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12th February, 2025 
 

National Stock Exchange of India Ltd., 
Exchange Plaza, 
5th Floor, Plot No. C/1, G Block, 
Bandra Kurla Complex, 
Bandra East 
Mumbai - 400051 
Scrip Code : ZODIACLOTH 

BSE Limited, 
Corporate Relationship Department, 
First Floor, New Trading Ring, 
Rotunda Building, P.J. Tower, 
Dalal Street, 
Mumbai - 400001 
Scrip Code: 521163 

 
Dear Sir/ Ma’am, 
 
Sub: Integrated Filing (Financial) for the quarter and nine-months ended 31st 

December, 2024  
 

Dear Sir/ Madam, 
 
In accordance with amendments to the SEBI (Listing Obligations and Disclosure 
Requirements) (Third Amendment) Regulations, 2024 read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 31st December, 2024, read with BSE 
Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated 2nd January, 
2025, the Integrated Filing (Financial) for the quarter and nine-months ended 31st 
December, 2024 is enclosed herewith. 
 
We request you to kindly take the above on record. 
 
Thanking you, 
 
Yours faithfully, 
 
For Zodiac Clothing Company Limited  
 
 
 
 
Kumar Iyer 
Company Secretary 
Membership No.: A9600 
 
Encl: As above 
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Chartered Accountants Railway Colony, Ram Nagar, Goregaon (E) 
‘Mumbai 400063, INDIA 
Tel: +91 22 6238 0519 

Independent Auditor’s Review Report on Standalone unaudited financial results of Zodiac Clothing 
Company Limited for the quarter and year-to-date pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of Zodiac Clothing Company Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of Zodiac 
Clothing Company Limited (hereinafter referred to as ‘the Company’) for the quarter ended December 
31, 2024 and the year-to-date results for the period from April 1 2024 to December 31, 2024 (‘the 
Statement’) attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (‘the Regulations’). 

2. This Statement, which is the responsibility of the Company’s Management and has been approved by 
the Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, 
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued 
thereunder (‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is 
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in ‘accordance with Standards on Auditing specified under section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally 
accepted in India has not disclosed the information required to be disclosed in terms of the 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For M S K A & Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

Arncwd, 4 
Ankush Agrawal 
Partner 
Membership No.: 159694 
UDIN: 25159694BMLWGA3071 

Place: Mumbai 
Date: February 11, 2025 

Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www,mska.in

A. Financial Results
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 

1 [revenve from aperations 456230 422047 asa2s1 1255250 998649 a2 

_other income 175 21570 9255 93191 6t 75511 

0 [Total income (i1 68028 443617 423506 1348441 1078813 15,167.30 

W [expenses 
[cost of materias consumea 191310 170827 15565 519637 a2218 505729 

purchases o stock-in-rade. 8297 7261 13475 48929 w38 19987 

[change m inventories of finshed goods, work nprogress and stock-in-trade: (17693) 18033 (3s1.59) 1364 62) (239 74) (20291 

Empioyee benefits expense 117536 113048 110173 33859 09815 428200 

Finance costs 18356 18903 7180 96 7465 

Deprcciation and amortisation expense. 50003 50987 150900 136,16 187400 

Other expenses (Refer Note ' beiow) 150275 1.400.58 535202 4002 589327 

[Fotal Expenses (V) 559059 523019 1613985 13,086.37 867822 

V. [Loss before tax (1 -] 1033) (796.02) (2,655 441 25821 G51092) 

VI [Fax Expense / Credi: 
corrent tax. - 
[oeterred tax chargetbenetn) efer Note 'e below) 3787 58035, ) BT 11653 (a7 

Tax 1 cespect of earker years 
0B 030 

[Fotel Tax Expense / (Creait (V1] 5787 58035 @z 114 16 51] G0} 

Vi_[Loss for the period / year v Vi) G48.15]] w37637) @s112) (.25689) @24170) (3,486 58) 

Vi [Other camprehensive income / (155 
(4) () Hems that wil nt be reclassfed subseauently to proft of oss 

- Remeasurements of net defined beneli plans 1669 (2638) 1062 502 1508 1239 

~Equty lnstruments through other comprehenswe ncome 11027) 9532 292 (29353 13 m 26659 

