
M/ s. Bombay Stock Exchange Ltd. 
Phiroz.e Jeejeebhoy Towers, 
25th Floor, Dalal Street, 
Mumbai - 400001 

Dear Sir, 

13th July 2021 

Scrip Code: 948574 

Sub: Audited Financial Statements of the company for the Half year and year ended 31•1 March 2021. 

We enclose herewith the Audited Financial Statements of the company for the HaJf year and year 
ended 31~

1 
March 2021 along with the Auditor's Report and Statement of Impact of Audit 

Qualificabons, which was taken on record by the Board of Directors of the company at their meeting 
held today. 

The Board Meeting started at 1230 pm and concluded at 01.30 pm. 

We request you to take on record the above. 

Thanking You, 

Yours faithfully, 
For W.S ustries (India) Limited 

B. SW A INA THAN 
COMPANY SECRETARY 

i] W.S. Industries (India) Ltd. 
108 Mount Poooamallce Road. Porur, Oicnmi - 600 116. India 
Td • : (91) - 4-4 - 24354754 CIN : 
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W.S. INOUSTRIES (INDIA) LIMITED 
CIN: L291<4ZTN19611'\..C004568 

Registered Office: 108, Mount Poonamallu Road 
Porur. Chen11Gi 600 116 

STAnMENT Qr STMl>Al.DNE AUOITB> l'INANCIAI. llatA.T$ ,oa llfE HAU' Yt:AA AM> YEA/I EN1>B> 31ST MARCH 2021 

(....dcr Regulatlol'I 5Z of tM S£81 (listing Obhgatlons ond Oisclostn ltcqure,nents) ltcgulations 2015) rc-----,-ln-LA-~----~ 

~ .. 6 Year "' don,._.., I . 
6-tli.clldtdlht _....ended fr CUff'alt pc-4 ,__ ~r 

,ert1a11rw ~2021 s1r,--.. cndcdUnMa-oti ICMd31n._,.~ 

2020 2021 2020 

Audlt&cl 

I im.....tr...,....,_ 
n Other 1- 20.79 Z079 

m Totol ll•-(I• ll) 20.79 20.79 

IV l:xp&ANI 

Colt of -&l'ICII• .-d 
Plrd,ao of 5tod<-t...d& 

a..,..., --of f"omt.ed -· 
and w«-1< in progre•• and ltock-<n-trode 

£~GIN Oury 
Efflployu benefit•~- 14 so 14.31 21.47 29S!I 
r--Costs 0 01 - 0.11 0.03 - (0 19) 
o.,.-no,,cn1--cxpe.- 004 0.04 0 .09 421 14 
Other Expenses 62196 14.39 629.40 611 60 
Totwl cxpensu 636.31 21.99 6117.99 IIIIUO 

V Profit / (Lott) t>.fore .,.uptional and ext,-.dinry it&OM and 

·- (Ill-IV) 

(6'6 31) - (1.20) (6117.99) - (491111) 

VI bup_tt_ 

vn Profit / (I.oft) t>.fore ext,-.dinory It•'"• and ta>< (Y • VI) (6S6.S1) - (1.20) (6!17.99) - (491J.11) 

vm 1!,ct,-.d--r lt&OM 

IX l'Nf,t b&foN """ !Yll • Vlll) (63631) - (1.20) (657.99) - (-495 11) 

X T«><Expe-

XI Profit / (Lou) for Iha period from GOfttlnulng operotiorol (IX-X) (6S6.S1) - (1.20) (6117.99) .. (4911.11) 

XII Profit / ~) fro,o dlKOntourog opc,at....., 2211 -@aJ (!IZZS.11) c1n.61) -.. (9!16441) 

xm r.,...._.f.._.....,,~ 

XIV l'Nfot I (I.oft) fro,o do«onh,..rog opcrotlonl (ofte, ta><) (XII • Xlll) 22 11 .... (5223.11) c1n.61J -·· (9!164 41) 
xv Profit / (LoH)for ti,• pcr<od (XI• XIV) (614,20) -e• (!IZS1.31) (13!1.67) ..• ,, (60!1U9) 

Ot~r ~•• ""-
XYI A Q) It-, tl,at .,M rwt t>. rcdc,art,od to profit or loa 

C•> 1-r ... ...i.,_,, to ,t.- thet ..,11 rwt t>. rui..t,o,d to profit or -
8 0) It.,., tl,at wtll t>. roclauificd to prof,t or Ion 

(M) I""°"'& Ta>< relotlng to it<IOS tl,ot will t>. roc:~•ifi&d to profit or lo,1 

TotaJ other comprvlc.Mivc. lnconac., nat of Income Tax 
XVII Total~ - for the pcnod(XV•XVI) (_,.,.,,, Profit/(lou) Md 

..,._~ - forth&pu,od) (614 ZO) ~ (5ZS1.S1) (13!1.67) .... (609 a,) 

/! P..S • .. ~ty ....,._ «11"tol (Fooe Volu& • t 10/- pcr ,.__ Z626 06 2626.06 2626.06 2626 06 
Paid • "I' Debt """tol 200 00 Z00.00 200.00 200.00 
R-r.u •~eluding Revaluation rcur.u os per 8olonec Shwt of previous occountl,..g 

........ (1400913) 
XXI o.-....~-11 ........ 
XXII e....,,,. per ~ty ...... (for_,_,...,.......,.,.) 

I) 8ooic (UZ) (0.19) (2.90) (2 21) 
2) DIiuted (2,62) (0.151) (2.90) (2.21) 

XXIll Earriftg• per oquity ..,.,,. (for discontl.uod op,,rcrtlOM) 
1)8- OOI (19.19) (0.61) (Zl 19) 
2) Ooluted OOI (19.19) (0.68) (21 lt) 

XXIV e__,,. per eq,.aty ,._ (for diocont,nuo,d Md__,.....,,..,.,......,.) 
I) llaoic (Z .IM) (20.09) (3.!58) (ZS.47) 
2) DIiuted (Z.IM) (20.08) (3,118) (ZS.47) 

XXV Debt &fuiry Rotlo (0 OZ) (0.03) (0.OZ) (0 03) 
XXVI Debt s.,,,,-eo._,..,. Ratio . . .. .. . . 

lxxvn llltuut .5ern<z eo..r.,. R.aho .. .. .. . . 

-·-· 2 

For S B1 ND ASSOCIATES (rRN. ~12192S) 

C ter~ cco 

c ShlMh Kumar • Partner 
M No 024568 
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The abov• re.suits ••re reviaffd by the Audit Con,mittu, "l)pl'OYtd ond taken on r«<>N1 by the Boord at it• rllUting held on 13th July 2021, in t...u of Regulation 52 of 
SEBI ~ng Obl'9'ffiC"'S ond Oleclosurc RcquirclNnls) Aegulotoon, 2015. 

2 The Co,apony Is adopting Indian A<COWTting Standard• (Ind AS) ond the financial .-..ult• for the l-lolf y_. ond Y""" •ndcd Jin Mcrd, 2021 ore prepared in oe<:ordcmoc •Ith 
the r-e<ognition ond m~ment principles laid do..n In Ind AS prescribed under Section 133 of the con,poniH Act, 2013 reod wlth rei•vant Rules thereunder in t<rfflS of 

Regulation 52 of SEBI (listing Obligations ond Oi>Glo..,,_ Roqul~ts) Regulation. 2015 iuucd thereunder ond in t.,.,,.. of SEBI dra,lcr no.CIR/CFO/F AC/62/2016 doted 
5th July 2016 

3 The figiru for the l-lolf y_. ended Jut Morch 2021 ore the boloncing f19ures between the audited figures In rcspe,:t of full firoldGI yecr ond th• p<blished y•cr to dote 
flQures upto the Arft Half yecr of the fonanc:i..t year. 

4 The ttatus of production ond ,elated ac:tivltic• remains unchang&d QI reported for the previous half yeor. 

5 •• No Intuvt hos bu,, prov,ded on the financ,al facilities ov111od fro,a the IMn<s/financiol institutions 11noe the COfflpan)' will be sul<ing relicfs os part of the resolutio,, plan 
ewntuolly to be flnahsed. 

6 In tho previous y_. Chcnnai Insulator division and Vosal<hopotnan, Insulator dlvlllion (-f 01.10 2019- 6 Months) _re con1idorod QI 'C>i,c;ontinued Operations". For th• 

current full yocr under review, Chennoi Insulator division ond Vlsol<hopatnom Insulator division ON being considered os '[>..continued Opcrotlo"'"· Hence previouo period 

figures ore not compcr,,ble. Turni<cy Project Bu•i""" Seg111&nt,. con,idered Of 'Continuing Opcrotions" in both the yecro. Accordingly ad,Juohoent• ore ..i-n ,eporatcly 1n 

the notc,oent of orofit ond lou under Ind AS I~ 
7 The eo..pany hos pcrtiolly complied with the t.,.,.s of the 11ett1-nt agreements e.><ccutcd ,.;ti, the IICcured lenders a, highlighted in the onnuol report for the flnanciol yccr 

ending 31st Morch 2019 bu, the company hoo bun unobl• to complete the full ond finol Kttlement due In February 2019. Pursuant to th• """'"• the Company hos received 
late.st claim letter in Feb 2021 ckil"lling rcpayn'tCnt of contractual duu as followt: 

(I) ! 523.18 er., f,_ &klwci., Auet Reconstruction eo..pany l,l,.ited (m its ~ M Trustee of EARC SAFI Trust, EARC Trust SC 168, EARC Truot SC 209)CH on J,... 

