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Plot No. C/1, C Block,
Bandra-Kurla Complex, Bandra (E),
Mumbai - 400 051
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Subject: Outcome of Meeting of Board of Directors of the Company held today i.e. May 23,2024

Dear Sir/Ma'am,

Pursuant to Regulation 30 and 33 and any other applicable provisions of SEBI (Listing Obligations and Disclosure Requirements)
Regulations,20l5 ("SEBI (LODR) Regulations,2015'), we hereby inform you that the goaid of Directors of the Company at its
rneeting held today i.e. Thursday, May 23,2024,have interalia considered foilowing matters:

l. Approved the Audited Financial Statements (Standalone & Consolidated) of the Company for the financial year ended
March 31,2024.

2. Statutory Auditor's Report with an unmodified opinion in respect of Audited (Standalone and Consolidated) Financial
Statements of the Company as per the Companies Act, 2013 for the financial year ended March 3 1,2024.

3. Approved the Audited Financial Results (Standalone & Consolidated) of the Cornpany for the quarter and year ended
March 3 1.2024. (Enclosed as Annexure A)

4' Statutory Auditor's Report with an unmodified opinion in respect of Audited (Standalone and Consolidated) Financial
Results of the Company as per the SEBI (LODR) Regulitions, 2ol5 for the quarter and financial year ended
March 3 I , 2024. (Enclosed as Annexure B)

5' Declaration pursuant to SEBI (LODR) Regulations, 2015 read with SEBI circular No. clfucFD lcnDl56l2ot6 dated May
27,2016 regarding Statutory Audit Reports with unmodified opinion for the quarter and financial year ended March 31,
2024. (Enclosed as Annexure C).

6' Pursuant to Regulation 43 of the SEBI (LODR) Regulations, 2015, the Board of Directors of Company have recomme,ded
a final divider:d @ 100% i'e. Rs. 1.00 per equity share of face value of Re. l/- each for the financiat yeu, 2023-24,subject
to the approval of shareholders of the Company at the ensuing Annual General Meeting (AGM).

7 ' Appointment of M/s S.K. Sikka & Associates, Company Secretaries, as the Secretarial Auditor of the Company for the
financial year 2024-25. Further, brief profile required under SEBI (LODR) Regulations, 2015 read SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-l/PlCIN2}23ll23 dated July 13, 2023 is enclosed'herei,rith for your perusal as Annexure D.

Therreetingcornnrenced at I 1.00 a.nr. andconcluded u, "t i 4 0 plr.
Kindly take the sarne on your records please.

Thanking you.

Yours faithfully,
For S Lirnited

(s indal)
Company Secretary
Encl: a/a

Village Somalheri/Lehli, P.O. Dappar, Tehsil Derabassi, Distt. Mohali, Punjab (lndia)

Tel. : +9 1 (17 62) 27 5249, 27 587 2, 27 517 3 Fax : +9 1 (17 62) 27 5228
Email:hrdho@sswlindia.com Website:www.sswlindia.com

Regd, Office
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PROFITSTANDATONE ross EIE QUARER AM) EARENDDI) MARCU,2C2r

Qurft.r Ended Year End€d
S, ilo. Particulars

Un.udit6d

313t Dcccmbcr
2023 3lst March 2023

Audited
Revenue from operations

Income

3lst narch 2024

Audited

1,06,867.24
720.43

1,1 1,030.29
168.58

L,00,492.47
669.6s

31.t X.rch

4,35,709.54
1,606.39

2024
Audited Audit€d

313t Harch
2023

4,O4,054.49
1,240.22

t,o7 ,5a7.67 1,r 1,198.87 1,01,162.12 4,O5,294.71

Change in inventories of finished goods, stock in trade and
work -in-orooress
Employee benefit expenses

Finance costs

Depreciation and amortisation expenses

Exp€nses
Cost of materials consumed 67,631.89

2,166.66

9,029.99

2,800.03

2,253.32

74,t4A,2A

(2,s48.66)

8,989.91

2,507.99

2,250.36

6 1,398.1 1

4,47 2.25

7,854.08

2,268.61

1,995.23

2,85,431.89

( 1,826.70)

35,802.79

10,255.60

8,995.30

2,68,830.86

(2,466.9O1

28,371.78

8,354.49

I,044.10

Total Expenses to f) r,oo,812.66 1,O4,1 19.82 93,91O.47 4,O8,452,O1 3.76,r72.63

6,775.01 7,079.05

6t77 s.Ot 7,O79.O5 7,251.6s

28,863.92

28,863.92

29,r22.08

29,122.O8

563.80
551.75

2,503.2)
18.63

9,504.51
227.69

9.88

6,O34.52 5,953.s0 4,729.?5 21,989.49

9,393.80
(2,519.37)

