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Ref No. WBL/SE/2022-2023

May 12, 2022
To To
Listing / Compliance Department Listing / Compliance Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G
Dalal Street, Mumbai — 400 001 Bandra Kurla Complex
Bandra (E), Mumbai — 400 051
BSE CODE: 543329 NSE SYMBOL: WINDLAS
Dear Sir/ Madam.

Subject: Outcome of Board Meeting

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (‘SEBI
Listing Regulations’) we wish to inform you that the Board of Directors at its meeting held today, i.e. on Thursday, May

12, 2022, inter alia, has considered the following:

1. Approved the audited financial results (standalone and consolidated) of the Company prepared as per Indian
Accounting Standard (Ind-AS) along with Auditors’ Report thereon for the quarter and financial year ended
March 31, 2022. A copy of the audited financial results along with the Auditors’ Report with unmodified opinion

with respect to the said Audited Financial Results are enclosed.

2. Recommended a Dividend of Rs. 3.50/- per Equity Share of face value of Rs. 5/- each (@70%). The said dividend,
if declared by the Members of the Company at the ensuing Annual General Meeting (AGM), will be
credited/despatched within three weeks of the conclusion of said AGM.

3. Approved the appointment/ re-appointment of Ms. Komal Gupta as the Chief Financial Officer and Key
Managerial Personnel of the Company with effect from May 12, 2022. The details as required under Regulation
30 of the SEBI Listing Regulations read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09,

2015, is given as “Annexure [”.

4. The results are also being published in the newspapers, in the prescribed format.

www.windlas.com
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Further, the Board Meeting commenced at 1.30 p.m. and concluded at 4.00 p.m.

It is submitted for your kind information and necessary record.

Thanking you.

Yours faithfully,
For Windlas Biotech Limited

fqaschr—

Ananta Narayan Panda
Company Secretary & Compliance Officer

www.windlas.com
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Annexure I

Required disclosures/details in respect of Change in the Key Managerial Personnel pursuant to Regulation 30 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“SEBI Listing Regulations”), read with SEBI Circular No.CIR/CFD/CMD/4/2015 dated September 9, 2015

Appointment/ Re-appointment of Ms. Komal Gupta as the new Chief Financial Officer and Key Managerial Personnel
of the Company with effect from May 12, 2022

No.

Sr.

Particulars

Details

1.

Reason for change viz. appointment/ re-
appointment

Appointment of Ms. Komal Gupta, as the Chief
Financial Officer and a Key Managerial Personnel of
the Company within the meaning of Section 203 of the
Companies Act, 2013.

Date of appointment

With effect from May 12, 2022

Brief profile (in case of appointment);

Ms. Komal Gupta holds a bachelor’s degree in
commerce from Dr. Babasaheb Ambedkar Marathwada
University. She is a fellow member of the Institute of
Chartered Accountants of India, an associate member
of the Institute of Company Secretaries of India and the
Institute of Cost and Works Accountants of India.

She has experience in the field of finance. She joined
our Company on October 16, 2015. Prior to joining our
Company, she has worked at Perfect Circle India
Limited, Anand Automotive Systems Limited and
DSM Sinochem Pharmaceuticals India Private Limited.

Disclosure of relationships between
directors (in case of appointment of a
director)

Not applicable

www.windlas.com




Windlas Biotech Limited (formerty known as Windlas Biotech Private Limited)
CIN: L74899UR2001PLC033407

Statement of Consolidated audited Assets & Liabilities as on 31st March'2022
(All amounts in Indian Rupees in millions, unless otherwise stated)

Registered office: 40/1 Mohabewala Industrial Area, SBI Road,Dehradun-248110 (Uttarakhand), India
Telephone No: 0135-6608000] Email ID: cs@windlasbiotech.com| Website: www.windlasbiotech.com

Particulars

31st March, 2022

31st March, 2021

(Audited) (Audited)
ASSETS
Non-Current Assets
Property. Plant and Equipment 884.35 925.05
Capital work in Progress 75.81 0.37
Right of Use 22.99 29.53
Other Intangible Assets 4.50 4.82
Intangible Assets Under Development 432 -
Financial Assets:

(i) Other Financial Assets 51.78 29.85
Deferred Tax Assets (Net) 20.35 -
Other Non-Current Assets 29.50 28.50

1,093.60 1,018.12
Current Assets
Inventorics 587.10 414.61
Financial Assets:

(1) Investments 648.24 231.43

(i1) Trade Receivables 1,107.72 794.13

(iii) Cash and Cash Equivalents 5.70 159.30

(iv) Bank Balance other than cash and cash equivalents 1,132.53 151.82

(v) Other Financial Asscts 41.55 4.51
Current Tax Assets (Net) 40.96 39.67
Other Current Assets 252,71 147.64

3.816.51 1.943.11
Total assets 4,910.11 2.961.23
EQUITY AND LIABILITIES
Equity
(i) Equity Share Capital 108.97 64.11
(ii) Other Equity 3.838.80 1.927.08
3,947.77 1,991.19
Liabilities
Non-Current Liabilities
Financial Liabilities:

(1) Borrowings 4.44 8.32

(ii) Lease liability - 5.17

(iii) Other Financial Liabilitics 2.38 1.80
Provisions 15.66 13.73
Deferred Tax Liabilities (Net) - 6.83

22.48 35.85
Current Liabilities
(i) Borrowings 56.77 304.84
(ii) Trade Payables
(a) total outstanding dues of micro enterprises and small enterprises 47.82 17.34
(b) total outstanding dues for creditors other than micro enterprises and small enterprises 584.50 381.99

(iii) Lease liability 5.16 5.16

(iv) Other Financial Liabilities 227.27 194.83
Other Current Liabilities 15.04 27.21
Provisions 3.30 2.82

939.86 934.19
Total equity and liabilities 4.910.11 2.961.23

Place: Gurgaon
Date: May 12, 2022

For and on behalf of the board of directors of Windlas Biotech Limited

—
Hitesh Windlass
Managing Director
DIN: 02030941
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Windius Riotech Limited (formerhy Known as Windlas Bioteeh Privace Limiced)

40/t Mohabewala Industrial Arca, SBI Road.Dehradun-248110 (Unarakhand), Indizs
~6608000] Email ID: cs@ windlasbiotech.com| Websice: www.windlasbiotech.com
ent of Consolidated audited financial results for the quarter and vear ended 31st March'2021
(All amounis in Indian Rupees in millions. unless otherwise stated)

Quarier Ended Year Ended
Pacticatin Notes 31st Mareh, 2022 s Bfwmhnn'. 2011 Al Mareh, 2021 31st March. 2022 | 3ist March, 2021
(Audited) (Unaudited) (Audited) (Audited} (Audited)
irefer note no 13)

Revenue from Operations 26 1,22131 117591 1068 0% 4.276.02
Other Income 27 30,05 17.93 792 3093
Total Income 1,251.36 1,193.84 1.076.01 4.726.36 4.306.95
Expenses

Costaf Matenal Consuned 28 77026 821.39 733.09 367358 270737
Changes in Inventories of Finished goods and Work-in-progress 29 2441 (31.72) {12.56) {4742y 36.68
{Emploves Benefit Expenses 30 16388 L36.60 165,44 634 08 583.24
Finance Cost 3l 288 2.1 .2 1417 12.90
Depreciation and Amortization expense 2 29.02 3145 33358 12147 129.65
Other Expenses kX 12235 114.22 8096 472,83 401.81
Total Expenses L114.80 1.079.05 993.76 4.270.71 387165
Profit before exceptional items and tax 136.56 114.79 8225 455.65 435.30
Share of gam/(loss) in associate company - - - - (1.73)
Exceptional icems (refer note 5) 34

Impairment of Goodwill - - - - (272.64))
Laows on fair valuanon of previously held eguity imterest on acquisiion of conol i Subsidiary that —
subsequently got merged into the Company - - ¥ 3
Profit before tax 136.56 114.79 8225 455.65 217.40
Income tax expense

Current ax 1717 27.53 2509 19133 48.42

Deferred Tax 7 (28.49) 412 (1.80} (26.57) 13.28

Earher Year Tax
Total Tax Expense (1132 3165 23.29 74.760 6170
Prafit far the year 147.88 83.14 58.96 380.89 155.70
Prafit attributable o Owners' 14788 83.14 58.96 3R0.89 158.32
Profit attributable to Non Controfling Interest - - - & (2.62))
Other Comprehensive Income

A (i) Items that will not be reclassified to profit or loss:
Remeasurement of defined benefit plans- gan/( boss} L17 248 (2.41) 073
Income tax effect (0.29) (0.07)) 0.6! (0.18))
B (i1 ltems that will be reclassified 1o profic or loss:

Forcign currency translation reserve (0.08)] 0.03 - (0.06) {0.03)]
Other Comprehensive Income for the year 0.80 0.96 241 (1.86; .52
Total Comprehensive Income for the year 148.68 84.10 61.37 379.403 156.22
(Other Comprehensive Income attributable to Owner's 0.80 0.96 241 (1.86) 052
Orther Comprehensive Income attributable to Non Controlli
Interest i = = - -
Total Comprehensive Income attribucable to Owner's 148.68 84.10 6137 a79.03 158.84
Total Comprehensive Income attributable to Non Controlling (.62
Tnterest ) ) . =)
Paid up cquity sharc capital {Face value of Rs. 5:- per share) 10897 108.97 6411 108.97 [ENT]
Total Reserves - - = 3.838.80 1.927.08
Earnings per share*;

Basic (in Rs.| 697 381 3.24 18.5% 870
Diluted n Rs.) 697 3.81 324 1858 8.70
Face value per share (in Rsh 5.00 3.00 5.00 5.00 5.00

*EPS are notannualised

Notes :

6. Exceplional iems miclude:

consequently. the name of the company has been changed from Windlas Biotech Private Limited to W

2.The cunsolidated tinancial resulis have been reviewed by the audit commitiee and approved hy the hoard of directors at their meetings held on May 12, 2022
3.The financial results have been prepared i accardance with the Indian Accounting Standard notificd under secbon 133 of the companies act, 2013, read with the

(Indian

1. The consolidated audited financial results of the proup for the quaner and year ended as at March 31, 2022 has been prepared as per regulation 33 of the SEBI LODR ( Listing Obligation and Disclosure Requirments ) regulation 2015.

ds) Rules, 2015, as amended.