31, 2021, 
f,i) t 110.53 er., from IOBI Trust""1ip S.rv,ce L,,.itcd (os a clebcn~ truotu on behalf of debentir• holders) o, on Jon. 31, 2021 ond 

(Ill) { 177.'10 er., from Alllum Flnonoe Private Umllcd os on Jon 31, 2021. 
The cioi,o --'• Include lntcrcn up to the ,aid period ond other chcrgu OS pr,,vid«d f.,. under the re,pc<:tive f-.clng doc...-, entered into by the company. The 

eo..pany ii ind.- ,ri11, the~ lendeH for ih ruolution. 
8 •As requirod undu Ind AS 36 Impainocnt cnounting to t 4618.93 Lakhs hos bu,, pro,,ided for the yecr cftded 31st Mor 2021 in the boob of Vizog Insulator l>Mslon 

(considered o, discontinued operations w.e.f . 01.10.2019) with reference to Land on L<ICXplred L•ose period (os on 31st Mer 2021), Building• on Cord Roto ond other fixed 
o,Mts on tho respe,:tlve WC>V bo,it. The provltlon ooodc earlier in the ycor ended 31st Mcrch 2020 ... ountino to { 4570.01 Lakhs 1tond• rever,ed. 

9 The co,.pony ha, additionally subscribed to 20000 Equity Shoru of t 10/· each fully poicl up In the S<bsidiory, viz., VodogGro Tech Perl< Privot• Urllitod dllf"ffl9 the quarter ---10 The eo..pony hos considered Electro-porcelc»n product• ond Turni<cy Proj«tt business segment os the prloocry segooent for dlec~. 

II The Compony clarlfiu thot its Project businc., vertical ii currently functioning ot o 1-scale becOUI• of inadequacy of tu,,d1. 
-•er, the Company ii evaluating voriowl step, In con..ctlon •Ith the re-vitalization and long t.,.,. nobility ond 9rowth of IU Turnl<&y Proj«t lluslnea Unit .hid, potential 

,and ~ exists once the bolonoe SNct Is restructured 
MorccYer, the continuing disruptto,, c.cad<d by the Covld pandemic on .........S buoi.,... octmtou hos delayed the pr<19r<u of such ••aluatoon. 

Tho Compony ii ollO in the proc&., of e,cploring vorioUI option• for effective usage of it• lnduotrlol lond in Chennai in compllonoe wlth voriout llf>P'"OYolS ond regulations baud 

on IU previou, experlenoe. 
Thctc ,t•p, or• Intended to Mt the foundation for the revival of ac:tivttic• of the compony Hence, the company continue, to prepare iU A=<Jntt ond the Statement of 

oudotcd f........i ruults on o ·...,,. cortCU'1I' boslt of ouounl1no 
12 The lodo:loom ond rutriction of ac:tlvltlu due to Covid-19 d'od not hove any llgnlflcant Impact ,n the eo..pony• ovuall perf-during tho ctrNnt puiod, but hos ioopo<ted 

our functioning with .i.utdown of our office. 
Ouc to the obo ... our •fforts on the resolution pion hos not mode progr..._ We •ill be able to get o better clarity only ofter the lod<down It lifted ond ....,.nobl• normalcy Is 

rcttorcd. 

13 #The &aality of l 4 er., --..gncd by one of the u-mmile ~-- to the Holding Coropony, ,_ conf1med not poyobie, hos been ,mt1en bock durm9 the puiod under 

rcv1-. 

14 Figures hove been regrouped/reclo$sif;ed wl,crevu necossory, to conform to this ~--•• clossif;cotions and a, per amended schedule Iii to the Companl .. Act,2013 vlde 

Notification doted 24th Morch 2021. 

f.,. W . S. INW5TRIE.5 ( INOlA) LIMITB> 

Chennai 

13th July 2021 OIJIECTOR 



W .S. INDUSTRIES (INDIA) LIMITED 
CIN, L291"'2TN1961PleotM564 fin Lakhs 
Registered Office: 108, Mount Poonamallu Rood 
Porur, Chennol 600 116 

Stcandolone Scg,nu,1wisc Rcvonuc, Ruults and Capitul ""'l'loycd undu lugulotion 52 af th• SEBI (listing Obligations and l>iaclo...-e ~u,ta) lugulatiou, 2015 

~-_,.."'!JO ,ear "' aan , .,,.._ 
PrcYiouo ycor 6 ,nonths ended 31st onontlu ended for curru,t puiod 

S.No. PARTIG\ILARS Mat'<:h 2021 31st Morch ended 31st MG,ch 
cnd«d 31st Mardi 

MM 2.021 
2020 

,4uditu 

1 Seg,M,,t R•venue 

c,) Eledro-porcelain products 
b) Turnkey Projects 

Totc,I 
Less: Infv Scg,n•nt Rncnua 
Net .5olu/Inco,ne from Operations 

20.79 20.79 
20.79 20.79 

20.79 20.79 

2 Scg,na,t llaults 

2 

3 

4 

5 

6 

7 

Profit(•)/Loso(•) bef= Tc,x and Interest from each segment 
a) Eledro-porc:clain products 
b) T urnkcy Projuts 

Total 
Leu , Interut 

T o10l Eiafflir,gs before T cue 

~tAu&f1 
a) Electro-porcelain products 
b) Turnkey Projects 
c) Vrwlacoted 

Total 

S.,,,,mt Ual>llitics 
a) Electro-porcelain products 
b) Turnkey Project, 
c) Unollocated 

Total 

32.36 @? # 
(636 30) 
(603.94) 

10.26 •• 

(614.20) .. @# 

6093.91 
2.07 

1170.94 
7266.92 

2927.29 
34.92 

12367.24 

15329.45 

(1>168.0i) 
(8.03) 

(5176.03) 
r,,.20 

(5231.31) 

5648.96 
622.63 

1070.!18 
73'42.17 

2935.69 
33.66 

11599.69 
14569.04 

(144.01) @# (594!1.65) 
(657.96) (41.76) 
(801.97) (5987.41) 

33.70 •• 72.18 

(835.67) .. @?# (6059.59) 

6093.91 5648.96 
2.07 622.63 

1170.94 1070.!18 
7266.92 73'42.17 

2927.29 2935.69 
34.92 33.66 

12367.24 11599.69 
15329.45 14569.04 

The above. re.suits were re.vie.wed by 1'N. Audit Committee, approvc.d and taken on record by the Board ot it:111 muting hc.ki on 13th July 2021, in ,U'f'11.s of Regulation 52 of 

Sl:BI (listlnq Obliqations and l);aclosure Require111Cnts) Roqulation, 2015. 
The Company adopted Indi<ln IICCO<Jnting Standards (Ind AS) fl'Cf1I the financial ye<>r bcsinning on 1st April 2017 and this finonciol ruults for the Half Ye<>r and ye«- ended 

31st March 2021 is pNpared in ouord<>nu. 10ith the roc:ognition and measurement principlu laid do!on in Ind AS pN0¢rU>•d under Section 133 of the componies Act, 201°3 NOd 

with ...:levont Rules thereunder in terms of Regulation 52 of SEBI (Usting Obllgationo and .D;sclosu...: Requirements) Regulation, 2015 issued thereunder and in terms of SEBI 
cieculo, no.CIR/Cfl>/FIIC/62/2016 doted 5th July 2016. 

The fig,ru for the Half Yeo, ended 3bt Morch 2021 are the balancing figures bet,..,n the audited figu,es in respect of full finonciol year and the published year to date 

figures upto the Forst Half year of the financiol yea-. 
The status of production and ,elated activities ,cmains un,hanged as reported for the pn:vious half year. 
•• No Interest has been provided on the finoncic,j fcx:ilitics ovGilcd from the banks/financial institutions since the con,pc,ny will be sccking reliefs as pc,rt of the resolution plan 
e.ventualty to be. finalised. 
In the previous year O.e.nnoi Imulator division and Vi~norn Insulator dfvi~on (wef 01.10.2019~ 6 Months) were com:fde.rcd as "t>iscontinu£d OperatK>M:". fer the 

current fully~ under revM!:w, Che.nnai Insulator division and Visokhopotnam In.tulator division are be.i"9 considered as "'t:>l,s.e,,ntinued Openrtio~. Hcnc:e prc.vfOl.d period 

fig,ru ere not COfflporoble. Turnkey Project 8"sinus Segment Is consldered as ' Continuing Operations" in both the ycoes. Accordingly adjustments are ,.._n Hparotely In 

the statcmcnt of profit and lo .. undee Ind "-S 10,. 
The Company has pc,rtially oomplied with the terms of the ,.ttlemcnt ogrccmcnt1 exoc:utcd with the suured lend,,. os highlighted in the c>1nual report foe the financial year 

ending 31st March 2019 but the company has been und,le to complete the full and fjno) 2ttlemcnt due in Febrocry 2019. Pursucw,t to the some, the Company has received 

latest claim letter In Feb 2021 claiminq repoyfflent of contr<1Ctuol dues as follows, 
(,) , 523.18 er., from Edelweiss 11.sut Reconstruction Company Limited (,n Its copoeity as TrustH of EIIRC Sllf I Teust, EIIRC Teust 5C 168, EARC Trust 5C 209) os on Jon. 
31 2021 
M , 110.53 er., from I1>8I Teustusliip Service Limited (as a debenture trust« on behalf of debent<re holdc,.) as on Jon. 31, 2021 and 
C,ii) ( 177.-W er., from /\Ilium Fononcc Private Limited as on J on 31, 2021. 
The claim OfflOunts include interut up to the said period and other charges as provided for undc, the respective financing documents entered into by the company. The 
Comoonv is In discuu~ wJ1+i tke secur-cd lenders fOf' iU ruoJution. 

