Ref: MHL/Sec&L egal/2024-25/12 Date: May 21, 2024

To,
BSE Limited National Stock Exchange of India Ltd
Scrip Code: 542650 Scrip Symbol: METROPOLIS

Dear Sir/ Madam,
Sub: Outcome of Board Meeting held on Tuesday, May 21, 2024.

Ref: Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(‘LODR").

This is to inform you that the Board of Directors of the Company at their Meeting held today i.e. Tuesday, May
21, 2024, have inter-alia:

Financial Results:

i. Approved the Audited Standalone and Consolidated Financial Results of the Company for the quarter and
financial year ended March 31, 2024, and noted the Statutory Audit Report issued by the Statutory Auditors
of the Company thereon.

The Copy of the Audited Standalone & Consolidated Financial Results of the Company as approved by the
Board of Directors together with the Statutory Audit Report thereon for the financial year ended March 31,
2024 are enclosed herewith as Annexure - 1.

Further declaration of unmodified opinion for annual Audited Standalone and Consolidated Financial Results
for the financial year ended March 31, 2024, in accordance with Regulation 33(3)(d) of LODR read with SEBI
circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016 is enclosed herewith as Annexure - 2.

Internal Restructuring:

ii. Appointment of Dr. Sushil Shah as Chairman Emeritus:

In recognition of Dr. Sushil Shah’s long services spanning for more than four decades to the Company & in
order to facilitate a smooth transition of leadership and based on the recommendation of the Nomination and
Remuneration Committee (‘NRC”), the Board has appointed Dr. Sushil Shah as Chairman Emeritus w.e.f. May
22, 2024.

iii. Re-designation of Dr. Sushil Shah as Non-Executive Non-Independent Director of the Company:
Based on the recommendation of NRC, the Board has re-designated Dr. Sushil Shah from the position of
“Whole-Time Director’ to ‘Non-Executive Non-Independent Director’ of the Company effective from the date

of shareholders' approval in the ensuing general meeting.

The copy of the letter received from Dr. Sushil Shah is enclosed herewith as Annexure - 3.
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iv. Re-designation of Ms. Ameera Shah from “Managing Director’ to ‘Chairperson & Whole-time Director’

To facilitate seamless transition and based on the recommendation of Nomination and Remuneration
Committee, the Board has approved the re-designation of Ms. Ameera Shah from ‘Managing Director’ to
‘Chairperson & Whole-Time Director’ of the Company for the remainder of her term, from May 22, 2024 to
March 17, 2026, subject to the approval of shareholders of the Company.

v. Appointment of Dr. Aparna Rajadhyaksha as Additional Director in the capacity of ‘Non-Executive
Non-Independent Director’

Subject to approval of the shareholders and based on the recommendation of Nomination and Remuneration
Committee, the Board has approved the appointment of Dr. Aparna Rajadhyaksha as an Additional Director
in the capacity of ‘Non-Executive Non-Independent Director’ w.e.f. May 22, 2024.

The details as required pursuant to SEBI circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July
13, 2023 read with circulars issued by BSE & NSE dated June 20, 2018 with respect to the aforesaid re-
designations and appointment is enclosed herewith as Annexure - 4.

Acquisition:
vi. Acquisition of Metropolis Foundation:

The Board has approved the acquisition of Metropolis Foundation, a Company registered under Section 8 of
Companies Act, 2013, which will be exclusively engaged in carrying out Corporate Social Responsibility
(‘CSR’) activities. The details as required pursuant to SEBI circular no. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023 with respect to the aforesaid acquisition is enclosed herewith as
Annexure - 5.

Revision in Restrictive Stock Unit Plan — 2020 (MHL -RSU Plan 2020):

vii. Subject to approval of the shareholders and based on the recommendation of the Nomination and Remuneration
Committee, the Board, considering talent retention and in order to align the employees with the long-term
interests of the Company, approved the revision in lock-in & vesting criteria and expanded the pool size of
Restrictive Stock Units (RSUs) under the MHL -RSU Plan 2020 by way of the addition of 1,50,000 (One Lakh
Fifty Thousand) RSUs’. With the increase in the pool size by an additional 1,50,000 RSUs, it was further
decided to extend the plan's benefits pertaining to the enhanced pool size to eligible employees of the
Subsidiary(ies) and/or Associate Company(ies) of the Company.

Grant of Restrictive Stock Units under MHL -RSU Plan 2020

viii. Based on the specific recommendation of the Nomination and Remuneration Committee, the Board, has
approved grant of 65,700 Restrictive Stock Units under MHL-RSU Plan 2020 to the eligible employee(s) of
the Company as per the details mentioned in Annexure - 6.
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Star Metropolis Health Services Middle East LLC — Dubai

iX. In continuation to our letter dated November 04, 2023, and February 07, 2024 in connection with liquidation
of Star Metropolis Health Services Middle East LLC — Dubai, the Board has approved the proposal for
extension of the timeline for further period of 6 months to complete the liquidation process.