19,3E0.OO

(291.3s)

101.96

277.6t

386.55

( 108.94)

(137.s1)

(193.98)

56.47

(r89.39)

15 1.89

I 1 3.66

142.94

( 26s.s 2 )

5,3 I 2.1 3 5,4 r5.99 4,540.36 22,1O3.15 19,1 14.48

ProfiV(loss) before exceptional items and tax (I+lI-III)

Profit/(loss) before tax after exceptional items(IV+V)

Profit/(loss) for the period after Tax (VI-VII)
Other ComDrehensive Income/(Loss)
Items that will not be reclassified to profit or loss

-Re-measurement gains (losses) on defined benefit plans

-Income tax relating to above items

Total Comprehensive Income for the period
(VIII+lx)(Comprising profi t/( Loss) and Other
Comprehensive Income for the period)

Paid-up equity share capital (Face vatue of Rs 1 per share)

Exceptional items

1,569.29 1,569.29

3.85

3.84

Reserues (excluding Revaluation Reserue) as shown in the

other comprehensive Income/(loss) for the

(1) Current tax
Deferred tax

veaE tax Adiustments

(2) Diluted (in ?)

Basic (in ?) 3.80

3.80

Balance Sheet

Per equity share in Rs,

1,555.13

3.02

3.01

L,569.29

L,27,717.56

14.04

14.02

III
a

b

c

d

f

IV

VI

VIT

XI

xII

xm

VIII

IX

131,565.

1,06,626. 1 3

These
Affairs

4.Pursuant to section '115BAA of lncome Tax Act, 196.1, the Company has opted for lower tax rates beginning cunent linancaal year. Consequent to this, thehas €lculated tax for the curent year and re-measured its defered tax liability basis rates prescribed rn section and credited consequential impact in defened taxescurent year amounting to Rs 25.19 crores. Further the Company has MAT Credit entiilement of Rs 22.58 crores as on 31st March 2023 which have been booked asexpense in the curent financial year.

The Board of Directors of

12.35

l The above financial results have been reviewed by Audit committee and approved by the Board of Directors of the company in their respective meetings held2Yd May 2024.fhe statutory auditors have expressed an unmodified opinion on these results

2 The chief operating Decision Maker "coDM" reviews the operation ot the company as a whole, hen@ there are no reportable segments as per hd AS .l
"Operatinq Segments".

of shareholders at

o.Pursuant to the NCLT, Ahmedabad order dated ,t2102O23 undet lnsolvency and Bankruptcy Code,2016, Company has intused Rs.138.1S Crores tnto

Lacs equity
mix of equity of Rs.5.O0 Crores and inter corporate loan of Rs..133.15 Crores for the acquisition of AACL. By subscribing

in@me of Rs.2.41 crores on th€ said loan.
0 each in AACL , it becme wholty omed subsidiary @mpany of SSWL w.e.t. 09.O1.2024.Other in@me includes

.The figures for the coresponding previous periods have been restated/ regrouped, wherever necessary, to make them omparable. The figures of last quarters are the
figures between audited figures in respect of full financial year and the published year to date figures upto the third quarter of the cunent financial year which

subject to limited review by the statutory auditors.

Place: Chandigarh
Date:23rd Nay 2024 Dheeraj

14anag i n9

\

'Company have re@mmended a final dividend_ @ 1OO% i.e. Rs. '1.OO/. per tully paid up oquity share of fa@ vatus of Rs. 1/- subject to the
the ensuing Annual General Meeting (AGM) of the Company.

DIN -00034926

I

Total income(I+tl)
4,37,315.93

Other expenses

,,rtr.a, 
I_-+_

3,591.07
(2,850.58

Rule 3 of the
rules 2016 and in lems of Regulation 33 of the

//

,0L



Particulars As at
37st Mtrch 2024

As at
31st March 2023

1,45,483.64

34,584.48

92.16

101.19

915.41

2,263.96
1,220.09
7,276.49

1,34,724.80

16,336.48

19.55

112.58

415.41

2,213.52
1,052.96

5,435.99
1,91,937.42 7,60,371.29

1

69,695.20

28.11

43,973.02

2,833.73

258.08

73,967.67

34,874.91

1,833.0s

2,566.60

475.98

73,394.74

390.35

4,289.62

7,77,825.25

2,78.136.54

1 ,998.20

1,569.29 1,565.1 3

1,71,906.77
1 .49 1,73,477.90

38,736.57

1,931.85

20.20

3,429.59

14,686.20

1 6,104.83

6,763.99

68.14

3,052.40

17,755.21

41 43,144.57

615.26

66,656.60

25.11

1,302.20

58,688.61

43.65

47,720.53

43',t.37

69,057.44

40.06

508.03

3,768.64

101 1,21,520.07

Non.current Assets

a) Propcrty, plant and equipment
Capital work-in-progress
Other Ifltaflgible assets