8 @Ills reqLired undv Ind 115 36 Impairment Qfflountlng to ! 46,18,92,86!>/- has been provided foe the yea, ended 31st Mor 2021 in the books of Vizog Insulator Division 

(considered os discontinued operations w.e.f . 01.10.2019) with merenco to Land on unexpired I.ease period (os on 31st M.,. 2021), Buildings on Cord Rote and othor fi~cd 

assets on the respective Wl>V basis. The prevision mode earlier in the year ended 31st Mardi 2020 amounting to ( 4'J,70l)0,720/- stands revcrscd. 

9 The oompany has Gdditionally subscribed to 20000 Equity Shares of ( 10/- each fully paid up in the Subsidiary, viz., Vidogaro Tech Pork Private Limited d<.ring the quarter 

I.rider rcvfew. 

10 The Cofflpony has considered Electro-poruloln products ond Tumkey Projects business "9ment as the pri1110r)' "9ment for disclosure. 

II 11,e Contpor,y clarifies thot Its Project buslMSI vertiool is currently functioning at c, low scale becGusc of irMJdc<iuocy of funds. 

H010evcr, the Company is evaluating voeious steps In connection with the re-vitalization and long term stablllty and gr-owth of its Tur-nkcy PM>ject Business Unit which potential 

and opportooity exi.ffs e>ncc. the balance #lut is restr-uctured. 

Moreover, the continuing disruption e<1uscd by the Covid pandemic on normal business <>c:tivit ics ho.s dcloyed the progress of such evaluation. 

The Company i:s also in the prooe.ss of exploring v~ opttoM for cffuttvc usage of its industrtal land in Chcnnai in compliance wiffi vortous approvcls and regulations baud 

on it. prc.vioul cxpuie.nu. 

The.se steps arc intended to set the foundotton for the revival of octivitiu of the company. :Hcn,cc, the company eontinuc..s to prepare its Aeeounts and the Stotemc:nt of 

oudited ftnoncial results on o 'going concern' bosla of ouounting. 

12 The lockdown and restriction of octivitiu due to Covid-19 did not hove ony significar,t impact in the Company's overall pcrlormancc d..-ing the currcm pceiod. but mis Impacted 

our functioning wi'fti .sl,utdo.n of our office. 

13 

14 

l>uc to the above, o<r offorts on the ..._..,lution pion hos not made progress. We will be able. to get o better clarity only ofter the lockdown Is lifted and ,easonoble normalcy is 

resto..d. 

#lhe flablllty of ( 4 ce., assigned by one of the erstwhile Suboidiariu to the Holding CorApany, now confirmed not payable, has bun written back during #tc puiod under 

review. F.or <: B SB ANn A<:SOCIATES (FRN· 012192S) ~ --
figures have~ ~~tied ..herelcr ~ - to conform to this year's classif1CGtions and as per an,endcd schedule ,ii to the Compon,cs ll~ t,15". / 

Notificat1ondated2 1G cj~coun an ··-· P'e:>§~t. _ No~ 

. ~ ~ lg PORUR C.11 
C. Staa ~ 600116 ~IJ 

er -.1'1...--- cf> f;;" 
' W, Nv 02 _,..,., ~ 1f * <:) 
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Breakup of Segment R....,IU foe Continuing cr,d t>iscontlnued Opcl'Gtions 

Profit(•)/Loss(-) bcfoce Tax Md Interest ff'OIII eoch segment from oontinuing 
oper-otions 

a) Ele<tro-porceloin p<"Oducts 

b) Turnkey Pcoje<ts 
Pcoflt(•)Aoss(-) bef= Tax and Interut from each ug.,...nt fcom discontinued 

opecations - Elutro-porceloin Pcaducts 

Total 

1.c .. : Interut OJ • (Ii) os be i-
(i) from continuing operations 

o) Electco-porulain pcoducts 

b) Turnkey Projects 

(h) from d~ntinued oper-otions -Electro~or<;elain Pcoducts 

(iii) from Continuing and dlll<Ontinucd opel'Gtions 

Tot,,J Eiornings bcforot TGX 

Chennai 

13th July 2021 

(i) from continuing operotions 

(ii) from disc.ontinued operotioM 
(111) from Continuing and discontinued opecations 

s B ill~~!~soc~~1n~::l121s2s) 

U~1~ 
I CA.D. Sharath Kumar 

Partner 
M.No. 024568 

-2-

6 -..tits ended Slst 
March 2021 

(636.30) 

32.36 @# 

(603,94) 

10.26 ... 

0.01 

10.25 
10.26 

(636.31) -
22.11 fJ# 

(614.ZO)-N 

c.....,.,........,, 6 Vear to de,~ figurc1 
l',wioua ytQf' ....,t1,. ende.d t ... CUl'Nnt period 

Slst March ended Sht March 
ended 31 at Mardi 

2020 2021 
2020 

(453.~) 
(8.03) (657.96) (41.76) 

(5168.00) (144.01) @# (5-192.10) 
(5176,03) (801.97) (5987.41) 

~ .28 33,70 •• 72.18 

(0.38) 
0.18 0.03 0.19 

55.10 33,67 72.38 
55.28 33.70 72.18 

(8.20) (657.98) - (495.11) 
(5223.11) (ln.68) fJ# (5!564.-48) 
(5231.31) (835.67) -e,, (6059.59) 

fo.- W . S. INt>USTRIES ( INt>I,\) lIMITEt> 

-r~~ 
t>IAECTOR 



W S INOUSTRIES (INOIA) UMITEI> 
ON: L291~1961Pl..al04e68 

Registered Offlca: 108, l,\ount p_,,ollu Rood, 
Pot'lr, O\cllflOl 600 116 

Statc,ncnt of Audrted Standalone Assets and Uobilft1u 

[undll' Rei,ulatlon !12 of the SEBI (Listing Oblig<ittOIW one! Dbclosurc RcquiNl'llcnts) Rei,ulattona 201!1) 

!r---=-,-:-in----La-:-k-:-hs--, 

Partlculars As at 31 03 2021 
STANDALONE 

As It 31 03 2020 
Audited Audited 

A ASSETS 
1. Non-Current Assets : 
(a) Property, Plant and Equipment 2.07 2.16 
(b) Capital Work in Progress 
(c) Financial Assets : 

Investments 12.00 9.00 
(d) Other Non- Current Assets 9.83 18.17 

Totel Non -current Assets 23.90 29.33 

2. Cllrnnt Assets : 
(a) Flnancial Assets : 

i. Trade R-lvables 15.75 858.94 
Ii. Cash and Cash Equivalents 18.39 22.16 

(b) Current Tax Assets (Net) 0.23 317.15 
(c) Other Current Assets 1130.48 704.10 

Total Current Assets 1164.85 1902.35 

3. Non CUrrent Assets held 6078.16 5410.49 

TOTALASSffi 7266.91 7342.17 

B EQUITY AND LIABLITIES 
1. Equity: 

(a) Equity Share Capital 2626.06 2626.06 
(b) Other Equity (11963.60) (11127.93) 

(9337.54) (8501.87) 

2. Non Current Liabilities : 

Financial Liabilities 

Prefefence Share Capital 1275.00 1275.00 

Total Non Current U■bilities 1275.00 1275.00 

3. 01rrent Ua bllities : 
(a) Financial Liabilities 

I. Borrowings 11494.76 10088.76 
II. Trade Payables 2962.21 2969.35 
Ill. Other financial liabilities 43.44 30.49 

(b) Provisions 4.34 4.34 
(c) Other current liab/litles 824.70 1476.10 

Tot■I Current U■bllltles 15329.45 14569.04 

TOTAL EQUITY AND LIABILITIES 7266.91 7342.17 

for W. S. INDUSTRIES ( INDIA) LIMITED 

Chennal ~~~ 
13th July 2021 DIRECTOR 

M,.., -f\Jc~eta····· ~t;;.S(INo_ g !/ .::::; ,... 
H~ ~ k ' c o Sharath Kumar 

~ () Pa:tner 

M No 024568 
.. 



