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lncome tax relating to items that will not be reclassified to

Notes:

1

2

J

4

The above financial results of the Company for the quarter and half year ended 30 September 2021 were reviewed by the Audit Committee and approved by the
Board of Oirectors at its meeting held on 12th November, 2021.fhe Limited Review, as required under Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 has been crmpleted by the Statutory Auditors and express an unmodified opinion on the above results.

Share of loss from Partnership Firms for the quarter ended 30.09.2021 is based on its Un-audited financial results prepared under lndian Accounting Standards
("lnd AS"), vvhich have been subjected to audit by the respective Statutory Auditors of the Partnership Firms.

The Company is engaged only in real estate development and related activities and hence there are no reportable segments as per lnd AS 108 - Operating segments.

On 02.06.202 1 , the Company has allotted 34,00,000 equrty shares for Rs. 3.40 crore on preterentral basrs. ln lrne wrth obJects ot the rssue, proceeds from the tssue
have been utalized towards Capital Contribution in Partnershap Firm (engaged in developing housing project) and part redemption of outstanding redeemable
preference shares of the Company.

Consequent to allotment of Equiiy Shares on Preferential basis, as stated above, the company has ceased to be Associate Company of Nimbus lndia Limited

Disclosure of COVID-19, Pandemic on the Company :

The Company has considered internal and c€rtain external sources of information including economic forecasts and industry reports up to the date of approval of the
financial statements in determining the impact on various elements of its financial statements. The Company has used the principles of prudence in applying
judgments, estimates and assumptions and based on the current estimates, the Company expects no impairment in carrying value of lnvestments and other Assets
of the company. The eventual outcome of impact of the global health pandemic may be ditferent from those estimated as on the date of approval of these financial
statements, the Company will continue to monitor developments to identify significant uncertainties in future periods, if any.

Previous Year figures have been regrouped/recast wherever necessary
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Place
Date

New Delhi
12.11.2021

For and on behalf of the Board
Nimbus Projecta Limited

BIPIN AGARWAL
(MANAGING DIRECTOR)

DIN : 00001276

Regd. Office :

Fax

1001-1006,1Oth Floor, Narain Manzil, 23 Barakhamba

: 011-41500023, E-mail : nimbusindialtd@gmail.com,
Road, New Delhi-110001 Phone: 011-42878900
Web. : www.nimbusprojectsltd.com
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NIMBUS PROJECTS LIMITED
STATEMENT OF STANDALONE ASSETS & LIABILITIES AS AT 30.09.202I

Particulars
As al

30.09.2021

As al

31.03.2021
(Un-Auditedl (Auditedl

\SSETS

1 !on-current assets
y. Dlant and eouioment 42lJ 44'.l

'c) lntanoible assets
Financial assets

nvestments
561

b. lnvestments in iointlv controlled entitv 2868
c. Other lnvestments !

ii Trede receivebles
ilt Loans
iv. Other flnancial assets 8.22 9.6i

(e Deferred lax assets Inel)
Other non-current asseis

Total non-current assets 5968.43 5920.43

2 Surrent assets
'a) lnventories 17',t1.9 1711.91

Financial assets
nvestments

b. lnvestments in iointlv controlled entitv
c. Other lnvestments

il ) receivables 6
ilt. . 16
tv. balances other than (iii) above 0

Loans
vi. Other financial assets 0.0c 0.5t

)) Current tax assets fnel) 82
Other current assets 7 709

Total current assets 2524.72 2528.55

Total assets 8493.15 8/149.08

EOUITY AND TIABITITIES

1 Equity
v share caoital 108 743.

Other eouiW
Reserves and Surolus (5731

Total equity (5191.051 (4987.20

2 LIABILITIES
(i) Non-current liabilities

(a) Financial liabilities
i. Borrowinos 729 722
I de Pavables
lil er financial liabilities 12101.

Ib) Provisions 3.12 2.
:) Deferred tax liabilities (nei) 't9 ?5

Olher non-current liabilities

Total non-current liabilities L2854.12 L2867.3t
(ii) urrent liabilities

bilities
I 10s 3s.8i
ii. Trade oavables 27.81 16.6:
iii. Other flnancial liabilities 632

Other current liabilities 133.3r
Provisions 0.98

Current tax liabilities (net)

Total current liabilities 830.0s s68.91

Total liabilities L3684.21 L3436.21

Total equiW and liabilities 8493.1! 8449.0t
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NIMBUS PROJECTS LIMITED
STATEMENT OF STANOALONE CASH FLOW STATEMENT AS AT 30.09.2021

