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,IO,

The General Manager,
DCS_CRD
BSE Lirnited
Ph i rozeJeejee bhoy Towers
Dalal Street Mumbai- 400001(MH)

Date: 1J'nseptem ber, 2019

BSE Scrip ID: COMSYN BSE Scrip Code: 539986

Sub: Submission of the Standalone Un-Audited Financial Results & Limited Revierv Report for the

euarter ended 30'h.Iune, 2019 ulr 33 of the SEBI (LODR) Regulations,2015.

Dear Sir,

This is in continuation of our letter no. COMSYNiBSE/2019-20dated 5'r' Septetnber,2019 regarding

intimation of Board meeting for consideration and approval of the Quarterly Standalone L.ln-Audited

Financial Results & Lirnited Review Report thereon, for the Qr.rafter ended 30'''June,2019"

pursuant to Regulation 33 of SEBI (LODR) Regulation, 2015 we are pleased to subrnit the following:

(a) Unaudited Financial Results for the qLrafter endecl on -30'r'Jutre, 2019; and

iU) li.it.a Review Report by the Auditors for the quafter ended on 30'''June, 2019,

which was considered and approved by the Board at their 312019-20 Meeting

I 3"'septemb er,2019.

The Financial Results will also be published in widely circrrlated English and

newspaper in the prescribed format for that purpose'

We are also in process of filing the aforesaid financial results in the XBRL format within the stipulated

time and same shall be hosted on the Website of the Company'

you are requestedto please take on record the above said Unaudited Financial Resrrlts & Limited Review

Repoft for your referetrce and record.

Thanking You,
Yours Faithfullv.
FoT, COMMERCIAL SYN BAGS

ANIL CHOUDHARY
CHAIRMAN & MANAGING
DIN: 00017913
Encl: ala

held on Friday, the

Hindi (Vernacular)
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\q
I!

Eommercial Sgn Bags Limited
fornerly known as (Cmnercial Synbags ltd.)
Clll : 125202MP.|S84RC00268S

licgistered Office: Commercial House, 34, Jaon Gompound, M.Y.H. Boad, ltrl00RE-452 001, M.P. INDIA
Ph. +91'731'2704i007,4279525 Fax: +91-731-27t14130 E-mail: mrih@clrsyn.oom,llisit at: wuyw.comsyn.com
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ICOMMERCIAL SYN BAGS LTMITED
CIN : t.25202 VIPI 98;1PLC002669

RegisteredOllice:Cornmercial lloLrse,i-4.laoraCoinpor-rnd.M.Y.ll.Road, lrldore-45100 I (N1.P.)

ContactNo.: 073 1-4219525.1;nrail ll):inrc'.s[ors-tr'conrs)n.corlr. \\'cbsitc:\\\\\\.conls)n'cor11

STATEMENT OF AUDI'IED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30'''
JUNE.2OI9

(Rs. in Lakhs excePt EPS)

Pa rticulars Quafter
endcd 0n
30.06.201 9
([ n-auditcd)

Qua ltcr
ended on
31.03.2019
(.\ udited)

Quartcr
e ncled

30.06.20 r 8

(t n-
audited )

\ ear
cndcd on
3 I .03.201
9
(;\udited)

L Revenue frorn operations (Net)

ll. Other lncome

408l .56
53.89

5487.84
99.69

3974.34
28.27

20667.67
107.55

Ill. Total Revenue (l + ll) ,1135..15 5587.53 4002.6r 20't75.22

lV. Expcnses:
Cost of material consutned

Purchase of Stock in trade

Changes in inventories of finished goods. rvork in progress and

stock in trade
Employees benefit expenses

Finance cost

Depreciation and anrortisatiotl expenses

Other eroenses

2761 .90
289. | 3

( l 009.78)
689.12
t06.24

166.46
803.69

2907.08
5 t.30

301.73
665.34
r96.85

r90.48
946.28

2443.23
|9.24

(273.82)
465.76
'70.28

I 2l .08
8lt.4l

I r535.90
5l 1.07

28.08
24i0.02
)l /.4U

6 r5.63
3639.86

Total Expenses 3812.76 5259.06 3757. I 8 193t7.96

V. Profit(Loss) bcfore erceptional items and tax (lll - lV) 322.69 328.11 245.43 1157.26

Vl. Exceotional tems 0 U 0 0

Vll" Profit(Loss) before tax (V - Vl)
322.69 328.4'l 215.43 1457.26

Vlll. Tax expense
l. Current tax
2. Deferred'fax

99.4',7
(5.84 )

