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Date: Nove mber'1,4, 2019

To
Dy. General Manager
Marketing Operations (Listing)
BSE Limited
P.J. Towers,
25th Floor, Dalal Street, Fort,
Mumbai-400 001

Scrip Code:504028

Dear Sir/Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations,20li; it is hereby informed that the Board of Directors, today at their meeting held

at the Registered Office of the Company, approved Un-Audited Financial Results of the

Company along with Limited Review Report for the half-year ended as on September 30, 2019

given by Statutory Auditor of the Company in this behalf.

The meeting was started at 12:00 Noon and concluded at 7i IfP.M

Kindly take the same on your records.

Membership Number.: A56898

GEE Limited
REGISTERED OFFICE

Plot No. E-1, Road No.7,

Wagle Industrial Estate,

Thane 400 604, Maharashtra, India

P: +91-Q2225820619 | F: +91 2225828938
W: www.geelimited.com

CIN: 199999MH 1 960P1C01 1 879

KALYAN PLANT
Plot No. B-12 MIDC,
Kalyan Bhiwandi Road,
Saravli, Kalyan 421311, Thane,
Maharashtra, India
P: +91 25 2228 0358/281176/90
F: +91 25 2228 1199
E: geeho@geelimited.com

For GEE Limited

Mr. Thange



CEE LIMITED

REGISTERED OFFICE & WORKS: Plot No. E-1, Road No. , Wagle Ind. Estate, Thane - 400 604
CIN : L99999MH1960PLC011879

Email : shares@geelimited.com Web : www.geelimitedcom
T el : 02522-28035& Fax : 02522-29L199

Statement of Unaudited Financial Results for the Quarter and half year ended 30th September, 2019

Rs. in L,akhs (except earnings per share)

Sr.
No

Particulars

Quarter Ended Half Year Ended Year Ended

3GSep-19 3Glun-19 3&Sep-18 30-Sep-19 30-Sep-18 31-March-19

(Unaudited) (Unaudited) (Audited)

1 Revenue From Operations

I Rerrenuc from operations (gross) 7,1.61.87 6,418.27 6,807.19 13,580.14 72970.43 27,13E.78

II Othe.r income 12..10 1.36 3.77 73.76 11.88

III Total Revenue 7,174.',28 6,419.63 6,810.96 1.3,593.91. 1.2922.31. 27,471.08

IV 2 Expenses

(a) Cost of matcrials consumet'l 5,386.99 1,862.57 \ )Jt )c) 10,249.56 1 0028.02 20,900.09

(t) Purchases of stock-in-tlade

(c)

Changes in inventorics of finished
goods, rvork-in-progress ancl stock-in-
trarle

166.97
70.03

54.55 237.00 L9.27 196.91

Excise Dut1,

(.1) En'Lplovee benetit expensc 395"98 397.70 1L4.59 793.67 770.99 1.723.37

G,) Finarrcc costs 764.49 139.27 156.95 303.76 307.33 656.33

(0 Dcpreciation ancl amorlisation expellse 103.61 1 03.21 87.00 206.82 17'1.0i) 397.61

(g) Othcr Expenses 806.18 711.11 717.91 1,517.32 1.132.54 3,105.62

Total Expenses 7,021.21 6,313.92 6,705.29 1 3,338.13 12732.15 26,979.87

v .t Profit/ (Loss) before tax (1-2) 150.07 705.77 105.67 255.77 190.16 .+91.21

VI Erceptional items

VII Profit before tax (V-V! 150.07 105.71 1.05.67 255.77 190.1 6 19L.21.

