
 

 

APOLLO FINVEST           
(INDIA) LTD. 
CIN No.: L51900MH1985PLC036991 
Unit No. 803, Morya Blue Moon, 
Veera Desai Industrial Estate, Andheri West, 
Mumbai, Maharashtra 400053 
Email Id: info@apollofinvest.com 
Contact No. 022-62231667/68 

 
Date: July 1, 2020 

To,   
BSE Ltd 
PJ Tower, 
Dalal Street, Fort, 
Mumbai– 400 001. 
 

Ref: - Scrip Code: 512437 
 
Dear Sir/ Madam, 

 
Sub: Clarification to our letter dated June 30, 2020 on Outcome of Board Meeting  
 
With reference to our intimation dated June 30, 2020 informing the exchange about the Outcome of 
Board Meeting for approval of audited financial results of the Company for the quarter and financial year 
ended March 31, 2020, kindly note that in compliance with Regulation 30 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, the Company has already uploaded the Results under 
the sub-head Outcome of meeting within 30 minutes from conclusion of the Board Meeting held on 
30.06.2020. However, as good governance we are also uploading the results under the main head 
Outcome of Board Meeting. Please note that it was inadvertent on the part of the company not to report 
the results under the head “Outcome of the Board meeting”.  
 
Kindly take the same on your record. 
 
For Apollo Finvest (India) Limited 
 
 
Mikhil Innani 
Managing Director 
DIN: 02710749 
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CIN: L51900MH1985PLC036991 
REGISTERED OFFICE: 
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 Mumbai, Maharashtra 400053  
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June 30, 2020 
To, 
BSE Limited, 
PJ Tower, 
Dalal Street, Fort, 
Mumbai – 400 001. 
 

Ref: Scrip Code: 512437 

Sub: Outcome of the Board Meeting 

We are pleased to inform the Stock Exchange that, the Board of Directors at their meeting held today 
transacted the following Business interalia: 
 
• Approved Audited Financial Statement along with report provided by Statutory Auditor of the 

Company for the quarter and year ended March 31, 2020. 
 

A copy of the said standalone financial results and audit reports are enclosed. The audit reports 
are submitted with unmodified opinion(s) (free from any qualifications) and a declaration to 
that effect is enclosed. 

 
In accordance with SEBI circular dated 12 May 2020 read with circular dated 26 March 2020 
granting relaxation from the provisions of Regulation 47 of the SEBI Listing Regulations, the 
above financial results will not be advertised in the newspapers. However, the same will be 
available on Company's website at www.apollofinvest.com. 

 
• Other routine Business. 

 
The required quorum is present at the meeting. The Meeting of the Board of Director commenced at 
11.00 a.m. and concluded at 1.30 p.m. 
 
For Apollo Finvest (India) Limited 

 
Mikhil Innani 
Managing Director 
DIN: 02710749 
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3rd & 4th 
'B'wlng, Above r.Antr~111B,ali~ 
Azad Road, Andheri (East), 
Mumbai - 400 069. 
Te' . 022- 6191 9293/222/200 
Fa~ : 022- 2684 2221/6191 9256 
E-mail : admin@gmj.co.in 

info@gmj.co.in 
Independent Auditor's Report on Audited Quarterly Financial Results and Year to Date Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF APOLLO FINVEST (INDIA) LIMITED 

Report on the audit of the Financial Results 

Opinion 

We have audited t ile a~companying financial results of APOLLO FINVEST (INDIA) LIMITED (the 
"Company" ) for the quarter ended March 31, 2020 and for the year encled March 31, 2020, attached 
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) ReglJlations, 2015, as amended ("Listing 
Regulations" ). 

In our opinion and to the best of our information and accordir;g to the explanations given to us these 
financial results: 

i. are presented in accordance with the re~uirements of Regu!ation 33 of the Listing Regulations 
in this regard; and 

ii. give a true and fair view in conformity with the recognition and measu~ement principles laid 
down in the applicable Indian Accounting Standards and other accounting principUes generally 
ai:~epted in India of the net profit and other comprehensive income and other firlancial 
information for the ql!arter ended March 31, 2020 as well as for the year ended March 31, 
2020. 

Basis for Opinion 

We conducted our audit in aotordance with the Standa~ds on Auditing ~SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
descr¢bed in the Auditor's Responsibilities Jar the Audit oj the Standalone Financial Results section of 
our report. We are independent of the Company in accordance with the Code of Etil ics issued by the 
Institute of Chartered Accountants of India together with the ethi cal requirements that are relevant 
to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 
thereurnder, and we have fulfilled Ollr other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe thatthe audit evidence we have obtained ;s sufficient 
and appropriate to provide a basis for our opinion.' 

