
Date: 10/11/2021 

The General Manager 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejabhoy  Towers 
Dalal Street, Fort 
Mumbai - 400 001 

The Manager 
Listing Department 
National Stock Exchanges of India Limited 
Exchange Plaza , 5th Floor, Plot No.C/1,  
G Block, Bandra- kurla Complex, 
Bandra(East) 
Mumbai – 400 051 

Scrip Code : 523796 Scrip Code : VICEROY 

Dear Sir/Madam, 
Sub: Outcome of the Board Meeting (RP) held on Wednesday, 10th  November, 2021. 
 

Ref: Regulation 33 and other applicable regulations of SEBI (Listing Obligation and 
Disclosure Requirements), Regulations, 2015 

With reference to the above cited subject, we would like to inform that Board of Directors 
(RP) at their Meeting held on Wednesday, 10th November, 2021 have inter alia, transacted 
the following matters: 

i. The Unaudited Standalone Financial Results of the Company for the second
quarter and half year ended on 30th September, 2021.

ii. The Unaudited Consolidated Financial Results of the Company for the second
quarter and half year ended on 30th  September, 2021.

iii. Limited Review Reports of the Statutory Auditors on the Standalone and
Consolidated Financial Results of the Company for the second quarter and half
year ended on 30th  September, 2021, issued by the Statutory Auditors, M/s. P C N
& Associates as required under Regulation 33 of the Listing Regulations.

The Board Meeting (RP) Commenced at   04.00 PM and concluded at   05.25 PM 

This is for your information and records. 
Thanking You, 
 

Yours Faithfully, 
 

For Viceroy Hotels Limited 

Karuchola Koteswara Rao 
Resolution Professional 
Registration No. IBBI/IPA-003/IP-N00039/2017-18/10301 
mail Id: kkraoirp@gmail.com 

mailto:kkraoirp@gmail.com


VICEROY HOTELS LIMITED
Regd. offiice: Plot 20, Sector-1, 4th Floor. HUDA TechnoEnclave, Sy.No.64, Madtapir,Hyde 500 081.

CIN: LS5101TG1965PLC001048

STATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2021

(Rs. in Lakhs)
STANDALONE

Particulars QUARTER ENDED HALF YEAR ENDED YEAR ENDED

UN-AUDITED|UN-AUDITED|UN-AUDITED|UN-AUDITED|UN-AUDITED|AUDITED
30-09-2021 30-06-2021 30-09-2020 30-09-2021 30-09-2020 31-03-2021

Income
(a) Revenue from operations 1,065.06 478.97 349.54 1,544.03 828.51 2,206.75
(b) Other Income 135.00 32.29 30.21 167.29 62.50 267.54

Total Income 1,200.07 511.26 379.75 1,711.32 891.01 2,474.29

Expenses i | | | |

(a) Cost of materials consumed 249.47 112.50 75.52 361.97 188.02 551.70
(b) Employee benefits expense 310.16 305.67 145.77 615.84 451.44 1,027.96
(c) Fuel, Power and Light 128.07 87.21 81.36 215.28 168.57 373.10
(d) Finance Cost 15.70 0.02 7.24 15.72 7.26 30.24
(e) Depreciation and amortisation expense 212.47 212.46 212.49 424.92 424.95 849.90
(f) Other expenses 408.13 228.41 391.51 636.54 619.92 1,654.91

Total Expenses, 1,324.01 946.27 913.89 2,270.27 1,860.16 4,487.81

Profit / (Loss) before Exceptional items and Tax (123.94) (435.01) (534.14) (558.95) (969.15) (2,013.52)
Exceptional items 3 - =

Profit / (Loss) before Tax (123.94) (435.01) (534.14) (558.95) (969.15) (2,013.52)
Tax expense o

- Current Tax = = =

- Deferred Tax (117.29) (75.90) (96.40) (41.39)] (172.30) (386.08),
Profit / (Loss) for the period from Continuing (241.23) (359.11), (437.74) (600.34) (796.85) (1,627.44)
operations
Extraordinary Item - ~ =