fught to use Assets

Financial assets

Investments

ii) loans
iii) Other Finmcial assets

f) Other non-currcnt assets

Non-Current Assets

Assets
Invcntories

b) Frnancral assets

i) Trade receivables

Cash and Cash equir.alents

Bank balances other than above
Loans
Other financial asset

Cuffent ta-x assets (net)
d) Othcr curent assets

Total Current Assets

Assets

AND LIABILITIES
a) Equw Share capital

b) Other equity

Equity

Liabilities
Iiinancial habilrties

i) Borrowings

ir) Othcrs financial liabilitics
Lease l.iability
Provisions

l)eferred ta-x habilities Q.,let)
Non-Current Liabilities

Current Liabilities
Finmcral liabilities
Borrowings

Lease l,iability
Trade and other payables

Total outstanding dues of micro enterprises and small enterprises

Total outstmding dues of cteditots othcr than micto enterpdses md small cntcrrrriscs
other financial liabilitres
Current Iu Liabilities Q.Jet)
Provisions

d) Other cuffent Labditics

Total Current Liabilities

'otal and Liabilities
2,78,136.54

STEEL STRIPS \THEETS LIMITED
CIN: L27107P81985PLC006159
Regd. office: vill. Somalheri/Lehli, po Dappar,Tehsil Derabassi, Distt. Mohali, puniab
Tel: +91-172-279j1.12,Fu:+91-172.2794834 E-mail: ssl ss@glide.net.in; vebsite: w.sswlindia.com

Standalone Statement of Assets and Liabilities as on 31st March 2024
(All anounts Rs in l4kJts, unhss stzted othmise)

r&

Place: Chandigarh

Date: 23rd May 2024
Dhecraj Garg

Managing Dircctor

DIN -00034926



STEEL STRIPS'\UTHEELS LIMITED
CIN: L27107P81985PLC006159
Regd. Office : Vill. Somalhe ri/Lehli, PO Dappar,Tehsil Derabassi, Distt. Mohali, Puniab

Tel: +97-172-2793772,Fax:+97-172-2794834 E-mail: ssl_ssg@glide.net.in; Vebsite: www.sswlindia.com

Standalone Cash flow statement for the year ended 3TstMarch 2024

(All amounts Rs in Lakhs, unless stated otherwise)

-6

S. No. Particulars
Year Ended Year Ended

31st March 2024 31st March 2023

c

Cash lnflow/ (Outflow) from Operating actlvities

Profrt before tx
Depreciation
Other Comprehmsive Income
Loss/@rofit) on Sale of assets

Expense on mployee Stock Option Scheme

Interest paid/ (R eceived)

Lease Rent paid

Financial charges pard

Operating profit before working capital changes
Adjustmmt for

- (Increase)/ decrease in inventory

- (Increase)/ decrease in trade md other receivables

-'Non Current,/Current Financial Liabiliues and financial Assets

- Changes in Tax Provision

- Incrase/ (decrcase) in trade payables

Cash inflow from operating activities
Taxes paidQ.,let of Refunds)

Net cash from / (used) in operating activities

Cash flows from/ (used) in lnvesting Activities

Purchase of fxed assets

Sale of fixed assets

Purchasc ofinvestmcnts in Subsidianes and Associates

Profit on sale of inr.estments / Assets

Interest Received/(Paid)

Net cash from / (used) in investing activities

Cash flows from/ (used) in Financing Activities
Proceeds from issue of equity shares incl premium

Proceeds from long lerm borroungs

Repayment of long tem boffowings (net of fluctuation)

Changes m workmg capital loans,/short tem borrowings

Paymmt of interest portion of lease liabihues

Paymmt of princrpal portion of lease habilities

Dir-idend paid

Financial charges pard

Net cash from / (used) in financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents as at beginning of the year

Cash and cash equivalents as at end of the year

8,99s.30

113.66
(11s.29)

474.33

|t,448.62l-
22.83

10,255.50

3,699.54

(9,098.11)

(19,064.54)

(s18.47)

(9,492.00)

