Jn uf Dcfe1red Tax has not been considered on qua,1er/y bds1:..but !he etl'ecl would be gl\cn m the annual fmancrnl results

Place: Chenn::d

Date : November J 2, 2020.

Vimc1I Lunawath

Din•ctor (DIN:0058626

Housing Limited
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Arihant Foundations and Housing Limited
Regd Office

.
No.3. Old N0.25. GanapathyColony. 3rd Lane, Off.CenctophRoad. Tcynarnper. Chennai

- 600018Cl N No: L70 IO I TN 1992PLC022299
Statement of Assets and Liabilities

Rs. In Lakhs
Rs. In LakhsParticulars

Standalone
Consolidated

As on 30-09-2020 As on 31-03-2020 As on 30-09-2020 As on 31-03-2020l'naudited Audited Unaudited Audited
ASSETS

Non-current assets

Property, plant and equipment
667 682 723 749

Intangible assets

. 9 9 9 9
Financial assets

- Investments
1,053 1,053 3,964 3,248

- Trade receivables
2,892 2,891 3,600 4,503

- Loans

3,156 3,229 8,205 3,216
- Other financial assets

3,416 3,419 5,557 I 0,075
Deterred tax assets (net)

843 843 3.276 3,277
12,035 12,126 25,333 25,076

Current assets

Invcntorics

11,035 9,944 85,554 11,283
Financial assets

- Current Investments
14 12 14 12

- Trade receivables
8,122 7,973 8,443 4,132

- Cash and cash equivalents
247 1,283 1,649 1,979

- Bank balances other than those mentioned in cash and cash 1,068 69 1,068 74
equivalents

- I .oans

2,319 1,013 8,502 1,014
- Other financial asset?

524 524 524 817
Current tax asset I Net J

43 197 6 289
Other current assets

3,196 3,296 3.602 20,734
26,569 24,312 1,09,361 40,334

Total assets
38 604 36,438 1,34.694 65,4!0

EQUITY AND LIABILITIES
Equity

Equity share capital
860 860 860 860

Other equity
14,547 14,520 9,473 10,205

Total equity
15,407 15 380 10,333 11 065

Non - Controlling interests
-

- (1,729) (1,621)
Non-current liabilities
Financial liabilities

-Borrowings
11,124 10,201 24,409 21,095

Provisions
75 77 80 82

Other Non Current Liablitics
-

- 1,766 1,842
11,199 10,278 26,255 23,019

Current liabilities

Financial liabilities

-Borrowings
-

- 18,556 16,981
- Trade payables

2,783 2,838 5,395 5,485
- Other financial liabilities

2.864 2,307 5,469 3,586
Other current liabil ities

6.351 5.636 70,196 6,894
Current tax liabilities (net)

-

- 219
-

11,998 10,781 99,835 32,946
Total liabilities

23,197 21,059 1,26,090 55,965
-Total equity and liabilities

38,604 36,438 1,34 694 65,410
Place: Chennai

Foe

Adh,ot;x:o•sand Housinz LimitedDate : November 12 ,2020

??\ONs<f

?. ((;: CHENNAI ';;,I). Vimat Lunawath
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ARIHANT FOUNDATIONS & HOUSING LTD.
Regd Office : No.3, Old N0.25. GanapathyColony, 3rd Lane. OffCenetoph Road, Teynampet, Chennai

- 600018CJN No L70 IOJTN 1992PLC022299
Unaudited Standalone and Consolidated Statement of Cash Flows of the Half Year Ended 30 September,2020

(f In LakhS)_Standalone
Consolidated

Half Year ended Year ended Half Year ended Year ended
Particulars

30-09-2020 31-03-2020 30-09-2020 31-03-2020
A.Cash now from operating activities
Profit before tax

32 202 (701) (546)
Ad;us1men1s lo reconcile net income lo net cash provided by operaling activities

-

-

Depreciauon and amortization expense
15 36 26 62

(Gain)/loss on sale of investments
- (154)