S,. No. Particulars
Half Year endec

30th 5ept., 2021

Year ended

31st March,202l

4, Cash Flow from operating activities
Profit for the vear before tax (s49.6s) (2,rs3.34)
Adjustments for
Add:
Depreciation and amortisation cxDenses 14.45 34.17
Finance costs 228.83 406.31

Share ofloss from iointly controlled partnership firms 401.73 |.977 .60

Provision for Employee Benefits
Bad debts and irrecoverable balances written off 0.0r 0.49
Less:

lnterest income on fixed deposits with banks ( l .20)
Profit on sale/redemption of Current Investments 1.64

Balances written back 12.5 5

Other Finance income I I 1.78 Q01.52
Profit on sale of Property, Plant & Equipment 13.67)

(30.08) 48.32
Change in operating assets and liabilities

(lncrease)/decrease in trade receivables (2.26 r r.09)
(lncrease)/decrease in other non-current financial assets t.39 0.95
(lncrease)/decrease in other cunent financial assets 0.s8 (0.06)
(lncrease)/decrease in other current assets (2.00) 10.44
( Increase)/decrease in inventories 238. I 0

Increase/(decrease) in trade payables tt.2t 18.46

Increase/(decrease) in other non-current fi nancial liabilities (201.53

Increase/(decrease) in non-cunent provisions 0.58 1.20)
Increase/(decrease) in cunent provisions 0.02 (0. r 4)
lncrease/(decrease) in other non-current liabilities
(lncrease)/decrease in other current trx assets (4.78 18.96
Increase/(decrease) in other current financial liabilities 17.08 (209.21)
Increase/(decrease) in other current Iiabilities 15.54 (56.071

Cash qenerated from oDerations (t94.2s 57.46
Taxes paid/TDS t04.29)

Net cssh inflow from operating activities (l94.2s) (46.83t

B Cash flow from investing activities:
Purchase ofproperry, plant and equipment/ intangible assets (0.47'
(Purchase) of Non-current investments 140.00 (435.00
Sale of Non-current investments 100.00
Sale proceeds ofproperty, plant and equipment 20.00
Sale of current investments 1.64

Net cash outflow from investing activities l 20.00t (333.83)
C Cash flow from financing activities

Proceed from non-current bonowings 2s.00 325.00
Proceed from cunent bonowings 340.00
Repayment of non-current borrowings (22.99]]
Repayment of cunent borrowings l 5.97)
Finance costs (42.62', (65.ss

\et cash inflow (outflow) from financing activities 306.,11 236.46
\et increase/(decrease) in cash and cash equivalents (7.8s) ,r44.19

Add: Cash and cash equivalents at the beginning ofthe financial vear 16.45 160.64
Cash and cash equivalents at the end ofthe year 8.60 16.15

Note:
Followrlg amounts are not included in Cash and Cash Equivalents:
Deposit Accounts with maturity of more than l2 months 1.00
Deposit Accounts wilh maturity of more than 3 months but less then 12

months 0.50
1.50
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rffi O$WAL $UNIL & COMPANY 71, DARYAGANJ. NTW DELHI.I1O OO2
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E-mail r oswalsunil"c.o@gmail.com
Website : wvwv.oswalsunil com

C H A RTEX E A A C6SUN TA IV T$

The Board of 0lrectors
NIMBUS PROJECTS LIMITED

we have revieyved the aocompanying Statement of unaudited standalone financial results ("the

Statemenf,) of Nimbus proJ"cti l-imiied ("the Company") for the quarter and half year ended 30tn

SeptemUer, 2021, being urt'*itt*O by the iompany pursuant to the.requirements of Regulation 33 of

tf,e SEAf (Listing Obligations and Dis-closure Reguirements) Regulations,20'15 (as amended)'

This Statement, which is the responsibility of the Compan/s Management and approved by the

Company'S Board of Directors, has been prepared in 
^accordance 

with the recognition and

meaiurement principles laid down in the lndian Accountfng Standard 34 "lnterim Financial Reporting"

(,'lnd AS 34"),'prescribed under Section 133 of the Companies Act, 2013 read with relevant rules

issued thereunder and other accounting principles generally accepted in lndia. Our responsibility ts to

express a conclusion on the $tatement based on our review'

We conducted our review of the Statement in accordance with the Standard on Review Engagemenis

(SRE) 2410'Revrew of lnterim Financial lnformation Performed by the lndependent Audiior of the

Lntity; issued by the lnstitute of Chartered Accountants of lndia (lCAl). A review of interim financial

information consists ol making inquiries, primarily of the Company's personnel responsible for

financial and accounting matteis, and applying analytical and other review procedures A review is

sub$tantially less in sJope than an audit conducted in accordance with Standards on Auditing

specified under section taS(tO) of the Companies Act, 2013 and consequently does not enable us to

o'btain assurance that we would become aware of all significant matters that might be identified in an

audit Accordingly, we do not express an audit oplnion.