28,863.92

18,308.81

47,L72,73

(34,473.57

8,044.10

l26s.szl
5.00

263.8s
(1,188.21)

8,354.49

(8,696.0s)

4,295.09

(2,885.10)

(1,047.10)

3,570.12

29,122.O8

15,2t3.70

44,315.78

l4,763.84],

(38,285.57)

223.31

(s00.00)

115.29

r,448.62

L2,699.L6

6,204.03

(13,570.49)

89.74

(3e6.01)

(s.oo)

1,188.21

19,57L.94

4,760.00

6,495.13 34,811.94

83.22

34,035.83

(7,s02.38)

L4,434.37

(6.81)

(22.83)

(1,s6s.13)

(10,259.79)

(36,999.4s1

83.70

14,394.00

(26,214.60r,

(2,143.89)

(s.86)

( 1,173.8s)
(8,348.62

(L2,794.741

29,t96.48 .2t,409.Lzl.

(1,307.84) (1,391.32)

4,399.65

3,091.81

5,790.97

4,399.65

Place: Chandigarh
Date: 23rd May 2024

h

/* ll
^//

Dheerai Garg
DLector

B

il



STEEL STRIPS \VHI,ELS UMITED
crn: !27ro7PBr9t5PLcoO6lt' ,6

2424MARCTt,

Quartcr Ended

31st March 2023

Audited

31rt March 2024

Audited

313t Xarch 2023

Audited

4,O4,054,49
1,240.22

31st March 2024

Audited

4,35,709.54
1,365.47

r,0o.492.47
559.65

Unauditcd

1,1 1,030.29
168.58

t.06.467.24
479.5t

Padiculars

Revenue from ooerations
Other lncome

4,O5,294.7L4,37,O75.O11,O1.162.121 ,o7,346.75 1,1 1,19E.87lncome(I+II)

Change in lnventories of finished goods, stock in trade and

work -in-progress

Employee benefit exPenses

Finance costs

DeDreciation and amortisatron exoenses

of materials consumed

expenses
3,76,L72.63

2,68,830.86

(2,466.90)

2a,371.74

8,354.49
8,044.10

65,038.30

4,O91997.33

2,85,431.89

(1,826.

35,AO2.79

10,265.60
10,422.14

59,900.61

1,04,119.82

?4,148.28

(2,548.66)

8,989.91

2,507,99
2,250.36

ta,77 r.94

93,9LO.47

61,398.1 1

4,472.25

7,854.08

2,268.51

t5,922.t9

1,O2,357.98Total Expenies ItI(a to f)

29,122.O8

29,L22.O8

47 39

27,077 ,68

74,3AA.O7

7,251.65

7,25a.6s

7,079.O5

7,O79.Os52,299.16

4,988.77

47 ,31O.39

(0,60)(2.68) (0.60)

29,L2L.44

(4s.19)

74,342.94

( 12.19)

7,O66.86 7,25t.O552,296,48

2,503.27
18.63

3,591.07
(2.850.58)

19t379.4O

9,504.51

9.88

4,729.L5 67,464.45

9,393.80
(2.519.37)

5,94 1.3 I

563.80
56L.75

5 r,5 55.99

(408.46)

142.94

( 26s.s 2 )I 13.66

151.49

(38.23)

( 1 89.39 )

(291.3s)

101.96

385.ss

(108.94)

277.61 (137.s1)

( 193.98)

56.47

4,539.7651,a33.6O 5,ao3.ao

1,33,889.85

67,5A2.LL

1,569.29 1,565.1 3

1,06,625.52

1 2.39
r 2.35

43,01
43.0J

1,565.1 3

3.02
3.01

1,569.291,569.29

3.79
3.79

3 2.85
32.80

ProfiV(loss) before exceptional items and tax (ItIl-UI)

Exceptional items

Profit/(loss) before tax after exceptlonal
items(lv+V)

Share of profiv(loss) from associates

Profit before tax (VI+VII)

Profit/(loss) for the period after Tax (VIII-IX)

Othcr Comot.h.nsiv€ Income / f Lossl

that will not be .eclasaified to profit or loss

gains (losses) on defined benefit plans

-Income tax relating to above items

othc. comprch€nsive incoma/(los3) lor tha period

Totat CofrPrchansiY. IncomG for thc pariod
(VlI+U)(comprising Profit/ (Los.) !nd Othcr
Comprehen3iv. Incomc for thG Pcriod)

Paid up equity share capital (Face value ot Rs 1 per share)

| (excluding Revaluataon Resene) as shown ln the

Balance Sheet of the Previous Year

oer eoritv <hare in Rs.

