
TRANSWARRANTY FINANCE LIMITED 

TFL/SEC/2019-20/41 

30/01/2020 

The Manager, 
Corporate Relations Dept. , 
BSE Ltd., 
P.J. Towers, 
Dalal Street, Fort 
Mumbru 400001 

BSE Scrip Code : 532812 

Dear Sir, 

The Manager 
Listing Department 
National Stock Exchange of India Lui 
Bandra Kurla Complex 
Bandra (East) 
Mumbai 400051 

NSE Scrip Code : TFL 

Sub: Outcome of Board Meeting held today i .e. on 30.01.2020 

This is to inform that the Board of Directors at its meeting held today, i.e. Thursday, 30th 
January, 2020, (which commenced at 11.30 a .m. and concluded at 5.10 p.m.) bas inter
alia, considered and approved the following: 

1. Unaudited standalone and consolidated financial results of the Company prepared as 
per Indian Accounting Standards (Ind AS) for the quarter and nine months ended 31•t 
December, 2019 including recast unaudited Ind AS compliant financial results for the 
corresponding quarter and nine mQnths ended 31•t December, 2018. 

The copy of the said results along with the Limited Review Report is attached herewith. 

2. Raising of funds by offering the sixth tranche/Series F/2019-20 of secured and/or 
unsecured redeemable non-convertible debentures including subordinated debt on 
private placement basis for an amount not exceeding the aggregate amount of Rs. 1 
Crore (Rupees One Crore). 

3 . Noted the Retirement of Mr. Sreedhar H. as the Company Secretary and Compliance 
Officer of the Company with effect from lOth January, 2020. 

4 . Appointment of Mr. Suhas Borgaonkar {ACS No: A3391) as the Company Secretary 
and Compliance Officer of the Company with effect from today. Consequently, be bas 
also been: 

a) designated as Key Managerial Personnel of the Company in terms of Section 203 
of the Companies Act, 2013 (including any statutory modifications or re
enactments thereof); 

b) designated as Compliance Officer for compliances with respect to the Securities 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations 2015 the Securities Exchange Board of India (Prohibition of 
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~SWAR.RA.NTV FINANCE LIMITED 

Insider Trading) Regulations, 20 15 as amended from time to time and Code on 
Insider Trading of the Company; 

c) designated as the Chief Investor Relations Officer to deal with dissemination of 
unpublished price sensitive information in line with the Company's Code of 
Practices and P'rocedures for Fair Disclosure of Unpublished Price Sensitive 
Information as amended from time to time; 

d) authorised to evaluate and determine the materiality of any information I event in 
accordance with the Company's Policy for determination of materiality of 
disclosures and make appropriate disclosures of such event/ information to the 
Stock Exchanges where shares of the Company are listed pursuant to Regulation 
30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended from time to time. 

The contact details of Mr. Suhas Borgaonkar are as follows: 

Email : com pan\ secretai)-@transwarranty.com 

Tel No:022 40010900 /66306090 

Brief profile of Mr. Suhas Borgaonkar is enclosed herewith. 

Kindly take the same on record. 

Thanking you, 

Kumar Nair 
Managing Director 

Enc: As above 



TRANSWARRANTY FINANCE LIMITED 

Brief Prome of Mr. Suhu Borgaonkar 

Suhas Borgaonkar is a qualified Company Secretary, Chartered Accountant and Cost Accountant, holds a Bachelor's degree in Commerce. 

He has rich experience of about 40 years and bas handled diverse responsibilities in Legal, Secret:ari.al, Compliance and Accounts in listed companies. He has rich experience in various sectors including pharmaceuticals, engineering, packaging, retails, automobiles. etc. 



