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Defamation case over Modi surname remark
Supreme Court stays "

Rahul's conviction

ANANTHAKRISHNAN G
New Delhi, August 4

THE SUPREME COURT on Fri-
day stayed Congress leader
Rahul Gandhi’s conviction in
the 2019 defamation case
against him related to his
alleged remarks against the
Modi community, which had
led to his disqualification as a
member of Lok Sabha earlier
thisyear.

Although it noted that
Gandhi's remarks were “no
doubt...inbad taste”’and thathe
should“have been more careful
while making the public
speech”,a bench of Justices BR
Gavai, P S Narasimha and PV
Sanjay Kumar said the trial
court in Gujarat that convicted
him had not given reasons for
awarding the maximum pun-
ishment of twoyears.

The bench, which was hear-
ing Gandhi’s plea challenging
the Gujarat High Court order
refusing to stay his conviction,
alsosaid that the consequences
of being disqualified as a result
of the conviction would “not
only affect the right of the
appellant to continue in public
life but also affect the right of
the electorate,whohave elected
him, to represent their con-
stituency”.

Gandhi was elected to the
Lok Sabha from Wayanad con-
stituency in Kerala.

A Surat Magistrate Court
had on March 23 thisyear con-
victed him for allegedly saying
“why all thieves have Modi sur-
name” at a public rally in Kolar
in Karnatakain 2019.

His appeal against the con-
viction is pending before the
Sessions Court. Though
Gandhi had sought a stay of
his conviction in the interim,
itwasrejected by the Sessions
Court following which he
appealed to the High Court.
On July 7, the High Court
refused to stay his conviction.

Hearing the appeal against
the High Court order, the
Supreme Court bench said:
“Unsofaras grant of stay of con-
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Rahul Gandhi with Congress chief Mallikarjun Kharge at AICC

headquarters after the SC verdict on Friday

viction is concerned, we have
considered certain factors. The
sentence foran offence punish-
able under Section 499 of the
Indian Penal Code, 1860... is
simple imprisonment for two
years or fine or both. The
learned trial judge, in the order
passed by him,hasawarded the
maximum sentence of impris-
onment for two years. Except
the admonition given to the
appellant by this court in con-
tempt proceedings [in the
Rafale case]...no other reason
has been assigned by the
learned trialjudge while impos-
ing the maximum sentence of
twoyears.”

Following his conviction,
Gandhi was disqualified from
Lok Sabha.Touching on this,the
top court said, “It is to be noted
that it is only on account of the
maximum sentence of two
years imposed by the learned
trial judge, the provisions of
sub-section (3) of Section 8 of
the Representation of the Peo-
ple Act,1950...have come into
play. Had the sentence been
evenadaylesser,the provisions
of sub-section (3) of Section 8 of
the Act would not have been
attracted”

It said that“whenan offence
is non-cognisable, bailable and
compoundable, the least that
the trial judge was expected to

ANIL SHARMA

do was to give some reasons as
towhy,in the facts and circum-
stances,he founditnecessaryto
impose the maximum sentence
of twoyears”.

“Though the learned Appel-
late Courtand thelearned High
Court have spent voluminous
pageswhilerejecting the appli-
cation for stay of conviction,
these aspects have not even
been touched in their orders,”
the bench said.

On Gandhi's alleged com-
ments, the bench said, “No
doubt that the alleged utter-
ancesbytheappellantarenotin
good taste. A person in public
life is expected to exercise a
degree of restraint while mak-
ing public speeches. However,as
hasbeen observed by this court
while accepting the affidavit of
the appellant herein in afore-
mentioned contempt proceed-
ings,theappellantherein ought
tohavebeen more careful while
making the public speech””

In November 2019, the
Supreme Courtwhileaccepting
Gandhi’s apology over his
“chowkidar is a thief” remarks
in connection with the contro-
versy over purchase of Rafale
fighter jets from France had
asked the Congress not to drag
it into any political discourse
and cautioned him to be more
careful in the future.

Truth always triumphs: Rahul

CONGRESS LEADER Rahul Gandhi on Fri-
day said truth always triumphs and
thanked people for their support, soon
after the Supreme Court stayed his convic-

tion in a defamation case.