Emphasis of Matter 

We draw attention to Note 5 ~o the financial resuOts, which describes the uncertainty caused by COVID 
-19 pandemic with'respect to the company's estimates of impairment of loans to customers arld that 
sue!! estimates may be affected by the severity and duration of the pandemic. Our opinion is not 

modified in respect of this matter. 
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Management's Responsibilities for th FI 
e nanclal Results 

The year ended financial results have b 
statements. een prepared on the basis of the audited annua·\ financial 

The Company's Board of Directors ar . 
give a true and fa" f e responsible for the preparation of these financi.al results that 

Ir view a tb,e net profit and h 
information on accordance with " at er comprehensive income and other financial 
Accounting Standards (Ind AS the. recognition an.d measurement principCes la lid down in lfidian 

. ) prescribed u('lder Sectl()n 133 of the Act read with relevarlt rules issued 
thereunder anci other a'ccountin " I . ' g prmclp es generally accepted in India arnl in compliance with 
Regulatlon,33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordallce 'th th . . WI e proV';'s(Qns of the Act for safeguarding of th e assets of the 
Company and for preventing and d t t ' f ' . . . e ec Ing rauds and other Irregularities; selectioo and application 
of appropnat: accounting policies; making judgments and estimates that are reasona ble and prudent; 
and design, Implementation and maintenance of adequate internal fina ncial controls that were 
operating effectively for ensliring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the standalone financial results that give a true and fair view 
and are free from material misstatemen~, whether due to fraud or error. 

In preparing the finan cial results, the Board of Directors are responsible for assessing the Company's 
abi lity to co~tlnue as a going concern, disclosing, as applicable, matters related to going concern and 
uSing the gOing concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The Board ,of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our oponion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud o.r error and are considered material if, individ LJa lly or in the 
aggregate, they could reasonably be expected to in llluence the economic decisions of lisers take n on 
the basis of these linancial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financi.al results, whether due to 
fraud or error, design and perform aud it procedures responsive tao those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one ~esulting 
from error, as fraud may involve collusion, fcprgery, intentional omiss:ons, misrepresentations, 
or the overdde of internal control. 

Obtain an un clerstanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in tme circumstances, but not for the purpose of expressing 
an oponion on the effectiveness 01 the company's i ~ternal control. 
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Evaluat~ the appropriateness of accounting policies used and the reasonableness of 
accountmg estimates and related dls.tlosures made by the Board of Directors. 

Conclud~ on the appropriateness Gf the Board.of Directors' use of the going concern basis of 
accountmg and, based on the audit eVidence obtained, whether a mater ial uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are req,uired 
to draw attention il') our auditor's report to' the related disclosures in tile financial results or, 
if such disclosures are inadequate, to modify om opinion. Our conclusians are based an the 
allJd it evOdence .obtained up to the date of our auditar's cepart. Hawever, futlJre events or 
conditions may cause the Company to cease to continue as a going concern. 

Eva'luate the overall presentation, structure and content of the Nnancoal results, illcluding the 
disclosures, and whether the financial results represent the u ,~derlyi,ng transactions and 
events in a' manner that achieves fa ir presentat':on. 

We communicate with those charged with governance regarding, among other matters, t roe planned 
scope and timing of the audit and significarlt audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a stateme,nt that we have comp lieclwith relevant 

ethical requirements rega~ding independence, and to cammunicate witb, them al l relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

other Matter 

(i) The Financial results includes the results for the quarter ended March 31, 2020 being the 
balancing figure between the audited lig~res in respect .of t,"e fulO fina f!cial year ended 

March 31, 2020 ane! the published unaudOted year-t,o-date figures up ta the third quarter 

of the current financial year, whicl1 were subject ta a limited review by us, as required 

under t~e Listing Regulatians. 

(ii) The Indian Accounting Standard (Ind AS) cam pliant figures .of the corresponding quarter 

. and year ta date of the previaus year have not been subjected to a limited review .or an 

audit and are based an the previausly published final'lcial results as adjusted far 

differences arising an the transitian ta Ind AS. Hawever, the management has exercised 
necessary due diligence to ensure that such linancial results provide true and lair view 01 

its affairs. Our opinion is nat modified in respect of this matter. 

ForGMJ & Co 
Chartered Accountants 

FRpN03429~ 
)/- '-. 

CA S jeev aheshwari 

Pa er 
Membership No.: 038755 
UDIN : 200387 SSAAAA BYSOS8 

Place : Mumbai 
Date : June 30, 2020 
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APOLLO FINVEST (INDIA) LIMITED 
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Unit No. 803, Morya Blue Moon, 
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To,                         June 30, 2020 
BSE Limited, 
P.J. Towers, 
Dalal Street, Fort, 
Mumbai – 400 001. 

 
Ref: Scrip Code: 512437 

Apollo Finvest (India) Limited 

Dear Sir/ Madam, 
 
Sub: Declaration in terms of Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 (SEBI Listing Regulations,2015) 

In terms of the second proviso to Regulation 33(3)(d) of the SEBI Listing Regulations, 2015, as 
amended, we declare that M/s. GMJ & Co., the Statutory Auditors of the Company have submitted 
Audit Report for financial result of the Company for the financial year ended March 31, 2020 with 
unmodified opinion(s). 
 
Kindly take the same on your record. 
 
 
Thanking you 
For Apollo Finvest (India) Limited, 
 
 
Mikhil Innani 
Managing Director 
DIN: 02710749 
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