- ( 164)
Interest expenses

89 1,497 26 2,368
( Gain ) /Loss on sale of fixed assets

- (774)
- (774)

Other non operating income

(601) (1,107) (449) (1,454)
Interest and dividend income

(284) (334) (284) (334)
Operating profit before working capital changes

(749) (635) (1,3811 842)Changes in assets and liabilities
'

-

Adjustments for working capital changes

-

(Increase) /Dccrcase in inventories
(1,092) (1,132) (74,271) (446)

( 1ncrease) in trade receivables

(150) (257) (3,408) (819)
Decrease in Other financial assets

3 1,757 4,812 (5,487)
Decrease in Other current assets

(898) (104) 17,445 (20,946)
(Decrease) I Increase in Trade Payables

(55) 551 (91) 3,165
Increase in Provisions

296 (I) (3) (2,398)
Increase I (Decrease) in Other financial liabilities

557 3 1,883 1,015
Increase I (Decrease) in Other current liabilities

715 851 63,445 4,894
Cash generated from operating activities

(1,372) 1,032 8,431 (21,865J
Direct taxes raid, net

_{150) (44) ( 168) (15?
Net cash generated from operating activities

(1,522) 988 8,263 (22,023)
-

B. Cash now from investing activities

-

Purchase or fixed assets

(I) (5) (I) (49)
Sale or fixed assets

- 900
- 944

Interest/Dividend received
284 334 284 334

Other non - operating income
601 1.107 449 1,454

Purchase of investment
- (427)

- (467)
Proceeds from sale of investment

- 598
- 673

Net cash generated from investing activities
884 2,507 732 2,889C. Cash flow from financing activities

(Loans repaid) I Fresh loans taken
923 (766) 3,177 24,490

Loans received back I (given)
(1,234) (38) (12,476) (1,231)

Interest & linancc charges
(89) (1,497) J26) (2,368

Net cash (used) in financing activities
(399) (2,301) (9,3251 20,892

D. Net change in cash and cash equivalents
(1,037) 1,194 (331) 1,758

E. Cash and cash equivalents at the beginning
1,283 89 1,979 221

F. Cash and cash equivalents at the end
247 1,283 1,648 1,979Place: Chcnnai

Fo, Arihant

F?,and lloo??;m;t,d
Date: November 12 ,2020

S)?\ONscf

1§1Vimal Lunawath (2 CHENNAI ?
Director (DIN:00586269)

I
'z 600 018 i ?
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· S. RAMACHANDRARAO & ASSOCIATES
C'HARTFRED ACCOUNTANTS

Reg. Off : No.11, Porur Gardens Phase
- I, Vartagorarn, Chennai - 600 095.Off Phone: 044 4958 3591 I Mobile - 98410 49192 I E-mail: srraosra@hotmail.comCA. RAMACHANDRA RAO SURANEN!, B<oc, Fc1.?q;pdetor

Limited Review Report on Staudalouc Quarter and Half Year ended Unaudited StandaloneFinancial Results of the Company Pursuant to the Regulation 33 of the SEBl ( ListingObligations and Disclosure Requirements) Regulations, 2015 (as amended).

To the Board of Directors of
Arihant Foundations and Housing Limited,
Chcnna].

;IJ':

I. We have reviewed the uccompany ing statement of unaudit.:cJ standalone financial results ofArihant Foundations <1nJ Housing Limited (the 'Company') for the quarter and half year endedSeptember 30, 2020 (the "StatC'mem"Jattached herewith, being submitted by the Companypursuant to the n:quin:ml.:'nts o!' Regulation 33 ufthe SEHi (Listing Obligation, and DisclosureRequirements)Regulations, 2015 ('the Regulation')as amended. read with SEBI Circular No.Cll<iCFD/Ci\'!Dl/44/20l 9 dated March 29.2019 (the Circular').