4. According 1o Indian Accounting Standards (Ind-A%) 108 on "Operating Scgment” the Company has anly one primarily reportable segment i c. "Pharmacenticals™
5. The company bas been converted from a private limited company to a public limited company, pursuant to a special resalution passes in the cxwraordinary general meeling of the shareholders of the company held on Aprit 03, 2021 and|
mdias Biotech Limited from pursuant 1o a fresh certificate of incorporation by the regiszrar of Companies on April 15, 2021,

Quarter Ended Year Ended
Exceptional items 3ist March, 2022 31st December, 2021 31st er.tll. 2021 31st March, 2022 | 31st March, 2021
(Audited) (Unaudited) (Audited) {Audited) (Audited)
(refer note no 13}
Impairment of Goodwill = = - - (272 64)
Loss on fair valuation of previously licld cquity interest on acquistion of control in Windlas Healtheare that subsequently i
2ot merged int the Company x = = = 647
Total = nd - - (216.17)

equity shares (40.06,067 cquity

7. The Company has completed inival public offer (IPO} of 87.29,023 equity shares of face value of INR 5 cach atan issue price of INR 460 per share. comprising fresh issue of 35.86.956 equity shares and offer for sale of 51.42,067
hares by Tano India Private Equity Fund 1. and 11.36.000 equity sharcs by Vimia Windiass) pursuant 10 the TPO. the equily shares of the Company were lisicd on National Stock Exchange of India|
Limited (NSE) and Bombay Stock Fxchange Limited (BSE) on August 16. 2021 IO cxpenses of INR 90.5¢ millions net of taxes has been adjusted againt Share Premiuny




Windlas Biotech Limited (formerhy known as Windlas Bi
CIN: L74899URIMIPLCO33407

Registered office: 40/1 Mohabewala Industrial Area, SBI Road. Dehradun-248110 (Urtarakhand ). Indias
Telephone No: 0135-6608000) Fmail 11): cs@windlasbiotech.com| Website: www.windlashiotech.com
Statement of Consolidated avdited financial resulis forr the quarter and vear ended 3151 March'2022
(ATl amounts In Indian Rupees in millions, unless otherwise stated)

ech Private Limited)

8.The proceeds from TRO were 1320.37 millions inet of issue reloted expenses including GST)
Details ol udlisation ol 1PO proceeds is as under:

(hjects of the issue Utilized Upto Unutilized amount
Parficulars as per Prospectus  31st March, 2022 as at
Fist March, 2022

Capital cxpenditure wowards expansion o manufaciuring 500.00 1550 474,10
Ta meet working canilal requirements 475.62 150,00 32562
Repaymenuvprepaymnent of certain of our borrowings 200.00 20000 2

Gieneral corporale purposes 344.75 340,00 475
Tatal 1,520.37 71590 80447

9. The total offer expenses till March 31,2022

¢ esumated 1 be Ry, 219,57 million which are proporuonately allocaied berween the selling sharchalders and the Company as per offer agreement

16, The Company vide EGM held un April 17,2021 has approved and issued bonus shares in the ratio of 4.2:10 w existing cquity sharehulders.

11. The Company vide EGM held on April 17,2021 has sub-divided the nominal value of equiry shares of the Company from INR 10 10 TNR $ per share.

12 The Company has granted 419,439 ESOPs 1o the employees and key managerial person of the company on May 03, 2021 afier aking necessary approvals as disclosed in the Prospectus filed with SEBI The ESOPs will vest over a|
period of 14 vears. Accordingly. the compuny has recorded a cost of INR 18,13 million for the nine months ended March 31. 2022 (INR 4.55 million for the quarter ended December 31, 2021)

13. The consolidated figures for the quarter ended 3 Lst March 2022 are the balancing figure berween the audited figures in respect of the year ended 3 15t March 2022 and the published unaudited tigures for the nine months ended 3 15|
December 2021,

14, The Board of Dircctors at its meeting held on May 12, 2022, has declared final dividend of Rs. 3.50 Per ghare,

Place: Gurgaon
Dhate: May 12,2022

Managing Director
DIN: 02030941




‘Windlas Biotech Limited (formerly known as Windlas Biotech Private Limited) -

CIN: L74899UR2001PLC033407

Registered office: 40/1 Mohabewala Industrial Area. SBI Road,Dehradun-248110 (Uttarakhand), India
Telephone No: 0135-6608000/ Email 1D: cs@ windlasbiotech.com| Website: www.windlasbiotech.com
Statement of Consolidated Cash Flow for the vear ended 31st March'2022

(All amounts in Indian Rupees in millions, unless otherwise stated)

For the year ended

For the year ended

Particulars March, 2022 March, 2021

Cash flow from operating activities
Profit before tax 455.65 217.40
Add:
Share of gain in associate - k73
Adjustments for:
Exceptional Ttems