VIII 4 Tax Expense

(a) Current tax '10.00 35.00 32.00 75.00 60.00 169.58

(b) Deferred tax 32.28

Total tax expenses .10.00
35.00 32.00 75.00 60.00 201.86

IX Profit/ (Loss) for the period from
continuing operations (VII-VIII) 110.07 70.71 73.67 1.80.77 130.16 289.35

x Profit /(bss) from discontinuing
opcrations bcforc tax

XI
Tar cxpense of disconhnuing
operations

xII Profit/(Loss) from discontinuing
operation (after tax) (X-Xl)

XIII 5 Profit/ (Loss) for the period (3-4) 11.0.07 70.71 73.67 1.80.77 130.16 289.35

xIV 6 Other Comprehensive Income

A I
I tcms that n-ill rrot bc reclassifietl tcr

profit or loss
0.0.+ (0.02) (0.03) 0.02 (0.10) (0.12)

iI lncome tax relating to items that lvill
not be reclassifiecl to profit or loss

B I
Iterns ihat will be reclassifiecl to profit
or loss

II
Income tax relating to itenls that r,r'ill be
reclassifiecl to profit or loss

7
Total Other Comprehensive Income
lA (r)+(rD + B(D+(rr)I

0.04 (0.02) (0.03) 0.02 (0.10) (0.12)

xv Total Comprehensive Income for the
period

110,11 70.69 73.& 180.79 130.06 289.23

xvI 8 Earnings per equity share (in Rs.)

Basic earnings/(loss) per s1'rare 0.17 0.30 0.31 \)./ / 0.55 1.22

Diluted eamrngs (loss) pcr share 0.17 0.30 0.31 0.77 0.55 1,.22



Details of equity share capital

Paicl-up equity share capital, Equitv
slrares of Rs. 2/ - Each

+/ z.)1 172.52 472.52 172.52 472.52 1aa 1)

Face r.alue of equitt, share capital 2.00 2.00 2.00 2.00 2.00 2.00

NOTES:
1 The Cc'rmpaly acloptecl the Indial Accourling Stand;u'ds (IND AS) from l April 2017 and these financials have been prepared in

accorrlance rvitl'r the lecognition ancl neasurcment principles 1aic1 dorvn in IND AS 3-1 hterim Finiurcial Reporting prescribed
unrler Section 133 of the Cornpalies Act, 2013 rcad u'it1'r reler,alt rules issuecl thereuncler.

2 Results for the quartcl enLled 30th September 2019 are in comphance rvith Intli;rn Accounting Stanclards (Inc1-AS) notified b1' the

\linishr 1r[ (rr1po1;te of Aff.rir:

3 The ccx.npanr,'s scrutirrv assessntcnt for Assessmcnt Year 2016-17 rvas co11lp1eted in Dccetnber 2018 ancl the DCIT has raised tax

demard of Rs. 70.96 lakhs against *,hich tlre company has filerl an appeai rvith CIT Appeals-1, Thane on 1'lth Januarr' 2019. The

DCIT has disallo.rr.ed the compan\/s clarm m respcct of long term capital galn froln salc of flat (propertl'helil for sale il books of
accounts). Thc tar tlepartmcnt's crrntention is that the periocl of capital gairr is to he calculatecl I'rom the tlate trf registration o[
purchase agreement of the flat ancl not from the date of a1lotment letter given by the buiLler of the propcrtv. In carsc of sale of flat,

the pcriocl of holding i.c. Iiom the e{atc of alkrhnent lettcr fi'om the buikler (21st October 21J09) to the clate of salc of the undr:r

colstrucLion flat on 30th October 2015 u'orks out to more thar 3 vears rvhcre the profit liom sale of flat u'ill be iong term capital

gain and to be c}rargetl at 201; tax rate instead of normal tax of 307o as in thc case of short term capital gain.

