South India House
73 Armenian Street

Sical Logistics Ltd. chennai6oo 001 india

November 14,2024

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
25th Floor, Dalal Street, Fort,
Mumbai 400001

Serip Code: 520086

SICAL

T +91 44 6615707
T+91 44 66157072

To,

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1,

G Block, Bandra-Kurla Complex,

Bandra (East), Mumbai 400051

Trading Symbol: SICALLOG

Dear Sir / Madam,

Subject: Outcome of Board Meetfing

Further to our intimation dated November 8, 2024, pursuant to Regulation 30 (read with Part A of Schedule 111) and
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform that
the Board of Directors of Sical Logistics Limited (“the Company”) at their meeting held today i.e. on Thursday,
November 14, 2024, inter-alia considered and approved the following:

1,

the un-audited standalone and consolidated financial results along with assets and liabilities statement and cash flow
statement for the half year ended September 30, 2024. A copy of the same along with the Limited Review Reports are
enclosed herewith as Annexure A, and on the Company’s website at www.sical.in ;

Raising of funds, aggregating up to Rs. 250 Crores (Rupees Two Fifty Crores only) through Qualified Institutions
Placement ("QIP”) in terms of Chapter VI of Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended (the “ICDR Regulations™) and/or any other permissible mode(s), in
accordance with the ICDR Regulations and other applicable regulations, through public and/or private offerings of
equity shares and/or any other convertible securities, in one or more tranches and/or one or more issuances
simultancously, subject to necessary approvals including the approval of the members of the Company and such other
regulatory/ statutory approvals as may be required.

In connection with the QIP, the Company would seek the requisite approval from its shareholders through Extra-
Ordinary General Meeting ("EGM?”). The process, timelines and other requisite details with regard to the EGM will
be communicated in due course.

In connection with para 2 and 3, the board would Constitute Fund Raising Committee, for dealing with all matters
pertaining to the QIP and the same will be communicated in due course. :

The information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
20185, read with SEBI circular SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 and SEBI/HO/CFD/CFD-PoD-
I/P/CIR/2023/123 dated July 13, 2023 are enclosed herewith Annexure B.

The Board meeting commenced at 1:00 PM and concluded at 7:45 PM.

Registered Office : South India House 72 Armenian Street Chennai 600001 india

CIN: | 51906 TN 1055 PLC 002431



We request you to take the above on record and that the same be treated as compliance under the applicable regulation(s)
under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

We request you fo take the same on record.

Thanking you,
T2l
/%..( \CS ™N
Yours tru]y,{g\ A\

Fanicalrff@ .‘
] S 1)
Nop- & /9

Ve
Vaishali Jain /S *
Company Secretary & Compliance Officer

Encl: as above
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SRSV & ASSOCIATES e
CHARTERED ACCOUNTANTS V. RAJESWARAN

‘Madura’, No.66, Bazullah Road, B.Com, FCA,

T.Nagar, Chennai - 600 017. G. CHELLA KRISHNA

Tel : 044 - 2834 4742 M.Com, FCA, PGPM '

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
THE BOARD OF DIRECTORS
SICAL LOGISTICS LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results of SICAL
LOGISTICS LIMITED (the ‘Company’) for the quarter ended September 30, 2024, and year to date
from April 1, 2024 to September 30, 2024 (“the Statement”) being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’).

This Statement is the responsibility of the Company’s management and has been approved by the
Board of Directors, which has been prepared in accordance with the recognition and measurement
! principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

§ We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India.

This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement Is free of material misstatement. Areview of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.