(Gain) on fair valuation of previously held equity interest on acquistion of control in Windlas Healthcare - (56.47)

Impairment of Goodwill - 272.64
Diepreciation & amortization expense 121.47 129,65
Provision for bad debts 3.13 9.12
Balance written back - 2.87
ESQP 18.13 -
Foreign currency translation reserve (0.06) (0.03)
Allowance for Doubtful Debts 3.48 1.50
(Gan) / Loss on Investments measured at FVTPL (net) (17.24) (5.75)
Other Intangible Assets written off - 14.00
Net (gain)/ loss on sale of Property Plant & Equipment (0.10) {0.09)
Interest expense on borrowings 13.47 11.74
Interest expense on lease Lability 0.70 1.16
Interest income (42.85) (19.21)
Operating Profit before working capital changes 555.78 580.26
Changes in operating assets and liabilities:
Increase/(decrease) in provisions 241 (4.61)
Increase/(decrease) in trade payables 233.04 (460.39)
Increase/(decrease) in other financial liabilities 27.35 55.37
Increase/(decreasc) in other current liabilities (12.11 0.24
Decrease/(increase) in loans and advances - (5.39)
Decrease/(increase) in trade receivables (316.73) (148.35)
Decreasc/(increase) m inventories (172.49) 100.70
Decrease/(increase) in other financial assets (18.28) 2.68
Decrease/(increase) in other non current assets (1.00) 5.31
Decrease/(increase) in other current assets (117.81) 45.05
Cash generated from operations 180.10 179.86
Income taxes refunded’ (paid) (R8.80) (65.32)
Net cash flow from operations (A) 91.30 114,54
Cash flow from investing activities
Purchasc of property, plant & equipment, Intangible asscts and capital work in progress including capital (148.04) (58.47)
Sale of property. plant & equipment, Intangible assets and éapital work in progress 1.10 0.1
Purchase of controlling interest in associate company (refer note 45) - (40.59)
Purchase of non controlling interest of subsidiary company (refer note 45) - (994.41)
Proceeds from/ (investment in) Mutual Funds (net) (418.14) 1,022.15
Interest received 25.62 16.62
Proceeds from redemption of / (Investment in) fixed deposits (net) (1.006.32) (147.43)
Net cash used in investing activitics (B) (1,545.78) (201.98)
Cash flow from financing activities
Proceeds/(Repayment) of Short Term Borrowings (248.07) 84.60
Share Issue Expense (77.8%) (12.74)
Proceeds from issue of equity shares (including securities premium) 1.650.00 -
Repayment of Long Term Borrowings (3.88) (45.75)
Repayment of Lease liabilities (principal portion) (5.17) {4.70)
Interest paid (including interest on lease liabilities) (14.15) (13.65)
Net cash flow from/ (used in) financing activities (C) 1,300.88 7.76
Net increase/(decrease) in cash and cash equivalents (A+B+C) (153.60) ) (79.67)
Cash and cash equivalents at the beginning of the year 159.30 180.78
Cash acquired on acquisition of subsidiary - 58.19
Cash and cash equivalents at the closing of the vear 5.70 159.30

/s




Windlas Biotech Limited (formerly known as Windlas Biotech Private Limited)

CIN: L74899UR2001PLC033407

Registered office: 40/1 Mohabewala Industrial Area, SBI Road,Dehradun-248110 (Uttarakhand), India
Telephone No: 0135-6608000/ Email TD: cs@ windlasbiotech.com| Website: www.windlasbiotech.com
Statement of Consolidated Cash Flow for the vear ended 31st March'2022

(Al amounts in Indian Rupees in millions, unless otherwise stated)

Notes:

a) Cash and Cash Equivalents included in Cash Flow Statement comprise of following:

Particulars For the year ended For the year ended
March, 2022 March, 2021

Balances with Banks 3.72 38.76

Fixed deposits with original maturity of less than 3 months 1.82 118.11

Cash on Hand 0.16 243

Total 5.70 159.30

For and on behalf of the"board-of directors of Windlas Biotech Limited

/ ﬁr@d@n Windlas Biotech Private Limited)
o’ /z
' e Hm:sh Wmdlass
Place: Gurgaon \ -/ \, -;r l, Managing Director
Date: May 12, 2022 \ A\ /A DIN; 02030941
Y., o 4
. 4




S S KOTHARI MEHTA
— &COMPANY™

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended

To,

The Board Of Directors

Windlas Biotech Limited
(Formerly known as Windlas Biotech Private Limited)

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of quarterly and year to date Consolidated Financial
Results of Windlas Biotech Limited (Formerly known as Windlas Biotech Private Limited)
(hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group™) and its Joint Venture for the quarter ended March 31,
2022 and for the period from April 1, 2021 to March 31, 2022 (“the Statement”), being submitted by
the holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. includes the results of the following entities:
(i) Subsidiaries
Windlas Inc, USA

(ii) Joint Venture:
USpharma Windlas LLC

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations,
as amended; and

c. gives a true and fair view, in conformity with the applicable Accounting Standards and other
accounting principles generally accepted in India, of the consolidated net profit after tax and
other comprehensive income and other financial information of the Group for the quarter ended
March 31, 2022 and for the period from April 1, 2021 to March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section

of our report. We are independent of the Group and its joint venture i ce with the Code of
e
S &
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S S KOTHARI MEHTA
& COMPANY

CHARTERED AGCOUNTANTS

Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies Act,
7013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement, which is the responsibility of the Holding Company’s management and has been
approved by the Holding Company's Board of Directors, has been prepared on the basis of the
consolidated annual financial statements. The Holding Company’s Board of Directors are responsible
for the preparation and presentation of the statement that give a true and fair view of the net profit and
other comprehensive income and other financial information of the Group and its joint venture in
accordance with the applicable accounting standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations,.

