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Axis Bank (Standalone) Axis Bank (Consolidated)

(` in lacs)

FOR THE
QUARTER
ENDED

31.12.2023

FOR THE
NINE MONTHS

ENDED 
31.12.2023

FOR THE
QUARTER
ENDED

31.12.2022

FOR THE
QUARTER
ENDED

31.12.2023

FOR THE
NINE MONTHS

ENDED
31.12.2023

FOR THE
QUARTER
ENDED

31.12.2022
PARTICULARS

Total income from operations

Net Profit / (Loss) for the period
before tax (after exceptional
and/or extraordinary items)

Net Profit / (Loss) for the period
after tax (after exceptional
and/or extraordinary items)

Total Comprehensive Income for
the period [Comprising Profit/ (Loss)
for the period (after tax) and Other
Comprehensive Income (after tax)]

Paid-up equity share capital
(Face value `2/- per share)

Securities Premium Account

Net Worth

Outstanding Debts

Debt Equity Ratio

Capital Redemption Reserve

Debenture Redemption Reserve

Outstanding Redeemable
Preference Shares

Earnings per Share (Face value
`2/- per share) (for continuing
and discontinued operations) (`)
(not annualised)

- Basic

- Diluted

Reserves (excluding
Revaluation Reserve) as shown
in the Audited Balance Sheet of
the previous year

Net Profit / (Loss) for the period
(before tax, exceptional and/or
extraordinary items)

Note:

1. Information relating to Total Comprehensive Income and Other Comprehensive Income is not furnished as Ind AS is not yet made

applicable to banks.

2. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchange under Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial Results

are available on the website of the Bank (www.axisbank.com) and on the Stock Exchange websites (www.nseindia.com and

www.bseindia.com).

3. Previous period figures have been regrouped and reclassified, where necessary, to make them comparable with current period figures.

UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2023

STATEMENT OF STANDALONE AND CONSOLIDATED UN-AUDITED FINANCIAL RESULTS FOR 
ST

THE THIRD QUARTER AND NINE MONTHS ENDED ON 31  DECEMBER, 2023

Quarter
 ended  

31.12.2023

Un-Audited

Nine Months
ended

31.12.2023

Quarter 
ended

31.12.2022

Un-Audited Un-Audited

Total Income from Operations 

Equity Share Capital

Net Profit / (Loss) for the period (before tax, 
Exceptional and/or Extraordinary items#)

Net Profit / (Loss) for the period before tax, 
(after Exceptional and/or Extraordinary items#)

Net Profit / (Loss) for the period after tax 
(after Exceptional and/or Extraordinary items#)

Total Comprehensive Income for the period 
[Comprising Profit/(Loss) for the period (after tax) 
and Other Comprehensive Income (after tax)]

Reserves (excluding Revaluation Reserve) as shown
in the Audited Balance Sheet of previous year

Earning per share (of    2/- each) 

(for continuing and discontinued operations)
1. Basic:

2. Diluted:

Sr.
No 

Particulars

1.

2.

3.

4.

5.

6.

7.

8.

Un-Audited

                                                                (₹ in Million)

a.The above is an extract of the detailed format of Standalone and Consolidated Un-Audited Quarterly and Nine Months Ended Financial 
Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. The full format of the Standalone and Consolidated Un-Audited Quarterly and Nine Months Ended Financial 
Results are available on the Stock Exchanges websites at www.bseindia.com, www.nseindia.com and also on the Company's 
website at www.kei-ind.com.

b. # -Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules / AS Rules, 
whichever is applicable.

Un-Audited Un-Audited

Quarter
 ended  

31.12.2023

Nine Months
ended

31.12.2023

Quarter 
ended

31.12.2022

Place of Signing: New Delhi
rd

Date: 23  January, 2024

Notes:

KEI INDUSTRIES LIMITED

STANDALONE RESULTS    CONSOLIDATED RESULTS

Regd. Office: D-90, Okhla Industrial Area, Phase- I, New Delhi-110 020
Phone: 91-11-26818840/26818642,  Web: www.kei-ind.com, E-mail Id: cs@kei-ind.com

(CIN: L74899DL1992PLC051527)

For KEI Industries Limited

Sd/-
Anil Gupta

Chairman-cum-Managing Director
DIN: 00006422
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Axis Bank expects growth in 
personal loans to continue
Private sector lender's personal loans segment grew 28% y-o-y to ₹65,083 crore as on 31 Dec

The bank’s total advances grew 22% year-on-year to ₹9.32 trillion by the end of December. BLOOMBERG

Varuni Khosla
varuni.k@livemint.com
New Delhi

C ustomer inducement 
costs for US-listed tra-
vel major MakeMyTrip 

shot up considerably by 8.7% 
to reach nearly ₹542 crore, or 
$66 million, in the third quar-
ter ended December 2023. 
During the same period last 
year, the expenses incurred by 
the company to attract or 
retain customers, such as dis-
counts, promotions, signing 
bonuses, or other incentives,  
stood at $60.7 million.