W.S. INDUSTRIES (INDIA) LIMITED 
CIN: L29142TN1961PLC004568 

Registered Ofice: 108, Mount Poonamallee Road, Porur, Chennai-600116 
STATEMENT OF AUDITED STANDALONE CASH FLOW FOR THE YEAR ENDED 31st MARCH 2021 

(under Re1ulatlon 52 of the SEBI (Ustln1 Obllcatlons and Dlsclo1ure Requirements) Reculatlon, 2015) 
rl --in....:"'_L_a_k-hs----, 

PARTIOJLARS 
A OPERATING ACTIVITIES: 

Profit/(loss) before tax from continuing operations 

Profit/(loss) before tax from discontinued operations 

Profit/(loss) before tax 

Adjustments to reconcile profit before tax to net cash flows: 
Depreciation and impairment of property, plant and equipment 

Net foreign exchange differences 

Loss on disposal of property, plant and equipment 

Finance costs (Including fair value change In financial instruments) 

Non Current Asset held - Impairment/Discarded 

Provision for Doubtful Debts 

Working capitol odiustments: 
(lncrease)/Decrease in trade and other receivables and prepayments 
(lncrease)/Decrease in inventories 

lncrease/(Decrease) in trade and other payables 
(lncrease)/Decrease in other Assets 

lncrease/(Decrease) in Liabilities and Provisions 
Net cash flows from operating activities 

B INVESTING ACTIVITIES: 
Proceeds from sale of property, plant and equipment 
Purchase of property, plant and equipment 

Sale of Investments in subsidiary 
Acquisition/Investment in subsidiary 

Net cash flows used In investing activities 

C FINANONG ACTIVITIES: 
Interest paid 
Increase/ (Decrease) in borrowings & other financial liabilities 

Net cash flows from/(used In) financing activities 
Net increase in cash and cash equivalents 

Net foreign exchange difference 

Cash and cash equivalents at the beginning of the year 

cash and cash equivalents at year end 

Notes on Statement of cash Flow: 

31-Mar-21 

(657.98) 
(177.69) 

(835.67) 

0.09 

0.03 
(667.67) 

699.73 

143.47 

{7.15) 

(101.12) 
(651.39) 

1419.68) 

(3.00) 
(3.00) 

(0.03) 
1418.94 

1418.91 
(3.77) 

22.16 

18.39 

31-Mar-20 

(495.12) 
(5564.48) 

{6059.60) 

421.14 

(0.49) 
0.26 

0.29 

4669.90 

(11.78) 
114.33 

116.27 
(224.32) 

(238.14) 
(1212.14} 

0.03 
{1.91) 

5.01 
(8.00) 
(4.87) 

(0.29) 

1037.10 

1036.81 
(180.20) 

0.49 

201.87 

22.16 

1 Above statement has been prepared following the Indirect method except in case of Interest received /Paid. 
Dividend Received/Paid , Purchase/ Sale of Investments, loans taken and repaid and Taxes Paid , which have 

been considered on the basis of actual movement of cash with necessary adjustments in corresponding assets 

and Liabilities. 
Purchase of Fixed Assets are stated inclusive of movements of Capital Work-in-Progress between beginning and 

2 
end of the year. 

3 Cash and cash equivalents 
Cash and Bank Balances 

Unrealised (Gain)/ Loss 

Cash and Bank Balances restated as above 

SB 3 AND ASS5EIAJES (fRN• ~12192S) 
for d ctountanto/ ~ ct: ~ 
\) • . CAO Sharath Kumar 

partner 

Place : Chennai 
M No. 02456B 

Date : 13th July 2021 

18.39 22.16 

18.39 22.16 

for W. S. ~DUSTRIES ( INDIA) LIMITED 

~·~~~ 
.,q._\t.S (. v, DIRECTOR . 

<,;,' '-? 
j i5 PORUR :-;_. ,\ 
1 ~ 600 116 J '} 
~4t • \)~ 



S B S B AND ASSOCIATES 
Chartered Accountants 

Auditor's Report On Annual Standalone IND AS Financial Results of the Company Pursuant to 
the Regulation 52 of the SEBJ (Listing Obligations and Disclosure Requirements) Regulations, 
2015 

To Board of Directors ofW.S.lndustries (lndia) Limited, 

We have audited the annual standalone IND AS financial results of W.S.lndustries (India) Limited 
for the period 01/04/2020 to 31/03/2021 attached herewith, being submitted by the company pursuant 
to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 2 0 15. 

These annual standalone IND AS financial results have been prepared on the basis of the annual 
financial statements and reviewed half yearly standalone IND AS :financial results upto the end of the 
first half year, which are the responsibility of the company's management. 

Our responsibu1ty 1s to express an oplllon on these financial results based on our audit of such annual 
standalone lND AS financial statements, which have been prepared in accordance with the 
recognition and measurement principles laid down in Accounting Standard for lnterim Financial 
Reporting (AS 25 / Ind AS 34), prescribed, under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder; or by the Institute of Chartered Accountants of India , as applicable 
and other accounting principles generally accepted in India. 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial results are free of material misstatement(s) An audit includes examining, on a test basis, 
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the 
accounting principles used and significant estimates made by management. We believe that our audit 
provides a reasonable basis for our opinion. 

Basis for Qualified Opinion 

The company's net worth has been completely eroded. The accumulated losses in the reporting year, 
amounts to Rs. 5036.68 millions (Previous year Rs. 4953. 12 millions). Further the company has 
overdue loans to various financial institutions amounting to Rs. 719 .13 milJions and interest accrued 
and due there on of R.s .132. 70 millions and the turnover during the period ended 3 1 "'March, 2021 is 
Rs. 15 .64 millions (previous year Rs. 16.44 millions) as per the books of accounts maintained. 

We refer to note no.40 to the financial statements. in d1e absence of external confirmation of balance 
in respect of suppliers, customers, depositors, bank/financial institutions and others, we are unable to 
comment on it. 

Material Uncertainty related to 'Going Concern' 

We draw attention to the fol lowing note to the financial statements: 

During the year under audit, there was no production in the Chennai and Vizag plants and are being 
considered as discontinued operations. Turnkey Project Business Segment is being considered as 
Continuing Operations. 

These factors along with other matters as set forth in the said notes, which indicates the existence of a 
material uncertainty that may cause significant doubt about the company's ability to continue as a 
going concern. The company is in the discussion of re-vitalization and long te bility and growth 
of its Turnkey Project Business unit. In light of the management's expTTt~= ~ r e outcome of 

~ 
C";) _, 

Old No. H-43/1 . New No. H-13. 5th Street. Anna Nagar Eas t ~ ij, 
Phone · 044 - 2626 1004 E-mail : sbalaca 1@qmoil.com, @sbsb 

Web : www.sbsbca.in ~~ 



above discussion and re-vitalization, the financial statements have been prepared on a going concern 
basis. However in view of the above mentioned matter, we arc unable to comment on the ability of the 
company to continue as a going concern as per SA 570. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our qualified opinion. 

Emphasis of Matter 

Impact of COVID-19: 

We draw attention to Note No: 2 (d) of the financial statements, which describes the effects of 
COVID-19 pandemic on the Company's operations and compliances, which does not have any 
significant impact in the company' s overall performance during the current period. 

It is not appropriate to estimate the duration and severity of these consequences, as well as their impact 
on the financial position and results of the company for future periods. 

Note no.26 to the financial statements in respect of payment of dividend on Non Convertible 
Cumulative Redeemable Preference Shares is contingent on various factors as mentioned in the said 
note, which is currently uncertain and hence the amount payable has been treated as contingent 
liability. 

Our conclusion is modified in respect of the above matter. 

In our opinion and to the best of our information and according to the explanations given to us these 
annual standalone IND AS financial results: 

(i) are presented in accordance with the requirements of Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and 

(ii) give a true and fair view of the net profit/ loss and other financial information for the 
period ended 31st March 2021 except for the possible effects of the qualification as 
described in the previous paragraphs. 

For Mis. SB SB AND ASSOCIATES 
Chartered Accountants 

Place: Chennai 

Fi~i~~:::I~= 
\) Partner 

Date : 13th July 2021 Membership No. :024568 

Ut>\N! '1-\o.J..A-Sb'i.A-A~A~l<-~b'i"D 



Statement on Impact of Audit Qualifications (for audit report with modified opinion) 
submitted along-with Standalone IND AS Annual Audited Financial Results under 
Regulation 52 of the SEBI (LODR) Regulations 2015 

Statement on Impact of Audit Qualifications for the Financial Year ended 
March 31, 2021 

[see Regulation 52 of the SEBI (LOOR) (Amendment) Regulations, 2016] 
I. SI Particulars Audited figures Adjusted 

No. (as reported figures (audited 
before figures after 

adjusting for adjusting for 
qualifications) qualifications) 
Rs in Million Rs in Million 

1 Continuing Operations -
Turnover/ Total Income - -
Total Expenditure 65.80 65.80 
Net Profit/(Loss) (65.80) (65.80) 

2 Discontinued Operations -
Net Profit/(Loss) (17.77) (17.77) 

3 Continuing and Discontinued 
Operations -
Net Profit/(Loss) (83.57) (83.57) 

4 Earnings Per Share 
Continuing Operations (2.90) (2.90) 
Discontinued Operations (0.68) (0.68) 
Both (3.58) (3.58) 

5 Total Assets 726.69 726.69 
6 Total Liabilities 726.69 726.69 
7 Net Worth (806.25) (806.25) 
8 Any other financial item(s) (as felt Nil Nil 

appropriate by the management) 
II Audit Qualification (each audit qualification separately): 

Auditors' Qualified O~inion No.1 

a. Details of Audit Qualification: 
The company's net worth has been completely eroded. The accumulated losses in the 
reporting year, amounts to Rs. 5036.68 millions (Previous year Rs. 4953.12 millions). 
Further the company has overdue loans to various financial institutions amounting to 
Rs.719.13 millions and interest accrued and due there on of Rs.132.70 millions and 
the turnover during the period ended 31stMarch, 2021 is Rs. 15.64 millions (previous 
year Rs. 16.44 millions) as per the books of accounts maintained. 

We refer to note no.40, in the absence of external confirmation of balance in respect of 
suppliers, customers, depositors, bank/financial institutions and others, we are unable 
to comment on it. 