The respective Board of Directors of the companies included in the Group and its joint venture, are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act, for safeguarding of the assets of the Group and its joint venture and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively, for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
results, that give a true and fair view and are free from material misstatement, whether due to fraud or
error which have been used for the purpose of preparation of the Statement by the Directors of the
Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its joint venture are responsible for assessing the ability of the Group and of its joint venture to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting, unless the respective Board of Directors either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its joint venture are
responsible for overseeing the financial reporting process of the Group and of its joint venture.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the statement, whether due to fraud or




S S KOTHARI MEHTA
. & COMPANY

CHARTERED ACCOUNTANTS

material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control. Under Section 143(3) (i) of the
Act, we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
of its joint venture to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future

~ events or conditions may cause the Group and its joint venture to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the statement represent the underlying transactions and
events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and of its joint venture to express an opinion on
the statement. We are responsible for the direction, supervision and performance of the audit
of financial information of such entities included in the statement of which we are the
independent auditors. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated audited financial results include the financial results of one subsidiary which have not
been reviewed by their auditors, whose financial results reflect total assets of Rs. 0.52 millions as on
March 31, 2022, total revenue of Rs. Nil millions & Rs. Nil millions, total net profit after tax of Rs. (-)
4.53 millions & Rs. (-) 4.78 millions and total comprehensive income of Rs. (-) 4.53 millions & Rs. (-)
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4.78 millions for the quarter ended March 31, 2022 & for the period from April 1, 2021 to March 31,
2022 respectively & net cash outflow of Rs. 1.37 millions for the year ended on that date, as considered
in the consolidated audited financial results. The consolidated audited financial results also includes the
Group’s share of net profit after tax of Rs. Nil. & Rs. Nil and total comprehensive income of Rs. Nil &
Rs. Nil for the quarter ended March 31, 2022 & for the period from April 1, 2021 to March 31, 2022
respectively, as considered in the consolidated audited financial results, in respect of one joint ventures,
based on their financial results which have not been reviewed by their auditors. These audited financial
results has been furnished to us by the Board of directors. Our conclusion on the Statement, in so far as
it relates to the amounts and disclosures included in respect of this subsidiary & joint venture is based
solely on such unreviewed/unaudited financial results According to the information and explanations
given to us by the Management, these financial results are not material to the Group.

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2022 and the published
unaudited year to date figures up to the end of third quarter of the current financial year, which were
subject to limited review by us, as required under the listing Regulations.

For S S KOTHARI MEHTA & COMPANY
Chartered Accountants
Firm Reg. No. : 000756N

Vijay Kumar
Partner
Membership No.: 092671

UDIN: 22092671AIVSII7525

Place: Delhi
Date: May 12, 2022



Windlas Biotech Limited (formerly known as Windlas Biotech Private Limited)
CIN: L74899UR2001PLC033407
Registered office: 40/1 Mohabewala Industrial Area, SBI Road,Dehradun-248110 (Uttarakhand), India
Telephone No: 0135-6608000] Email 1D: es@windlasbiotech.com| Website: www.windlasbiotech.com
Statement of Standalone audited Assets & Liabilities as on 31st March'2022
(All amounts in Indian Rupees in millions, unless otherwise stated)
Particulars 31st March, 2022 31st March, 2021
(Audited) (Audited)
ASSETS
Non-Current Assets
Property, Plant and Equipment 884.35 925.05
Capital work in Progress 75.81 0.37
Right of Use 22.99 29.53
Other Intangible Assets 4.50 4.82
Intangible Assets Under Development 4.32 -
Financial Assets:
(i) Investments 0.34 0.34
(ii) Other Financial Assets 51.78 29.85
Deferred Tax Asscts (Net) 20.35 -
Other Non-Current Assets 29.50 28.50
1,093.94 1,018.46
Current Assets
Inventories 587.10 414,61
Financial Assets:
(i) Investments 648.24 231.43
(ii) Trade Receivables 1,107.72 794.05
(iii) Cash and Cash Equivalents 5:52 157.75
(iv) Bank Balance other than cash and cash equivalents 1,132.53 151.82
(v) Other Financial Assets 41.55 451
Current Tax Assets (Net) 40.96 39.67
Other Current Assets 252.71 147.64
3.816.33 1.941.48
Total assets 4.910.27 2.959.94
EQUITY AND LIABILITIES
Equity
(i) Equity Sharc Capital 108.97 64.11
(ii) Other Equity 3.842.29 1.925.79
3,951.26 1,989.90
Liabilities
Non-Current Liabilities
Financial Liabilities:
(i) Borrowings 4.44 8.32
(ii) Lease liability - 5.17
(iii) Other Financial Liabilities ) 2.38 ©L.80
Provisions 15.66 13.73
Deferred Tax Liabilities (Net) - 6.83
22.48 35.85
Current Liabilities
Financial Liabilities:
(i) Borrowings 56.77 304.84
(i1} Trade Payables
(a) total outstanding dues of micro enterprises and small enterprises 47.82 17.34
(b) total outstanding dues for creditors other than micro enterprises and small enterprises ' 581.17 381.99
(iii) Lease liability 5.16 5.16
(iv) Other Financial Liabilities 227.27 194.83
Other Current Liabilities 15.04 27.21
Provisions 3.30 2.82
936.53 934.19
Total equity and liabilities 4.910.27 2.959.94
For and on behalf of the board of directors of Windlas Biotech Limited
(formerly known as Windlas Biotech Private Limited)
Z 510 A\
S ¥ L2
-""::_._--
Place: Gurgaon x Hitesh Windlass
Date: May 12, 2022 - Managing Director
R/ DIN: 02030941