(1) Current tax
(2) Deferred tax
Prior veac tax Adiustments

I
T

III

c

d

IV

VI

VII

IX

X

XI

I

by the Board of DirectoB of the Company in their respective meetings neld on 23rd Mayl
1. Ihe above financial results have been reviewed by Audit Committee and approved

ibi+.Tl* ttatrto.v auditors have expressed an unmodified opinion on these results'

2. The Chief operating Decision Maker ,,coDM" reviews the operation of the company as a whole, hence there are no reportable segments as per Ind As 108 "operating

Segments".

)(II

XIII

xtv

19,1 13.44

Managing

3. These financial results of the Company have been Prepared in accordance with the Indian Accounting Standards (IND AS)

pursua nt to Section 133 of the ComPanies Act 2013 read with Rule 3 of the Companies (lndian Accounting Standard) Rules,201

amendment rules 2016 and in terms of Regulation 33 of the sEBI (Listing obligations and D!sclosure Requirements) Regulations,

accountang pranciples generally accepted in India.

to section 115BAA of lncome Tax Act, 1961, the Company has opted for lower tax rates beginnino current financial year. Consequent to this, the Company has

lculated tax for the current Yea r and re-measured its deferred tax liability basis rates prescribed in section and credited consequential impact in deferred taxes for the

year amounting to Rs 25 19 Crores. Further the ComPanY has MAT Credit entitlement of Rs 22.58 crores as on 31st March 2023 which have been booked as Tax

in the current Year.
bject to the

Erceptional items is on the account of CIRP proceedings & implementation of resolution plan'

figures for the corresponding previous periods have been restated/ regrouped, wherever necessary, to make them comparabie. The figures of last quarters are the

f gures between audited figures ln respect of full financial year and the published year to date figures upto the third quarter of the current frnancial year which were

to limited review by the statutory auditors.

Dheeraj Garg

as notified by !1inistry of Corporate Affairs
5, Companies (lndian Accounting Standards)
2015, SEBI circular dated luly 05, 2016 and

5 The Board of Directo* of company have recommended a final dividend @ 100o/o i.e. Rs. 1.oo/- per fully paid up equity share of face value of Re 1/-' su

Iporor"t oirt ar"t olders at the ensuing Annual General Meetinq (AGNI) of the Comoanv'

6.puEuant to the NCLT, Ahmedabad order cated 12.!0.2023 under Insolvency and Bankruptcy code, 2016, company has infused Rs'138 15 crores into ANlw Autocomponent

Limited(AACL)throughamixoreq,.,itvoris.s.oocroresandintercorpoiailiomotnt.i:j.rscroresfortheacquisitionofAACL 
Bysubscribing50Lacsequitysharesof

Face Value of Rs.10 each in AACL, rt became wholly owned subsidaary company of sswL w e f 09 01 2024'

Date:23rd t'lay 2024

Place: Chahdlgarh DIN

r*1

313t oGccmb.r
2023

I

67,631.89

2,166.66

9,029.99

2,800.03
3,680.15

17 ,O49.25

1

t

I

I

L

1



STEEL STRIPS \THEELS LIMITED
CIN: I1710lPB1985PLC006159
Regd- Offie : Vill. Soma.lheri/khli, PO Dappt,Tehsil De rab*si, Dim. Mohali' Puniab

TeL +91-172-279lll2.FM.+91-172-2794t34E mail: ssl ssg@eli&.oetjnl Vebsite: w.sswliadiacom

Consolidated Statement of Assets .nd Liabilities as on 31st March 2024

(All atuun5 Rs in IAH)t unle$ ncted otlmis)