S S KHAN & CO 
Chartered Accountant 

Office Add. : 24, 1'' Floor, 5 , Malharraowadi, Dadi Seth Agiary Lane, Kalbadevi, Mumbai - 400 002. 
Tel. No: (+ 91-22) 2240 2944 Mobile: + 91 98200 72944 Email: ssknco786(@ gmall.com 

Limited Review Report 

The Board of Directors of 

Transwarranty Finance Limited 

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 

Transwarranty Finance Limited ('the Company') for the quarter ended 31 December 2019 ("the 

Statement") This statement is the responsibility of the Company's Management and has been 

approved by the Board of Directors. Our responsibility is to issue a report on the Statement based on 

our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 "Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the financial statements are free of material 

misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

Attention is drawn to the fact that the figures for the corresponding quarter/nine months ended 31 

December 2018 were reviewed by another auditor who had expressed unmodified opinion on those 

results. Further, we have reviewed the lnd -AS compliant financial results for the quarter/nine months 

ended 31 December 2018, as reported in these financial results. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited financial results prepared in accordance with the 

applicable accounting standards and other recognized accounting practices and polices has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

For S S KHAN & CO 

Chartered Accountant 

(Firm's Registration Number: 133324W) 

SJJri 
SARFARAZ KHAN 

Proprietor 

Membership Number: 144212 

UDIN: 20144212AAAAAF7914 

Place: Mumbai 
Date: 30 January 2020 
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S S KHAN & CO 
Chartered Accountant 

Office Add. : 24, 1st Floor, 5 , Malharraowadi, Oadi Seth Agiary Lane , Kalbadevi, Mumbai- 400 002. 
Tel. No: (+91-22) 2240 2944 Mobile: + 91 98200 72944 Email: ssknco786@gmail.com 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Transwarranty Finance Limited 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of 

Transwarranty Finance Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries 

together referred to as 'the Group' ) for the quarter ended December 31, 2019 (the "Statement" ) 

attached herewith, being submitted by the Parent pursuant to the requirements of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the 

Regulation'), read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 ('the 

Circular'). Attention is drawn to the fact that the consolidated figures for the corresponding 

quarter ended December 31, 2018, were reviewed by another auditor who had expressed 

unmodified opinion on those results. Further, we have reviewed the lnd-AS compliant 

consolidated financial results for the quarter/nine months ended December 31, 2018, as reported 

in these consolidated financial results. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, {lnd AS 34) "Interim Financial 

Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with 

relevant rules issued there under and other accounting principles generally accepted in India read 

with the Circular. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements {SRE) 2410, "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A review of 

interim financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A review 

is substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

We also performed procedures in accordance with the Circular issued by the Securities and 

Exchange Board of India under Regulation 33{8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended, to the extent applicable . 



4. The Statement includes the results of the following subsidiaries: 
(a) Vertex Securities Limited. 
(b) Vertex Commodities and Finpro Private Limited. 
(c) Transwarranty Capital Market Services Private Limited. 

S S KHAN & CO 
Chartered Accountant 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard specified under Section 133 ofthe Companies Act, 2013, as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of the Regulation, read 
with the Circular, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. We did not review the interim financial results of two subsidiaries included in the consolidated 
unaudited financial results, whose interim financial results reflect total revenues of Rs. 28.24 lacs, 
total net profit after tax of Rs. 7.63 lacs and total comprehensive income of Rs. 7.63 lacs, for the 
quarter ended December 31, 2019, as considered in the consolidated unaudited financial results, 
whose interim financial results have not been reviewed by us. These interim financial results have 
not been reviewed by other auditors and the unaudited financial statements have been furnished 
to us by the Management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiary is based solely on the unaudited 
financial statements furnished to us by Management and the procedures performed by us as 
stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For S S KHAN & CO 
Chartered Accountant 

(Firm's Re~istration Number: 133324W) 

S~K-HAN 
Proprietor 
Membership Number: 144212 
UDIN: 20144212AAAAAG8858 
Place: Mumbai 
Date: 30 January 2020 



TRANSWARRANTY FINANCE LIMITED 
CIN: L6S920MH1994PLC080220 

Regd. Office: 403, Regent Chambers, Nariman Point, Mumbal- 400021 

Tel. No:40010900, Fa~ No: 40010999, Email: 'ompanysecretary@transwarranty.com,Web Site: www.transwarranty.com 
STATEMENT OF STANDALONE/ CONSOLIDATED liNAUDITEO,FlNANCIAl RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2019 