Other Comprehensive Income - - - -
i) items that will not reclassified to Profit & Loss Account - “| = =

ii) items that will be reclassified to Profit & Loss Account - | = =

Total Comprehensive Income for the period (241.23) (359.11) (437.74) (600.34) (796.85) (1,627.44)|

Paid-up equityshare capital 4,240.52 4,240.52 4240.52 4,240.52 4,240.52 4,240.52
(Face Value : Rs.10/- per share)
Earnings per share (Face value of Rs.10/- each)

(a) Basic (0.57) (0.85) (1.03) (1.42) (1.88) (3.84)
(b) Diluted (0.57) (0.85) (1.03) (1.42) (1.88) (3.84)

For VICEROY HOTELS LIMITED

afasena?
P. Rfabhakar Reddy CMA K.K.Rao Sreedhar Singh
Former CMD Resolution Professional CEO

Devraj Govind Raj
Former Director

Place: HYDERABAD
Date: 10-11-2021

VICEROY HOTELS LlMITED 

Regd.Office: Plot 20, Sector-I, 4th Floor, RUDA Techno Enclave, Sy.No.64, Madhapur. Hyderabad - 500 081. 
CIN: L55101TG.196SPLCOOJ048 ----

STATEMENT OF ST ANDA LONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2021 

Particulars 

Income 
(a) Revenue from operations 
(b) Other Income 

I:,pense. 
(a) Cost of materials consumed 
(b) Employee benefits expense 
(c) Fuel, Power and Light 
( d) Finance Cost 

Total Income 

( e) Depreciation and amortisation expense 

(t) Other expenses 

Total Expenses 

Profit / (Loss) before Exceptional items and Tax 
Exceptional items 

Profit / (Loss) before Tax 
Tax expense 
- C:urrent Tax 
- Deferred Tax 

Profit I (Loss) for the period from Continuing 
operations 
Extraordinary Item 
Other Comprehensive Income 

i) items that will not reclassified to Profit & Loss Account 
ii) items that will be reclassified to Profit & Loss Account 

Total Comprehensive Income for the period 

Paid-up equity share capital 
(Face Value : Rs.10/-per share) 

Earnings per share (Face value of Rs.10/- each) 
(a) Basic 

(b) Diluted 

STANDALONE 
QUARTER ENDED ~ F YEAR ENDED 

UN-AUDITED UN-AUDITED UN-ATIDITF.O UN-AUOITF.O UN-ATIDJTED 

30-09-2021 30-06-2021 30-09-2020 30-09-2021 30-09-2020 

1,065.06 
135.00 

1,200.07 

249.47 
310.16 

128.07 
15.70 

212.47 

408.13 

1,324.01 

(123.94) 

(123.94) 

(117.29) 
(241.23) 

(241.23) 

4,240.52 

(0.57) 

(0.57) 

P. abbakar Reddy 

478.97 
32.29 

511.26 

112.50 
305.67 
87.21 
0.02 

212.46 

228.41 

946.27 

(435.01) 
. 

(435.01) 

. 

(75.90) 

(359.11) 

. 
-

. 

. 

(359.11) 

4,240.52 

(0.85) 

(0.85) 

349.54 
' 30.21 

379.75 

75.52 
145.77 
81.36 
7.24 

212.49 

391.51 

913.89 

(534.14) 
. 

(534.14) 

. 

(96.40) 
(437.74) 

. 

. 

. 

. 