The preparation of the Statement in acrnrdance with the recognition and measurement principleslaid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting"prescribed under Section 133 of the Companies Act, 2013 as amended ('the Act'), read withrclcvanr rules issued thereunder and other accounting principles generally accepted in India.read w ith the Circular is the responsibility ofthe Company's management anti has been approvedby the Board of' Directors uf'the Company. Our responsibility is tu express conclusion on theStatement based 1)11 our re\ icw.

3. We conducted our review of the Statement in accordance with the Standard on ReviewEngagements (SRE) 24 ro "Review of Interim Financial lnformauon Performed by theIndependent Auditor of the Entity", issued by the Institute of Chartered Accountants of' India.This standard requires that we plan and perform the review to obtain moderate assurance as lo\\ hethcr the financial stat..:111cn1s arc free of material misstarcmenr.

4. A review is limited primarilj to inquiri<.:sof company personnel and analytical proceduresapplier] to financial data and thus provides less assurance than an audit. We have not performedan audit and ac..:t)rdingly, we do not C.\prcss an audit opinion.

5. Based on our review conducted as above, nothing has come to our auenrion that causes us tobelieve that the Statement has not been prepared in all material respects in accordance withapplicable accounting standards prescribed under Section 133 ofthe Companies Act. 20JJ andother recognized accounting practices and policies. and hus not disclosed the informationrequired to be disclosed in terms of Regulation 33 of the SEBJ (Listing Obligations andDisclosure Requirements)Rcgu lations.2015 including the manner in which it is to be disclosed,or that it contains any material m issrat.:ni..·nt.

\



6. Without qualify ing our audit conclusion, attention is invited to Note-c of Standalone FinancialResults. which describes the uncertainties due to the outbreak of COVJD-19 pandemic andmanagement's evaluation of the impact on the standalone financial results as on 30th September,2020. The assessment of management is dependent on the circumstance as they evolveconsidering the uncertainties prevailing in the economic situation. Based on infbnnatio11available as of this date, Mnnagcmcnr believes th:it no further adjustments are required to thefinancial result.

For S Ramac,mndra Rao & Associates
Chartered Ac ountarus

Firm Regi · r" ion No:007735S

Place: Chennai
Date : November l 2. 2020

CA Ramuchandra ?:io Suraneni
Proprietor
Membershipno: 206003.
UDIN: 20206003AAAACJ3083
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S. RAMACHANDRARAO & ASSOCIATES
-'.:HAF<TERED ACCOUNTANTS

Reg. Off: No.11, Pcrur Gardens Phase - r, Vanagoram, Chennai
- 600 095.Oft Phone : 044 4958 3591 I Mobile

- 98410 49192 I E-mail : srraosra@hotmail.comCA RAMACHANDRA RAO SURANENI, $.,Ofl1. Fe,._Propridor

Limited Review He wrt on the Ouartl'r and I lalfvcar ended llnaudilctl Consolidated FinancialResults of the Companv Pi!rsuant to lht· lkoufation 33 of the SEBI (Listing Obligations andDisclosure Requirements) Rcgulaiions, :!OJ:-, as amc11(kd

TO TUE BOARD OF OJRECTOHi.; OF
ARIHANT FOUNDATIONS ANIJ llOl.'SING UMITED,

1. We have reviewed the accumr,unying St:Hement of Consolidated Unaudited Financial Results of'Arihant Foundations and I lou-,ing l united ( .. the Parent") and its subsidiaries (the Parent and itssubsidiaries together referred to as
.. the Group"), and its share of the net profit afler tax and totalcomprehensive income I loss of its joint venture for the quarter and half year ended 3011,September, 2020 ( .. the Statement") being subm iucu by the parent pursuant lo the requirement ofRegulation 31 of the SEnI ( Listing Obligations and Disclosure Reqrlircmcnts ) Regulations.:'.015. as amended.