Party president Mallikarjun Kharge said
this victory was not just for Gandhi but for
the people of the country and democracy.

He alsowondered how much time it will
take now to reinstate Gandhi as it had
taken just 24 hours after his conviction for
disqualifying him from Lok Sabha.

"Truth always triumphs, if not today
then tomorrow or the day after. I thank

No undue pressure

exerted on Nitin

Desai for recovery:
Edelweiss ARC

PRESS TRUST OF INDIA
Mumbai, August 4

HOURS AFTER A case was regis-
tered against its top officials for
allegedly abetting the suicide of
Bollywood art director Nitin
Desai, Edelweiss ARC on Friday
denied that it had put pressure
on him for repaying loans.

Stating that it followed all
legal processes mandated by
the RBI, the Asset Reconstruc-
tion Company also clarified
that Desai, who had defaulted
ona<I252-crore loan, was not
charged an excessive interest
rate.

“Neither wastheinterest rate
charged excessive nor was there
at any time undue pressure
being put on the borrower for
recovery,” the company said ina
late evening statement.

Earlier in the day, the Raigad
police in Maharashtra regis-
tered a first information report
against Edelweiss Group chair-
man Rashesh Shah and four
others including officials from
the ARC, for allegedly abetting
Desai’s suicide.

Maharashtra deputy chief
minister Devendra Fadnavis had
on Thursday told the state legis-
lature that the investigators will
probe whether Desai was
charged high interest for the loan
and if he was under mental
stress.

The Edelweiss ARC statement
said the company followed its
own detailed procedures while
trying to recover the money at
“great expense” and time.
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Court ruling.

people for their support," Gandhi said at a
press conference.

He said, "My path is clear to me (as to)
what is my work, there is clarity in my mind

“I thank the people who helped us and
the people for their love and support that
they extended." Kharge said it is a day of
happiness and welcomed the Supreme

"Constitution is alive and this is an
example that one can get justice. Thisis the
victory of the common people and of con-
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REGULATING ARTIFICIAL INTELLIGENCE

The Telecom Regulatory
Authority of India (Trai)

recently published a set of
recommendations on the

framework needed to
regulate artificial
intelligence (Al) systems
and technologies. Jatin
Grover decodes the Trai

recommendations, why it

has taken a dim view of
self-regulation, the
challenges inregulating
Al, and the government's
thinking on the matter

The regulation imperative

WITH INCREASING adoption, the risks
users are likely to face are also rising. As

Al gains potency and independence,
there are growing apprehensions on
privacy, algorithmic bias, security

vulnerabilities, and the likelihood of job

displacement.
Further, the use of data by
companies operating OpenAl

platforms such as ChatGPT to train their

models, without seeking permission
from the data owner, are also key
privacy and revenue challenges. The

march of deep-fake technologies and

theirillegal use to dupe people also
presses for the need to regulate Al.
Striking a balance between innovatio
and safeguarding societal interests is
crucial to harnessing Al's benefits whi
mitigating its drawbacks. Robust
regulations are essential to create a
sustainable Al-powered future.

THE STANCE OF the government is
to not stifle innovation but to
regulate the emerging technology
models through the prism of 'user
harm'. India's upcoming Digital
India Act will give equal weightage
to innovation and social issues. This
means that the regulations will not
only protect the safety of users,
but also give the space to

PASSED LAWS RELATING
TOAIIN 2022, AS PER
THE WEF

{ ]
Companies
WORKING ON Al
SELF-REGULATION
INTHE US

Google

MICROSOFT, OPENAI, &
ANTHROPIC UNVEILED
n FRONTIER MODEL FORUM

le

PUSHING FOR GOVT
REGULATION

What the government and experts are saying

companies for developing new
technologies withoutimposing
unnecessary rules. IT minister
Ashwini Vaishnaw told FE inJune
that "no Bill can ever address
everything (on Al). What we should
always think uponis what are the
guardrails? What are the boundary
conditions? What are the
principles? Those principles we set

Trai's recommendations

and Data Authority of India (AIDAI).

must ensure that the principles of
the Al lifecycle: design, development,

refinement. A multi-stakeholder body

ministries and departments, industry,
institutes. The MSB may invite

departments of Union and state
governments on a need basis.

inand then apply as per situations
and circumstances.” "We don't
want to be prescriptive. We are
trying to set principles and the
boundary conditions," Vaishnaw
had said at the time.