(437.74) 

4,240.52 

(1.03) 

(1.03) 

1,544.03 
167.29 

1,711.32 

361.97 
615.84 
215.28 

15.72 

424.92 

636.54 

2,270.27 

(558.95) 

(558.95) 

(41.39) 
(600.34) 

(600.34) 

4,240.52 

(1.42) 

(1.42) 

828.51 
62.50 

891.01 

188.02 
451.44 
168.57 

7.26 

424.95 

619.92 

1,860.16 

(969.15) 

(969.15) 

(172.30) 
(796.85) 

(796.85) 

4,240.52 

(1.88) 

(1.88) 

For VICEROY HOTELS LIMITED 

FormerCMD 
CMAK.K.Rao 

Resolution Professional 

Place: HYDERABAD 
Date: 10-11-2021 

Devraj Goviod Raj 
Former Director 

YEAR ENDED 

ATIDJTF.O 

31-03-2021 

2,206.75 
267.54 

2,474.29 

551.70 
1,027.96 

373.10 
30.24 

849.90 

1,654.91 

4,487.81 

(2,013.52) 

(2,013.52) 

(386.08) 
(1,627.44) 

(1,627.44) 

4,240.52 

(3.84) 

(3.84) 



1. The figures of the corresponding previous period have been regrouped/ reclassified
wherever necessary to make them comparable.

2. The interim standalone financial statements have been prepared in accordance with the
IND AS-35, Interim Financial reporting.

3. The audited financial results of the company for the second Quarter and half year  ended
30th September, 2021, have been prepared in accordance with the Indian Accounting
Standards (IND AS) as prescribed under section 133 of The Companies Act 2013, read
with Companies (Indian Accounting Standards Rules) 2015 as amended.

4. The audit committee has reviewed the above results and Board of Directors has approved
the above results and its release at their respective meetings held on 10th November,
2021. The statutory auditors have carried out a limited Review of the aforesaid results.

5. As per Indian Accounting Standard 108, “operating Segments” the company has
determined its business segment as Hotelering Only, and related services. There are no
other primary reportable segments, and secondary reportable segments.

6. The auditors have drawn attention to the unaudited standalone financial results of the
company for the second Quarter and Half Year ended 30th September, 2021 in respect of
the following matters:

a) The Petition filed by the Asset Reconstruction Company (India) Ltd (ARCIL) against
the company under Sec. 7 of The Insolvency Bankruptcy Code 2016, has been
admitted by the NCLT and the order to initiate Corporate Insolvency Resolution
Process was passed. The Committee of Creditors meeting was conducted and a
Resolution Professional was appointed. Committee of Creditors approved the
Resolution Plan and the same was submitted to NCLT, the final impact/effect will be
known based on the approval of resolution plan.

b) As the loans turned as Non-Operating Assets, there is no correspondence from the
banks and financial institutions regarding the interest provision, hence as a result the
company could not provide for the interest expense during the year

c) Management believes the status of going concern is not affected and is confident of
maintaining the going concern status and is undergoing the process of IBC Code,
2016. The final status can be known on approval of resolution plan.

d) The company has created provision for diminution of investments and the company
is in the process of getting the valuation done for the investments in subsidiaries.

e) The company is in the process of repayment of the outstanding TDS amounts.
f) Interest on advances given to subsidiaries: The Company is contemplating to convert

the advances given to subsidiaries as investments in the future, subsequently to
receipt of the approval to the Resolution Plan by Honorable NCLT of Hyderabad



_ VICEROY HOTELS LIMITED
Regd.Office: Plot 20, Sector-1, 4th Floor, HUDA Techno Enclave, Sy.No.64,Madhapur, Hyderabad (10 081.

