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Ref-LTF/ SE/ 2020-21/ Date: 30" July, 2020
To,
The Department of Corporate Relations The Secretary
Bombay Stock Exchange Limited (BSE) National Stock Exchange of India Limited
Phiroze Jeejebhoy Towers, Exchange Plaza, 5™ Floor, Plot No. C/1,
Dalal Street, Fort, G-Block, Bandra-Kurla Complex
Mumbai 400 001. Bandra (E), Mumbai.

Dear Sir/ Madam

Ref.: Code-532783 Scrip ID: Daawat

Sub: Outcome of Board Meeting held on 30" July, 2020

Commencement of Board meeting: 02.00pm
Conclusion of Board meeting: 02.30pm

This is to inform you that the Board of Directors of the Company, in its meeting held on today, the 30" July,2020, has inter alia,
considered, adopted and approved as case may be the following:

1.

2.

Approval of Unaudited Standalone & Consolidated Financial Results for the quarter ended 30th June 2020.(Limited
Review Report is attached herewith)

Fixation of date, place and time of 30th Annual General Meeting of the Company on Wednesday, the 30" September
2020 at 12.00 noon through Video Conferencing or audio visual means.

Closure of Register of Members and Share Transfer Books from Thursday, September 24th, 2020 to Wednesday,
September 30th, 2020 for the Annual General Meeting (both days inclusive).

Adoption of Management Discussion and Analysis Report, Director’s Report and Corporate Governance Report for the
financial year ended 31% March 2020.

In order to make the corporate structure leaner, one of the subsidiary SDC Foods India Limited is under the process of
voluntary strike off as there was no business in the Company.

In continuation of our disclosure made on 13™ Dec, 2019 regarding scheme of arrangement and consolidation of our
International business, this is to inform you that the said project has been kept on hold as we are still evaluating the
feasibility options of the same.

You are requested to kindly take note of the above.

Thanking You

For LT Foods Limited
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Monika Chawla Jaggia

Company Secretary
Membership No. F5150
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www.ltgroup.in
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LT FOODS LIMITED

REGD OFFICE: UNIT NO. 134, RECTANGLE-1, 1ST FLOOR, SAKET DISTRICT CENTRE, NEW DELHI-110017
CIN : L74899DL1990PLC041790

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020

(Amount in T Lakhs except per share data)