With regard to the Trai
recommendations on Al regulating
body, certain experts have said
that it will unnecessary increase

THE REGULATOR recommended that Al
technologies posing high risk to human lives
be regulated, through the formation of a
dedicated body—the Artificial Intelligence

AIDAI must frame regulations on various
aspects of Al—including responsible use—
set relevant principles, and regulate use
cases based onrisk assessment. Further, it
responsible Al are applied at each phase of

validation, deployment, monitoring and

should act as an advisory body to AIDAI. The
MSB should have members from different

and cyber experts, academia, and research

representatives of relevant ministries and

Challenges

Al'S DYNAMIC evolution
and usage makes
designing robust
regulations difficult—
balancing between
innovation and essential
constraints is a key
challenge. Its reliance on
extensive data stokes
concern about data
privacy and security.

Rectifying biasesin
algorithms to prevent
discrimination is a big
worry. Regulatory
harmony across nations
is also a big hurdle at
present.

Trai view on self-

regulation

IN SOME COUNTRIES,
companies such as
Google, Microsoft, Meta,
IBM, and Apple—
through a partnership
model—have opted for
self-regulation. Since this
is can't be enforced by a
government anditis
difficult to assess actual
compliance, Trai has
pushed for regulation by
the government.

Citing UNESCO's
observations, Trai said
the "self-regulatory
model” that prevails
prioritises commercial
and geopolitical
objectives over people
and is not good enough.

(MSB)

legal

the burden on the companies and
startups deploying Almodels.
According to the Broadband India
Forum, any kind of ex-ante
regulations on Al technologies
would restrict innovations.
According to the think tank, Aland
digital transformation will aid India
in realising its ambitious $5-trillion-
economy goal.
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applicant AIFsand VCs.

In case the applicant AIFs

New Delhi, August 4

CAPITAL MARKETS REGU-
LATOR Sebi on Friday
reduced the validity period of
approval given to alternative
investment funds (AIFs) and
venture capital funds (VCFs)
for making overseas invest-
ments to four months from
six months at present.

If these funds fail to make
investments within this time

The decision has been
taken considering into
account the recommenda-
tion of the Alternative Invest-
ments Policy Advisory Com-
mittee, the Securities and
Exchange Board of India
(Sebi) said in a circular.

Under the rule, AIFs and
VCFs have a time limit of six
months from the date of prior
approval from Sebi to making
the allocated investments in
offshore venture capital
undertakings.

and VCFs does not utilize the
limits allocated to them within
six months then Sebi can allo-
cate such unutilized limit to
another applicant.

"It has been decided to
reducethe aforesaid timelimit
for making overseas invest-
ments by AIFs/VCFs from six
monthstofour months sothat
theallocated timelimitis used
efficiently and if unutilized,
the same is again available to
the AIF industry in a shorter
span of time, " Sebi said.

stitutional principles," headded. @~ —PTI limit, then Sebi can allocate
their unutilized limits to other
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FOR THE QUARTER ENDED 30 JUNE 2023

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

(¥ in Lakhs except per share data)

= Temd (=4 L=

then ended,

Kochi
Aigust 4, 2023

11. Prior perfod/vear compasatives have beep regrouped freclassified wherever necessary 1o conform with the cusrent perod frear dassification.