This Statement, which is the rc?p,insibility of the Parent's Management and approved by theParer-ts Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid d,1\\ n in 111,li:rn Accounting Standard 34 "Interim Financiul
Reporting" ("Ind AS 34''), prescribed un.icr Section !33 oft lie Companies Act.2013 as amended.read with relevant rules issued il,t·1-..:l111J,:rand other accounting principles generally accepted in
India. Our responsibility is tu cxprc«, :11:nnclusion on the Statement based on our review.

3. \\'e conducted our review , ,f the .'.'\t,1tl'nicnt in accordance with the Standard on Review
l.ngagcmcnts (SRL) ::·l !O ·R,·? k,, of Interim Financial Information Performed by the
Independent Auditor of the Entity ..

,
issued by the Institute ot' Chartered Accountants of India. A

review or interim financial infonnation consists or making inquiries, primarily of personsresponsible for financial and account i11gmatters, and applying analytical and other review
procedures. A review is substanually less in scope than an audit conducted in accordance with
Standards on Auditing and co11seq:1cntlydoes not enable us to obtain assurance that we would
become aware of all signiflcum matters that might be identified in an audit. Accordingly, we Jo
not express an audit opinion.

We also perfo-med procedures in uccordunce with the circular issued by the SEBI u11der
Regulation 33 (8) of the SEB! (Li:-ring Utiligatiow, and Disclosure Requirements) Regulations.
2015. as amended, lL) the C\t.:nt npplic1hn:.

4. l he Statement includes the result<. ot'the fiill;iwingentities:
1. Arihanl Griha Limited

- Whollyowned Subsidiary Company



11.

iii.

IV.

V.

Vl.

vii.

viii.

Vaikunt Housing Lim itcd

Transperent f kit'hts Real [state Ltd

Varenya Construct ions Ltd

Verge Realty Private Limited

Escapade Real Estates Pvt Ltd

North Town Estates Pvt Lid

Arihanr Unitcch Realty Pr,•.il'Cls Ltd

- Wholly owned Subsidiary Company
- Wholly owned Subsidiary Company
- Wholly owned Subsidiary Company
- Wholly owned Subsidiary Company

- Subsidiary Company
- Subsidiary Company.
- Joint Venture Entities.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration nf the review reports of the other auditor, nothing has come to our
attention that causes us to believe th:1t the accompanying Statement prepared in accordance with
the recognition and measurement pr.nciplcs bid down in the aforesaid Indian Accounting
Standard specified under Sect ion l33 •)fthc Companies Act 2013. as amended read with relevant
rules issued thereunder and orhcr .rccouming principles generally accepted in India, has not
disclosed the information required Io be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure !{,·qu:ren:,·nh) l{q!.?ilations.2015. as amended. including the manner

rn which it is to be disclosed, or that it l'•J11t:.:i11'>any material misstatement.

5. We did not review the interim financial results of'two subsidiaries and a joint venture included in
the consolidated unaudited financial results. whose interim financial results reflect total revenues
or Rs 780.11 lakhs

,
total net loss before tax of Rs.265.0tl lakhs

,

total assets of Rs. 94432.04
luk hs-und share of net profit of Rs. 5.1 lakhs for the half year ended September 30, 2020, have
nut been reviewed by their auditors. These unaudited financial statements and other unaudited
financial information have been approved and furnished to us by the management. Our
conclusion. in so far as it rd ates ti) the alfoirs of the above subsidiaries and joint venture, is based

solely on such unaudited 1ina11:ial stak111e111 and other unaudited financial information.

Our conclusion on the Statement i? not modified in respect of the above matters.

7. Without qualifying our audit conclusion
,

attention is invited to Note-4 of Consolidated
Financial Results, \' hich describes the uncertainties due to the outbreak of COVID-19 pandemic
and man:1rcn;L'11:'s evaluation of the impact on the standalone financial results as on 30th
Seprcmner 20'

...

0 l 11? assessment of management of the Group is dependent on the circumstance

as they evolve considering the uncertainties prevailing in the economic situation.

Place: Chennai

Date: November 12 ,.?<,20
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