70.57
15.40

48.09
45.85

335.47
22.35

lX Profit/(Loss) for the pcriod (Vll-\/lll 229.06 212.50 t 5l.49 r 099.44

X Other Comprehcnsive lncome/(Loss)
A. (i) Items that will not be reclassified to Profit or Loss

(ii) lncome tax relaling to items that will not be reclassified

to Profit,/Loss
B. (i) ltems that will be reclassified to Profit or Loss

(ii) lncome tax relating to itenls that will tre reclassified to

Profit/Loss

0.00

0.00
0.00

0.00

0.00

0.00
0.00

0.00

0.00

0.00
0.00

0.00

26.96

7.85
0.00

0.00

Total Othcr ComDrehcnsive I ncome(l,oss) 0.00 0.00 0.00 t9.l I

Xl Total Income for the period (lX-X)(comprising
p rofi t/(|oss) a nd ot he r com prehensi !4qrne &rl!h!i9l!9i!)

229.06 242.50 151.49 I I 18.55

Xll Paid up equity share capital (Face Value Rs' 104 each) I 181.74 I 181.74 | 18t.74 I I tt1.7.r

Xlll Other Equity (excluding revaluation reserac as per

balance sheet ofprevious accounting year) 

-

4680.67

XIV Earnings per equity share (of Rs. l0/- each)

l. Basic
2. Diluted

t.94
1.94

2.05
2.05

t.28
t.28

9.30
9.30

Notes:

l. The Company has adoPted lndian

Corporate Affairs with effect frorn

ended 3l't March, 2019, 30'n June,

restated in compliance with IND
India and has not been audited'

Accounting Standards (lND AS) notified by Ministry of
0l't April, 2019" Accordingly financial results for quarler

2018 and forthe year ended on 3l" March,201t have been

AS and other accounting principles generally accepted in



6.

1.

The IND AS corrrpliaut lestrlts for the quarter enclecl 10"'Junc.l0l9 have not been auclitecl b,v

the statutory auditors and provided their lirnited review. Flowever, the management has

exercised necessary due diligence to ensure thal the financial results provides true and fair
view of the Cornpany's affails.

As required under Regulation 33 of SEBI (LODR) RegLrlations.20l5 the limited review by
the statutory auditors have been completed for the quarter ended 30thJLrne,20l9. The report
does not have any impact on the above results and notes which needs explanation.

The above results have been reviewed and recommended by the Audit Committee on 13"'

September, 2019 and subsequently approved by the Board of Directors at its meeting held on
f 3'n September,2019.

IND AS 115 on revenue from contracted customers provides for the recognition criteria of
revenue. Revenue is recognised when performance obligations are satisfied i.e. as and when
control of goods/services are transferred to customers. The Company has recognised revenue
accordingly when performance obligations are satisfied and not before this event. It has

caused the Company to recognise revenue of Rs. 971.00 Lakhs in next quarter instead of
present quarter.

The audited results for the year ended 31st March, 2019 have been reinstated in accordance
with Companies (lndian Accounting Standards) Rules, 201 5.

The measurement gain arising primarily due to change in actuarial assumptions in respect of
fair value of defined benefit obligations has been recognized in Other Comprehensive Income
(OCI) for year ended 3l st March, 2019 under IND AS.

The reconciliation of net profit before tax as repofied as per IND AS and under GAAP for the
result period are as -

9" The Company has Solar Power Project of 1.0 MW for captive consumption of power. Hence
no separate reporting was required.

10. Previous yearlperiod figures have been re-grouped, re-arranged wherever considered
necessary.

8.