,6

Dxet 2lrdM^y 2024

Plae: Chmdigrh

Dheelaj Garg

Maf,aging Director
DIN 00034926

Particulars
As at

31st March 2024

As at
31st Merch 2023

7,62,586.95

36,255.68

92.16

101.19

369.62

2,263.96
1,.220.09

1,216.49

1,34,724.80

16,336.48

1 9.55
112.58

41 4.81

1.052.96
5.435.99

2,10,166.14 1,60,310.69

69,695.20

43,913.02

4,030.00

258.08

435.78

28.11

1,17 4.83

'73,394.13

34,874.91

1,833.05

2,566.60

47 5.98

390.35
4,289.62

1,2A,195.02 1,17,825.24

3.30.36 1.16 2,78,135.93

't,569.29

1_,42,654.38

1,565.1 3

1.1 1.906.16

1.44,223.67 1,13,471.29

38,136.57

1,931.87

20.20

3,429.59

10,084.25

16,104.83

6,763.99

68.14

3,052.40

11,155.21

53,502.48 43,144.57

66,656.60

25.1 1

1,302.20

58,693.68

43.65

6',15.26

5,1 98.51

41,120.53

431.3"1

69,051.44

40.06

508.03

3."t68.64

1,32,515.01 1,21,520.07

j,30,361.16 ?,78,135.93

\
R_\

ASSETS
Non-cuffent Assets

a) Propert,, plant and equipment

b) Capital work-in-progress
c) Other Intan$ble asscts

d) Right to usc Assets

e) Financral assets

i) Invesments
ii) lnans
ur) Uther f rnmclal assets

0 Otlcr non-cuffent asscts

Total Non-Current Assets

Current Assets

a) lnventories

b) Irinancial 6sets
i) Trade receir-ables

ii) Cash and Cash equivalents

iii) I)mk balances other than above

iv) hans
v) L)ther tlflmclal asset

c) Current td assets (net)

d) Othcr cutrcnt assets

Total Current Assets

Total Assets

EQUITY AND LIABILITIES
a) Iiqurq' Share caprtal

b) Other equity

Total Equity

Defcrred tar liabilities (i\le0

Irinancial liabilitics

1'otal outstanding dues ofmicro enterprises and small enterpriscs

Total outstmding ducs o[ crcditots other than micro enterprises and

il



STEEL STRIPS'WHEELS LIMITED

CIN: L271 07PB1985PLC006 159

Regd. office: vill. Somalheri/Lehli, Po Dappar,Tehsil Derabassi, Distt. Mohali, Puniab

Tel: +97.772.2793112,Fex2+91-172.2794834 E mail: ssl-ssg@glide.net.in; Website: t'ww'sswlindia'com

consolidated cash flow statement for the period ended 3lst March 2024

16

I amounts Rs in Lakhs, unless stated
Year EndedYear Ended

S. No. Particulars 31st March 2024 31st March 2023

Cash lnflow/ Operating activities

fit beforc tax 74,342.88 28,856.55

ro,422.74
45.19

113.66

8,044.10

of (pro6t)/loss from associates

' Comprehensive Income
141for Exceptional items

(115.29) 5.00
Loss/@rofit) on Sale of assets

Iixpense on employee Stock Option Scheme

Interest Received

474.33 263.8s

(t,2o1.7Or. (1,188.21)

Rent paid 22.83

266.60 .23
chrges paid

47,069.96 44,315.78
ng profit before working capital changes

for

- (Increase)/ decrease in inventory

- (Increase)/ decrease in trade and other receivables

- 'Non Curent,/Curent Financial Liabilities and Assets provision

- Changes in Ta-x Provision

- Increase,/ (decrease) in rade payables

3,699.54

(9,098.11)

(s,673.41)

(s18.47)

(8,595.04)

4,295.O9

(2,886.10)

(1,047.10)

2 753

inflow from operating activities 25,492.59 39,571.95

'aes prdQ'Jet of Refunds)
,760.00

B

Net cash from / (used) in operating activities

Cash flows from/ (used) in lnvesting Activities

Purchase of hxed assets (38,286.67) 173,670.49\

89.14of Frxcd assets 223.3L

of investmcnts

6t on sale of investme nts / Assets tLs.29 (s.00)

Received/[aid) 62

Net cash from / (used) in investing activities

c Cash flows from/ (usedl in Financing Activities

Proceeds from issue of equiry shres incl premium

Proceeds from long tcrm borrowings

Repayment of long term borrowings (net of fluctuation)

83.70

74,394.00

(26,214.60l.

of CIRP Implemcntadon cost

in worlung capital loans/short term bonowings

of intercst portion of lcase liabilties

of principal portron of lease liabilities

83.22

34,035.83

(16,673.30)

12,926.23).