4

The cor::,paii', liaicl icceir.etl a shc-.u'cause notice dateci 12ti'r N{ar'2ll1i.l demalding Rs. -1.02 Ciores of CENV,AT crcdit on certain

impctrtetl materials in the r.ear' 20Lr8-09. Undel the. instructions lronr excise authorities, the cort-Lpanr' has alrr:adt' reversccl untlet

proiest CEN\/AT creclit of Rs. 3.09 Crores in the I'car 2008-09. Penrling tlisposal of ther case a sum of Rs. 2.07 Crores ti:vetsed under

protest is shon.n untler "Claims against thc excise authl)rities" under the heatl loans alrd aclvanccs. After filing al earlt' hearing

application on ltJth August, 2015 r.r-ith CEGATE the matter c.xre up scvcral times ciurir-rg thc fir-rar-rciai vc.1r.ill11 the fiI'ral heuing

has been conclurlecl in Januarr' 2019. Atlditional inJormation $'as called for arrd the sarme has been submitteri bt' the companv. The

compaq' has not vci t'eceiveLl the fina1 orrler cop\-. Acljr.rstments 'r'r'ill bc carriecl ttut in tire 1'ear of rccttpt of the ortler from

CEGATE. The cl-.mpa1r. is expectilg a far.pur;rb1e out.ome and alsg no cash 6utgp is :rnticipated as the matter is onc of

intelprt'tatron of lau'.

5 In tenn of lND AS 108, the Compan. rs har-ing single reportable segement i.e "t.nanufacturirrg oI rvclcling collsum.lbles, copper

coated n'iles, flux coretl u'ires anrl lvekllng flures".
6 The company has acloptecl IND AS 116 "Leases" rvrtl-r the date of the initial applicafion being April 1, 2019. IND AS 116 replaces

IND AS 17 - Leases ancl related intelpretation ald guitlance. The crxnpalv has appli:d IND AS 116 using the moclifiecl

retrospecLive approach. Accoldrnglr,, corresponrling figures {or the. 1'ear endecl March 31, 2079 and for the quarter enclctl

September 30, 2019 are not cotrlparable. The efiect of this atloption is insignific.rnt on the profit for the quarter.

7 Nil investor complaints n'tre receivetl rluring the quarter. There rvas no complaint outstalding at the begurning or at thc cnd of the
(luartcr.

8 T1're above results rvere rcviel'etl br- the Auclit Comrnittee and thercaf ter approved bv the Boarcl of Dircctc)rs in its meeting held on

1lu' November ,2019.
9 The Company account for gratuih'/lcave sa1an, pror.isions at vear end on actuarial basis

10 Deferred tax assets/ liabllit)' 'n-i11 be con'Lputecl at vr:ar entl.

11 Prer,lous vear figures have been regrouped t'henever rlecessar\'.

For GEE Limited

Mr. Sanwarmal Agarwal
Managing Director
DIN:01007594
Place: Kalyan
Date: 14th November 2019



GEE LIMITED
REGISTERED OFFICE &WORKS: Plot No. E-1, Road No., Wagle Ind. Estate, Thane - 400 604

CIN : L99999MH19 60PLC01T87 9

Email : shares@geelimited.com Web : wevw.geelimited.com
Tel z 02522-28035& Fax: 02522'287199
Statements of Assets and Liabilities

Particulars 30-Sep-19 31-March-19

(Rs. in Lakhs)

ASSETS:
Non-Current Assets:
Propertv, Plant and Equipment 12641.96 12,683.76

other Intaneible Assets 3.48 3.48

Capital work-in-prosress 159.49 161..14

Investment ProperW 386.00 379.61.

Financial Assets:
I Non Current Investments 4.82 4.82

i1) Others 397.17 234.73

Other Non-Current Assets 6.00 5.84

Current Assets:
Inventories 4086.73 4,875.72

Financial Assets:
I Trade Receivables 5495.46 5,260.25

11 Cash and Bank Equivalents 343.30 1.61..20

iii) Others 29.34 10.58

Current tax assets [Netl 59.69 39.69

Other Current Assets 1275.55 7,2L4.78

Total Assets 24888.99 25,035.60

EOUITY AND LIABILITIES:
Equitv:
i) Equitv Share Capital 472.52 472.52

ii) Other Equity 14721.38 1.4,380.90

Liabilities:
Non-Current Liabilities:
a) Financial Liabilities :