Particu la rs Ouarter Ended (3 months) Year Ended

30.06.20r 9 3t.03.2019 30.06.2018 31.03.201 9

Frofit as per
IND AS compliant results 322.69 328.47 245.43 t484.21

Additions to profit as per IND AS

Add : Finance cost on term loans as oer IND AS 9.02 9.02 2.86 16.74

Add : Interest exDenses on lease liabilities 2.2'j 2.15 2.15 8.59

Add : Amortisation on leased assets 1.24 l.t0 l.l0 tl.29

Add : Loan processing charges on term loans 0.27 0.27 0.56

12.74 12.s4 6.1I 37.1 8

Deductions from Profits as ner IND AS

Less : Amortisation on leasehold land 0.00 6.74 0.00 6.74

Less : Interest expenses as per GAAP 8.91 8.91 2.9771 t8.17

Less : lease rents oaid 10.37 0.00 10.02 t0.02

19.28 r 5.65 t2.99829 34.93

Profit as oer lndian GAAP 3 r 6.15 32s.36 238.s4 1486.46

!
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operates in the following segments i.e.

and sale of FIBC, Bulk Bags, Poly Tarpaulin, Woven Sacks/Bags, Box Bags,
Liner.

and
qf 1.0 MW for captive consumplion of power.

therefore. it hasmqfi baving any subsidiary, associate or joint venture,



Chartered Accountants
202, Sunrise.Tgy"t 579-M.G. Road, lndore-45 zACd

Ph.: 0731 -2539821, 40688589, 9826064869
Email.. guptaandashokca@gmail.com

I-',-Fl-t*"rurnuoroR's REVIEW REPORT-ON-*_ry!r* oF INTERIM FINANCIAL RESUTTS TO, THE
BOARD OF DIRECTORS OF COMMERCIAL SYN BAGS TIMITED 

-.. :- . .I!^I!L'NL ITEI

To

The Board of Directors of
Commercial Syn Bags Limited

1,y: l::.l-t-Y:Itg the accompanving statement of unaudited Financiat Resutts of coruruencnr-
SYN BAGS tlMtTED (!'the Compan,y"), filr the euarter ended'June ,0, ,orc t:ii" ,,ri..";;ffi;;
:Yb,I'11"' 

bv :t companv pursuant to the ,"qrir"rn;ni ot n"grt.tion 33 of the srrir lristing-,obligations and Disclosure Requirements) Regulations, 2015,rrlrr"n:J.J i ,r; *"r;rri,n",;;";;;;;;
sEBlcilcutar No; crRrcFD/cMDLrA rzois ort"o March ,n,rsni 1:rilffi; 

'!L6urqrrYrr." rEou wrll: 
.

This statement which- is the responsibility. of the companyls Management and approved by the Boardof Directors, has been prepared in accordance with.r.,. ,".ogniiil;.; ;;rrlJr".. ,r,;il;;down in the rndian Accounting standard g+ interi; t,....L,?!r;;;,il^;;;;:;:;'- "'-ffiil;;
section 133 of the companies A ct,zo[3,as amended, read with relevant rules.issued il;il"r,a"ni
-"^.lgt 

accounting principles generalrl4 accepted in rndia. our ,"r;;;;;il;;;"il:: ffiffiil:
2' We tond':Il. our review of the statement in accordance with the standard on review

:ng,:.9"r:nts,(sRE) 
2410 'Review of tnterim Financial tnformation o.i"rr.o.;'il;J;;;ffi;

Auditor of the Entity', issued by the lnstitute of Charter:ed Accountants of lndia. Th,, Or"O.rJr"*,t;
jtrat w; plan and perform the review to obtain ,oo..ri"'r;;r;-;'r;;;;;iil;;";:;;,
free of material misstatement. A review is limited primarity to';o;,;, ;i a"ror", oersonnel and
analytical procedures applied to financial data and thu, pror,a. r"r, ,rrrrrnq; r".,1;,i J;j;:1iffi"
not performed an audit and, accordingry, we do not express .n .rdi*r;l ", - ' "''"":'' rYE rEvs

3' Based on our review conducted as above, nothing has come to our attention that causeslus toDelleve that the accompanying statement, prepared in accordance with .the recognition: andmeasurement printiples laid down in the applicable tndian Accounting t,.rJrrorl''ro-i!:i'rr"ffi;
unler section 133 of the companies Act, zorg 

", 
.runo"a; r.ad with relevant ,r'* ir*.I'il;;

under a1d gthel recognised accounting practices and porijes i;, 
"". oir;;;;;; il;ffi;.",!,r:r:.d.r? b.e dr;clsed in terms of the Regulation, read with th" Cir.rf.r,l;.,;;;";il;;;.;;;

which it is to be disclosed, or that it contains any matelial misstatement. 
'' I - -- ' -' - "-"':"' "' 

,

Place: Indore

Date: Sep 13,zALg

For Gupta & Ashok
Chartered Accountants

CA Ashok Agrawal

M.No.07 1274

FRNffiry