L4,434.36

(6.81)

(22.83)

(1,s6s.13)

12,L43.89
(s.86

paid
(1,173.85)

chuges paid
L7

cash from / (used) in financing activities

increase/(decrease) in cash and cash equivalents

Cash and cash equivalents as at beginning of the year 4,399.65

4,288.08

5,790.97

4,399.6s
and cash equivalents as at end of the year

Date: 23rd May 2a24

Place: Chandigarh

Dheeraj Garg
Nlanaging Director

DIN -00034926

/o/
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AKR & ASSOCI ATES €0 51, 2nd Floor, Block -B, 
Chandigarh Citi Centre, 

Chartered Accountants VIP Road, Zirakpur (Pb.) 140603 
M : 9316288660, 01762-516660 

E-mail : narang.ca@gmail.com 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 
Steel Strips Wheels Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone 
financial results of Steel Strips Wheels Limited (the “"Company") for the quarter ended 
March 31, 2024 and for the year ended March 31, 2024 ("Statement"), attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations 
given to us, the Statement: 

i) is presented in accordance with the requirements of the Listing Regulations in 
this regard; and 

i) gives a true and fair view in conformity with the applicable Indian accounting 
standards and other accounting principles generally accepted in India, of the 
net Profit and other comprehensive income and other financial information of 
the Company for the quarter ended March 31, 2024 and of the net Profit and 
other comprehensive income and other financial information of the Company 
for the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under section 143 (10) of the Companies Act, 2013, as amended ("the Act"). Our 

responsibilities under those Standards are further described in the "Auditor's 

Responsibilities for the Audit of the Standalone Financial Results" section of our report. 

We are independent of the Company in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India together with the ethical requirements 

that are relevant to our audit of the financial statements under the provisions of the Act 

and the Rules there under, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence obtained by us is sufficient and appropriate to provide a basis for our opinion 

on the Standalone Financial Results. 



Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of Directors of the Company are responsible for the preparation and presentation of the Statement that gives a true and fair view of the net Profit and other comprehensive Income of the company and other financial information in accordance with the applicable Indian accounting standards prescribed under Section 133 of the Act read with relevant rules issued there under and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 



As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the Statement, whether 
due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

® Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under 
Section 143(3) (i) of the Act, we are also responsible for expressing our opinion 
through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors. 

¢ Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a 
going concern. 

e Evaluate the overall presentation, structure and content of the Statement, 
including the disclosures, and whether the Statement represents the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 



Other Matter 

The Statement includes the results for the quarter ended March 31, 2024 being the 
balancing figure between the audited figures in respect of the full financial year ended 
March 31, 2024 and the published unaudited year-to-date figures up to the third 
quarter of the current financial year, which were subjected to a limited review by us, as 
required under the Listing Regulations. 

Place of signature: Chandigarh 
Date: 23.05.2024 
UDIN: 24505972BKAMAWS079 

For AKR & Associates 

Chartered Accountants 
(Firm registration No. 021179N) %kssg[‘./b 

Q) @ @) \): 
Z\raw- 021179w) < 

W 2 /‘\‘*r Kailash Kumar Nz 8> 
Partner 

(Membership Number: 505972) 



AKR & ASSOCIATES e caits 
Chartered Accountants VIP Road, Zirakpur (Pb.) 140603 

M : 9316288660, 01762-516660 
E-mail : narang.ca@gmail.com 

Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 
Steel Strips Wheels Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of quarterly and year to date Consolidated 

Financial Results of Steel Strips Wheels Limited ("the Holding Company") and its subsidiary 

(the Holding and its subsidiary together referred to as “the Group"), its Associate for the for 

the quarter ended March 31, 2024 and for the year ended March 31, 2024 ("the Statement"), 

being submitted by the Holding Company pursuant to the requirements of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

("the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 

us, and based on the consideration of the audit report of the other auditor on separate 

financial statements/ financial information of associate referred in Other Matters section 

below, the Statement: 

i) The Statement includes the results of the following entity: 

a) AMW Autocomponent Limited (Wholly owned Subsidiary) 

b) Clean Max Astria Private Limited (Associate of the Holding Company) 

iil) is presented in accordance with the requirements of the Listing Regulations in this 
regard; and 

iii) gives a true and fair view in conformity with the applicable accounting standards, 

and other accounting principles generally accepted in India, of the consolidated 

net profit and other comprehensive income and other financial information of the 

Group for the for the year ended March 31, 2024, 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143 (10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities 

under those Standards are further described in the "Auditor's Responsibilities for the Audit of 

the Consolidated Financial Results" section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of 

the financial statements under the provisions of the Act and the Rules there under, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the 

Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 



Management's Responsibilities for the Consolidated Financial Results 

This Statement, which includes the Consolidated Financial Results is the responsibility of the 
Holding Company’s Board of Directors and has been approved by them for the issuance. The 
Statement has been compiled from the related audited consolidated financial statements for 
the year ended March 31, 2024 and interim consolidated financial information for the quarter 
ended March 31, 2024 being the balancing figure between audited figures in respect of the 
full financial year and the published year to date figures up to the third quarter of the current 
financial year. This responsibility includes the preparation and presentation of the Statement 
that give a true and fair view of the consolidated net profit and consolidated total 
comprehensive income and other financial information of the Group including its associates in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations, 