DAL

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For SRSV & Associates
Chartered Accountants
F.R.N0.015041S

A

G. Chella Krishna
Partner

Membership No.210474
UDIN No: 24210474BKBLGR3235

Place: Chennai
Date : 14" November,2024
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(Ra. in lakhs, except per equity share data)

ial results for the quarter and halfl year ended 30th September 2024
prepared in compliance with the Indian Accounring Standard (Ind-AS)

For the Quarter Ended For the Half Year Ended For the year ended
Particulars 3h Sep 2024 30th June 2024 30th Sep 2023 30uh Sep 2024 30th Sep 2023 3181 March 2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Revenue from operanions 38 414 2,146 796 5626 6,617
Other income 169 173 234 341 616 15
Total Income M7 590 2,380 1,137 6,242 7,22
Expenses (169)
Cust of services 121 404 1,60 725 4617 3,14
Lmployee buiehils expense n7 103 14 i | 2% 524
[amance costs 07 23 TR 14M2 1,5m 3074
Depreeauon and amorusatun cypense Ha2 M2 1,117 1,744 2254 +,201
Other expenses 147 214 R0 361 459 107
Total expenses 2,284 2,458 3,925 4,742 9,105 13,952
Troft/(Luss) before Exceptional Iwm (1,7137) (1,868) (1,545) {3,608) (2863)| (6,030)
o ptiviinal Tauis L 72n o7 ™ 1434
Profit/ (Loss) after Exceptional item before tax (T0) (1,868) (825) (2,638) +(2,143) (4,592)
Tax espense
> Cureent tax =
> Defeeeed ax
Profit/ (Loss) for the period /year (770) (1,868) (825) (2,638) (2,143) (4,592)
Other Comprehensive Income
Ttemn that will not be reclassified o profit or loss
Remeasurements of defincd benefit plan actuanal gans/ (losses) : > § - 5
Others - » - A -
u - 5
Incomu tax relaung b aems tat will not be eclagsificd o profitor 3
hoss
Total Comprehensive Income/(Loss) for the period/year (770) (1,868) {BH]J (2,638) {2,143) (4,56T)
Artributable to:
Owners of Company 770y (1.86GH) (R23)) (2.638) 2,143 (4,547)
Non-Contiolling Interests - - - . - >
Paid up share capital (par alue of R 10 cach, fully paid) 6,523 6,525 4,525 6,525 6,525 6,525
Oither equity as ae 311 March m3
Eamings per equity share [in Rs.]
(1) Basic .18 (286) {1.26) 04) (.28 a3
(2) Dilund (L18) (286) (1.26) (4.04) (3.28) (T03)




Sical Logistics Limited

Statement of unaudited standalone assets and liabilities as at September 30, 2024

Rz for lakehr
Particulars As at As at
30 Sep 2024 31 March 2024
(Unaudited) (Audited)
ASSETS
MNon-current assets
Property, plant and equipment 15,472 17,591
Other intangible assets 5 5
Financial Assets
- Investments 20,441 20,441
- Other non-current financial assets 150 100
Orther non-current assets - 54
Deferred tax assets (net) - -
36,008 38,191
Current assets
Inventories
Financial Assets
- Trade receivables 1,232 820
- Cash and cash equivalents 8,673 7,667
- Bank balance 1,520 1,520
- Other current financial assets 1,099 508
Current Tax Assets (Net) 129 499
Other current assars 357 251
13,010 11,265
‘Total Assets 49,078 49,456
EQUITY AND LIABILITIES
Equity
Equity Share capital 6,525 6,525
Other Equity (1,935) 703
4,590 7,228
LIABILITIES
Non-current liabilities
Financial Liabilities
- Borrowings 2,747 25,347
Provisions 36 46
12,783 25,393
Current liabilities
Financial Liabilides
- Borrowings 38,205 15,605
- Trade payables
(a) Total outstanding dues of Micro and Small Enterprises - -
(b) Total outstanding dues of creditors other than Micro and Small 348 279
Enterprises
- Other financial liabilities 2,192
Other current liabilities 941
Provisions 19
41,705
Total Equity and Liabilities 49,078




Sical Logistics Limited _ . —
Unaudited standalone cash flows statement for the half year ended September 30, 2024
CIN L51909TN1955PLC002431