Material Uncertainty related to 'Going Concern' 
We draw attention to the following note to the financial statements: 
During the year under audit, there was no production in the Chennai and Vizag plants 
and are being considered as discontinued operations. Turnkey Project Business 
Segment is being considered as Continuing Operations. 

~ ill<)rs .along with other matters as set forth in the said notes, whi;h ~ , 
1/g;'/ ~-z_,'i rt,q;, \~ 
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the existence of a material uncertainty that may cause significant doubt about the 
company's ability to continue as a going concern. The company is in the discussion of 
re-vitalization and long term stability and growth of its Turnkey Project Business unit. 
In light of the management's expectation of the outcome of above discussion and re­
vitalization, the financial statements have been prepared on a going concern basis. 
However in view of the above mentioned matter, we are unable to comment on the 
ability of the company to continue as a going concern as per SA 570. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
rovide a basis for our ualified opinion. 

b. Type of Audit Qualification : Qualified opinion 
c. Frequency of qualification : Appeared seventh time wrt Net worth erosion and 
confirmation of balance. A eared third time for the comment as er SA 570. 
d. For Audit qualification(s) where the impact is quantified by the auditor: Not 
applicable 

Mana ement's Views: Not a licable 
e. For Audit qualification(s) where the impact is not quantified by the 

auditor: 
(i) Management's estimation on the impact of audit qualification: Not relevant 
(ii) If management is unable to estimate the impact, reasons for the same: Not 

applicable 

Observation : 

Both Punjab National Bank & the Indian Overseas Bank, have assigned their 
facilities to Edelweiss Asset Reconstruction Company Ltd, as on 10th 
December 2015 and 29th March 2016 respectively and terms and conditions 
have not been disclosed to us. Further more the Company is in discussions 
with Allium Finance Private Limited, IDBI Trusteeship Services Limited, and 
Edelweiss Asset Reconstruction Company Limited to find a resolution to the 
outstanding loan liabilities with them and arising from the non completion of the 
settlement agreements signed with them on 12th April 2018. 

The Company has partially complied with the terms of the settlement 
agreements executed with the secured lenders as highlighted in the annual 
report for the financial year ending 31st March 2019 but the company has 
been unable to complete the full and final settlement due in February 2019. 
Pursuant to the same, the Company has received latest claim letter in Feb 
2021 claiming repayment of contractual dues as follows: 

(i) ~ 523.18 er., from Edelweiss Asset Reconstruction Company Limited (in its 
capacity as Trustee of EARC SAF 1 Trust, EARC Trust SC 168, EARC Trust 
SC 209) as on Jan. 31, 2021 , 

(ii)~ 110.53 er. , from IDBI Trusteeship Service Limited (as a debenture trustee 
on behalf of debenture holders) as on Jan. 31, 2021 and 

(iii) ~ 177.40 er., from Alli um Finance Private Limited as on Jan 31, 2021 . 

The claim amounts include interest up to the said period and other charges as 
provided for under the respective financing documents entered into by the 
company. The Company is in discussions with the secured lenders for its 
resolution. 



/ 

Further, 
(i) It is clarified that the company's Project business vertical is currently 
functioning at a low scale because of inadequacy of funds. 

However, the Company is evaluating various steps in connection with the re­
vitalization and long term stability and growth of its Turnkey Project Business 
Unit which potential and opportunity exists once the balance sheet is 
restructured. 

As part of this exercise, the Company has entered into a Memorandum of 
Understanding (MoU) with Mis. Vishnusurya Projects and Infra Private Limited, 
Chennai ("VSPIPL") to identify and explore business opportunities in the 
Turnkey Project Segment more specifically in the areas of: 

Electrical Projects for Substations and Transmission Lines, Rural 
Electrification, Industrial electrification etc. on Total turnkey basis and other 
Green Field Projects including Business Development, Planning, Design, 
Sourcing, Scheduling, Execution, Testing & Commissioning, Operation & 
Maintenance until Taking over by the Customer. 

However, the continuing disruption caused by the Covid pandemic on normal 
business activities has delayed the progress of such evaluation. 

(ii) The Company is also in the process of exploring various options for effective 
usage of its industrial land in Chennai in compliance with various approvals 
and regulations based on its previous experience. 

These steps are intended to set the foundation for the revival of activities of the 
company. Hence, the company continues to prepare its Accounts and the 
Statement of audited financial results on a 'going concern' basis of accounting. 

(iii Auditor's Comments on i or ii above: Statement of facts. 
Auditors' Emphasis of Matter No.1 
a. Details of Emphasis of Matter: 
Impact of COVID-19: 

We draw attention to Note No: 2 (d) of the financial statements, which describes the 
effects of COVID-19 pandemic on tl:'le Company's operations and compliances, which 
does not have any significant impact in the company's overall performance during the 
current period. 

It is not appropriate to estimate the duration and severity of these consequences, as 
well as their impact on the financial position and results of the company for future 
periods. 

Note no.26 in respect of payment of dividend on Non Convertible Cumulative 
Redeemable Preference Shares is contingent on various factors as mentioned in the 
said note, which is currently uncertain and hence the amount payable has been treated 
as contingent liability. 

b. Type of Qualification : Emphasis of Matter 
c. Frequency of qualification : Appeared second time wrt Covid-19 and first time wrt 

ent of dividend on Non Convertible Cumulative Redeemable Preference Shares. 



Ill 

applicable 
Mana ement's Views: Not a licable 

e. For Audit qualification(s) where the impact is not quantified by the auditor: 
(i) Management's estimation on the impact of audit qualification: Not relevant 
(ii) If management is unable to estimate the impact, reasons for the sarne: Not 

applicable 

Observation : 

The lockdown and restriction of activities due to Covid-19 did not have any 
significant impact in the Company's overall performance during the current 
period, but has impacted our functioning with shutdown of our office. 

Due to the above, our efforts on the resolution plan has not made progress. 
We will be able to get a better clarity only after the lockdown is lifted and 
reasonable normalcy is restored. 

(iii Auditor's Comments on i) or ii) above: Statement of facts. 
Signatories: 

Board Meeting Chairman 

CFO 

Audit Committee Chairman 

Statutory Auditor 

Place: Chennai 
Date: 13 July 2021 



W.S. INDUSTRIES (INDIA) LIMITED 
CIN: l29142TN1961PLC004!J68 

Registered Office: 108, Mount Poonamallee R00d 
Porur, Chennai 600 116 

STATEMENT OIF CONSOUDATED AUDITED FINA~L RESULTS FOR THE HALF YEAR AND YEAR ENDED 31st MARCH 2021 
(Wider Regulation '2 af m. SEBI (listing Obllga,ions and DlscloSIN R~) Rog<ktlons 201!5) 

SI. 

No. 

I 
Il 
m 

IV 

V 

VI 

VII 

vm 
IX 
X 

XI 

xn 

XIll 

XIV 
~ 

XVI 

XVII 

XVIII 
XIX 
xx 
XXI 

xxn 

lxxm 
XXIV 

XXV 
XXVI 

IXXVIJ 

PARTICULARS 

~venue from opuotio,,s 
Othulncome 
Total Revenue (I+ Il ) 

Expcnsa 

a) Cost of makrials consumed• 

b) Pun:ha.se of Stock-in-track 

c) Change in Invaitories of Fonihd Goods 

and work in progress and stock-in-trade 
d) Employee benefits expense 
,.) Finance Costs 

fl Depreciation and amortiso.tion "><pellSC 

g) Other Expenses 

Total expensu 

Profit / (Loss) before "xceptional and extraordinary ik= cr,d 
tax (Ill · IV) 
Exceptio,ial I kms 

Profit/ (Lo"") before extraordinary ikms and tax (Y - VI) 

Extraordinary items 

Profit before tax (YII - VIII) 

Tax Expen5" 

Profit / (Loss) for the period from contin.oing operations (IX-X) 

Profit/ (Loss) from discontin.oed operations (IX-X) 

Tax expense of discontin.oing operationss 

Profit I (Loss) from discontinuing operations (afkr tax) (XII - XIII) 
Profit / (Loss)for the period (XI + XIV) 
Other Compl,rehensive Income 
A ll) .Lkms that will not be reclassthe4 to protit or loss 

(ii) Income Tax relating to items that will not be reclassified to profit or loss 

B (i) I kms that will be reclassified to profit or loss 

(a) Profit or account of cesso.tion of control in subsidiary 

(ti) Income Tax relating to items that will be reclassified to profit or loss 

Total other comprehensive income, net of Income T axA(i+ii)+B(i+ii) 

Withdrawal on account of ces,.,-tion of Subsidiary/ Attributable to Non Controlling intErest 

Total comprehensive income for the period 

Paid • up equity share ~ital (face Va~ - { 10/ - per share 
Paid - up Debt Capital 

Reserves excluding Revaluation reservu as per Balance Shut of previous accoL11tinm9 ~r 

Debenture Redtl1\ption Reserve 

Earnings per Share (for cortinuing operations) 
a) Basic 

b) Diluted 

Earnings per Share (for discontinued operations) 
a) Basic 
b) Diluted 

Earnings per Share (for discontinued and continuing operations) 
a) Basic 
b) Diluted 