STATEMENT OF CONSOLIDATED UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER

Place: HYDERABAD
Date: 10-11-2021

Devraj Govind Raj
Former Director

2021

(Rs. in Lakhs)
CONSOLIDATED

Particulars QUARTER ENDED HALF YEAR ENDED YEAR ENDED
UN-AUDITED [UN-AUDITED UN- UN-AUDITED|UN-AUDITED AUDITED
30-09-2021 30-06-2021 30-09-2020 30-09-2021 30-09-2020 31-03-2021

Income
(a) Revenue from operations 1564.35 653.38 455.36 2,217.73 236.87 3,476.48
(b) Other Income 162.74 88.98 71.00 251.72 43.97 587.87

Total Income 1727.09 742.36 526.36 2469.45 280.84 4,064.35

Expenses 0
(a) Cost of materials consumed 922.37 185.59] 125.21 1,107.96 49.49 1,631.15
(d) Employee benefits expense 344.84 337.64 195.98 682.49 267.84 1,237.58
(c) Fuel, Power and Light 134.05 99.23 95.86 233.28 96.04 438.41
(d) Finance Cost 16.97 2.18 10.79 19.15 0.04 60.76
(e) Depreciation and amortisation expense 207.33 223.14 251.61 430.46 251.58 994.34
(f) Other expenses 1136.67 319.20 534.02 1,455.87 313.58 2,145.18

Total expenses 2762.23 1,166.98 1,213.47 3929.21 978.57 6507.42
0

Profit / (Loss) before Exceptional items and Tax (1,035.14) (424.62) (687.11) (1,459.76) (697.73) (2,443.07)
Exceptional items . = - =

Profit / (Loss) before Tax (1,035.14) (424.62) (687.11) (1,459.76) (697.73) (2,443.07),
Tax expense
- Current Tax = = 2 =

- Deferred Tax (104.42) (74.13) (74.11) (30.29) (74.19) (386.21)
Profit / (Loss) for the period from Continuing (1,139.56) (350.49) (613.00) (1,490.05) (623.54) (2,056.86)
operations
Extraordinary Item = = = o -
Shareof profit /(Loss) ofAssociates/ joint venture - - - = =

Other Comprehensive Income = - =

i) items that will not be reclassified to Profit & Loss A/c |- = = =

ii) Items that will be reclassified (o Profit & Loss A/c |- - - - -
Total Comprehensive Income for the period (1,139.56) (350.49) (613.00) (1,490.05) (623.54) (2,056.86)

Paid-up equity share capital 4,240.52 4,240.52 4,240.52 4,240.52 4,240.52 4,240.52
(Face Value : Rs.10/- per share)
Earnings per share (Face value of Rs.10/- each)

(a) Basic (2.69) (0.83) (1.45) 3.51) (1.47) (4.85)

(b) Diluted (2.69) (0.83) (1.45) (3:51) (1.47) (4.85)

For VICEROY HOTELS LIMITED

P. Prabhakar Reddy CMA K.K.Rao 2 Singh
Former CMD Resolution Professional CEO

VICEROY ,HOTELS LIMITED 
Rcgd.Office: Plot 20. Sector-I, 4th Floor, HU DA Tech no Enclave, Sy.No.64, 1\.fadhapur, Hyderabad - 500 081. 

STATEMENT OF CONSOLIDATED UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 
2021 

Particulars 

Income 
(a) Revenue from operations 
(b) Other Income 

Total Income 

Expenses 
(a) Cost of materials wnsumed 
(d) Employee benefits expense 
(c) Fuel, Power and Light 
(d) Finance Cost 
(e) Depreciation and amortisation expense 

(f) Other expenses 

Total expenses 

Profit I (Loss) before Exceptional items and Tax 
Exceptional items 

Profit / (Loss) before Tax 
Tax expense 
- Current Tax 
- Deferred Tax 

Profit I (Loss) for the period from Continuing 
operlltions 
Extraordinary I tern 
Share of profit /(Loss) of Associates/ joint venture 
Other Comprehensive Income 
i) items that will not be reclassified to Profit & Loss Ale 
ii) Items lbal will bt: 11::da:,sifit:<l lu Prufil & Luss Ale 
Total Comprehensive Income for the period 

Paid-up equity share capital 
(Face Value: Rs.10/- per share) 
Earnings per share (Face value of Rs.10/- each) 