Rs. in lakhs

Particulars For the half year ended For the half year ended
30 September 2024 31 March 2024
(Unaudited) (Audited)
Cash flows from operating activities y
Loss before tax (2,638} (4,392)
Adjustments: +
Depreciation 1,744 4201
(Profit)/Loss on sale of Nxed assets 73 (365)
Exceptional Item (967) (1,438)
Bad dehts written off - 36
Pravision for doubtful debts - 75
Interest on inter-corporate Loan 41) 170)
Interest on income tax refund (39) (157)
Interest and finance charges 1,692 3,001
Provision no longer required written back - (24
Interest income (236) (377
Gain on termination of |easc contract s -
Operating cash flow before working capital changes (412) 310
Changes in
- Trade¢ reccivables (412) 1.772
- Current/Non current financial assets (621) 28
- Current/Non current assets 915 242
- Inventories - -
- Current/Non current financial liabilities - 16
- Current/Non current liabilities 672 80
- Trade payables 67 (1,426)
- Provisions (10) (7
Cash generated from operations 199 1.015
Income taxes paid/ refunded (net) 409 321
Cash generated from operations [A] 607 1,336
Lash flows Irom investng acuvities
Purchase of fixed assets (Including Capital Work in (23) (316)
Progress and capital advances)
Proceeds from sale of fixed assels 328 576
Purchase of investments - (20)
Bank deposit (0 (81)
Interest income 199 n
Interest on inter-corporate Loan 58 2
Net cash generated/(used in) investing activities [B] 562 538
Cash flows from financing activities
Proceeds from long term borrowings - 2,747
Finance cost paid (163) (2.928
Net cash generated/(nsed in) from financing activities [C] (163) (181)
Increase/(Decrease) in cash and cash equivalents |A+B+C+D) 1,006 1,693
Cash and cash equivalents at the beginning of the Period/year 7,702 6,009
Cash and cash equivalents at the end of the period/year 8,708 7,702
Components of cash and cash equivalents
Cash on hand - -
Balances with banks
- in current accounts 1,819 2,012
- in fixed deposits 6,889 5,690
Total cash and cash equivalents 8,708 7,702




Notes
a) The Unaudited financial results for the quarter and half year ended September 30, 2024, have been reviewed and recommended by the audit committee and

approved by the the board of directors at their meeting held on November 14, 2024, These financial statements are prepared in accordance with the Indian
Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Stzndards) Rules, 2015

as amended from time to time.

b) The Company is primarily engaged in providing integrated logistics services whict is considered as a single business scgment in terms of scgment reporting as per
Tnd AS 108. There being no services rendered outside India; therefore no separate geographical segments to be reported on.

¢) Interest on borrowings are duly considered under finance cosis in accordance with the approved resolution plan.

_ As per the approved resolution plan, revised agreement for final setiled amount ire yet (o be signed with each of the financial creditors and the modification to
charges is yet to be completed with Registrar of Companies. However, the Compeny has deposited the required amount as per the approved resolution plan in the
bank account that is earmarked and operated by the ex-Commitiee of Creditors and ex-Resolution Professional for the purpose of remittance to finacial creditors.

d) In Sical Logistics Limited, differential tax (between regular tax and tax rate on issue of C Form) was paid and accounted as receivable from the Commercial Taxes
department for purchase of fuel at the mining project. During FY 22-23, this receivable was fully provided on account of uncertainty in recovering the same.
However. a portion of the same amounting (o Rs. 967 lakhs have been recoversd during the quarter and hence corresponding provision has been reversed as

exceptional item during the quarter.
€) Figures pertaining to the previous periods have been regrouped, reclassified and rearranged wherever necessary.