CONSOLIDATED STANDALONE
Three months ended Year ended Three months ended Year ended
S1. No. Particulars June 30, 2020 March 31, 2020 June 30, 2019 March 31, 2020 | June 30, 2020 March 31, 2020 June 30, 2019 March 31, 2020
Unaudited Audited Unaudited Audited Unaudited Audited Unaudited Audited
(refer note 5 below) (refer note 5 below)
Income
Revenue from operations 1,21,543.57 1,19,795.03 98,026.81 4,14,611.59 63,652.51 57,206.98 60,092.81 2,35,006.69
Other income 528.34 1,877.20 505.14 3,788.19 573.84 1,198.59 356.99 2,771.84
Total income 1,22,071.91 1,21,672.23 98,531.95 4,18,399.78 64,226.35 58,405.57 60,449.80 2,37,778.53
2 Expenses
(@) Cost of materials consumed 89,923.02 79,892.88 61,811.43 2,91,540.01 46,962.43 41,847.02 41,825.28 1,62,031.06
(b) Purchases of stock-in-trade 2,892.06 2,403.38 1,691.08 547110 4,581.60 4,876.69 10,132.75 31,059.91
© Changes in inventories of finished goods, work-in-progress
and stock-in-trade (4,766.63) 7,095.93 8,412.28 9,737.01 728.95 468.88 (2,651.97) 717.66
(d) Employee benefit expense 4,997.62 4,641.66 4,446.92 18,034.95 1,611.95 1,595.11 1,545.81 6,261.09
(© Finance costs 2,731.57 3,564.01 3,729.46 13,227.04 1,230.39 1,567.61 1,716.21 6,009.91
() Depreciation and amortisation expense 2,457.70 2,933.25 1,970.80 9,137.22 619.21 878.58 587.69 2,645.20
©® Other expenses 12,814.12 12,618.85 9,600.87 42,761.05 4,884.32 5,158.81 4,138.20 17,788.81
Total expenses 1,11,049.46 1,13,149.96 91,662.84] 3,89,908.38 60,618.85| 56,392.70 57,293.97 2,26,513.64
3 Total profit before exceptional items and tax 11,022.45 8,522.27 6,869.11] 28,491.40 3,607.50) 2,012.87, 3,155.83| 11,264.89
4 Exceptional items (refer note 6 below) - 29.90 - 421.37 - - - -
5 Total profit before share of profit of associates and joint
ventures 11,022.45 8,492.37 6,869.11] 28,070.03| 3,607.50) 2,012.87, 3,155.83| 11,264.89
6 Share of loss of associates and joint ventures accounted for
using equity method (93.38) (242.78) (43.65) (375.34) - - - -
Total profit before tax 10,929.07 8,249.59) 6,825.46] 27,694.69| 3,607.50) 2,012.87, 3,155.83| 11,264.89
7 Tax expense
Current tax 2,493.85 2,935.23 2,257.51 8,823.44 837.55 661.93 1,077.38 3,192.89
9 Deferred tax 170.20 (520.13) 25.25 (1,059.24) 127.32 (206.45) (23.67) (444.26)
10 Total tax expenses 2,664.05 2,415.10 2,282.76 7,764.20) 964.87 455.48 1,053.71) 2,748.63
1 Total profit for period 8,265.02] 5,834.49) 4,542.70 19,930.49] 2,642.63 1,557.39 2,102.12, 8,516.26}
12 Other comprehensive income net of taxes
(i) Items that will be reclassified to profit and loss 1,152.25 976.02) (456.92) (2,055.53) 982.43 (2,416.78) (227.70) (4,181.37)
(ii) Income tax relating to items that will be reclassified to
profit and loss (390.24) 942.09 112.85 1,683.34 (247.26) 607.97 79.57 1,231.70
(iify Items that will not be reclassified to profit and loss (9.92) (135.66) (3.45) (146.02) - (110.18) - (110.18)
(iv) Income tax relating to items that will not be reclassified to
profit and loss 341 43.24 1.01 45.85 - 32.57 - 32.57
13 Total comprehensive income for the period 9,020.52] 5,708.14] 4,196.19) 19,458.13 3,377.80) (329.03) 1,953.99 5,488.98
14 Total profit or loss, attributable to
Profit attributable to owners of parent 7,884.14 5,398.48 4,270.59 18,450.42 2,642.63 1,557.39 2,102.12 8,516.26
Total profit attributable to non-controlling interests 380.88 436.01 272.11 1,480.07 - - - -
15 Anf p g
Total comprehensive income for the period attributable to
Comprehensive income for the period attributable to owners
of parent 8,583.63 5,450.37 3,924.08 18,215.41 3,377.80 (329.03) 1,953.99 5,488.98
Total comprehensive income for the period attributable to
owners of parent non-controlling interests 436.90 257.77 272.11 1,242.72 - - - -
16 Details of equity share capital
Paid-up equity share capital 3,198.45 3,198.45 3,198.45 3,198.45 3,198.45 3,198.45 3,198.45 3,198.45
Face value of equity share capital 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00
17 Earnings per share
Basic earnings per share 2.46 1.69] 1.34| 5.77 0.83 0.49 0.66 2.66
Diluted earnings per share 2.46 1.69) 1.34| 5.77 0.83) 0.49 0.66) 2.66
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LT FOODS LIMITED

REGD OFFICE: UNIT NO. 134, RECTANGLE-1, 1ST FLOOR, SAKET DISTRICT CENTRE, NEW DELHI-110017
CIN : L74899DL1990PLC041790

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020

Notes

1 In accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, the Company has opted to publish unaudited consolidated financial results. The standalone financial results of the
Company, will however, be available on the website of BSE (www.bseindia.com) or/and NSE (www.nscindia.com) and on company's website (www.ltgroup.in).