The Statgment includes share of ProfiV (Loss) from four Partnership Firms for the quarter and half

year enaeO 30rh September,2A21, which is based on unaudited financial information of two Firms

which have not been reviewed by us Share of ProfiU (Loss) from such two Firms for the quarter

ended 30th September, 2021 is ni. aO.Of lacs and Rs. (49.64) lacs, respectively, & Share of Profiu

ii*.) f*r such two Firms for the half year ended 30th September,202l is Rs. (36.81) lacs and Rs'

iSO.SSl lacs, respectivety. These financiil information have been reviewed by their Statutory Auditors

whose'reports have been furnished to us by the Management and our reporl on the Statement, in so

far as it relates to the amounts included in respect of these two Partnership Firms is based solely on

the review reports of the other Auditors and the procedures performed by us in accordance with the

circutar issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015, as amended, to the extent applicable.

Based on our revtew conducted as stated above, nothtng has come to our attention that causes us to

believe that the accompanying statement, prepared in accordance with the recognition and

measurement principles laiO down in the aioresaid lndian Accounting Standard and other accounting

principles generally accepted in lndia, has not disclosed the inlormation required to be disclosed tn

ierms of i;gulatinn 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

201S, as amlnded including the manner i'which it i! to be disclosed, or that it contains any material

misstatement.

For OSWAL SUNIL & COMPANY

Piace: New Delhi
Date 12il'November 202 1

Reaulatio.nt, 201$ {as arner}ded)

Chartered Accountants
Firm Registration No 01

Membership No

UDIN 21 O8523BAAAAGB7816

(cA
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STATEMENT OF CONSOLIOATED UNAUDITEO FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 3OTH SEPTEMBER, 2021
-l

The above financial results of the Company for the quarter and half year ended 30 September 2021 were reviewed by the Audit Committee and approved by the
Board of Directors at its meeting held on 12th November, 2021.rhe Limited Review, as required under Regulation si ot SEBI (Listing obligations and Disciosure
Requirements) Regulations, 20'l 5 has been completed by the Statutory Auditors and express an unmodified opinion on the afore results.

Share of loss from Partnership Firms for the quarter and half year ended 30.09.2021 is based on its unaudited financial results prepared under Standards (,,lnd as,,)
which have been subiected to Limited Review by the respective Statutory Auditors of the partnership Firms.

The Company is engaged only in real estate development and related activities and hence there are no reportable segments as per lnd As 1 og - operating segments.

Previous Year figures have been regrouped/recast wherever necessary

Notes:

1

4

Place
Date

New Delhi
12.11.2021

For and on behalf of the Board
Nimbus Projects Limited

BIPIN AGARWAL
(MANAGING DIRECTOR)

DIN : 0000'1276

net profiu(loss) of investment in associates accounted for using

lncome tax relating to items that will not be reclassified to profit or loss

Regd. Office : 1001-1006,10th Floor, Narain Manzil, 23 Barakhamba
Fax : 011-41500023, E-mail : nimbusindialtd@gmail.com,

Road, New Delhi-110001 Phone: 0t1-42878900
Web, : www.nimbusprojectsltd.com
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NIMBUS PROJECTS LIMITED
STATEMENT OF CONSOLIDATED ASSETS & LIABILITIES AS AT 30.09.2021

iv. Bank balances other than (iii) above

Particulars

As al

30.09.2021

As al

31.03.2021
(Un-Auditec (Auditedl

ASSETS

1 Non-current assets
Prooertv. olant and eouiDment 420. 441.
Cenitel work-in-orooress
lntanoible assets

ld) Financial assets
lnvestmenls

a lnveslmenls in associates
b. lnvestments in iointlv controlled entitv 2868.1

c. Other lnvestments 2084.4 2002.
Trade remivahles 42.54 38.

Loans
iv. Olher financial assets I 9.

Deferred tax assets (net)

Other non-current assets

Total non-current assets 5387.0( 5364.5!