" For and on behalf of the Board of Directors
of Sical Logistics Limited

Place: Chennai Whole-time Director
DIN: 00862481

'Date: November 14, 2024




P. SANTHANAM
‘ v\( B.Com, FCA, FCS

INDIA R. SUBBURAMAN

SRSV & ASSOCIATES B.Com, FCA,

CHARTERED ACCOUNTANTS V. RAJESWARAN
‘Madura’, No.66, Bazullah Road, B.Com, FCA,

T.Nagar, Chennai - 600 017. G. CHELLA KRISHNA
Tel : 044 - 2834 4742 M.Com, FCA, PGPM

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated

Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
THE BOARD OF DIRECTORS
SICAL LOGISTICS LIMITED

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
SICAL LOGISTICS LIMITED (“Holding Company”) and its Subsidiaries (Holding Company and its
subsidiaries together referred to as the “Group”) and its share of the net loss after tax of its jointly
controlled entity, for the quarter ended September 30, 2024, and year to date from April 1, 2024
to September 30, 2024, (“the Statement”) being submitted by the Holding Company pursuant to

] the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, (the ‘Listing Regulations’).

] 2. This Statement which is the responsibility of the Holding Company’s management and approved
by the Board of Directors of the Holding Company, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as
amended, read with the relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India (ICAI). This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing obligations and Disclosure Requirements) regulations,
2015 as amended, to the extent applicable.




4.

5.

The Statement includes the results of the following Subsidiaries and jointly controlled entity:

a) Sical Infra Assets Limited

b) Sical Iron Ore Terminal (Mangalore) Limited

c) Sical Supply Chain Solutions Limited (erstwhile known as Sical Adams Offshore
Limited)

d) Sical Mining Limited

e) Sical Multimodal and Rail Transport Limited (Subsidiary of Sical Infra Assets Limited
— Step down subsidiary of Sical Logistics Limited)

f) Sical Bangalore Logistics Park Limited (Subsidiary of Sical Infra Assets Limited — Step
down subsidiary of Sical Logistics Limited)

g) Sical Washeries Limited

h) Pristine Value Logistics Private Limited(erstwhile known as Patchems Private
Limited)

i) Sical Sattva Rail Terminals Private Limited (Jointly controlled entity of Sical
Multimodal and Rail Transport Limited-Indirect jointly controlled entity of Sical
Logistics Limited)

Based on our review conducted and procedures performed as stated in paragraph 3 above, and
based on the consideration of the review reports of the other auditors referred to in paragraph
6 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

We did not review the interim financial results of 6 subsidiaries included in the consolidated
unaudited financial results, whose interim financial information/results reflect total assets of Rs.
6,362.69 lakhs as at September 30, 2024, and total revenues of Rs, 1,410.85 lakhs and Rs. 2553.93
lakhs, total net Profit after tax of Rs. 19.40 lakhs and Rs. 58.31 lakhs, total comprehensive profit
after tax of Rs. 19.40 lakhs and Rs. 58.31 lakhs for the quarter ended September 30, 2024 and the
period from April 1, 2024 to September 30, 2024, respectively and net cash outflow of Rs.108.36
lakhs for the period from April 1, 2024 to September 30, 2024 as considered in the consolidated
unaudited financial results.

The interim financial statements / financial information / financial results have been reviewed by
other auditors whose reports have been furnished to us by the Management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above. Our conclusion on the Statement is not modified
in respect of the above matters

The consolidated unaudited financial results also include the Group’s share of net profit of Rs




2024 to September 30, 2024, respectively of one jointly controlled entity, as considered in the
consolidated unaudited financlal results, whose financial information/results have not been
reviewed by us or by other auditors. These unaudited financial information/results have been
furnished to us by the Management. According to the information and explanations given to us
by the Management, these interim financial information/results are not material to the Group.
Our conclusion on the Statement is not modified in respect of the above matter.