i Borrowings 484.04 513.82

ii) Other Financial Liabilities 76.66 16.00

b) Deferred Tax Liabilities lNetl 587.12 587.12

Current Liabilities:
a) Financial Liabilities :

i) Borrowinss 601 1.38 6,032.07

ii) Trade Pavables 2261.64 2,602.62

iii) Other Financial Liabilities 6.20 35.81

b) Other Current Liabilities 268.05 394.64

Total Equity And Liabilities 24888.99 25,035.60

For GEE Limited

Mr. Sanwarmal Agarwal
Managing Director
DIN:0L007594
Place: Kalyan
Date: 14th November 2019



GEE LIMITED

'Cash Flow Statement

Particulars ln Lacs

Half Year

Ended

Sept-30,2019

ln Lacs

Year

Ended

Mar-31,2019

A Cash flows from operating activities:

Profit before tax 255,77 491.21.

Adiustments for:
Depreciation, lmpairment and Amortisation expenses 206.82 397.6r

lnterest expenses 303.76 6s6.33

Loss on sale of Property,'Plant and Equipment 0.00 6.86

Bad debts written off / (recovered) 26.90 1.19

Dividend lncome (0.17) (0.18)

lnterest lncome {4.20l, (23.21)

Total 533.72 1,038.61

Operating profit before working capital changes 788.89 L,529.82

Adjustments for:
'Ilncrease]/ Decrease in Non-current financial assets (200.70) (1e.10)

Increase]/Decrease in trade receivables (234.2t) (1,,235.29)

'Ilncrease]/Decrease in lnventories 788.99 (1,052,86)

'ilncrease]/ Decrease in other current financial assets (18.76) (0.27],

'Ilncrease]/ Decrease in other current assets (60.77\ 89.78

'lncrease/[Decrease] in trade payables (340.ee) 976.72

lncrease/[Decrease] in Other Non-Current Financial

Lia b ilities 60.66 L.71

lncrease/[Decrease] in Other Current Financial Liabilities (2s.60) (8.23)

lncrease/[Decrease] in Other Current Liabilities (126.6e) 1s8.16

Total (162.1e) (1,089.33)

Cash generated from operations 626.70 440.49

'Direct taxes paid INet of refunds] (ss.00) (180.81)

Net cash from operating activities 57L.74 259.67

B Cash flows from investing activities:
Purchase of Property, Plant and Equipment (33.3s) (s68.3s)

Purchase of lntangible Assets 0.00 0.00

Proceeds on sale of Fixed Assets 0.00 s.59

Advance for lnvestment Property (6.40) (11.2s)

Bank Deposits matured during the year (e8.e3) 26.77

Dividend lncome 0.18 0.18

Non Cu rrent lnvestments 0.00 0.t2
lnterest lncome 4.20 24.26

Net cash used in investing activities (134.30) (s22.58)

c Cash flows from financing activities:
Borrowings (s0.46) 980.01

'lnterest paid (303.76) (6s6.33)

'Dividends paid 0.00 (70.88)

'Tax on dividends paid 0.00 (1.4.s7)

Net cash used in financing activities (3s4.23) 238.24

Net increase in cash and cash equivalents .83.17 (24.771

Cash and cash equivalents at the beginning ofthe year 98.20 t22.97

Cash and cash equivalents at the end of the year t8t.37 98.20

Place: Kalyan
Date: 14th November 2019

GEE Limied

Mr. Sanwarmal Agarwal
Managing Director
DIN: 01007594'






		2019-11-14T19:35:53+0530
	SANWARMAL AGARWAL


		2019-11-14T19:35:42+0530
	SANWARMAL AGARWAL


		2019-11-14T19:35:05+0530
	SANWARMAL AGARWAL