Debt Equify Ratio 
Debt Service Cowerage Ratio 

Inkrest Service Coverage Ratio 

• . For SB SB AND ASSOCIATES (FRN. 01?192S) 
~ C'3:' d Ac o ntants 

\ ) Partner 

M No 024568 

CorNsponding 6 
6 tnontks ended inonths ended 

31st March 2021 31st MaN:h 

2020 

Audited Audited 

20,79 

20. 79 

14.30 14.38 
0.01 - 0 .18 
0 .04 0,04 

624. 11 16.14 
638.46 30.74 

(638,46) - (9.~ 

(638.46) - (9.~ 

(638.46) - (9.9!5) 

(638,46) - (9.9!5) 

22.10 -6# (!5223.11) 

22,10 -~ (!5223.11) 
(616.36) -~ (!5233 .06) 

(7.17) 

(7.17) 

(6.89) 
(616.36) -~ (!5247, 13) 

2626.06 2626.06 
200.00 200.00 

(2.63) (0.20) 
(2.63) (0.20) 

0 .08 (19.94) 
0.08 (19.94) 

(2.!5!S) (20.14) 
(2.55) (20.14) 

(0.02) (0.03) .. .. .. .. 

f in lakhs 

Year to date flgu,9s 
Previous year 

forc...-.ntperiod 
ended 3bt 

ended 31st Merell 

2021 March 2020 

Audited Audited 

20. 79 

20. 79 

28.47 29.3!! 
0 .03 - 1,64 
0 ,09 421 .1!5 

631. !5!1 80.43 
660.14 !532.!57 

(660.14) - (!511, 78) 

(660.14) - (!511, 78) 

(660, 14) - (!511 .78) 

(660.14) - (!511. 78) 

(177.69) -6# (!5!564' 48) 

(177.69) ""6# (!5!564. 48) 
(837.83) -&11 (6076.26) 

2 .11 

2.11 

(2.11) 
(837.83) -&# (6076.26) 

2626,06 2626.06 
200.00 200.00 

(14013.06) 

(2.91) (2.3!5) 
(2.91) (2. 3!5) 

(0,68) (21 .19) 
(0.68) (21 , 19) 

(3.!59) (23 ,!54) 

(3.59) (23.54) 
(0.02) (0.03) .. .. .. .. 

- .. 2 
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The above results were revle-d by the Audit Committu, approved and nikm on tteord by the Board at its meeting held on 13"1 July 2021, in terms of Regulation 52 of 
SEBI {Listing Obligations and Disclosure Requiremmts) Regulation, 2015. 

2 The Group is adopting Indian Accounting Staidards (Ind AS) and the financial results for the half year and year ended 31st Mardi 2021 ore prepared in accordanoe with the 
recognition and meo§Jrement principles laid dow,, in Ind AS prescribed under Section 133 of the companiu Act, 2013 read with relevant Rules issued thereunder and in 1-erms 
of SEBI ci=lar no.CIR/CFD/FAC/62/ 2016 elated 5tt, J uly 2016. 

3 The s1utus of production and related octivitiu of the Holding Company remains undianged os rq,orted for the previous nclf year. 

4 •• No Interest hes bun provided on the financial facilities awiiled from the banks/financial institutions since the company will be seeking reliefs cs pert of the re.solution 
pion eventually to be fino.~sed. 

!l In the previous yccr Cnennai Insulator division and Vi,iokhopomcm Insulator division (wef 01.10.2019- 6 Months) of the Holding Company were consiclered cs "Discontirued 

Opcro.tions". For the current full year u,,cler review, Chennai Insulator division and Visalchopctnom Insulator division of the Holding Compa,y ore being consiclered os 

' Discontinued Operations". Hen« previous P"riod figures are not comparable. Turnkey Project Business Segment of the Holding Company is consiclered a.s 'Continuing 
Operations" in both the years. Accordingly adjustments are .shown separa-i.,ly in the rtotement of profit and loss uncler Ind AS lO!l. 

6 The Holding Compcny hes partially complied with the 1',rms of the settlement agreements executed with the secured lenclers os highlighted in the annual report for the 

financial year ending 31st Morch 2019 but the Holding Company hes bun unoble to comple-i., -the full and finol settlemv,t due in February 2019. Pursuant to the same, tl,e 
Holdinq Company hes rece~ lo.tut claim lettu in Feb 2021 clo.iminq repayment of C<>ntroctual dues as follows: 

()) t 523.18 er., from Eclelweiss Asset Ruonstruction Company Limited (in its capacity as Tn,stee of EARC SAFI Trust, EARC Tn,st SC 168, EARC Trust SC 209) os on Jen. 
31 2021 

(ii) t 110.53 er., from IDBI Tru5""'e.ship Service Limited (<lS a clebenture trustee on bel,clf of clebenture holdlers) as on Jan. 31, 2021 and 
(,ii), ITT.40 a ., from Allium Fonanoe Privo.1-e Limited as on Jan 31, 2021. 

The claim cmounts inclucle in1-erest up to the said period and other cl,arge.s as provided for uncler the ~-financing documents en1-ered mto by the Holding Company. 
The Holding Compcny is in di$CUSsions with the secured lenclers for its resolution. 

7 @As required under Ind AS 36 Impairment amounting to t 4618.93 Lokhs hos been provided for the year encled 31st M,;r 2021 in -the books of Vizag Insulo.tor DMsion 

(considlered os discontinued operations w.e.f . 01.10.2019) of tl,e Holding Company with reference to Land on unexpired Lease period (os on 31st M,;r 2021). Buildings on Cord 
Rate and other fi><ed assets on the ~ti~ WDV b<lsis. n,., provision mad,, earlier in the year encled 31st Mardi 2020 <ll'IIOUnting to t 4570.01 Lakhs stands reversed. 

8 The Holding Company hes additionally subscribed to 20000 Equity Shares of ( 10/- eacl, fully pciid up in the Subsidiary, viz., Viclog<lro T cd, Pork Private Limited during the 
quar'kr under review. 

9 The Holding Company clorifiu thot its Project business vertical is currently functioning <1t <1 low sco.le because of inade<juocy of funds. 

However, the Holding Company is evokiating Y<lrious s1-eps in connection with the ~•itulization and long 1-erm stubility and grow-th of its Turnkey Project Business Unit which 
p<>fentiol end opportunity exists once the bclance sheet is restructured. 

/hJreover, tl,e continuing di"""'tion caused by the Covid panclemic on normal business <lctivitiu Ms clelo.yed the progress of sud, ewlUC1tion. 

11,e Holding Company is also in the process of exploring various options for effective " S09" of its industriol land in Chemai in compliance with V<ll"iO<Js opprovals and 

regulations based on it s previous experience. 

These steps""" intencled to set -the fo1.W1dotion for -the revival of <lctivitles of -the Holding Company. Hence, the Holding Company conti,..,.,s to prepare its Accounts ond the 

Stutement of audited fin<lncial results on a 'going concern' basis of accounting. 

10 The Consolielated finonciol s1u1-ements rela-i., to W.S . Industries (Indio) Limited (the Parent Company), and its Subsidiary Companies. The Parent Company with its subsidiaries 
CMStitute the 6r""f). 

11 The Subsidiary Companies considlered in the consolicloted fincnciol sta1M\ents ore V-odagcro T cd, Perk Private Limited and WS Insulators Priw-i., Limited, whose cou,try of 

incorporation are in Indio <1nd the P"rcentage of voting po-r by W.S . Indum,ies (Indio) limited os on 31st M,,rd, 2021 is 100% and 100%. respec-tiwly. 

12 The Group is not required to provide Segment Reporting uncler the criteria 5P"Cified in IND AS 106. 

13 The loclulown and restriction of activities due to Covid-19 did not hcve any significdnt impact in the Holding Company's overall P"riormance during"'" CU"""1t period, but hos 
impacted the fut,ctioning with shutdown of office. 

Due to "1e above, the efforts of the Holding Compcny on the resolution pion hos not mad,, progress. The Holding Compmy will be able to get" bet-i.,r clarity only af1-er the 
lockdown is lifted and reosonob le normafct is restored. 

Regcrding ti,., subsidiaries, the effects of COVIl>-19 pcnclemic did not haw, any significant impact on their respective OP"ro.tions and compliances, a.,ring the year ...,c1e, 
review. 

14 #The liability of { 4 er., assigned by one of the erstwhile Subsidiaries to the H<>lding Compcny, now confirmed not payable, hes been written bock in the Holding Company 
durinQ 1iie. DUiod under review. 

15 Figures have bun regrouped/ reclassified wherever necessary, to conform to this year's classifications and as P"r amencled schedule iii to the Companies Act ,2013 vide 
Notification elated 24th March 2021. 

16 The figures for the Holf Year ended 31st March 2021 ere the balancing figures be!wun the CIUdi1-ed figures in respect of full financial ymr and the publi,hed year to ela1-e 
fiQures Ul)to -the First Holf year of the f inancial year. 

Olennai 

131!, July 2021 

for W . S . Illr>USTRIES ( Illl>IA) l.IMITB) 

J..,,~. 
DIRECTOR -. 



W S I NOUSTIUES (INDIA) U AUTED 
aN: L291-42TN1961Pl..a>0068 

Registered Off ice: 108. Mount POOflCllnollu Rood, 
Ponr. Chuinol 600 116 

State111cnt of Aud,tcd C-ltdated Assets ond Uabtlrtiu 

lundw Rctu1ot 1on 52 of the sm (Listing Ob119otiona and 01sc1°"" R.qut,.,,,.,,tsl R.gulotlont 20151 

j " in Lakhs 

CONSOLIDATED 
Particulars As at 3103 2021 As at 31 03 2020 

A ASSETS 

1. Non-Cu"•nt Assets : 
(a) Property, Plant and Equipment 

(b) Capital Work in Progress 

(cl Other Intangible Assets 

(d) Financial Assets : 

Investments 

(e) Other Non• Current Assets 

Total Non -current Assets 

2. 