5l No. Particulars . STANDALONE | CONSOLIDATED .
Cuarter Ended Year Ended (uarter Ended Year Ended
0Junedd | M March23 | un2? | IMarcdh 23 | 30 June 23 31 March 23 3 Jure 22 31 March 23
Unaudited |  Audited Unaudited | Audited | Unawdited Audited Unaudited Audited
Todal Inceme fram Operations 11, 865.06 12,568.81 11,416.1 4% 641 | 14,1384 T4, 506,85 14,556.44 3667844
D R R S 37959 | 1mem | 109038 | 2803¢ | 3gmse0 | 23nse | 1w | osms
1 1 i i anli
3 ’:;:,E’ﬂ?;ii“;,:‘i;",ﬁ;':”d B N B 327959 | M4 | 119038 | 780834 | 3o | 23ns0 | 1w | 99067
4 Met Prafvt for the period after Tax { after Exceptional and .
Extra oedanary iterms) 2448 56 138541 4461 587645 181 167747 1.2%.22 738999
5 Total Comprehens e came for the perodvear [Compezing Prefit/{Lossh | . ! i
for the period [2fter tax) and Other Compretensive Enoome [after tax] it Ly i e LA AL L L
& | Equity Share Capital a7 007,92 o792 507,52 o907 92 50792 a7 92 90792
Reserves (exduding Revaluation Resersesh as shown in the p
audited Balance Shiet e AR
g Earnirwgs Per Share { Face Yaluwe T 10-2ach)] (not annualised for quarter)
a) Basic; [¥) 2697 1529 9,30 £, 77 i3 17.83 13.48 1744
bl Dilieteed: () 2647 15.14 4.30 6472 ih32 17.83 13.48 7T
Hotes:

1. These unaudsted inancal results have been prepared in accordance with Indian Accounting Standards ("ind AS") prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules
thereunder and in terms of Begulation 33 of the SEBI ("Listing Obligations and Disclosure requirements”) Requlations, 2013, a5 amended.
1. The Company is engaged in the manufacture and sale of products which form past of a single product group which represents one operating segment. As the Chief Operating Decision Maker ("CODM")
reviews husiness performance at an owerall group level, disclosure requirement under Ind 4% 108 on “Operating Segment” is mat applicable,
3. Performance of the plant in Beva Division, Bharuch of the Comparny 15 reported as a cost centre fos products used captively for manufacture of Gelatin and profit centre for products sold o external
customers (induding Group Compary]. T comply with pelbution controd board quidsfines, the Company needs ta inour additional expense to manufacture ane of the products exported from the division.
The management was nat utilising the installed capacity in full due fo the higher manufaciurning cost & mentioned above. tn the opinicn of management, the manafadure and sale of this produc
would qualify 25 a cash generating unil {"Cal") as per Ind AS 36 a5 it represents an identifiable group of assets that generates cash inflows that are largely independent of the cash inflows frem ather
assets o growps of assels. Consequently, an impairment testing of the canrying value of certain kentified properdy, plant and equipment used for the manufacture of this product as at 30 June 2023 was
carmed out in the manner prescribed in nd AS 36 and provissan for smpairment amountiog to T 53195 Lakks &5 carried in the books, which 5 considered to be adequate.
4. The Company performed hedge effectveness testing on 30 June 2023 in accordance with ind A5 109 and determined that the forwand contracts taken against future foreign cumency receivables
qualify for cash flow hedge accounting. Such cash flow hedge being effective, mark-to-market (MTM} gain on such outstanding forward contracts as on 30 June 2023 amaunting to 7 85.33 Lakhs is
recognised in other comprehensive income during the cument quarter. Further, MTM loss of the autstanding forward confracts recognised in statement of profit and loss as on 31 March 2023 amounting
fir 4 63,07 Lakhs has been reversed im the current quanter.
The Company is camying  provision of ¥ 494,37 Lakhs as on 30 June 2023 { 770,15 lakhs as on 31 March 2023] towards slow mawving imventany of fish protein and peptide.
The Company has made provigons for income 1= wsing the option allowed under section 115844 of the Income Tax &ct, 1961, which was introduced by the Taxation Laws {Amendment] Act 2014,
The financial performance af the Company & dependent an quality © availability of oushed bone, its price and market demand of finished goods
In accordance with Natienal Highwass Sutheaity of India's ("KIAI") natification dated 26 May 2019 and subsequent communication by Suls Divisianal 0ffscer and Competent Land Acquasition Authoaity,
Ballarpur, a portion of the land belonging to the subsidiary comparry, Bamni Proteins Limited has been compulsority acgisined by MHAL The compensation amounting o ¥ 203.95 Lakhs incleding interest
was recetwed on 12 January 2023, Compensation, net of written down value, amounting to F 296587 Lakhs has been acoounted under “Exceptional item” in the financial statements for the year ended
31 March 2023, The Group has resersed the right for higher compensation and has fiad an appeal for arbitration before the competent autharity
% The abewe standalone financiad results hawe been reviewed by the Audit Committee and approved by the Board of Directors 2t ther respective meetings held on 3 August 2023 and 4 August 223,
10. Figures for the quarter ended 31 March 2023 are the balancing figures between audited figures for the full financial year and the reviewed year to date figures up to the third quarter of the financial year