2 Current assets

1b

lnvenlories 1711.91 1711
Financial assets

. lnvestments
e lnveslments in associeles
b. lnvestments in iointlv controlled entitv
c. Other lnvestments

Trede receivables 4.301 6
Cash and cash eouivalenls 8.601 16

0 0.5(
v I 6ans

vi. Other financial assets 0. 0
'cl Current tax assets (net) 87. 82
'd) Other current assets 712 70s

Total current assets 2524.72 2528.65

Total assets 791L.72 7893.2C

EQUITY AND LIABITITIES

I Eouitv
Eouitv share caoital 1 083. 743

Cther equiW
eserues and Srrrnhrs (6856.28' (6286.

Total equiW (5772.48" {5543.091

2 TIABILITIES

(i) Non-current liabilities
Finencial liehilities

i. Borrowinos 725. 722.
Trade Pavables

12101 .67 12117
Provisions - ------5i1

2.1

Deferred tax liabilities (net) 19.50 25

Total non-current liabilities L2854.t2 t2867.39
(ii) lurrent liabilities

Financiel liehilities
i. Borrowinos 35.8i 4.

Trade oavables 27 I
iii. Other flnancial liabilities 632.

Olher crrrrent liahilities 1

Provisions o 0.

I Currenl tax liabilities (net)

Total current liabilities 830.0! 568.91

Total liabilities L3684.21 13436.3(

Total eouitv and liabilities 79L1.72 7493.2C
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NIMBUS PROJECTS LIMITED
STATEMENT OF CONSOLIDATED CASH FLOW STATEMENT AS AT 30.09.2021

ln

Sr. No Particulars

Half Year ended

3fth Sept.,2021

Year ended

31st March,2021

A Cash Flow from operatins activities
Profit for the year before tax (.515.29 Q.205.071

Adjustments for
Add:
DeDreciation and amortisation oxpenses 14.45 34.t7

Finance costs 228.83 406.31

Share ofloss from iointly controlled partnership firms 401 l3 |.977.60

Share of(Profit) / Loss ofAssociates 0.26 5.21

Provision for Employee Benefits
Bad debts and irrecoverable balances written off 0.01 0.49

Less:
Interest income on fixed deposits with banks 't.20

Profit on sale/redemption of Current Investments t.64

Balances written back (86.40) 2.55

Cther Finance income ( 13.67) r ss.00)

Profit on sale of Property, Plant & Equipment

Reversal of Post acquisition Profir(Loss) of associates
(30.08) 48.32

Chanse in oDerating assets and liabilities
Increase)/decrease in trade receivables (2.26 I 1.09

Increase)/decrease in other non-cunent financial assets 1.39 0.95

lncrease)/decrease in other current financial assets 0.58 (0.06

Increase)/decrease in other current assets (2.01 ) 10.44

Increase)/decrease in inventorres 238. l0
ncrease/(decrease) in trade payables I l.2l 18.46

lncrease/(decrease) in other non-current financial liabilities (20 r .s3)

Increase/(decrease) in non-current provisions 0.s8 1.20

Increase/(decrease) in current provisions 0.02 (0. l 4l

Increase/(decrease) in other non-cunent Iiabilities
(lncrease)/decrease in other current tax assets (4.78 r 8.96

lncrease/(decrease) in other current financial liabilities 17.08 (209.21)

Increase/(decrease) in other current liabilities 15.54 (56.07

Cash qenerated from operations (194.26 51.16

Ta.xes paid/TDS t04.29
Net cash inflow from operating activities (194.26) (46.83

B Cash flow from investing activities:
Purchase ofproperty, plant and equipmenV intangible assets (0.47

(Purchase) of Non-current investments 140.00) (435.00)

Sale of Non-cunent investments r 00.00

Sale proceeds ofproperty. plant and equipment 20.00

Sale of current investments 1,64

Net cash outflow from investing activities 120.00) (333.83)

C Cash flow from financing activities
Proceed from non-current bonowings 25.00 325.00

Proceed from current borrowings 340.00

Repayment of non-current borrowings Q2.99)
Repayment of current borrowin gs 15.97',

Finance costs (42.62 (6s. s 5

Net cash inflow (outflow) from financing activities 306.41 236.46

Net increase/(decrease) in cash and cash equivalentS (7.85 i44.19)
Add: Cash and cash equivalents at the beginning ofthe financial year 16.45 160.64

Cash and cash equivalents at the end of the year 8.60 16.45

\ote:
Following amounts are not included in Cash and Cash Equivalents
Deposit Accounts with maturiw of more than 12 months 1.00

Deposit Accounts with maturity of more than 3 months but less then 12

months 0.s0
1.50
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The Board ol Dlrectors
NIIUBUS PROJECTS LIMITED

we have reviewed the accompanying statement of unaudited consoridated financiar resurts ("the

