
Patels Airtemp (lndia) Limited
IHE INDUSIRY

Ref. No. : PAT/SD/R egl.-Z4A / 2023-2024 / 23V
Date :23,aMay,2023

To,
BSE Limited
Corporate Relation Department
Phiroze f eejeebhoy Towers,
Dalal Street, Fort,
Mumbai:400 001

Scrip Code No. 517417 lscnpt Name: PATELSAI IISIN: INE082C01024

Dear Sir/Madam,

Sub: Submission of Annual Secretarial Compliance Report for the year ended on 31"t March,
2O23 as per Regulation24A of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Pursuant to SEBI Circular No. CIR/CFD/CMD7/27/20L9 dated 8m February 2019 and as per
Regulation 24A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20t5,
please find attached herewith Annual Secretarial Compliance Report for the financial year ended on
31't March, 2023 issued by CS Punit S. Lath, Practicing Company Secretary Ahmedabad.

This will also be hosted on the Company's website at https://www.patelsairtemp.com/investors/.

You are requested to take the same on record.

Thanking You,

Yours faithfully,
For Patels Airtemp (India) Limited

Nikhil M. Patel
Company Secretary & Compliance Officer
(Membership No. A6814)

Encl: As above
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To, 

Punit S. Lath (It,Ct:ml'LAC~) 
Practicing Company Secretary· 

M.: 8000860208; E-mail Id: ID!.nit.lath@yJ.lbJm-'.~Qm 

Secretarial Compliance Report of Patels Airtemp (India) Limited 
for the year ended March 31, 2023 

os 

Patels Airtemp (India) Limited, 
5th Floor, Kalpana Complex, 
Near Memnagar Fire Station, 
Navrangpura, Ahmedabad, 
Gujarat, India - 380009 

I, CS Punit Santoshkumar Lath, Practicing Company Secretaries, have examined: 

a) All the documents and records made available to me and explanation provided by Patels Airtemp 
(India) Limited (lithe listed entity"), 

b) The filings/ submissions made by the listed entity to the stock exchanges,:. 
c) The website of the listed entity, 
d) All other documents/ filings, as may be relevant, which has been relied upon to make this 

certification, 

for the year ended March 31, 2023 ("Review Period") in respect of compliance with the provisions of: 

a) the Securities and Exchange Board of India Act, 1992 r'SEBI Act") and the Regulations, circulars, 
guidelines issued there under; and 

b) the Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made there under and the 
Regulations, circulars, guidelines issued there under by the Securities and Exchange Board of India 
("SEBI"); 

The specific Regulations (including amendments, modifications from time to time), whose provisions and 
the circulars/ guidelines issued there under, have been examined, include:-

a) The Securities and Exchange Board of India (Listing Obligations and Disalosure Requirements) 
Regulations, 2015 and amendments from time to time; 

b) The) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulations, 2018 and amendments from time to time; (to the extent of allotment of equity shares 
upon conversion of loan under preferential issue as per chapter V). 

c) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011; 

d) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; (Not 
applicable as 'there was no repo!table event during the review period) 

Office Addr~ss: AI 802, gth Floor. Prerna Viraj-IL Opp Jodhpur Gaam, Satellite, Ahmedabad. Gujarat--
380015. INDIA. 



Punit S. Lath 
Practicing Company Secretary 

M,: 8000860208; f>maH In: plmU,lillh(p.Hlh~tQ,!::_mTI us 
e) The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) 

Regulations, 2021; (Not applicable as there was no reportable event during the review period) 
f) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) 

Regulations, 2021; (Not applicable as there was no reportable event during the review period) 
g) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; 
h) The Securities and Exchange Board of India (Depositories and Participant) Regulations, 2018; 

and circulars/ guidelines issued there under; 

and based on the above examination and considering the relaxations granted by the Ministry of Corporate 
Affairs and Securities and Exchange Board of India warranted due to the spread of the COVID-19 pandemic, 

We hereby report that, during the Review Period: 

I a) The listed entity has complied with the provisions of the above Regulations and circulars/guidelines 
issued there under, except in respect of matters specified below:-

Sr. Compliance Observatio.n;!.··1. Man. agem I Rema.k.-I
I 

N Requirem Remarks ent 
o. ent of the Response I 

(Regulations! Practicing I 
cl~u~~ ~m~~ I 
guidelines Secretary I 
including Cause I 

specific I Notice! 1 L I 

[
1_____ clause) ___ . ______ l ____ J._w:~~~~g~_L-__ -L __ -'---~__________ ________ _ _____ 1 

__ . ______ ~ ___ ~ ___ . ______ ,. ______ "._~ ______________ ~,_____ I\j I L _____________ . __ ~ __ .. _________ . ___ J 

b) Tht' listed entity has taken the following actions to comply with the observations made in previous 
reports: 

i.'5-;:- --c~:;;PIi~-nc';--f-· R~g~i~t"~~T -i};~i~ti-[A-~ti----Typ-;-of Details1 Fine Obse",ati~;;;f I MaM"em r Rema~ls 
I N Requirem Circular ons on Action of Amount Remarks ent· I 
I o. ent No. i Taken (Advisory! Violati of the Response . 