(a) 
CUrrent Assets : 

Financlal Assets : 

i. Trade Receivables 

ii. Cash and Cash Equivalents 

(b) Current Tax Assets (Net) 

(c) Other Current Assets 

3. 

B 

1. 
(a) 

(bl 
(c) 

2 

Total current Assets 

Non current Assets held 

TOTAL ASSETS 

EQUITY AND LIABLITIES 
Equity: 

Equity Share Capital 

Other Equity 

Non controlling Interest 

Total Equity 

Non Current Liabilities : 

Flnanclal Lfabilities 

Prefefence Share Capital 

Total Non Cu"ent Uabilitles 

3. CUITent Uabilltles : 
(a) Financial Liabilities 

I. Borrow ings 

Ii. Trade Payables 

Ill. Other financial llabilitles 
(b) Provisions 

(d) Other current liabilities 

Total current Uabilltles 

TOTAL EQUITY AND LIABILITIES 

Chennal 

13th July 2021 

CA o S1'1arat"h Kum r 
Paifner 

M No 024'$6& 

Audited Audited 

2.07 

9.83 

1S.75 
24.59 
0.23 

1131.33 

2626.06 
(11968.98) 

11494.76 
2962.21 

43.44 
4.34 

825.13 

ll.!10 

1171.90 

6078.16 

7261.96 

(9342.92) 

1275.00 

1275.00 

15329 .88 

7261.96 

2.16 

18.17 

858.94 
28.12 

317.15 
704.45 

2626.06 
(11131.15) 

1570.SO 
2969.35 
8548.75 

4.34 
1476.63 

for W S INDUSTRIES ( INDIA) LIMITED 

I~~ 
DIRECTOR 

20.33 

1908.66 

5410.49 

7339.48 

(8505.09) 

1275.00 

1275.00 

14569.57 

7339.48 



W .S. INDUSTRIES (INDIA) LIMITED 
Registered Ofice: 108, Mount Poonamallee Road, Porur, Chennai-600116 

CONSOLIDATED AUDITED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31st MARCH 2021 

CIN: l29142TN1961PLC004568 
(under Re1ulatlon 52 of the SEBI (Listln1 Obli,ations and Disclosure Requirements) Re,ulations 2015) 

PARTICULARS 
A OPERATING ACTIVITIES: 

Profit before tax from continuing operations 
Profit/(loss) before tax from discontinued operations 
Profit before tax 

Adiustments to reconcile profit before tax to net cash flows: 
Depreciation and impairment of property, plant and equipment 
Net foreign exchange differences 
Loss on disposal of property, plant and equipment 
Finance costs (including fair value change in financial instruments) 
Non Current Asset held - Impairment/Discarded 
Provision for Doubtful Debts 

Working capital adiustments: 
(lncrease)/Decrease in trade and other receivables and prepayments 
(lncrease)/Decrease in inventories 
lncrease/(Decrease) in trade and other payables 
(lncrease)/Decrease in other Current Assets 
lncrease/(Decrease) in Liabilities and Provisions 
Net cash flows from operating activities 

B INVESTING ACTIVITIES: 

Proceeds from sale of property, plant and equipment 
Purchase of property, plant and equipment 
On account of cessation of control in Subsidiary 
Net cash flows used in investing activities 

C FINANQ NG ACTIVmEs: 

Interest paid 
Increase/ (Decrease) in borrowings & otherfinancial liabilities 
Net cash flows from/ (used In) financing activities 
Net increase in cash and cash equivalents 
Net foreign exchange difference 
Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at vear e nd 

Notes o n Statement of Cash Flow: 

31-Mar-21 

(660.14) 
(177.69) 
(837.83) 

0.09 

0.03 
(667.67) 

699.73 

143.47 

(7.15) 
(101.63) 
(651.49) 

(1422.45) 

(0.03) 
1418.96 
1418.93 

(3.52) 

28.11 

24.S9 

in" Lakhs 

31-Mar-20 

(511.79) 
(5564.48) 
(6076.27) 

421.15 
(0.49) 

0.26 
0.32 

4669.90 

{11.79) 
114.33 
116.27 

(224.66) 
(237.80) 

(1228.78] 

0.03 
(1.91) 
13.27 
11.39 

(0.32) 
1037.11 
1036.79 
(180.60) 

0.49 
208.22 

28.11 

1 Above statement has been prepared following the Indirect method except in case of Interest received /Paid. Dividend 

Received/Paid, Purchase/ Sale of Investments, loans taken and repaid and Taxes Paid, which have been considered 

on the basis of actual movement of cash with necessary adjustments in corresponding assets and Liabilities. 

2 Purchase of Fixed Assets are stated inclusive of movements of Capital Work-in-Progress between beginning and end 

of the year. 
3 Cash and cash equivalents 

Cash and Bank Balances 24.59 28.11 
Unrealised (Gain)/ Loss 
Cash and Bank Balances restated as above 24.59 28.11 

· r S 8 ~!!~S~~~Tr (FRN: 012192S) 

0 ~J)(its 

Place : Chennai 

' CA D SM rath Kumar 
Partner 

M No 02•568 

Date : 13th July 2021 

for W S INDUSTRIES ( INDIA) LIMITED 

DIRECTOR ---



S B S B AND ASSOCIATES 
Chartered Accountants 

Auditor's Report On Annual Consolidated IND AS Financial Results of the Company Pursuant 
to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To Board of Directors ofW.S.lndustries (India) Limited, 

We have audited the annual consolidated IND AS financial results of W.S.lndustncs (Ind.Ia) L1m1tcd 
(herein after referred to as ·'the Holding Company'") and its subsidiaries (the Holding Company and 
its Subsidiaries together referred to as "the Group") for the period O 1/04/2020 to 31 /03/2021 attached 
herewith, being submitted by the company pursuant to the requirement of Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

These annual consolidated IND AS financial results have been prepared on the basis of the annual 
consolidated financial statements, which are the responsibility of the company' s management. 

Our responsibility is to express an opinion on these annual consolidated financial results based on our 
audit of such annual consolidated IND AS financial statements, which have been prepared in 
accordance with the recognition and measurement principles laid down in Accounting Standard for 
Interim Financial Reporting (AS 25 / Ind AS 34). prescribed. under Section 133 of the Companies 
Act, 2013 read with relevant rules issued thereunder; or by the Institute of Chartered Accountants of 
India, as applicable and other accounting principles generally accepted in India. 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial results are free of material misstatement(s). An audit includes examining, on a test basis, 
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the 
accounting principles used and significant estimates made by management. We believe that our audit 
provides a reasonable basis for our opiruon. 

Basis for Qualified Opinion 

The group's net worth has been completely eroded. TI1c accumulated losses in the reporting year, 
amounts to Rs. 5037.22 millions (Previous year Rs. 4953.44 millions). Further the Holding Company 
has overdue loans to various financial institutions amounting to Rs.719.13 millions and interest 
accrued and due there on of Rs. 132.70 millions and the turnover during the period ended 31 stMarch, 
2021 is Rs. 15.64 millions (previous year Rs. 16.44 millions) as per the books of accounts maintained. 

In the absence of external confirmation of balance as at 31st March 2021 in respect of suppliers. 
customers, depositors, banks/financial institutions and others of the Holding Company. we are unable 
to comment on it. 

Material Uncertainty related to 'Going Concern' 

We draw attention to the following note to the financial statements: 

During the year under audit, there was no production in the Chennai and Vizag plants of the Holding 
Company and are being considered as discontinued operations. Turnkey Project Business Segment of 
the Holding Company is being considered as Continuing Operations. 

These factors along with other matters as set forth in the said notes, which indicates the existence of a 
material uncertainty in the Holding Company that may cause significant doubt about the Holding 
Company's ability to continue as a going concern. The Holding Company is in the discussion of r 
vitalization and long term stability and growth of its Turnkey Project Business unit. In light of 

Old No. H-43/l , New No. H-13, 5th Street, Anna Nagar East. Chennai - 600 l 
Phone : 044 - 2626 l 004 E-mail : sbalaca l@gmail.com. bala@sbsbca.in 

Web : www.sbsbca.in 



management' s expectation of the outcome of above discussion and re-vitalization, the financial 
statements have been prepared on a going concern basis. However in view of the above mentioned 
matter, we are unable to comment on the ability of the Holding Company to continue as a going 
concern as per SA 570. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our qualified opinion. 

Emphasis of Matter 

Jmpact of COVID-19: 

We draw attention to Note No: 2 (e) and (f) of the consolidated financial statements. which describes 
the effects of COVID-19 pandemic on the group's operations and compliances, which does not have 
any significant impact in the group 's overall performance during the current period. 

It is not appropriate to estimate the duration and severity of these Consequences, as well as their 
impact on the financial position and results of the group for future periods. 

Note no.26 of the consolidated financial statements in respect of payment of dividend on Non 
Convertible Cumulative Redeemable Preference Shares of the Holding Company is contingent on 
various factors as mentioned in the said note, which is currently unccrtrun and hence the amount 
payable has been treated as contingent liability. 

Our conclusion is modified in respect of the above matter. 