Statement') of Nimbus ProJecte Limited- f'1te-Company'1 "no 
itt share of the profit/ loss and total

comprehensive income oi itii ir=o"irtes lor tne qua'tegnO n'tt.y"ur ended 30th September ' 2021'

being subrnitted by ihe Cr*i"ny prisuant to tn"""q,itu'ents of ffegulation 33 of the SEBI (Listtng

Obligations and Disctosrir" nlq'i'i'"nts) Regulations' 2015 (as amended)'

ThestatementistheresponsibilityoftheCompany's.luanagemellandhasbeenapprovedbythe
oompany,s Board of Di;;;;;. o; responsibilit! is'to iiiue i report on the statement based on our

review of the statement, which has bee.n ir.p"r"1 in accordance with the recognition and

m6asurem6nt princrptes iaio oo*n in lndian eccSuritrg standall34, lnterim Financial Reporting ('lnd

AS 34,), specified ,"d;;};;tdn tSg ot tn" iorprn]es Act.2013, read with relevant rules issued

thereunder, and olher accounting principles g;r"irry accepted in lndia and in cornpliance with

Regutation 33 of the sEBl-iListi"g oblgations"anJ ol"cto.rr" Requtrements) Regulations' 2015 (as

amended).

we conducted our review of the statement in accordance with the standard on Review Engagements

(SRE) 2410 "Revrew otlnt*iim Financial tntormition Performed by the lndependent Auditor o{ the

Entity',. issued by 6re tnsiitute of Chartered nccouniants of lndia (lCAl) A review of interim financial

information consists of making inquiries, primarily of Parent's personnel responsible for financial and

accounting matters. ,nJ ,pprying'analytical uni otn"t review procedures A review is substanttally

less in scope than ,n ,uiii coriOucteO in accorOance with Standards on. Auditing ,specifie-d 
under

Section 143{10) of the Companies Act, zOii anO consequently does 
-not 

enable us to obtain

a$surance that we *orlo i.",jrne aware of att sig;iricant matters that mrght be rdentified in an audtt'

Rccordingty, we do not express an audit opinion

WealsoperformedproceduresinaccordancewiththecircularissuedbytheSEBlunderRegulation
33(8)of the sEBl (Listing obligations and Disclosure Requirements) Regulations' 2015' as arnended'

to the extent aPPlicable.

Thestatementincludestheresultsofthefollowingentities:

Associate

The $tatement includes the financial statement of one associate' whose share of net loss after tax of

Rs.015 lac and Rs. 017, respectively, included in the cohsolidated financial results for the qua(er

and half year ended 30'; ie;i;; er, ?021, reapectively, is based. on. unaudited fi,:i:':l-:llmatron

of the associate which nu, not o.*n reviewed ny us rnis financial rnformation has been reviewed by

other statutory Audltor *nor" report has been furnished to us by the Management and our report on

the Statement, rn so far as it relaies to the amount included in respect of the associate rs based solely

on the review report of- the other AuditorcoJ tn" procedures performed by us pursuant to SEBI

Circutar No. CIR/CFDlCfrfbf laAnOlg dated 29th March, 2019 ('the Circular')'

ouropinionontheconsolidatedfinancialresultsisnotmodifiedinrespectofthismatterwithrespect
toourrelianceontheworkdonebyandthereportoftheotherAuditor-

eapG r r n ffii: ro1 q9!lIlE!9-l!!ry!e cl



gased on our review conducted and procedures perlormed.as sta,te-d above' nothing has come to our

attention that causes ;;i;;td; that the il"orp"nvi'g statement oi unaudited consolidated

financialresulte pr"pur"iin-u"*rarn". *,11tnJru*s;1ition;no measurement principles laid down in

the appticable tnoian nc-couitrg iG"drro. t rno is;iipecineo undersection 133 of the companies

Act. ?0,13, raad with ,*r""r"i *i". issued trere undli and other recognised accounting practices and

poticies generatty u."*piuo in lndia' nas not otiJsJ tn" intot*aiion required to be disclosed in

rerms of Resutation ,r'i]in" 3;; iiiri.s d;;il; ;id Disclos-ure requirements) Resulations

2015 (as amended), ,*ui'*i,i tie Cirirra,, irJ;ii;; tht'.n"nnt' in whieh it is to be disclosed' or that

it *nlr,na any materlal misstatement

For OSWAL SUNIL & COMPANY
Chartered Accountants

Firm Registration No 01

(CA Narosh
Partner

MembershiP No. 085238

UDIN: 21 0B5238AAAAGC 1 877

Placo: New Dolhi
Date. 12th November, 2021