The meeting commenced at 11:50 a.m. (IST) and concluded at 05:35 p.m. (IST)

We request you to kindly take the above on record.

Thanking you,
Yours faithfully,

For Metropolis Healthcare Limited

Digitally signed by
Kamlesh Kamlesh
Chandrashek Chandrashekhar

Kulkarni

har Kulkarni Date:2024.05.21
17:47:31 +05'30"

Kamlesh C Kulkarni
Head — Legal & Secretarial
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Annexure — 4

Internal Restructuring
(Pursuant to SEBI circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023)

Particulars Details

Dr. Sushil Shah Ms. Ameera Shah Dr. Aparna Rajadhyaksha
Reason for change | Appointment of Dr. Sushil Shah as | Re-designation of Ms. Ameera | Appointment of Dr.  Aparna
viz. appointment, re- | Chairman Emeritus of the Company. | Shah from ‘Managing Director’ to | Rajadhyaksha as an ‘Additional

appointment, ‘Chairperson &  Whole-time | Director’ in the capacity of ‘Non-
resignation, removal, | Further, re-designation from the | Director.’ Executive Non-Independent Director.’
death or otherwise position of “Whole-time Director’ to

‘Non-Executive  Non-Independent

Director.’
Date of | Chairman Emeritus — w.e.f. May 22, May 22, 2024 May 22, 2024

appointment/re-
appointment/cessation
(as applicable) & term
of  appointment/re-
appointment

2024 and
Non-Executive Non-Independent
Director — w.e.f. Shareholder’s
approval at the ensuing general
meeting.

(Effective from May 22, 2024 till
March 17, 2026)

Brief profile (in case
of appointment)

Dr. Sushil Shah holds a Bachelor's
degree in Medicine and Surgery and
a Ph.D in Medicine in Pathology and
Bacteriology from the University of
Bombay and he has more than four
decades of experience in the
pathology business. He has been
serving as a Director on the Board
since, 2005. Further, Dr. Sushil Shah
has been awarded with the Ernst and
Young’s Entrepreneur of the Year
Award in 2011, “Maharashtra
Gaurav Award” by the Government
of India and the “Lifetime
Achievement Award” at the Six
Sigma Healthcare Excellence
Awards. He was also awarded the
“Rajiv Gandhi Excellence Award” by
the Indian Solidarity Council, “Rajiv
Gandhi Gold Medal Award” by
Global Economic Progress &
Research Association, the “Rashtriya
Chikitsak Ratna” award by the
National Education and Human
Resource Development Organization
and “Hurun Industry Achievement

Award” for the year 2022 in
Diagnostics Category by Hurun
India.

Ms. Ameera Shah holds a degree
in Finance from The University of
Texas at Austin and the prestigious
Owner-President Management
(OPM) Programme at Harvard
Business School. Ms. Ameera
Shah is the recipient of the
Entrepreneur of the Year Award in
healthcare category for the year
2021. from Ernst & Young. She
has been named amongst ‘Asia’s
Power Businesswoman’ (2020) by
Forbes Asia, ‘Fifty Most Powerful
Women in Business’ by Fortune
India (2017, 2018, 2019, 2020,
2021) and Business Today (2018,
2019, 2021, 2022). She has been
bestowed with multiple awards for
her outstanding performance and
excellence in diagnostics business
and entrepreneurship from various
reputed organizations.

Dr. Aparna Rajadhyaksha has an
extensive experience of over 20 years
in the medical field along with a robust
educational background. She holds an
M.D., M.B., B.S. degree from the
University of Mumbai, DY Patil
Medical College, Mumbai, India, with

specialized training in  Clinical
Pathology from Tufts University,
Baystate Medical Center, Medical

Genetics from the University of
Miami. Further, she holds a degree in
Executive MBA from Quantic School
of Business and Technology.

Throughout her career,
Dr. Rajadhyaksha has held key
positions such as Director of

Cytogenetics and Molecular Genetics
at Vitro Molecular Laboratory in
Miami, Internal Quality Assurance and
Quality Control Manager at Mass
General Hospital in Boston. She has
also served as Medical Director at
Nicklaus Children’s Hospital and
eviCore Healthcare. Currently, she
serves as a Senior Medical Consultant
at Metropolis Healthcare Limited for
over four years and holds the position
of Medical Director at Noridian
Healthcare Solutions, LLC.

Disclosure of
relationships between

Father of Ms. Ameera Shah, Dr.
Aparna Rajadhyaksha and father in

Daughter of Dr. Sushil Shah,
sister of Dr. Aparna Rajadhyaksha

Daughter of Dr. Sushil Shah
sister of Ms. Ameera Shah and sister in

directors (in case of | law of Mr. Hemant Sachdev. and spouse of Mr. Hemant | law of Mr. Hemant Sachdev
appointment of a Sachdev

director).