{5 ncome tax relaing 0 iems that will vt be reclassfed subsequently 1076) 639) « o as) 268 

toprofitorfoss 
(01 iems thatwll e rectassiied subsequenty o profitor foss 

(6745) 1547 (1628) 7852) 56 737 

i Income tax relating 0 ems that willbe reckssified subsequently 
toprofit o loss 211 13| 453 n 18 o) 

other comprehensive income / (105) or the period / year, et of tax (Vi) (453.16) 75 249 (@s259) 1% 2248 

| Total comprehensive loss for the period / year (Vi + Vi) {1.401.34) w3022 23863 G| @.119.79) (3,261 74) 

X [paid-up equty share capt (Face value R, 10/- per share) 259937 259937, 259937 259937 25937 259937 

% [other equiy 
1973026 

it |Loss per share (£9S) (* not annualized for the penod) (in s (Face value R 10/~ 
e sharel 
(1 6asc . e - s30] - oo - wz2snf - 186) 34 

12) Oned o aes] s30] (0] + p2s7) - 1362 134 



Z0DIAC CLOTHING COMPANY LIMITED 

'NOTES TO UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 

e 

e above smauited standalone financis resulsare pepared i compliance with Indian Accounting Standards (" AS") s noted under secion 133 of the Companies Act, 2013 "the Act’) {Compunyes (incian Accouning Standards) 

b 30151, 2 amendes i ther generaly accapted accountmg pacices and princles and gadelnes ssued by the Secures and Exchange Boad ofindia (SEB) under SEBI (Usung Obigations ang Discosure Reauremerts] 

Reguiations 2015 a5 amended 

The unaudited standalone finsncial resits for the quarter and nine months ended December 31, 2024, were reviewed and cecommended by the Audi Commtee and approved by the Board of Difectors L ther especuve MEctnEs 

el on Februsry 11, 2025, and has been subjected to review by the Statutory Auditors of the Company. 

The Company s exchsivel engaged 1 the business o cohieg a0 cothing accessoie and the operaingresues from the said business i rewewed by hieloperatng decsion maker to make decison sbout allocaion of esources 

nd assessmeat of performance. Accordingly, considering the Carmpany has ong business segment, drscosure Inrespect of nd A5 108 - Operating Segments  not gen. 

los on far value of fivancial assets mess 

[Net (gam) 7 10w on far valo of fmancal assets measured 3t fan valoe hrou! 
profi o oss 

puesuan 1o the amendments n the Finance il 2024 in respect of taxation o capitl gans, the Company has remeasured s deferred tax ssets / Wabities o0 Rems subject 10 CApLa gain t3xaan and accordingly 3 one tme 

cumative impact of Rs 59100 Lakhs has been recogrised during mine monihs ended December 31, 2024 

Figures of previous periods / year have been regrouped, wherever necessary. 

1 sbove unsudited stndslone (inancal resls of the Company are avadable o the Company's and stock exchanges webstes fwww.2odhiconfine.coml, BSE (www.bseinda com)and NSE (v nsindiacom), where the sharesof 

the Company are sted. 
For and on behaf of the Board of Directors 

5 Y. NOORANI 
Vice Chawman & Managing Director Place . Mumbai 

Oate * february 11,2025 



MSKA & Associates 2(?1, Floor 6, Raheja Titanium 
Chartered Accountants Western Express Highway, Geetanjali 

Raillway Colony, Ram Nagar, Goregaon (E) 
Mumbai 400063, INDIA 
Tel: 49122 6238 0519 

Independent Auditor’s Review Report on consolidated unaudited financial results of Zodiac Clothing 
Company Limited for the quarter and year-to-date pursuant to Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Zodiac Clothing Company Limited 

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of Zodiac 
Clothing Company Limited (hereinafter referred to as ‘the Holding Company’) and its subsidiaries, (the 

Holding Company and its subsidiaries together referred to as the ‘Group’) for the quarter ended 
December 31, 2024 and the year-to-date results for the period from April 1, 2024 to December 31, 2024 

(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the 

requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’). 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the 
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ 

prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued 

thereunder (‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is 

in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity’ issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 

the Act and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33 (8) of the Regulations, to the extent applicable. 

