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SFIL/COSEC/BSE/Q3/BM7/2019-20
Thursday, December 5, 2019

The Department of Corporate Relations
BSE Limited

25" Floor,P.J.Towers

Dalal Street

Mumbai 400 001.

Dear Sir,

Sub: Revised Unaudited financial results along with Statement of
Assets and Liabilities and Cash Flow Statement for quarter and half
year ended 30.09.2019

Ref: Scrip Code N0.513418

We draw your kind attention to the mail dated 3 December, 2019 in
response to your mail we are submitting revised Unaudited Financial
Results along with Statement of Assets and liabilities and Cash Flow
Statement along with the Limited Review Report of the Auditors for the
guarter ended 30™ September, 2019.

Kindly take this on your records.
Thank you,

Yours truly,
Smiths & Founders (India) Limited

>
)%
(Roopashree B Shettigar)

Company Secretary & Compliance Officer
ICSI Membership No. A52321

Regd. Office : No. 505, 5th Floor, “Brigade Rubix”, No. 20, HMT Main Road, Bengaluru - 560 013, Karnataka. INDIA.
Tel.: 91-80-29724155, e-mail: director@smithsandfoundersindia.com., website: www.smithsandfoundersindia.com CIN : L85110KA1990PLC011303



SMITHS & FOUNDERS (INDIA) LIMITED
CIN: L85110KA1990PLCO11303
NO. 505, STH FLOOR, BRIGADE RUBIX NO. 20, HMT MAIN ROAD, BANGALORE - 560013

( Rs. In Lakhs)
of Standal Unaudited fil ial results for the Half Year ended 30th September, 2019
Quarter Ended Half Year Ended Year ended
Particulars 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019
(L ited) (L dited) (L ited) (L dited) (L dited) (Audited)
1. Income from operations
a. Net sales/income from operations 224.93 240.09 282.11 465.02 539.11 1,015.77
b. Other operating income - % = £
Total I from operations 224.93 240.09 282.11 465.02 539.11 1,015.77
2. Expenses
a. Cost of materials consumed 102.05 94.45 139.82 196.50 243.04 453.15
b. Changes in inventories of finished goods
and work-in-progress 2.39 12.88 -26.07 15.27 (16.96) 14.55
c. Employee benefits expenses 66.22 67.47 72.75 133.69 142.09 304.64
d. Depreciation and amortization expense 8.10 7.91 7:57 16.01 14.24 29.42
e. Other Expenses 61.21 48.78 94.68 109.99 167.51 301.18
Total Exp 239.97 231.49 288.75 471.46 549.92 1,102.94
3. Profit/(loss) from operations before other
i fi costs and | items (15.04) 8.60 (6.64) (6.44) (10.81) (87.17)
4. Other Income 0.07 0.83 0.92 0.90 4.67 5.11
5. Profit/(loss) from operations before finance
costs and exceptional items -14.97 9.43 -5.72 (5.54) (6.14) -82.06
6. Finance costs 9.13 8.57 6.60 17.70 12.99 28.32
7. Profit/(loss) from operations after finance
costs but before exceptional items (24.10) 0.86 (12.32) (23.24) (19.13) (110.38)
8. Exceptional items - - - -
9. Profit/(loss) from ordinary activities before
tax (24.10) 0.86 (12.32) (23.24) (19.13) (110.38)
10. Tax expense - - - - - -
11. Net profit/(loss) from ordinary activities
after tax (24.10) 0.86 (12.32) (23.24) (19.13) (110.38)
12. Extraordinary items (net of tax expense) - = - - - -
13. Net profit/(loss) for the period (24.10) 0.86 (12.32) (23.24) (19.13) (110.38)
14, Paid-up equity share capital (Face value ¥
1/-) 1,019.97 1,019.97 1,019.97 1,019.97 1,019.97 1,019.97
Reserves excluding revaluation reserves
EPS
Basic (0.02) 0.00 (0.01) (0.02) (0.02) (0.11)
Diluted (0.02) 0.00 (0.01) (0.02) (0.02) (0.11)
Notes:

1.The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on November 14,2019.

2.The Company does not have more than one reportable segment in line with the Accounting Standard (AS)17 " Segment Reporting’
issued by the Institute of Chartered Accountants of India and hence segmental reporting is not required to be given.
3.Previous period's figures have been regrouped / reclassified,wherever necessary.
4.The results will be available on the Company's website www.smithsandfoundersindia.com and Stock Exchange website www.bseindia.com

Place: Bangalore
Date : 14.11.2019

Managing Director
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s and Liabilities as at 30th September,2019