2 The Company is primarily engaged in the business of manufacturing, trading and marketing of rice which is a single primary reportable segment as per Indian accounting standard (IndAS) 108 " Operating Segment" which is in line with
review of operating result by chief operating decision maker.

3 Note reproduced from the unaudited standalone financial results of Daawat Foods Limited (a subsidiary of the company) for the quarter ended June 30, 2020.

The Company has Insurance claim recoverable (classified into non-current assets) amounting to ¥ 13,410.53 lakhs as at June 30, 2020. The claim is attributable to the loss of raw material, incurred by the Company, due to major fire which
had occurred in the works premises of the Company in FY 2014-15. The Company had recognized the insurance claim recoverable (asset) amounting to ¥ 17,810.88 lakhs in FY 2014-15, based on management’s assessment of loss amount
and positive outcome in the surveyors’ reports then appointed by the Insurance Agency. Later on, the Insurance Agency repudiated the insurance claim vide its order dated February 4, 2016, against which the Company had filed a civil suit
with District Court of Raisen, Bhopal, the outcome of which is pending. On the basis of developments in the case including the surveyor’s report (subsequent to reports submitted by surveyors appointed by the Insurance Agency during
the initial phase and which were the basis for the Company to recognize such asset), the Company had written off claim amounting to ¥ 4,400 lakhs in FY 2015-16. The Company, based on management's assessment of facts of the case
and opinion obtained from the external legal council, has concluded that it holds merits and high probability to win the case, as the claim has irregularly been repudiated.

4 The above financial results were reviewed by the Audit Committee and approved by the Board of Directors on July 30, 2020 and review of the same has been carried out by the statutory auditors of the Company.

5 Figures for the quarter ended March 31, 2020 are the balancing figures between the audited figures for the full financial year ended March 31, 2020 and the published year to date figures upto the third quarter of the year ended March 31,
2020.

6 Foreign Brokerage Firm, M/s FoodTech Solutions, engaged by one of the subsidiary company, Nature Bio Foods Limited (NBFL) had made claim on account of commission on export sales, which were disputed and not accepted by
NBFL. Subsequently , the said brokerage firm has invoked the arbitration clause and initiated legal proceedings in International Arbitration Court for recovery of the claim. During the quarter ended September 30, 2019, the International
Arbitration Court, Singapore has awarded a claim against NBFL vide its order dated September 26, 2019 which has been shown as an exceptional item in the consolidated results for the year ended March 31, 2020.

7 Previous petiod's figures have been regrouped / reclassified wherever necessary to correspond with the current period's classification / disclosure.

For and on the behalf of the Board of Directors
— W
Ashwani Kumar Arora
Place: Gurugram Managing Director

Date : July 30, 2020 DIN No. 01574773
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
21st Floor, DLF Square
Jacaranda Marg, DLF Phase ||
Gurugram - 122 002

India

T +D1 124 462 8089
F +91 124 462 8001

Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of LT Foods Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Statement’) of
LT Foods Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as ‘the Group’), its associates and joint venture (refer Annexure 1 for the list of subsidiaries,
associates and joint venture included in the Statement) for the quarter ended 30 June 2020 , being submitted
by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI
from time to time.

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the accounting principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the
Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March
2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obllgatlons and Disclosure Requirements)
Regulations, 2015 (as amended), to the extent applicable.

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and its registered office

at L-41 Connaught Circus, New Delhi,
110001, india



Walker Chandiok & Co LLP

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
accounting principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in accordance
with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains any
material misstatement.