Rs. In Lakhs) 
STANDALONE CONSOLIDATED 

PARTICUlARS 3 Months Ended 9 Months Ended 3 Months Ended 9 Months Ended 

31/12/2019 30/09/2019 3~/12/2018 31/"2/2019 31/12/2018 31/12/2019 30/09/2019 31/U/ 2018 31/U/2019 31/12/2018 

UnauditJld Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Un;auditcd 

J.M&Q.Mt 

Revenue From Operatio ns:-

Interest Income 18.92 22.50 l .89 69.82 19.77 18.93 22.49 1.89 69.82 19.77 
Fees and Commlsslon Income 13.92 18./1 27.48 45.27 33 .91 UL70 123.07 ~63.89 363.86 463.9 1> 
Sale o f 5toclt - 144.50 . 149.70 . 14A.SO . 149.70 
Corpora te Finance 5.00 5.00 5.00 ~0.00 5.00 5.00 5.00 10.00 
Investment Banking . 80,00 . 80.00 80.00 . 80.00 
Total Revenue from Operations 32.84 46.21 258.87 120.09 293.38 140.63 150.56 395.2B 438.68 723.42 
Other Income 7.12 6.79 5.63 20.95 16.74 64.48 52.79 68.49 183.59 202.34 
Totai lncome 39.96 53.00 264.50 141.04 310.12 205.11 203.35 463.77 622.27 925.76 

Finance Costs 48.15 62.92 51.08 157.46 125.04 59.77 77.51 64.64 194.70 163.22 
Purchase of Shares held In Stock In Trade 1 44.64 . ~49.77 . . lo1A.64 . 149.77 
Employee Benefits E~penses 36.88 37.02 45.85 110.76 12D.45 108.67 106.66 110.99 317.29 3U .60 
Depreciation and Amortisation Expenses 6.28 6.80 6.16 19.38 18.42 15.80 16.15 11.04 48.43 32.87 
Ot~er Expenses 52.82 34.00 44.03 112.83 98.40 157.40 128.97 154.36 405.24 436.25 
Tot31 Expenses 144.13 140.74 291.76 400.43 512.08 341.64 m~ 485.67 965.66 1,093.71 
Pro/it I (Loss} fl~re Exceptional and Extra ordinary Items and Tax (104.17~ (87.74) (27.26j (259.39 (201.96) (136.53) (125.94) (21.90 (!143.39 (167.95) 
E~eptlonal ltems - - . . - . . . 
Pro/it I (Loss} fie/ore Extra ordinary ltttms and Tax (104.17~ (87.74) (27.26) (259.39 (201.96) (136.53) (125.94) (21.90) (!143.39 (167.95) 
Extraordinarv Items . . . . . . -
Profit I (LDss} flf!/ore Tax (104.17) (87.74) (27.26) (259.39 (201.96) (136.53) (125.94) (21.90 (!143.39 (167.95} 
Current Tax - . . . - - . - . 
Less: MAT Credit Entitlement . . -
Dderred TaK (0.24) 0.44 (0.06) 0.43 (0.10 (D.40) 0.26 (0.06) (0.09 (0.13) 
Pro/it I (Loss) from Continuing Opllf'Otfons After Tax (103.93) (88.18) (27.20) (259.82) (201.86) (136.13) (126.20) (21.841 (!143.30 (167.82} 
Profit from 0/sronUnu/ng Operations . . . . . . . . - . 
Tax Expe11se of Oisco11tlnulnR Operations . - . . . . 
Profit {rom Dlsrontlnulng Operotfons After Tax . . . . . . . . . . 
Pro/it I (Loss} For the Period (103.93) (88.18) (27.20) (259.82) (201.861 (136.13) (126.20) (21.84) (943.30 (167.82) 
Other Comprehensive Income:- . . 
Items that will be reclassified to profit or Loss 0 .79 0.94 5.44 0.89 . 6.48 . 
Toto/ Comprehensl11e Jnrome {or the period (103.93) (87.39) (27.20) (258.88) (201.86 (130.69) (125.31 (21.84 (336.82 (167.82) 
Basoe Earning Per Share of Rs.lO/· each (In Rupees) ---- (0.42) (0.36) (0.11) (1.06) (0.83 (053 (0.51 (0 .09) (1.38) (0.69) 
Dllllted Earning Per Share ofRs.lO/ · each{l n Rupees) ~~AA .... J: ~ (0.42) (0.36) (0.11) (1.06) (0.83 (053 (0.51 (0.09) (1..38 (0.69) 
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1. rhl! abovl! unaudltl!d nnanclal rl!sult ~ were discussed by the members of the audit committee and were approved and takQn on ri!Cord by tneBoard of Directors at ttlelr meet Ina hold 
on January 30, 2020 The Statutory Auditors have carried out "limited Re\llew" of ll1e above Results. 