I (Regulations! I, by Clarification! on I Practicing I' I 
circulars! Fine Company I I 

I guidelines I I l/ShOW Secretary I 

l- :~~!:;g J ___ L__ ~~~ .. ---------- ----L---1 
I Not Applicable since there was no observation made in previous report for the financial year ended on I 
I March 31, 2022. ____________ J 

Viraj-IL Opp Jodhpur Gaam. 
I5 .. IND!/';. 



II The reporting of Clause 6(A) and 6{B) of SEBI Circular No. CIR/CFD/CMD1/114/2019 dated October 18, 
2019, on "Resignation of statutory auditors from listed entities and their material subsidiaries" is Not 
Applicable as there was no reportable event during the review period. 

Note: 

During Hle review period, Mis. Parikh & Majmudar, Chartered Accountants, Ahmedabad (Firm 
Registration No. 107S25W) was appointed as statutory auditors in place of M/s. Shah & Shah 
Associates, Chartered Accountants, Ahmedabad (Firm Registration No. 113742W),the retiring 
statutory auditors due to completion of term of 5 consecutive years. 

M/s. Parikh & Majmudar, Chartered Accountants, Ahmedabad (Firm Registration No. 107525W), to 
hold office as statutory auditors for term of 5 consecutive years from the conclusion of 30th Annual 
General Meeting (30 th AGM) tiil the conclusion of 35th Annual General Meeting (35 th AGM). 

III I hereby report that, during the review period, the Compliance status of the listed entity is appended as 
below: 

------T----·------·--------------·-----------------·.·-.-----.---.---.-.. --.. ---.----------,-----------.------- ----.----------~ 

Sr. No. Particulars Compliance 
status 

Observations 
/Remarks by PCS* 

(Yes/No/NA) 
.--.----+----.-------------.. --.--------------------.. ---------t-------''--....:......-----'---...:.. --"--.. - .. -------------

1. 

2. 

Secretarial Standarg Yes 

The compliances of the listed entity are in 
accordance with the applicable Secretarial 
Standards (55) issued by the Institute of Company 
Secretaries india (lesl) 

-----------.---------.----.----+--.-.---.---.-.... ---~-.-.---.--.-----------~ 
Adogtion and timei:LldpdatiQII of the Policies: Yes - I 

I 
• All applicable policies under SEBI Regulations I 

are adopted with the approval of board of ! 
directors of the listed entities I 

• All the policies are in conformity with SEBI I 

Regulations and has been reviewed & timely II' 

updated as per the 
regulations/circulars/guidelines issued by SEBI l 

_._ .... _-------_ ... _-_._-------_.-----_._._--_._-------_._-_._-----------._---_.-'------------_ .. -._._--- -_._-_. __ ._._------j 

(lral-··· 
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M,; 8000860208; [-mail ld: IU!1JH"h!lb@yglmp~.c;:QJ:!J 

I sr:-NooIParticuiars------~--,- ---"-cO~~!-i~-;c'e'-'-'-'-l--/R~!:~I:~~o;~'~~l 

1-- -i"-'--+MIL-illti-;:;~-~~-e ~'~~Ji~-io-s~~~~-;;-n-W-e-b~ite=_'-- --(YeS/~~/N.~t,,---t-------::----l 
I (II The Listed entity is maintaining a functional i 

I website ! 
I. Timely dissemination of the 

documents/information under a separate 
section on the vvebsite 

iii) Web--links provided in annual corporate 

governance reports under Regulation 27(2) are 
accurate and specific which redirects to the 

. __ + ___ re_"I_e_van~_c!..~cu m~'2.t1~j section of the w_e_b_s_it_e __ -+-__ 1- 4, 

I 

I 

Yes 
,~----+ 

None of the Directors of the Company are 
disqualified under Section 164 of Companies 
Act, 2013 
,--------,--,------,-"-.------~~-----

I ! 