Windlas Biotech Limited (formerly known as Windlas Bintech Privacw Limited)

CIN: L74899UR2001 PLC033407

|Registered office: 40/1 Mohabewala Industrial Area, SBI Road,Dehradun-248110 (Uttarakband), India
Telephone No: 0135-6608000 Email 1D: cs@windlasbiotech.com| Website: www.windlasbiotech,com
St of Standal dited ial results for the quarter and Year ended 31si March'2422
(Al amounts in Indian Rupees in millions, unless otherwise stated)

uarter Ended Year Ended
Particolars Nates 31st March, 2022 3ist December, 2021 31st March, 2021 3ist March, 2022 | 31sc March, 2021
(Audited) {Unaudited) (Audited) (Audited) (Audited)
(refer note no 13)
Revenue from Operations 26 122131 117591 1.068.09 4,639.30 4,276.02
Other Income 27 30.05 17.93 7.93 67.06 30.94
Total Income 1.251.36 1,193.84 1,076.02 4.726.36 4.306.96
Expenses
Cost of Material Consumed 28 770.26 821.39 T33.09 3.075.5¢ 2.707.37
Changes in Invenlories of Finished goods and Work-in-progress 29 2441 (51.72) (22.56) (47.42) 36.68
[Employee Benefit Expenses 30 16588 156.60 165.44 634.08 583.24
Finance Cost 31 288 211 324 14.17 12.90
Depreciation and Amortization expense 32 29.02 3145 33.58 121.47 129.65
(Other Expenses i3 117.91 119.21 81.03 468.11 401,81
Total Expenses 1.110.36 1.079.04 993.82 4,265.99 387165
Profit before exceptional items and tax 141.00 114.80 82.20 46037 43531
Exceptional items (refer note 5) 34
Impainnent of Goodwill - - - - . (272.64)]
Loss on fair valuation of previcusly held eyuity interest on acguisition
of control in Subsidiary that subscquently got merged into the - - - - (50.87)
|Company
Profit before tax 141.00 114.80 82.20 46037 111.80
Income tax expense
Current tax 1717 27.53 25.09 101.33 48.42
Deferred Tax 7 {28.50) 4.12 (1.80) (26.57) 13.28
Total Tax Expense (11.33) 31.65 23.29 74.76 61.70
Praofit for the year 152.33 #43.15 58.91 385.61 50.10
Other Comprehensive Income
A (i) ems that will not be reclassified to profit or loss:
Remeasurement of defined benefit plans- gain/(loss) 117 125 248 (241 0.73
Income rax effect (0.29) (0.32) (0.07) 0.61 (0.18)
Other Comprehensive Income for the vear 0.88 0.93 241 (1.80) 0.55
Total Comprehensive Income for the year 153.21 84.08 61.32 383.81 50.65
Paid up equity share capital (Face value of Rs. 5/- per share) 108.97 108.87 64.11 108 97 64.11
Total Reserves # = = 3.842,29 1.925.7%
|Earnings per share*:
Basic (in Rs.) 7.19 4.14 18.81 175
Diluted {in Rs.) 749 4.14 18.81 175
Face value per share (in Rs) 5.00 3.00 5.00 5.00

*EP'S arc not annualised

Notes ;

1. The standalone andited financial results of the company for the quarter and year ended as at March 31, 2
[Requirments ) regulation 2015,

2. The standalone financial results have been reviewed by the audit commitiez and approved by the board of directors at their meetings held on May 12, 2022 and limited review has been carried out by
statutory auditor.