ol Particulars As at 30th As at 31st March,
ho September, 2019|2018
(Unaudited) (Audited)
A |ASSETS
1{Non-Current Assets
(@) Property Plant and¢ Equipment 6,13,89,777 B,27,72,323
(b)Capital work-in-progress 11,356,813 6,25,763
(¢) Financial Assets
(i) Investments
(i) Loans and Advances
(iil) Others
{e)Other Intangible assets 6,89,946 40,434
f) Deffered Tax Assets (Nat)
t{a1Other non-current assets 23,58,806 20,84.424
{ Sub-total-Non-Current Assets £,55,75,342 6,55,22,544
2|Current Assets
i{a) Inventories 1,73,39.310 1,66.29,490
(b) Financial Assets
(i) Investments
(i) Trade Receivables 54,95,892 $3,58,879
(iil) Cash and cash equivalents 62,372 582,353
(¢} Qther Current Assets 21,52 755 18,58,110
Sub-total-Current Assets 2,80,54,329 2,84,28 832
| Total Assets 9,46,25,671 5,39,51,776
[5 EQUITY AND LIABILITIES
&3 Equity
| a) Equity Share Capital 10,19,96,525 10,19,96,525
b) Other Equity (6,46,07,662) (6,22,84,492)
Total Equity 3,73.88,563 3,87,12,033
i) § Liabilities
1|Non-Current Liabilities
{a) Financial Liabilities 1,07,79,047 1,18,74,C09
(B} Provisions 71,63,754 68,51,754
(¢} Other non-current Liabilities
Sub-total-Non-Current Liabilities 1,79,42,801 1,87,25 763
2|Current Liabilities
{a} Financial Liabilities
{1)Borrowings 2.03.66,117 2.41,12,695
(1} Trade Payables 98,885,817 16,82,495
(i} Other Financial Liabilities 26,34,787 28,16,972
{b) Previsions
(g} Other Current Liabilities 64,08,285 59.01.817
Sub-total-Current Liabilities 3,92,98,007 3,55,13,980
Total Liabilities (1+2) 5,72,40,808 5,42,39,743
Total Equity and Liabilities (I1+1I) 9,46,29,671 9,39,51,776 |
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A’t @ Smiths & Founders (India) Limited

Half year ended
Particulars 30.09.2013 30.05.2018 Year Ended 31st March 2019
{Unaudited) {Unaudited)

A [Cash flow arisng from Doerating Actvities |
Net Frofit before Tax [23,23,170) (19,12, 884) {1,04,97,765)
Add back .
a| Depreciation Chasge 16,01,3%9 14,2355 25,81, 697
b} Unwinding of interest .

g iance Casts 17,689,505 14.98,987 28,31,533
] Loss'on sale of Asser - 41,187 41,187
Beguct

u} Dividend income = *

b} Interest Income: {81,533) (95,679) {1,13,952)
€] Surplus on sale of Asset = (1,87,783) (1,87,783)
\Coerating Cash Proft before Working capital changes 9,66,201 5.67,378 {49.85,084)
Add J (Deduct)

# Increase / |Decrease] in Trade Payabies and Provisions 80,24.790 (36,146,949} 131,341)
b} [increase] / Decreste m Trade and Otteer Receivables and provisions (11,845,478} 92,09,607 28,728,971
Cash Sutfiow from Operations 78,45,513 61,40,037 {21,37,454}
Deduct | Direct Taxes paid - ¢ ¥
Add: Other comprehensive income = = 5.40,283
Net Cash outfiow from O g Artivities 78,45,513 61,40,037 {26,77,737)

B |Cash Flow arising from investing Activities :
tnflow
a} interest received 81,533 95,679 1,13,952
¢} Sale of Assets - 3,42,140 3,42,139
Qurfigw :

a} Acguaition of g Assets & Capaal Wb (13,79,414) (B4, ¥4, 734) [75,92,389)
B} Arguisttion of Current Investments {2.74,333) {3,24,574)
et Cash flow from/used) in investing activities {15,72,264) {60,36,915) (74,60:872)
C [Cash Flow arising fram Financing Activities; _

oy of Loans, & Overdratt 9,87,129 (12,84.962)
|Acceptance of Loans -
Financial Cost {17,69,505) (12,98,587) (28,31,533)
Net Cash Flow from Financing Activities {7.82,376) (12,98,987) (41,16,495)
Net inisease/{Decrease] in Cash / Cash Equivients (AsBeC) 54,90,873 (B1,20.052) (1,42,55,103)
Add - Balance ai the beginning of the vear (1,880,185, 650 (47,64 448) (57,64 448
\Cash / Cash Eguivatants at the close of 1he year {1,35.28.678)|  (1,28,84,540) (1,90,19,550)

For Smiths & Found

Malleswaram, |«
Bangalore-03.

Regd. Office : Ney 505, 5th Ploor, “Brgade Rubix”, No, 20, HMT Man Rowd, Bengaluru - 560 013, Karnaaka, INDIA,
GIREDOTIH S8 ool dhreemorla smithsandfoundersindincom., website wwasmithsandfoundersindineom  CIN @ LESTTORA 90 PLON 1305
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B. N. Subramanya & Co., Tel. :+91 80 2344 8047 / 2331 2260
Chartored Acconritants (A 4128 2436, Fax : +91 80 2334 6489

E-mail: contact@bnsco.in

Review Report to:

The Board of Directors,
Smiths & Founders (India) Limited.

We have reviewed the accompanying statement of un-audited financial results of
SMITHS & FOUNDERS (INDIA) LIMITED, having its registered office at No.505, i
Floor, Brigade Rubix, HMT Main Road, Bengaluru 560013, for the quarter ended 3o
September, 2019 prepared as per applicable Indian Accounting Standard (Ind-AS)
submitted by the Company pursuant to the requirements of Regulation 33 of SEBI
(listing obligations and disclosure requirements) regulations, 2015 read with SEBI
circular no. CIR/CFD/FAC/62/2016 dated 5% July 2016. This statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based
on our review,

We have conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable Indian Accounting Standards (Ind-AS)
prescribed under section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI
circular no. CIR/CFD/FAC/62/2016 dated 5th July 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For B N Subramanya & Co
Chartered Accountants
FRN 004142S

E Block, Gth Main,|¢
Malleswaram
Bangalore-03.

Anil S
Partner
Membership No. 233901

Date: November 14", 2019
Place: Bengaluru
UDIN: 19233901AAAAIF4758

Flat No. 101, R.V. - 15, 'E' Block, 6th Main, Malleshwaram, Bangalore - 560 003.