,,--,--'--'-'---' ,--.J 
5. 10 examine de~ails r,gjatE;:Q to Subsidiaries of 

listed~ntiti§s: 

! .. Identification of material subsidiary companies 

I • Requirements with respect to disclosure of 
material as weI! as other subsidiaries 

6. Preservation of Dgcu_m~!lts: 

7. 

The listed entity is preserving and maintaining 

records as prescribed under SEBI Regulations and 
disposal of records as per Policy of Preservation of 
Documents and Archival policy prescribed under 
SEBI LODR 

Reg~~tions, 20_!~ ________ " __ , ______ . 
PerformanC&.Evalu9tio!1. 

The listed entity has conducted performance 
evaluation of the Board, Independent Directors 

and the Committees at the start of every finanC:1"al 
year/ during the finanCial year as prescribed in SEBI 

,_,, ________ ~eg~~a!i<:m~ __ , ___ " ______ ~ __ ~ __________ ~ __ ~_ 

·fL Jodhpur 
I ::< INDIA, 

N.A. 

Yes 

The Company does I 
i not have any 

material subsidiary 

Company 



o 
I-------~---- -- --c----------------------~---------------~-----~---------------------------r------------- -----------r--~-----------------------I 

'I Sr. No. Particulars Compliance I Observations I 

status I /Remarks by PCS* I 

1-8o-~t;dYa~~S~l9n .. 0- - (Yes/No/NA) - -r-----------i 
1 (a)Tl1e listed entity has obtained prior approval of Yes All related party ! 

• I 
1----------
I 9. 

I 

Audit Cormnittee for all Related party transactions were 
transactions 

(b) In case no prior approval obtained, the listed N.A . 

entity shall provide detailed reasons along with I 

confirmation whether the transactions were I 

entered after prior 
approval of Audit 

Committee. 

~l~~~;~~~n~itt'::roved/ratified/rejected by the I 

-------~-~-----------------~----~----------------------+-----------------------~--+~----- --- ---------! 
m?dosure of evf~_!lt.~_gr:..llJf.Qlmqtion: Yes I I 

! 
The listed entity has provided all the required I I 
disclosure(s) under Regulation 30 alongwith I II 

iii illoj ~;~i;i:~VI;~~i:d~f~~~~~015 withi~~ __ Yes - _-I -- ___________ ~I 
- I 

I The listed entity is in compliance with Regulation ,I 

i 3(5) & 3(6) of SEBI (Prohibition of Insider Trading) 

'---li-- :~~~~:i~:k~n2~~~}E~1 ~~-S-~)-c-k-E~ch-ang~1-_---- Yes -No--';ction ha; be-;;;;-°j 

if any: I taken [ 

I [! No Actions taken against the listed entity/ its I I' 

promoters/ directors/ subsidiaries either by SEBI 
or by Stock Exchanges (including under the I 
Standard Operating Procedures issued by SEBI I I 

I through various circulars) under SEBI Regulations I , 

~----~--~~irculars/ ~~Id~~~.? issued thereunder ___ ~ _______ I -J 
! n I M!!itional Ngn-!;Q!npliances, if any: Yes r I 

I 11\10 any additional non-compliance observed for all II I 
I SEBI regulation/circular/guidance note etc. . 
~--~---- -- ________ ~ ______________________________ l-______________ 1 ____ ~ ___________ ~ __ ........J 

*Observations/Remarks by PCS are mandatory if the Compliance status is provided as 'No' or 'NA'. 



Punit S .. Lath 
Practicing Company Secretary 

M.: 8000860208; E·mail lei: p.!1JJltJrrth(LVy~bJlg,!;Qln 

Assumptions & limitation of SCoP(~ and Review: 

us 
1. Compliance of the applicable laws and ensuring the authenticity of documents and information 

furnished, are the responsibilities of the management of the listed entity. 

2. Our responsibility is to certify based upon our examination of relevant documents and information. 
This is neither an audit nor an expression of opinion. 

3. We have not verified the correctness and appropriateness of financial Records and Books of Accounts 
of the listed entity. 

4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of the SEBI 

(listing Obligations and Disclosure Requirements) Regulations, 2015 and is neither an assuranCe as to 
the future viability of the listed entity nor of the efficacy or effectiveness with which the management 
has conducted the affairs of the listed entity. 

P Santosh Kumar lath 
Practicing Company Secretary 
M. No.: 26238, COP No.: 11139 
UDIN:A026238E000348571 

Date: 22/05/2023 
Place: Ahmedabad 
Peer Review No.: 809/2020 
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