For SRSV & Associates
Chartered Accountants
F.R.N0.0150415

T

G. Chella Krishna

Partner

Membership No.210474
UDIN No.: 24210474BKBLGQS291

Place: Chennai
Date: 14" November, 2024




Wehsite: www.sicalin; E-Mail:

Sical Logistica Limited
CTN: T 51909TN1955PL.CO02431
Repd. Office: South India House 73, Armenian Street, Chennai-600001
hone: 91 44 661570715 Fax: 91 #4 sbi57017

Unandited consolidated financial resulis for the quarner and hall year ended 3th Seprember 2024

prepared in pliance with the Indian Accounting Standard (Ind-AS)
(Rs. in lukhs, exceps Eg_f_gw'rv share dara)
Particulars = Quaner ended Hall Year ended Far the vear ended
30th Scp 2024 3 June 2024 Iith Scp 2023 Hith Sep 2024 Jth Sept 2023 Slet March 2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Hevenue feom opemannns 4492 1,174 6160 2,087 13150 mm
Oither mcome 171 m 219 407 973 1.751
Total Income 5,063 4,429 6,379 5492 14,23 23 86D
| Expennes
ot of services 35 2USH 1371 (433 PRELY 13,600
[Emplosee benefies cxpense 306 ul] 519 1035 1,140 2430
Poamice costs 1.0 1,006 1029 207 1902 1914
Diepeecanon and amnrtisation expense 1420 1,007 1242 2,133 235H2 4812
Olther expeuses U2 3l Sdl 10053 10124 2w
Totul expenies 6,565 6,159 1,46 12,725 16,295 29,199
Profit/(Loss) belore excepiional item (1,513) .70 (1368 233 (el ] (3.33%)
Faeepmimal lrems 67 120 267 120 3800
Prali/ (Loss) afler exceptional ilem and before ax (536) (1,730) (648) {2,266) (1,452) (1,533)
front continuing vperatlons
Tax expense
Curren| tax 7 15 49 % 12 1ol
Deferred rax 53 a 75 40
Al Al Tax credit enuitl . - + -
Minimum Aliemate Tar (11
Praofit/ (Loss) for the period/ year from continuing operations 596) (1,767) (897) (2,363) (1,624) (1,985)
Loss belore nx for the period/ yeac fromn discantinued opentions - - (340) - (B44) (B4)
Less: Tax Expense of disconinued operations . - - - - =
Loss afier 1ax for the period/ year fram di inued oy 0} I R0
Taobn/ (Lo, for the peaod/ year (596) 707 (1,017 (236Y) (TA0H) (2,830)
Share of profit/(Loss) from pune venmee 9 (1 ! 14 - 1
Profut/ (Loss) fue the year (3K7) (1,708} (1030 {2335) 2404 PER)
Other Comprehensive Income
Ttemas that will not be reclassified 10 profit or loss
|Remeasurements of defined benehit plan acnianal gains/ (Josses) = an
{Othess .
: (o)
I ncome tax relatng to tems that wall not be reclassified w profit or - &
s
| Tatal Comprehensive Income /(Lows)for the period (587) w768) {i.'e'ﬁ‘ (Z355)| (2,468) 2846)
Auribuiable to:
(Ownees of Company (662) (L79T) (874 (2439) 2213 (2,482)
son-Contrclling Interests i3 b § (167) Lo (256) (3t4)
Paid up shace capinal (par value of Rs. 10 each, fully paid) 6525 0375 6525 6525 6525 635
Debenture eedanption sesene
Uthies equity (3,653
Laoss per share (par value Rs, 10/- each) [in Re,]
- Comtinuing Opemtions -
(1) Basic (101 (275 {1.09) .77 (275} (312
() Dihated (L.01) (275) (.09 a7 (273) @17
- Discontuued Opentious
(1) Basic (0:25) (06d) (UoR)
(2) Diluted (033 Do) (0.08)