(a) Basic 

(b) Diluted 

Place: HYDERABAD 
Date: 10-11-2021 

-

-
-
-
-
-

/Rs. in Lakhsl 
CONSOLIDATED 

QUARTER ENDED HALF YEAR ENDED YEAR ENDED 

UN-AUDITED UN-AUDITED UN- UN-AUDITED UN-AUDITED AUDITED 

30-09-2021 30-06-2021 30-09-2020 30-09-2021 30-09-2020 31-03-2021 

1564.35 653.38 455.36 2,217.73 236.87 3,476.48 
162.74 88.98 71.00 25 1.72 43.97 587.87 

1727.09 742.36 526.36 2469.45 280.84 4,064.35 

0 
922.37 185.59 125.21 1,107.96 49.49 1,63!.IS 
344.84 337.64 195.98 682.49 267.84 1.237.58 
134.05 99.23 95.86 233.28 96.04 438.41 

16.97 2.18 10.79 19.15 0.04 60.76 
207.33 223.14 25 1.61 430.46 251.58 994.34 

1136.67 319.20 534.02 1,455.87 313.58 2,145.18 
-

2762.23 1,166.98 1,213.47 3929.21 978.57 6507.42 
0 

(1 ,035.14) (424.62) (687.ll) (1,459.76) (697.73) (2,443.07) 
- - - -

(1,035.14) (424.62) (687.ll) (1,459.76) (697.73) (2,443.07) 

- - -
(104.42) (74. 13) (74.11) (30.29) (74.19) (386.21) 

(1,139.56) (350.49) (613.00) (1,490.05) (623.54) (2,056.86) 

- - - -
- - - -

- -
- - - -
- - - -

(1,139.56) (350.49) (613.00) (1,490.05) (623.54) (2,056.86) 

4,240.52 4,240.52 4,240.52 4,240.52 4,240.52 4,240.52 

(2.69) (0.83) (1.45) (3.51) (1.47) (4.85) 

(2.69) (0.83) (1.45) (3.51) (1.47) (4.85) 

For VICEROY HOTELS LIMITED 

~-
r~ , ~~ 

I J-
P. rMhakar Reddy CMA K.K.Rao M.S~ 

Former CMD Resolution Professional 

~ 
Devraj Govind Raj 

Former Director 

CEO 



 

 

1. The figures of the corresponding previous period have been regrouped/ reclassified 

wherever necessary to make them comparable. 

2. The interim consolidated financial statements have been prepared in accordance with the 

IND AS-35, Interim Financial reporting. 

3. The un-audited financial results of the company for the second quarter ended 30th 

September 2021, have been prepared in accordance with the Indian Accounting Standards 

(IND AS) as prescribed under section 133 of The Companies Act 2013, read with Companies 

(Indian Accounting Standards Rules) 2015 as amended. 

4. The audit committee has reviewed the above results and Board of Directors has approved 

the above results and its release at their respective meetings held on 10th November, 2021. 

The statutory auditors have carried out a limited Review of the aforesaid results. 

5. As per Indian Accounting Standard 108, “operating Segments” the company has determined 

its business segment as Hotelering Only, and related services. There are no other primary 

reportable segments, and secondary reportable segments. 

6. The auditors have drawn attention to the unaudited standalone financial results of the 

company for Second quarter and half year year ended 30th September , 2021 in respect of 

the following matters:  

 

a) The Petition filed by the Asset Reconstruction Company (India) Ltd (ARCIL) 

against the company under Sec. 7 of The Insolvency Bankruptcy Code 2016, has 

been admitted by the NCLT and the order to initiate Corporate Insolvency 

Resolution Process was passed. The Committee of Creditors meeting was 

conducted and a Resolution Professional was appointed. Committee of Creditors 

approved the Resolution Plan and the same was submitted to NCLT, the final 

impact/effect will be known based on the approval of resolution plan. 