2. I he Company adopted Indian Accounting Standdrds ("lnd-As") effective from Aprlll,2019 (Translllon date being Aprll1,20! 8) and accordingly, the nnanclal results for the nine months I Quarter e1ded 
December 31, 2019 have been prepared in accordance with rhe recognition and measurement principles laid down In the lnd-AS 34 "Interim financial Reportl118" prescribed under section 133 of 
the Companies Act, 2013 read with the relevenl rules Issued thereunder and the other accounting principles generally acceoted In India fhe financial results tor the nine months/ Quarter ended 
December 31,1018 have also been recast as per the recognilion and measurement principles of Inti-AS 34. 

3. The company has opted to avail the relaXiltrons provided by the Securities and Exchange Board of India (SEBI) vide Orcular No: CIR./CFD/ FAC/62/2016 dated July, OS ,2016 as available 
to listed entitle<; for subm~S.$1on or lnd AS compliant Financial results for the previous year ended March 31, 2019 and hence has provrded lnd-AS complldnt flnanclal results only lor the previous quarter/nine months 
ended December 31, 2018 a Ions with ftnilndal results lor the nine months ended/quarter December 31, 2019. ·rhe financral results or the Company for the quarter/nine months ended Blst December 2018 were 
rev rewed by another auditor who have expressed unmodined opinion on those results Further, the Statutory Auditors have carried out "Limited Review" of the lnd -AS compliant financial results for the quarter/nine 
months ended 31st December, 2018 

4. fhe lnd·AS linanclillresulb and flnanclallnformatl:ln for the quarter/nine months ended December 31, 2018 have been complied the managemenl after making necessary adjustments to alve a true ilnd fair view 
of the results In accordance with lnd AS 

5. RI!Concl~tion between financial results as prevlo~osly reported I Refer to a5 "PreviousiGAAP) and lnd-As for quarter/nrne months ended December 31, 2018. 

(Rs In Lakhs) 
sundAlone Consolidated 

Pilrtlculars _Quarter Ended L Nine Months _gu;arter Ended I Nlr>e Months 
OK. 31.2D1B I Dec. 3_2. 20111 OK. 31,20111 I Dec. 31.20 111 

Ne~ os per/GAAP (27.15)1 (201.69) (21.81)1 (167.72) 
IAdd/ llessl 
Finance Income at effe,llve Interest rat.e on account ot loan processing & other chargi!S (0.35) (0.34} (0.35} (p.34) 
Finance cost at effective Interest rate on account of loan processing & other charges 0.49 0 .. 24 0.49 0.24 
Flnance Income on unwlndlf1jo_LI_e_ase[eJ11al deposit given 0.01 0.03 0 .17 0.44 
Rent ~nse of Security deposit given (0.01) (0.03} (0.15) l0.4l) 
Renllncome on unwlndlnsCI!S!!c_urll~di!Pl>Sil Ill ken 0.22 0.67 0.22 0.67 
Finance cost on security deposit taken (0.4§1 (0.83) {0.47) {0 .. 83} 
Oeffered tax (netjon ab(lve acljustment 0.06 0.10 0.06 0.13 

Net proflt Under lnd•AS (27.21!)_ ~01 .86) (21 .84} (167.82) 

6. rhe Company Is prlmilrlly rnpged In il stnale seaml!nt viz. financial services and related activities and therefore the segment reportlna Is not applicable. 

7 In line with the requlreme1ts of regulat•on 47(2) of the llstlrc Regulations, 2015, the results for the quarter ilnd nine mont~s ended December 31, 2019 are avallable on the website of SSE Limited 
(URL; wwww.bseindra com/corporales), the Natiollill StockExchallge or lndla Limited (URL: www.n;elndla.com/corporatesl and on the company's website www uanswarrunty.com. 

8. FlQures have been regrouped and rearranged wherever necessary. 

Place • Mumbal 
Date : 30 01 2020 

~ 
FOr and on behalf of lht! Board~"RAI\o~~. 

N .JN ~.1-~, ~........... " ~ 
Kumar Nillr ~ 4,UA, ~' 
Managing Director It: ~ ... I ~ ~ 
DIN No 00320541 y ""f"'/,• 
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