22 has been prepared as per regulation 33 of the SEBI LODR (Listing Obligation and Disclosure|

3.The financial results have heen prepared in accordance with the Indian Accounting Standard notified under section 133 of the companics act. 2013, read with the ies (Indian dard:
Rules, 20135, as amended. - 1

4. According to Indian Accounting Standards (Tnd-AS) 108 on “Operating Segment” the Company has only onc primarily reportable scgment i.e. "Pharmaceuticals”

5. The company has been converted from a private limited company t a public limited company, pursuant (o 4 special resolution passes in the extraordinary general meeting of the shareholders of the company]
held on April 03, 2021 and consequently, the name of the company has been changed from Windlas Biotech Private Limited to Windlas Riotech Limited from pursuant to a fresh certificate of incorporation by

the registrar of Companies on April 15, 2021.
6. tional item lude:

Quarter Ended Year Ended
Exceptional items 31st March, 2022 31st December, 2021 3ist March, 2021 | 3isc March, 2022 | 31st March, 2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)
{refer note mo 13}
Impairment of Goodwill - - - - (272.64)
Loss on fair valuation of previously held equity interest on acquistion of control in i
Windlas Healthcare that subsequently got merged into the Company N = = 2 (3050
|Total - = = - (323.51)

7. The Company has completed initial public offer (IPO} of 87.29.023 equity shares of face value of INR § each atan issue price of INR 460 per share. comprising fresh issue of 35.86,956 equity shares
and offer for sale of $1.42,067 equiry shares (40,06,067 equity shares by Tano India Private Equity Fund 1. and 11,36,000 equity shares by Vimla Windlass) pwsuant to the TPO. the equity shares of the
Company were listed on National Stock Exchange of India Limited (NSE) and Bombay Stock Exchange Limited (BSE) on August 16. 2021. [PO expenses of INR 90.59 millions net of taxes has|
been adjusted againt Share Premium.




'Windlas Biotech Limited (formerly known as Windlas Biotech Private Limited)

CIN: L74899UR2001PLC033407

Registered office: 40/1 Mohabewala Industrial Area, SBI Road.Dehradun-248110 (Uttarakhand). India

Telepi No: 0135 Email ID: e indlasbiotech.com]| Website: www.windlasbiotech.com
of Standal dited ial results for the quarter and Year ended 31st March'2022

(All amounts in Indian Rupees in millions, unless otherwise scated)

8. The proceeds from IPO were 1520.37 millions (net of issue reloted expenses including GST)

|Details ol urilisotion ol IPO proceeds is as under:

Objects of the issue Utilized Upto Unutilized amount
Particulars as per Prospectus  31st March, 2022 as ar

31st March, 2022
Capital expenditure towards expansion of manufacturing facility 500.00 2590 474.10
To meet working capital requirements 475.62 150.00 32562

Repayment/prepayment of certain of our borrowings 200.00 200.00 -
General corporate purposes 34475 340.00 4.75
Total 1,520.37 71590 804.47

9. The total offer expenses till March 31, 2022 are estimated to be Re, 219.57 million which are proportionately allocated between the selling shareholders and the Company as per offer agreement

10. The Company vide EGM held on April 17, 2021 has appraved and 1ssued bonus shares i the ratio of 4.2:10 w existing equity sharcholders

11, The Company vide EGM held on April 17, 2021 has sub-divided the nominal value of equity shares of the Company from INR 10 t INR 5 per share

12. The Company has granted 4.19.439 ESOPs 1o the employees and key managenal person of the company on May 03, 2021 after taking necessary approvals as disclosed in the Prospecius filed with|
SEBI The ESOPs will vest over 2 penod of 1-4 years. Accordingly, the company has recorded a cost of INR 18.13 million for the nine months ended March 31, 2022 (TNR 4.55 million for the quarter ended
December 31, 2021)

13. The standalone figures for the quarter ended 315t March 2022 are the balancing figure between the audited figurcs in respect of the year ended 315t March 2022 and the published unaudited figures for the
nine months ended 3 |st December 2021,

14. The Board of Directors at its meeting held on May 12, 2022, has declared final dividend of Rs. 3.50 Per ghare

f of the board of directors of Windlas Biotech Limited

formerly known as Windlas Biotech Private J‘.me' ed)

P i Hitesh Windlass
Place: Gurgaan Fad ".f Managing Director|

[Date: May 12. 2022 /] DIN: 02030941




‘Windlas Biotech Limited (formerly known as Windlas Biotech Private Limited)

CIN: L74899UR2001PLC033407

Registered office: 40/1 Mohabewala Industrial Area, SBI Road,Dehradun-248110 (Uttarakhand). India
Telephone No: 0135-6608000) Email 1D: cs@windlasbiotech.com| Website: www.windlasbiotech.com
Statement of Standalone Cash Flow for the vear ended 31st March'2022

(Al amounts in Indian Rupees in millions, unless otherwise stated)

For the year ended

For the vear ended

Particulars March, 2022 March, 2021

Cash flow from operating activities
Profit before tax 460.37 111.80
Adjustments for:
Exceptional Items

(Gain) on fair valuation of previously held equity interest on acgquistion of control in Windlas Healthcare = 50.87