5. We draw attention to Note 2 to the Statement and the Emphasis of Matter section included in the independent
review report on the unaudited standalone financial results for the quarter ended 30 June 2020 of Daawat
Foods Limited, a subsidiary of the Holding company issued by an independent firm of Chartered Accountants,
vide its review report dated 27 July 2020, which is reproduced as under:

6. We draw attention to Note 3 to the accompanying Statement which describes the uncertainty related to the
legal outcome of ongoing litigation related to the recoverability of Insurance claim (asset) amounting to
Rs. 13,410.53 lacs as at 30 June 2020. The Insurance Agency repudiated the insurance claim vide its order
dated 4 February 2016 against which the Company had filed a civil suit with District of Raisen, Bhopal, the
outcome of which is pending.

Our conclusion is not modified in respect of the above matter.

7. We did not review the interim financial results of certain subsidiaries included in the Statement, whose financial
information reflects total revenues of ¥ 135,783.62 lacs (net of eliminations ¥ 84,057.75 lacs), total net
profit after tax of ¥ 6,450.66 lacs, total comprehensive income of ¥ 6,554.18 lacs for the quarter ended on
30 June 2020. The Statement also includes the Group’s share of net profit after tax of ¥ 9.04 lacs and total
comprehensive income of ¥ 9.04 lacs for the quarter ended on 30 June 2020, as considered in the Statement,
in respect of 2 associates whose financial results have not been reviewed by us. These interim financial results
have been reviewed by other auditors whose review reports have been furnished to us by the management,
and our conclusion in so far as it relates to the amounts and disclosures included in respect of these subsidiaries
and associates is based solely on the review reports of such other auditors and the procedures performed by
us as stated in paragraph 3 above.

Further, of these subsidiaries and associates, certain subsidiaries are located outside India, whose interim
financial results have been prepared in accordance with accounting principles generally accepted in their
respective countries and which have been reviewed by other auditors under generally accepted auditing
standards applicable in their respective countries. The Holding Company’s management has converted the
financial results of such subsidiaries from accounting principles generally accepted in their respective countries
to accounting principles generally accepted in India. We have reviewed these conversion adjustments made by
the Holding Company’s management. Our conclusion, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based on the review report of other auditors and the conversion
adjustments prepared by the management of the Holding Company and reviewed by us.

Our conclusion is not modified in respect of these matters with respect to our reliance on the work done by and
the reports of the other auditors.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm RegistratiorwlomN/N500013 )

Neeraj Goel

Partner

Membership No. 99514

UDIN : 20099514AAAADY5408

Place: Gurugram
Date: 30 July 2020

Chartered Accountants
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Annexure 1

List of entities included in the Statement

List of Subsidiaries

Daawat Foods Limited, LT Overseas North America Inc., LT Foods America Inc., LT Foods USA LLC, Universal
Traders Inc., NBFL Inc., Raghunath Agro Industries Private Limited, Nature Bio Foods Limited, Ecopure Specialities
Limited, Nature Bio Foods B.V., Sona Global Limited, LT Foods Middle East DMCC, LT Agri Services Private
Limited, LT International Limited, SDC Foods India Limited, Fresco Fruits N Nuts Private Limited, LT Foods
International Limited, LT Foods Europe B.V. and Deva Singh Shyam Singh Private Limited.

List of Associates

Raghuvesh Warehousing Private Limited, Raghuvesh Agri Foods Private Limited and Raghuvesh Infrastructure
Private Limited.

List of Joint Venture

Daawat Kameda (India) Private Limited.

Chartered Accountants
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Walker Chandiok & Co LLP
21st Floor, DLF Square
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of LT Foods Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of LT Foods Limited (‘the Company’) for the quarter ended 30 June 2020 , being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the
SEBI from time to time.

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the accounting principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under
Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act,
and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-208S5 and its registered office

at L-41 Connaught Circus, New Delhi,
110001, India



Walker Chandiok & Co LLP

4. Based on our review conducted as above nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the accounting principles laid down in
Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001q7GN/N500013

N AL GAAND /G

Neeraj Goel 2\ / v/
Partner NN A

Membership No. 99514 oa ‘
UDIN : 20099514AAAADZ5668

Place: Gurugram
Date: 30 July 2020

Chartered Accountants
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