Far Kitta Gelatin India Limited

S

Sajv i M :
h".ana;i':lg Dirgtn:uT MNew Delhi
DIN - D0168228 04.08.2023

Members whose e-mail ID is not registered with the Depository Participant/Company, may refer to procedure
given in the Motice of AGM for procuring User ID & Password and for registration of e-mail 1D for e-voling.
Members may send a request to evoting@nsdl.co.in for procuring User ID & Password for e-voting.
Members are requested to read carefully all the instructions given in the Notice of AGM for joining the AGM
and manner of casting vote through e-voting facility.
In case of any queries, you may refer the Frequently Asked Questions (FAQs) and e-voting user manual
for Members available at the download section of www.evoting.nsdl.com or call on.: 022 - 4886 7000 and

PUBLIC NOTICE CONVENING THE 30™ ANNUAL GENERAL MEETING THROUGH VC/OAVM

Motice is hereby given that 30" Annual General Meeting (AGM) of the Members of OIL AND NATURAL
GAS CORPORATION LIMITED will be held on Tuesday, 29.8.2023 at 11 AM (IST) through Video
Conferencing ("VC")/Other Audio Visual Means (“OAVM") in compliance with the applicable provisions
of the Companies Act, 2013 and the rules made thereunder and SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 read with General Circular No. 2072020 dated 5° May 2020 and subsequent
Circulars issued in this regard, the latest being, 1072022 dated 28" December, 2022 issued by Ministry of
Corporate Affairs (MCA) and Circular No. SEBIHO/CFD/PoD-2/P/CIR/2023/4 dated 5 January, 2023 issued
by the Securities and Exchange Board of India (SEBI) (hereinafter to be collectively referred to as ‘circulars’).

In compliance with the above-mentioned Circulars, electronic copies of Motice of AGM will be sent to the
Members to transact business items as mentioned in the said Notice along with Integrated Annual Report
for the FY'23 at registered email IDs of members.

Further, aforesaid Motice of AGM and Integrated Annual report for FY'23 will also be available on the
websiteof the Company i.e. hitps:llongcindia.com/webleng/investorsiagm, websiltes of Stock
Exchanges - www.bseindia.com and www.nseindia.com and also at website of e-voting agency — NSDL at
www.evotingnsdl.com. The hard copy of the Annual Report shall be sent to the Member on specific request.

In case, Member(s) who have not registered their e-mail |D with the Company’s RTA i.e. Alankit Assignments
Limited or their Depository Participant(s) and have not received Notice of AGM and Integrated Annual Report
forthe FY'23, they may download the same from the above mentioned web link.

Members can atiend/pariicipate in AGM through YC/OAVM facility only. Members aftending AGM through VC/

QAVM facility shall be counted for the purpose of reckoning the quorum as per Section 103 of the Companies
Act, 2013. Instructions for joining AGM through VC/OAVM facility, are provided in the said Notice of AGM.

The Company is providing remote e-voling facility to all its members for casting their votes on the business
items as set out in the Notice of AGM. In addition, facility of e-voting during the AGM is also being provided
by the Company. Procedure for e-voling (remote e-voting & during the AGM) is provided in the Nofice of AGM.

022 - 2498 7000 or send a request to Ms. Pallavi Mhatre - Senior Manager at evoting@nsdl.co.in.

for Oil and Natural Gas Corporation Ltd.
Sd/-

Rajni Kant

Company Secretary

FCS 4291

New Delhi
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