b) As the loans turned as Non-Operating Assets, there is no correspondence from 

the banks and financial institutions regarding the interest provision, hence as a 

result the company could not provide for the interest expense during the year 

c) Management believes the status of going concern is not affected and is confident 

of maintaining the going concern status and is undergoing the process of IBC 

Code, 2016. The final status can be known on approval of resolution plan. 

d) The company has created provision for diminution of investments and the 

company is in the process of getting the valuation done for the investments in 

subsidiaries. 

e) The company is in the process of repayment of the outstanding TDS amounts. 

f) Interest on advances given to subsidiaries: The Company is contemplating to 

convert the advances given to subsidiaries as investments in the future, 

subsequently to receipt of the approval to the Resolution Plan by Honorable 

NCLT of Hyderabad 

 

 





VICEROY HOTELS LIMITED 
                           CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES AS AT SEPTEMBER 30, 2021(Ind AS) 

Particulars Notes As At 30 
September,21 

As At 31 
March,21 

        
I. ASSETS:       

1. Non Current Assets:       

a) Property, Plant and Equipment 2                     
2,352,633,818  

                          
2,488,952,863  

b) Capital Work in Progress 3                        
945,890,534  

                          
1,002,101,484  

c) Financial Assets       
i) Non Current Investments                             

ii) Loans and Advances 4 
                       
174,175,567  

                             
213,114,823  

iii) Other Non Current Financial Assets       
d) Deferred Tax Asset       

e) Other Non Current Assets 5 
                         
68,049,728  

                               
67,642,004  

        

Total Non-Current Assets   
                    
3,540,749,647  

                          
3,771,811,174  

        
2. Current Assets:       

a) Inventories 6 
                         
10,938,434  

                               
13,845,724  

b) Financial Assets       

     i) Investments   
                          
(1,806,800)   

ii) Trade Receivables 7 
                         
49,680,110  

                               
90,382,291  

iii) Cash and Cash Equivalents 8 
                         
14,948,781  

                                 
9,283,964  

iv) Other Balances with Bank   
                                        
-      

v) Loans and Advances   
                         
13,722,226    

vi) Other Financial Assets       

c) Other Current Assets 9 
                       
206,587,365  

                             
167,044,472  

Total Current Assets   
                       
294,070,116  

                             
280,556,452  

TOTAL ASSETS   
                    
3,834,819,763  

                          
4,052,367,625  

        
II. EQUITY AND LIABILITIES:       
Equity       

a) Equity Share Capital 10 
                       
424,052,240 

                             
424,052,240  

b) Other Equity 11 
                   
(4,752,757,904) 

                         
(4,607,716,047) 

        

Total Equity   
                   
(4,328,705,664) 

                         
(4,183,663,807) 

        
Liabilities       

1. Non Current Liabilities:       
a) Financial Liabilities       

i) Borrowings 12 
                    
5,390,175,882  

                          
5,421,507,453  

ii) Other Financial Liabilties       
b)Provisions       

c) Deferred Tax Liabilities (Net) 13 
                       
304,161,514  

                             
301,132,781  

d) Other Non Current Liabilties 14 
                         
10,439,187  

                                 
4,145,153  

Total Non-Current Liabilities   
                    
5,704,776,583  

                          
5,726,785,387  

        
2. Current Liabilities:       

a) Financial Liabilities       

i) Borrowings   
                         
18,414,887  

                               
13,791,817  

ii) Trade Payables 27 
                       
229,355,825  

                             
300,755,357  

iii) Other Financial Liabilities   
                           
1,879,822,972    

b) Provisions   
                           
213,353,496    



(i) Current Provisions 17A     476,605  
                             
196,271,246  

(ii) Current Tax Liability 17B 
                         
16,703,771    -     

c) Other Current Liabilities 18 
                    
1,00,621,289 

                          
1,998,427,624  

Total Current Liabilities   
                    
2,458,748,844  

                          
2,509,246,044  

TOTAL EQUITY & LIABILITIES   
                    
3,834,819,763 

                          
4,052,367,625  

    

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  






