Similarly, marketing and 
sales promotion expenses for 
the travel operator also shot up 
25% in the third quarter of 
FY24 ended 31 December to 
$36.1 million from $28.9 mil-
lion in the corresponding 
quarter ended a year prior.

Overall, the company’s 
profit increased in the latest 
quarter, going from a meagre 
$0.2 million in December 
2022 to $24.2 million in 
December 2023.

The company, in its SEC fil-
ings, said the increase in its 
marketing expense was prima-
rily due to an increase in its 
variable costs and other discr-
etionary expenditure. These 
include expenses on events 
and brand building initiatives.

Its other operating expenses 
also shot up considerably by 
43.0% to $50.9 million in the 
quarter from $35.6 million last 
year. These included payment 
gateway charges, outsourcing 
fees and website hosting char-
ges linked to an increase in 
bookings.

Other operating expenses 
are costs a company incurs 
while running its business, but 
they’re not directly related to 
the production or sale of their 
main products or services.

MakeMyTrip 
spent ₹542 cr 
to retain its 
users in Q3

be even more optimis-
tic...There’s a lot of (positive) 
politics building up,” he said.

India Quotient, co-founded 
by Lunia and Madhukar Sinha 
in 2012, is a leading early-stage 
investor in the country. It has 
supported over 80 startups 
across sectors such as fintech, 
edtech, healthtech, SaaS, 
social networks, agritech, and 
consumertech, including 
notable names as Sharechat, 
Sugar, and Lendingkart.

Lunia highlighted the need 
for venture capitalists to refo-

cus on consumer 
i n v e s t m e n t s , 
which have been 
sparse in the last 
two years. He 
anticipates a rise 
in artificial intel-
ligence-driven 
sectors and a 
resurgence of 
B2C and software 

investments in India.
The firm, which launched 

its fourth fund in 2021 cur-
rently valued at $109 million, 
plans to introduce its fifth fund 
this year, aiming for a diverse 
sector investment. The com-
pany, however, did not dis-
close the size of the fund.

Lunia also pointed out a 
missed opportunity in hard-
ware investment by venture 
capitalists.

Priyamvada C.
priyamvada.c@livemint.com
Bengaluru

T he prolonged funding 
slump affecting Indian 
startups is showing signs 

of abating and could poten-
tially end as early as this year, 
according to Anand Lunia, 
founding partner of venture 
capital firm India Quotient. 

Despite the challenges, 
Lunia sees a silver lining in the 
funding winter, considering it 
an opportunity for genuine 
entrepreneurs to emerge due 
to the reduced competition 
and increased investment 
capacity. “I am worried the 
funding winter is getting 
over…people who start com-
panies in the winter, usually 
are the real entrepreneurs as 
they are starting for a real rea-
son. They are not gold diggers, 
who will opportunistically 
come and go…that’s the reason 
I love winters,” Lunia said.

This comes against the 
backdrop of a significant 
reduction in funding for 
Indian startups in 
the past  two 
years. Factors 
such as inflated 
valuations during 
the pandemic, 
uncertain global 
economic condi-
tions, and geopo-
litical tensions 
have dampened 
investor enthusiasm.

Indian startups raised $8.2 
billion last year, a steep decline 
from the $25.9 billion gar-
nered in 2022, according to 
the India Tech Unicorn & Exits 
Report 2023.

Looking ahead, Lunia is 
optimistic about the current 
year, anticipating improve-
ments in the global macroeco-
nomic climate and geopolitical 
stability. “I think this year will 

‘Funding winter 
for Indian startups 
may end this year’

Anand Lunia, founding partner 
of India Quotient.

Lunia says people 
who start firms in 
‘winter’ are often 

the real 
entrepreneurs as 

they start for a 
real reason 

Shayan Ghosh
shayan.g@livemint.com
Mumbai

P rivate sector lender Axis 
Bank believes it will be able to 
sustain its current growth in 
personal loans with the qual-
ity of the credit portfolio 

remaining healthy, a senior executive 
said on Tuesday. 

Personal loans—a category of unse-
cured loans where the Reserve Bank of 
India (RBI) has been warning of exu-
berance—grew 28% year-on-year 
(y-o-y) to ₹65,083 crore as on 31 
December. In comparison, ICICI Bank 
and HDFC Bank witnessed a 37.3% 
y-o-y and 10.3% y-o-y growth in per-
sonal loans. 

Sumit Bali, group executive and 
head of retail lending at Axis Bank, said 
that over 80% of customers in the per-
sonal loan segment are existing ones 
and the bank has quite a bit of their 
banking history. Such data on past 
transactions help banks make better 
credit decisions. To be sure, the share 
of existing bank customers in personal 
loans is higher than in segments like 
loan against property (76%), auto loan 
(65%), and home loan (57%), besides 
others. 

The bank’s total advances 
grew 22% y-o-y to ₹9.32 
trillion as on 31 Decem-
ber. Retail loans, a sub-
segment of the overall 
advances, rose 27% y-o-y.

