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V-Mart reports revenue growth of 9% for Q2 FY24 and 12% for H1 FY24

V-Mart Retail Limited, India’s leading value fashion retailer, with 450 stores across 291 cities in 26
states & UT'’s, declared its unaudited financial results for the quarter ended September 30, 2023. The
results were approved by the Company's Board of Directors at its meeting held on November 6, 2023.

Performance Summary:

The Company reported a revenue of INR 549 crore in Q2, up 9% year-on-year (YoY). The company's
EBITDA and PAT stood at INR 1 crore and INR (-64) crore respectively. The festive sales period (leading
to Durga Puja & Dusshehra) has moved from Q2 to Q3 in the current year. The Company’s EBITDA
margin for Q2 and YTD stood at 4% and 8% of revenue excluding the loss contributed from the newly
acquired Limeroad marketplace segment.

The strategic integration of LimeRoad continued to thrive as the platform's Income increased by 26%
QoQ while the EBIDTA loss reduced by 23% QoQ paving the way for robust omni operations in the
coming future.

The Company remains focused on its store expansion plan and has opened 8 new stores in Q2 and
further 13 stores in Q3, till now, taking the total number of stores pan-India to 450, as on date.

The ongoing festive period has been progressing well with good footfalls and sales growth in all major
markets.

About V Mart

A pioneer in organized value fashion, and founded in 2002, V-Mart is an omni retail store chain for the
complete family, offering fashion apparel, footwear, home furnishings, general merchandise and
kirana. Primarily focusing on Tier Il and Il cities, V-Mart is present pan-India with an average store size
of 8,000 sq. ft. It follows the concept of ‘value retailing’ by fulfilling the growing aspiration of the rapidly
expanding middle class for affordable, high-quality fashion. V-Mart is serving its digital first customers
through its direct-to-customer (D2C) omni-channel platform www.limeroad.com (LimeRoad) apart
from being available on all other leading marketplaces.

For more information, contact:
Anand Agarwal (CFO),

Email: ir vmart@vmartretail.com

Visit our online store at www.limeroad.com
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