In our opinion and to the best of our information and according to the ex'J)lanations given to us these 
consolidated Ind AS annual financial results: 

(i) are presented in accordance with the requirements of Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and 

(ii) give a true and fair view of the consolidated net profit/ loss and other financial 
information for the period ended 31st March 2021 except for the possible effects of the 
qualification as described in the previous paragraphs. 

Place: Chennai 
Date : 13th July 2021 

For Mis. SB SB AND ASSOCIATES 
Chartered Accountants 

Finn Registration : 0 l 2 l 92S 

~ si:.rath Kumar 
Partner 

Membership No. :024568 

UD l N : 1-lo~S b" A Pl A"-~~ "u-c~) 



Statement on Impact of Audit Qualifications (for audit report with modified opinion) 
submitted along-with Consolidated IND AS Annual Audited Financial Results under 
Regulation 52 of the SEBI (LODR) Regulations 2015 

Statement on Impact of Audit Qualifications for the Financial Year ended 
March 31, 2021 

[see Regulation 52 of the SEBI (LODR) (Amendment) Regulations, 2016) 
I. SI Particulars Audited figures Adjusted 

No. ( as reported figures (audited 
before figures after 

adjusting for adjusting for 
qualifications) qualifications) 
Rs in Million Rs in Mill ion 

1 Continuing Operations -
Turnover/ Total Income - -
Total Expenditure 66.01 66.01 
Net Profit/(Loss) (66.01) (66.01) 

2 Discontinued Operations -
Net Profit/(Loss) (17.77) (17.77) 

3 Continuing and Discontinued 
OJJerations -
Net Profit/(Loss) (83.78) (83.78) 

4 Earnings Per Share 
Continuing Operations (2.91) (2.91) 
Discontinued Operations (0.68) (0.68) 
Both (3.59) (3.59) 

5 Total Assets 726.20 726.20 
6 Total Liabilities 726.20 726.20 
7 Net Worth (806.79) (806.79) 
8 Any other financial item(s) (as felt Nil Nil 

appropriate by the management) 
II Audit Qualification (each audit qualification separately): 

Auditors' Qualified O~inion No.1 

a. Details of Audit Qualification: 
The group's net worth has been completely eroded. The accumulated losses in the 
reporting year, amounts to Rs. 5037.22 millions (Previous year Rs. 4953.44 millions). 
Further the Holding Company has overdue loans to various financial institutions 
amounting to Rs.719.13 millions and interest accrued and due there on of Rs.132.70 
millions and the turnover during the period ended 31 st March, 2021 is Rs. 15.64 
millions (previous year Rs. 16.44 millions) as per the books of accounts maintained. 

In the absence of external confirmation of balance as at 31st March 2021 in respect of 
suppliers, customers, depositors, banks/financial institutions and others of the Holding 
Company, we are unable to comment on it. 

&, Material Uncertainty related to 'Going Concern' 
,., 

~I )~ draw attention to the following note to the financial statements: lo 
~ oo 1 

1
L 

~ ~~he year under audit, there was no production in the Chennai and Vizag plants 
--=---· ,._, Holding Company and are being considered as discontinuee- op~ 
Turnkey Project Business Segment of the Holding Company is being cone:· .... ~ ., 
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Continuing Operations. 

These factors along with other matters as set forth in the said notes, which indicates 
the existence of a material uncertainty in the Holding Company that may cause 
significant doubt about the Holding Company's ability to continue as a going concern. 
The Holding Company is in the discussion of re-vitalization and long term stability and 
growth of its Turnkey Project Business unit. In light of the management's expectation 
of the outcome of above discussion and re-vitalization, the financial statements have 
been prepared on a going concern basis. However in view of the above mentioned 
matter, we are unable to comment on the ability of the Holding Company to continue 
as a going concern as per SA 570. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our qualified opinion. 

b. Type of Audit Qualification : Qualified opinion 
c. Frequency of qualification : Appeared sixth time wrt Net worth erosion and 
confirmation of balance. A eared third time for the comment as er SA 570. 
d. For Audit qualification(s) where the impact is quantified by the auditor: Not 
applicable 

Management's Views: Not applicable 
e. For Audit qualification(s) where the impact is not quantified by the 

auditor: 
(i) Management's estimation on the impact of audit qualification: Not relevant 
(ii) If management is unable to estimate the impact, reasons for the same: Not 

applicable 

Observation : 
Both Punjab National Bank & the Indian Overseas Bank of the Holding 
Company, have assigned their facilities to Edelweiss Asset Reconstruction 
Company ltd, as on 10th December 2015 and 29th March 2016 respectively 
and terms and conditions have not been disclosed to the Holding Company. 
Further more the Holding Company is in discussions with Allium Finance 
Private Limited, IDBI Trusteeship Services Limited, and Edelweiss Asset 
Reconstruction Company Limited to find a resolution to the outstanding loan 
liabilities with them and arising from the non completion of the settlement 
agreements signed with them on 12th April 2018. 

The Holding Company has partially complied with the terms of the settlement 
agreements executed with the secured lenders as highlighted in the annual 
report for the financial year ending 31st March 2019 but the Holding Company 
has been unable to complete the full and final settlement due in February 
2019. Pursuant to the same, the Holding Company has received latest claim 
letter received in Feb 2021 claiming repayment of contractual dues as follows: 

(i) ~ 523.18 er., from Edelweiss Asset Reconstruction Company Limited (in its 
capacity as Trustee of EARC SAF 1 Trust, EARC Trust SC 168, EARC Trust 
SC 209) as on Jan. 31, 2021, 

(ii) ~ 110.53 er., from IDBI Trusteeship Service Limited (as a debenture trustee 
on behalf of debenture holders) as on Jan. 31 , 2021 and 

(iii) ~ 177 .40 er., fro~ A Ilium Finance Private Limited as on Jan 31, 2021. 



The claim amounts include interest up to the said period and other charges as 
provided for under the respective financing documents entered into by the 
Holding Company. The Holding Company is in discussions with the secured 
lenders for its resolution. 

Further, 
(i) It is clarified that the Holding Company's Project business vertical is 
currently functioning at a low scale because of inadequacy of funds. 

However, the Holding Company is evaluating various steps in connection with 
the re-vitalization and long term stability and growth of its Turnkey Project 
Business Unit which potential and opportunity exists once the balance sheet is 
restructured. 

As part of this exercise, the Holding Company has entered into a 
Memorandum of Understanding (MoU) with M/s. Vishnusurya Projects and 
Infra Private Limited, Chennai ("VSPIPL") to identify and explore business 
opportunities in the Turnkey Project Segment more specifically in the areas of: 

Electrical Projects for Substations and Transmission Lines, Rural 
Electrification, Industrial electrification etc. on Total turnkey basis and other 
Green Field Projects including Business Development, Planning, Design, 
Sourcing, Scheduling, Execution, Testing & Commissioning, Operation & 
Maintenance until Taking over by the Customer. 

However, the continuing disruption caused by the Covid pandemic on normal 
business activities has delayed the progress of such evaluation. 

(ii) The Holding Company is also in the process of exploring various options for 
effective usage of its industrial land in Chennai in compliance with various 
approvals and regulations based on its previous experience. 

These steps are intended to set the foundation for the revival of activities of the 
Holding Company. Hence, the Holding Company continues to prepare its 
Accounts and the Statement of audited financial results on a 'going concern' 
basis of accounting. 

Auditor's Comments on i or (ii) above: Statement of facts. 
Auditors' Emphasis of Matter No.1 
a. Details of Emphasis of Matter: 
Impact of COVID-19: 

We draw attention to Note No: 2 (e) and (f) of the consolidated financial statements, 
which describes the effects of COVI0-19 pandemic on the group's operations and 
compliances, which does not have any significant impact in the group's overall 
performance during the current period. 

It is not appropriate to estimate the duration and severity of these Consequences, as 
well as their impact on the financial position and results of the group for future periods. 

Note no.26 in respect of payment of dividend on Non Convertible Cumulative 
Redeemable Preference Shares of the Holding Company is contingent on various 
factors as mentioned in the said note, which is currently uncertain and hence the 
amount payable has been treated as contingent liability. 



b. Type of Qualification : Emphasis of Matter 

c. Frequency of qualification : Appeared second time wrt Covid-19 and first time wrt 
ayment of dividend on Non Convertible Cumulative Redeemable Preference Shares. 

d. For Audit qualification(s) where the impact is quantified by the auditor: Not 
applicable 
Mana ement's Views: Not a licable 

e. For Audit qualification(s) where the impact is not quantified by the auditor: 
(i) Management's estimation on the impact of audit qualification: Not relevant 
(ii) If management is unable to estimate the impact, reasons for the same: Not 

applicable 

Observation : 

The lockdown and restriction of activities due to Covid-19 did not have any 
significant impact in the Holding Company's overall performance during the 
current period, but has impacted the functioning with shutdown of office. 

Due to the above, the efforts of the Holding Company on the resolution plan 
has not made progress. The Holding Company will be able to get a better 
clarity only after the lockdown is lifted and reasonable normalcy is restored. 

Regarding the subsidiaries, the effects of COVID-19 pandemic did not have 
any significant impact on their respective operations and compliances, during 
the year under review. 

iii Auditor's Comments on or ii above: Statement of facts. 
Signatories: 

Board Meeting Chairman 

CFO 

Audit Committee Chairman 
l' 01'2192S) 

Statutory Auditor 
Place: 
Date: 