“The growth (in per-
sonal loans) you see is a 
result of some transformation 
projects we have been running 
over the years and are midway through 
that journey. We expect portfolio qual-
ity will hold up and this kind of growth 
will continue,” said Bali.

He said that the bank was not sacri-
ficing quality for the sake of growth. 

“We have just tweaked (some) minor 

onboarding criteria but it is insignifi-
cant. These are not related to the news 
flow you see but internal process 
changes to get more efficient,” said Bali 
when asked if the bank is looking to 
tweak any risk filters following RBI’s 

concerns around the banking 
sector’s brisk growth in 

unsecured loans. 
Axis Bank’s provision 

and contingencies for the 
December quarter stood 
at ₹1,028 crore and the 

bank said it fully provided 
for its entire AIF invest-

ments, setting aside ₹182 
crore in the quarter. Last month, 

RBI clamped down on lenders alleg-
edly evergreening loans through the 
use of alternative investment funds 
(AIFs), a practice previously red-
flagged by the stock market regulator. 
It asked lenders to fully provide for 
such investments if they are not able to 

37.3%
Year-on-year 

growth in personal 
loans at ICICI Bank 

exit in 30 days.
In November, RBI raised the risk 

weights assigned to unsecured con-
sumer credit like personal loans and 
credit card dues. This had an impact of 
70 basis points (bps) on the bank’s core 
equity capital which as on 31 
December stood at 13.71%.

Amitabh Chaudhry, 
managing director and 
chief executive, Axis 
Bank, told CNBC TV18 in 
an interview earlier this 
month from Davos that by 
increasing the risk weight-
ages RBI gave a clear signal 
that it wants the market to temper 
their growth, watch for credit risks and 
also look at the leverage of some of the 
borrowers.

Axis Bank on Tuesday reported a net 
profit of ₹6,071 crore for the three 
months through December, up 4% 
from the same period last year, slightly 

falling short of analyst expectations. A 
Bloomberg poll of 14 analysts had 
pegged the bank’s Q3 net profit at 
₹6,120 crore. 

The bank’s net interest income—dif-
ference between interest earned and 

interest expended—grew 9% 
y-o-y to ₹12,532 crore. Its net 

interest margin—a gauge 
of profitability—stood at 
4.01%, down 10 bps from 
the sequential quarter. 

Its aggregate deposits 
grew 18% y-o-y to ₹10.04 

trillion and current and 
savings account deposits 

were up 12%. While the bank per-
formed better among its peers in gar-
nering current account savings 
account (Casa) deposits that are sought 
for their low cost, it sees strong compe-
tition for deposits to continue and 
believes it will be a challenge over the 
short and medium term. 

10.3%
 y-o-y growth in 

personal loans at 
HDFC Bank
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Corporate Office: ‘Axis House’ C-2, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400 025.
CIN: L65110GJ1993PLC020769, Phone: 079-26409322, Fax: 079-26409321, Email: shareholders@axisbank.com

www.axisbank.com
Place: Mumbai
Date: 23rdJanuary, 2024

For and on behalf of the Board

AMITABH CHAUDHRY
MD & CEO
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Axis Bank (Standalone) Axis Bank (Consolidated)

(` in lacs)

FOR THE
QUARTER
ENDED

31.12.2023

FOR THE
NINE MONTHS

ENDED
31.12.2023

FOR THE
QUARTER
ENDED

31.12.2022

FOR THE
QUARTER
ENDED

31.12.2023

FOR THE
NINE MONTHS

ENDED
31.12.2023

FOR THE
QUARTER
ENDED

31.12.2022
PARTICULARS

Total income from operations

Net Profit / (Loss) for the period
before tax (after exceptional
and/or extraordinary items)
Net Profit / (Loss) for the period
after tax (after exceptional
and/or extraordinary items)

Total Comprehensive Income for
the period [Comprising Profit/ (Loss)
for the period (after tax) and Other
Comprehensive Income (after tax)]

Paid-up equity share capital
(Face value `2/- per share)

Securities Premium Account

Net Worth

Outstanding Debts

Debt Equity Ratio

Capital Redemption Reserve

Debenture Redemption Reserve

Outstanding Redeemable
Preference Shares

Earnings per Share (Face value
`2/- per share) (for continuing
and discontinued operations) (`)
(not annualised)
- Basic
- Diluted

Reserves (excluding
Revaluation Reserve) as shown
in the Audited Balance Sheet of
the previous year

Net Profit / (Loss) for the period
(before tax, exceptional and/or
extraordinary items)

Note:
1. Information relating to Total Comprehensive Income and Other Comprehensive Income is not furnished as Ind AS is not yet made

applicable to banks.
2. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchange under Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial Results
are available on the website of the Bank (www.axisbank.com) and on the Stock Exchange websites (www.nseindia.com and
www.bseindia.com).

3. Previous period figures have been regrouped and reclassified, where necessary, to make them comparable with current period figures.

UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2023
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