Affirmation as | Dr. Sushil Shah is not debarred from | Ms. Ameera Shah is not debarred | Dr. Aparna Rajadhyaksha is not

required pursuant to
BSE & NSE dated
June 20, 2018

holding office of director by virtue of
any SEBI order or any other such
authority.

from holding office of director by
virtue of any SEBI order or any
other such authority.

debarred from holding office of
director by virtue of any SEBI order or
any other such authority.
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Annexure — 5

Acquisition of Metropolis Foundation
(Pursuant to SEBI circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023)

No | Particulars Details
1. | Name of the Target Company, details in brief | Metropolis Foundation, incorporated under the provisions of Section 8 of the
such as size, turnover, etc. Companies Act, 2013 (“Act”), limited by guarantee and having share capital pursuant
to conversion of Trust under Section 366 of the Act on May 03, 2024. Metropolis
Foundation is having Authorised Share Capital of INR 10,00,000 divided into 100,000
equity shares of INR 10/- each and Paid-up Share Capital of the Company is INR 10,000
divided into 1000 equity shares of INR 10/- each alongside guarantee amounting to INR
25,000/-
Size/Turnover/ Income : INR 1,29,534/- for the year ended March 31, 2024
2. | Whether the acquisition would fall within | Yes. The proposed acquisition of Metropolis Foundation falls within the purview of the
related party transaction(s) and whether the | related party transaction and shall be done on an arm's length basis. The
promoter/promoter group/ group companies | promoters/promoter group is interested in the said transactions and the nature of the
have any interest in the entity being acquired? | interest of the promoters is limited to the extent of their directorship and shareholding
If yes, nature of interest and details thereof | in Metropolis Foundation.
and whether the same is done at “arm’s
length”
3. | Industry to which the entity being acquired | Non-Profit Organization
belongs
4. | Obijects and effects of acquisition (including | For carrying out the activities of Corporate Social Responsibility (‘CSR”).
but not limited to, disclosure of reasons for
acquisition of target entity, if its business is
outside the main line of business of the listed
entity)
5. | Brief details of any governmental or | Not Applicable
regulatory approvals required for the
acquisition;
6. | Indicative time period for completion of the | On or before July 31, 2024
acquisition;
7. | Nature of consideration - whether cash | Acquisition of the entire share capital of Metropolis Foundation through cash
consideration or share swap and details of the | consideration and undertaking of the amount of guarantee.
same;
8. | Cost of acquisition or the price at which the | Acquisition of 100% Equity Shares of Metropolis Foundation of INR 10/- per share
shares are acquired amounting to INR 10,000/- along with the future obligation in the aggregate which shall
not exceed INR 25,000/- for the amount of guarantee.
9. | Percentage of shareholding / control acquired | 100%
and / or number of shares acquired;
10. | Brief background about the entity acquired in | Brief Background: Metropolis Foundation, incorporated under the provisions of Section

terms of products / line of business acquired,
date of incorporation, history of last 3 years
turnover, country in which the acquired entity
has presence and any other significant
information (in brief);

8 of the Companies Act, 2013 (“Act”), limited by guarantee and having share capital
pursuant to conversion of Trust under section 366 of the Act , is actively engaged in a
wide range of social initiatives, including corporate social responsibility (CSR),
community development projects, environmental sustainability efforts, educational
programs, healthcare initiatives, and poverty alleviation projects.

Date of Incorporation: May 03, 2024

Registered Office: Floor 1, Plot-109, Kwality, House, August Kranti marg, Gowalia
Tank, Mumbai - 400026, Maharashtra, India.

History of Turnover/ Income of Metropolis Foundation Trust (prior to conversion into
Section 8 company):

FY 2023-24: INR 1,29,534/-
FY 2022-23: INR 2,14,60,257/-
FY 2021-22: INR 4,05,392/-
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Annexure — 6

Grant of RSUs
(Pursuant to SEBI circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023)
Sr. | Particulars Details
No.
1. | Brief details of Options Granted 65,700 (Sixty-Five Thousand Seven Hundred) units have been

granted in terms of Metropolis Healthcare Limited — Restrictive
Stock Unit Plan, 2020.

2. | Whether the scheme is in terms of SEBI | Yes

(SBEB&SE) Regulations, 2021 (if applicable)
3. | Total number of shares covered by these options | 65,700 (Sixty-Five Thousand Seven Hundred)

Pricing formula/Exercise Price Face value of shares i.e. INR 2/- per share.

5. | Time within which option may be exercised Within a maximum period of 5 years from the date of vesting
of such Units.

e
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