4. This Statement includes the results of the Holding Company and the following entities: 

Sr. No | Name of the Entity Relationship with the Holding Company 

1 Zodiac Clothing Company S. A. Wholly owned subsidiary 

Switzerland 
2 Zodiac Clothing Company (U.A.E.) LLC, | Subsidiary of Zodiac Clothing Company S.A 

UAE 

3 Zodiac Clothing Bangladesh Limited, Subsidiary of Zodiac Clothing Company (U.A.E.) 

Bangladesh LLC 

4 Zodiac Clothing Company INC., USA Subsidiary of Zodiac Clothing Company (U.A.E.) 

LLC 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune ‘www.mska,in



MSKA & Associates 
Chartered Accountants 

Sr. No | Name of the Entity Relationship with the Holding Company 

5 Zela Technologies, Inc., USA Subsidiary of Zodiac Clothing Co. S.A. 

6 Zodiac Clothing Company Private Subsidiary of Zodiac Clothing Co. S.A. 

Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing 

has come to our attention that causes us to believe that the accompanying Statement prepared in 

accordance with the recognition and measurement principles laid down in Ind AS 34 and other 

recognised accounting principles generally accepted in India has not disclosed the information required 

to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

6. We did not review the interim financial information of four subsidiaries included in the Statement, 
whose interim financial information reflects total revenues of Rs. 121.78 lakhs and Rs. 416.06 lakhs, 
total net loss after tax of Rs. 35.91 lakhs and Rs. 99.67 lakhs and total comprehensive income/(loss) of 

Rs. 20.15 lakhs and Rs.(116.77 lakhs), for the quarter ended December 31, 2024 and for the period from 

April 1, 2024 to December 31, 2024, respectively as considered in the Statement. These interim 

financial information have been reviewed by other auditors whose reports have been furnished to us by 

the Management and our conclusion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of these subsidiaries, is based solely on the reports of the other auditors 

and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the work 

done by and reports of the other auditor. 

7. The Statement includes the interim financial information of two subsidiaries which have not been 
reviewed, whose interim financial information reflects total revenue of Rs. Nil lakhs and Rs. Nil lakhs, 

total net loss after tax of Rs. 17.63 lakhs and Rs.17.61 lakhs and total comprehensive loss of Rs. 17.63 

lakhs and Rs. 17.61 lakhs for the quarter ended December 31, 2024 and for the period from April 1, 2024 

to December 31, 2024, respectively as considered in the Statement. These interim financial 

information have been furnished to us by the Management and our conclusion on the Statement in so far 

as it relates to the amounts included in respect of these subsidiaries is based solely on such 

management prepared unaudited interim financial information. According to the information and 

explanations given to us by the Management, these interim financial information are not material to the 

Group. 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
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MSKA & Associates 
Chartered Accountants 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the 

financial results certified by the management. 

For M S K A & Associates 

Chartered Accountants 
ICAI Firm Registration No.105047W 

Arcwh 4 
Ankush Agrawal 

Partner 
Membership No.: 159694 

UDIN: 25159694BMLWGB7196 

Place: Mumbai 

Date: February 11, 2025 
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Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www. mska,in 



Z0DIAC CLOTHING COMPANY LIMITED 
et Offce: MyiocHouse 254, 0-2 D Anse Besant Road, Wor Wumoa 400036 

et 073 6667 Fax 022 66377275, Wb e 208conine <o, £ I Cosecy@todacic com 
v L7 OMSBPLCIIIE 
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ZODIAC CLOTHING COMPANY UMITED 

WOTES T0 UNAUDHTED CONSOLIDATED FIRANCIAL RESULTS FOR THE CUARTER AND NINE WONTHS ENDED DECEMBER 31, 2024 
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B. Statement on deviation or variation for proceeds of public issue, rights issue, 

preferential issue, qualified institutions placement etc. – Not Applicable 

 
C. Format for disclosing outstanding default on loans and debt securities – 

 
Sr. No. Particulars in INR 

crore 
1. Loans/ Revolving Facilities Like Cash Credit From Banks/ 

Financial Institutions 

A Total amount outstanding as on date 0 

B Of the total amount outstanding, amount of default as on date 0 

2. Unlisted Debt Securities i.e. NCDS And NCRPS 

A Total amount outstanding as on date 0 

B Of the total amount outstanding, amount of default as on date 0 

3. Total Financial Indebtedness Of The Listed Entity 
Including Short-Term And Long-Term Debt 

0 

 
D. Format for disclosure of related party transactions (applicable only for half-

yearly filings i.e., 2nd and 4th quarter) – Not Applicable 

 
E. Statement on impact of audit qualifications (for audit report with modified 

opinion) submitted along-with annual audited financial results (standalone 

and consolidated separately) (applicable only for annual filing i.e., 4th 

quarter) – Not Applicable 
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