Sical Logistics Limited
s of lited lid and liabilines as at Scptember 30, 2024
R, i fead s
Particulars As at As at|
30 September 2024 31 March 2024
(Unaudited)| (Audited)
ASSETS
Non-current assets
Property, plant and equipment 52,641 54,189
Capital work-in-progress 3,045 1,020
Other ntangible asscts 550 604
Raght of use of assews 436 172
Goodwill 463 463
Financial Assets
- Investments G6 58
- Other non-current financial asscts 302 306
- Bank balances N 766
Other non-curtent assets #90 155
Deferred tax assets (net) . 5
59,264 58,033
Current assets
Inventones
Finanaal Asscts
- Trade Receivables 5523 4,406
- Cash and cash equivalents BHT3 9,353
= Bank balinces 31 2,578
- Other current financial assets 232 247
Current Tax Asscts (Net) 27 598
Other current asscts 2330 1,352
241351 18,534
Total Assets 79,615 76,567
EQUITY AND LIABILITIES
Equity
Equity Share capital 6,525 6,525
Other Equity (6,11 (3.653)
Equity attributable to the s of the Company 413 2,872
Non-controlling interests 12,788 12,684
Total equity 13,201 15,556
LIABILITIES
Non-current liabilities
Financial Liabilitics
- Borrowings 10,664 31,234
- Lease liabilities 17 959
Provisions 102 112
Deferred tax habilives (net) 3,926 3,926
: . 15,609 36,231
Current liabilitics
Finandial Liabilites
- Borrowings 41,682 18,463
- Lease liabilities ) [
- Trade payables
a) Toral outstanding dues of Micro and Small Enterpriscs - -
b) Totl outstanding dues of creditors other than Micro and Small 4,705
Enterprise 4,183
- Other financial habilines 3,250 1,585
Other current liabilines 296 365
Current Tax Liabilities (Net) 22
Provisions 93 923
50,805 24780
‘Total Equity and Liabilities 79,615 76,567




o

Sical Logistics Limiled
Unsudited consalidated cash flows uatement lor the half year ended Sepiember 30, 2024
Rt In Lakhs
Particulars Far the year ended For the year ended
30 Sep 2024 31 March 2024
(Unandited) [Audited)
Crubs Tlaws from operatiog activities
Loss before tax (2.266) (2377
Adurments:
Degrociation/ amonisation 2133 4812
Gan on discontinued operations =
Ini¢rest on inter-corporale advances - 2n
Profit/ (Loss) on sabe of fixed assets b | (1n
Provision no longer required written back = (24)
Interest on meome 1ax pefund (41) (190)
Provision for doubtfl debts 67 i
Bad Debt written-OT - 6l
Gain on 1ermination of lease contract . i
Exceptional items. 196T) i3.828)
Interest and finance charges 2071 3918
Interest income 27) {435)
Opernting cash Mew before working cupital changes 752 1283
Clunges in
- Trade recenvables (1.146) 819
- Current/Non current financial assets 190) {352)
- Current/Mon curen assets (746) 61l
= Current/Non curent financial liabilities 10 169
= Current/Mon current lisbilities 63l 116
~Trade payables 522 (2,385)
= Provisions (19 (L]
Cah generated from operations {mm L]
Income taxes pad 248 368
Cash generated from aperations [A] 171 799
Cash flows from investing setivities
(3,671) (1,59m)
Purchase of foved assets (Including Capital Work in Progress)
Proceeds from sale of fixed assets 1,124 1,227
Transfer to trust - goodwill .
Investments -
Purchase of non controlling interests a
R y of inler-corp & - Ery
Bank deposil (539) (1,000)
\rterest ncame 235 413
Ned cash ge used in investing 18] {2.851) (T08)
Cash flows from Nnancing activities
Proceeds from long term barrawings 5,100 5949
Repayment of long lerm bormowings (2.761) 13,049)
Procesds frotm e of shares - .
Repayment of lease liabality (89) 51)
Procesds from/{repayment of) short term borrowings (net) i 11
Finunce cost pad (160) (L185)
Net eash g | from finsnci Hvities |C| 2201 2471
Effect of exchange differences on tnslation of foreign y cash wnd - -
cash equnvalents (D]
Inerease/{Decrease) in cash and cash equivalents [A+B+C+D| (480) 2,568
Cash and cash equivabents at the beginaing of the year 9388 6343
Cash and cash equivalems (rwsierred on account of discontinued - (20)
)t of o
Cash and cauh ecuivalents af the end of the year !‘E LALU
Components of cush and cash equivaleats
Cash on hand 57 5
Balances with bork:
- in cumen! sccoumts 1,891 2,34