Impairment of Goodwill - 272.64
Depreciation & amortization expense 121.47 129.65
Balances written off (ner) 3.13 9.12
Balance written back - 2.87
Allowance for Doubtful Debts 3.48 1.50
{Gain) / Loss on Investments measured at FVTPL (net) (19.90) (5.75)
ESOP 18.13 -
Other Intangible Assets written off = 14.00
Net (gain)/ loss on sale of Property Plant & Equipment (0.10) (0.09)
Interest expense on borrowings 13.47 11.74
Interest expensc on lease liability 0.70 116
Interest income (42.85) (19.21)
Unwinding of discount on security deposits
Operating Profit before working capital changes 557.90 580.30
Changes in operating assets and liabilities:
Increase/(decrecase) in provisions 241 (4.61)
Increase/(decrease) in trade payables 229.66 (460.46)
Increase/(decrease) in other financial Labilities 27.36 55,29
Increase/(decrease) in other current liabilities (12.17) 10.42
Decrease/(increase) in loans and advances - (5.39)
Decrease/(increase) in trade receivables (316.81) (149.50)
Decrease/(increase) in inventories (172.49) 100.70
Decrease/(increase) in other financial assets (18.28) 2.68
Decreasc/(increase) in other non current assels (1.00) 531
Decrease/{increase) in other current assets (117.81) 45.05
Cash generated from operations 178.77 179.80
Income taxes refunded’ (paid) (88.80) (65.32),
Net cash flow from operations (A) 89.97 114.48
Cash flow from investing activities
Purchase of property, plant & equipment, Intangible assets and capital work in progress including capital (147.99) (58.46)
Goodwill on acquisition of subsidiary
Sale of property, plant & equipment, Intangible assets and capital work in progress 1.10 0.15
Sale / (Purchase) of Investment in subsidiary company
Purchase of controlling interest in associate company (refer notc 45) = (40.59)
Purchase of non controlling interest of subsidiary company (refer note 43) = (994.41)
Proceeds from/ (investment in) Mutual Funds (net) (415.49) 1,022.15
Interest received 25.62 16.62
Proceeds from redemption of / (Investment in) fixed deposits (net) (1.006.32) (147.38)
Net cash used in investing activities (B) (1,543.08) (201.92)
Cash flow from financing activities
Proceeds/(Repayment) of Short Term Borrowings (248.07) 84.60
Share Issue Expense (77.85) (12.74)
Proceeds from issue of equity shares (including securities premium) 1,650.00 -
Repayment of Long Term Borrowings (3.88) (45.73)
Repayment of Lease liabilities (principal portion) (5.17) (4.70)
Interest paid (including interest on lcase liabilities) (14.15) (13.65).
Net cash flow from/ (used in) financing activities (C) 1,300.88 7.76
Net increase/(decrease) in cash and cash equivalents (A+B+C) (152.23) (79.68)
Cash and cash cquivalents at the beginning of the year 157.74 180.78
Cash acquired on acquisition of subsidiary - 56.65
Cash and cash equivalents at the closing of the vear 5.52 157.75

——




Windlas Biotech Limited (formerly known as Windlas Biotech Private Limited)

CIN: L74899UR2001PLC033407

Registered office: 40/1 Mohabewala Industrial Area, SBI Road.Dehradun-248110 (Uttarakhand), India
Telephone No: 0135-6608000] Email ID: cs@ windlasbiotech.com| Website: www.windlasbiotech.com
Statement of Standalone Cash Flow for the vear ended 31st March™2022

(All amounts in Indian Rupees in millions, unless otherwise stated)

Notes:

a) Cash and Cash Equivalents included in Cash Flow Statement comprise of following:

Particulars For the year ended For the year ended
March, 2022 March, 2021

Balances with Banks 3.54 37.21

Fixed deposits with original maturity of less than 3 months 1.82 118.11

Cash on Hand 0.16 2.43

Total 5.52 157,75

g Hitesh Windlass|
Place: Gurgaon / fr= w'_p‘ Managing Director
Date: May 12, 2022 / ~)f DIN: 02030941
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Independent Auditor’s report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board Of Directors

Windlas Biotech Limited

(Formerly known as Windlas Biotech Private Limited)

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of Windlas Biotech
Limited (Formerly Known as Windlas Biotech Private Limited) (the Company) for the quarter
ended March 31,2022 and the year to date results for the period from April 1,2021 to March 31,
2022 (“Statement”), attached herewith, being submitted by the company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (*Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

i.  give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information for the quarter ended March 31,2022 as well as year to date results for the
period from April 1, 2021 to March 31, 2022. '

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statement under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement have been prepared on the basis of the standalone financial statements. The
Company’s Board of Directors are responsible for the preparation of the Statement that give a
true and fair view of the net profit and other comprehensive loss and other financial information
in accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and

Plot No. 68, Okhla Industrial Area, Phase-Ill, New Delhi-110020
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other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This respousibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial control with reference to financial statements in place and the operating effectiveness
of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2022 and the
published unaudited year -to-date figures up to the third quarter of the current financial year, which
were subject to a limited review by us, as required under the Listing Regulations.

For S S KOTHARI MEHTA & COMPANY
Chartered Accountants
Firm Reg. No.: 000756N

\oufs

Vijay Kumar
Partner
Membership No.: 092671

UDIN: 22092671AIVOQZ9384

Place: Delhi
Date: May 12, 2022