« in fixed deposits |
Totsl cash snd cash equivalents T -




Notes

a)  The Consolidated Unaudited financial results for the quarter ended September 30. 2024, was reviewed and
recommended by the audit commitiee and approved by the board of directors at their meeting held on November
14, 2024. The unaudited financial statements are prepared in accordance with the Indian Accounting Standards
(Tnd-AS) as prescribed under Section 133 of the Companies Act, 2013 read with the Companies (Indian
Accounting Standards) Rules, 2015 as amended from time to time.

b) The Company is primarily engaged in providing integrated logistics scrvices which is considered as a single
business segment in terms of segment reporting as per Ind AS 108. There being no services rendered outside
India, there are no separate geographical segments to be reported on.

¢)  Interest on borrowings are duly considered under finance costs in accordance with the approved resolution plan,
As per the approved resolution plan, revised agreement for final settled amount are yet to be signed with each of
the financial creditors and the modification to charges is yet to be completed with Registrar of Companies.
However, the Company has deposited the required amount as per the approved resolution plan in the bank
account that is earmarked and operated by the ex-Committee of Creditors and ex-Resolution Professional for the
purpose of remittance to finacial creditors.

d)  Develecto Mining Ltd (DML) ceased to be a subsidiary of the holding company with effect from 19th September
2023. Pursuant to an agreement among the sharcholders of the DML , the holding company has relinquished its
rights in further issue of shares by DML. Consequently, DML has not been consolidated from quarter ended 31
December 2023 and presented in the financials as discontinued operations in accordance with Ind AS 105 - Non
current assets held for sale and discontinued operations. Figures to the extent of discontinued operations have
been re-presented for all periods presented.

Further. a gain of Rs 2.368 lakhs arising on account of such loss of control has been treated as exceptional item
for the year ended 31 March 2024,

¢) In Sical Logistics Limited, differential tax (between regular tax and tax rate on issue of C Form) was paid and
accounted as receivable from the Commercial Taxes department for purchase of fuel at the mining project.
During FY 22-23, this receivable was fully provided on account of uncertainty in recovering the same. However,
a portion of the same amounting to Rs. 967 lakhs have been recovered during the quarter and hence
corresponding provision has been reversed as exceptional item during the quarter.

f) Figures pertaining to the previous periods have been regrouped, reclassified and rearranged wherever necessary.

For and on behalf of the Board of Directors
Sical Logistics Limited

e

S. Rajappan
Place : Chennai Whole-time Director
Date November 14, 2024 DIN:00862481
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Annexure B

Disclosure of Event and Information pursuant to Regulation 30 of the SEBI (Listing Obligations and

Disclosure
SEBI/HO/CFD/PoD2/CIR/P/2023/120

Regulations,
dated July

Requirements)

1/P/CIR/2023/123 dated July 13, 2023

Issuance of Securities

2015

with SEBI circular
SEBI/HO/CFD/CFD-PoD-

read
11, 2023 and

g;‘ Particulars of Securities Details of Securities
a) | Type of securities proposed to be issued Equity Shares
b) | Type ofissuance Qualified Institutional Placement in accordance with
Chapter VI of the ICDR Regulations and other
applicable act/laws.
¢) | Total number of securities proposed to be issued or the| UPt0 Rs. 250 Crores (Rupees Two Fifty Crores Only)
total amount for which the securities will be issued