The respective Board of Directors of the Companies included in the Group and its associates 
are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act, for safeguarding the assets of the Group and its associate and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the respective financial 
results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of this Consolidated 
Financial Results by the Directors of the Holding Company’s , as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the respective 
entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate their respective entities or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associate 
are responsible for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of the Statement. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Statement, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of 

the Act, we are also responsible for expressing our opinion on whether the Company 

has adequate internal financial controls with reference to financial statements in place 

and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors' use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the ability of the Group and its associate to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our 

auditor's report to the related disclosures in the financial results or, if such disclosures 

are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Group and its associate to cease to continue as a going 

concern. 

» Evaluate the overall presentation, structure and content of the Statement, including 

the disclosures, and whether the Statement represents the underlying transactions 

and events in a manner that achieves fair presentation. 

e Obtain sufficient appropriate  audit evidence regarding the Annual 

Standalone/Consolidated Financial Information of the entities within the Group and its 

associate to express an opinion on the Annual Consolidated Financial Results. We are 

responsible for the direction, supervision and performance of the audit of financial 

information of such entities included in the Annual Consolidated Financial Results of 
which we are the independent auditors. For the other entities included in the Annual 

Consolidated Financial Results, which have been audited by the other auditors, such 

other auditors remain responsible for the direction, supervision and performance of 

the audits carried out by them. We remain solely responsible for our audit opinion 



We communicate with those charged with governance of the Holding and such other entities 
included in the Consolidated Financial Results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant 
audit findings including any significant deficiencies in internal control that we identify during 
our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requiréments) Regulations, 
2015, as amended, to the extent applicable. 

Other Matter 

We did not audit the financial statements of the Associate Company included in the 
consolidated financial results, The Consolidated Statement includes the Company's share of 
total net Profit/(Loss) after tax of Rs. (2.68) lakhs and Rs. (45.19) lakhs, for the quarter ended 
March 31,2024 and year ended March 31,2024 respectively, as considered in the consolidated 
results, in respect of the above-mentioned associate, These Statements have been audited by 
the respective auditor, whose reports have been furnished to us by the management and our 
opinion on the Statement, in so far as it relates to the amounts and disclosures included in 
respect of the associate, is based solely on the reports of such auditor and the procedures 
performed by us as stated in paragraph above 

Our opinion on the Statement is not modified in respect of the above matter with respect to 
our reliance on the work done and the reports of the other auditor. 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2024 
and the published unaudited year-to-date figures up to the third quarter of the current 
financial year, which were subjected to a limited review by us, as required under the Listing 
Regulations. 

For AKR & Associates 
Chartered Accountants 

S 

Place of signature: Chandigarh 
Date: 23.05.2024 

UDIN: 24505972BKAMAV8075 

(Firm registratigh No. 021179N) 

W 2w 02117985 
ilash Kumar 

Partner 
(Membership Number: 505972) 
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STEEL STRIPS WHEELS LTD.
CIN: L271 07P81 985P1C0061 59

Head Office : lSOffS16949 Certified
SCO 49-50, Sector 26,
Madhya Marg, Chandigarh 160 019 (lNDIA)
Tel : +91 172-2793112, 2790979, 2792385
Fax : +91 172-2794834 I 2790887
Website : www.sswlindia.com

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SIBI (Listing

Obligations U Disclosure Requirements) Regulations, 2015

DECLARATION

In compliance with the provisions of Regulation 33(3xd) of the sEBI (Listing

obligations & Disclosure Requirements) Regulations, 2015 as amended by the sEBI

(Listing obligation and Disclorrr. nuqriiemJnts) (Amendment) Regulations' 2016 vide

Notification No. SEBI/LAD-NRo/cN/ioio-tltooi oated Mav 25' 2oL6 and Circular no'

cIR/CFD/ CVDl5612016 dated *ui'ii,- zUG, w€ hereby confirm and declare that the

Statutory Auditors of the company , vris AKR & Associates, chartered Accountants (FRN

021179N), have issued the nib,t' neport with unmodified opinion on Audited

Standalone and consolidated rinancial Results of the company for the financial year

ended 31't March,2024.

Kindly take the same in your records'

STRIPS GROUP

Dated 23.O5.2024

Bombay Stock Exchange Limited
Department of CorPorate Services,
Phiroze JeejeebhoY Towers,
Dalal Street,
Mumbai - 400 001

BSE Codez 513262

For Steel StriPs Wheels Limited

(Dheeraj
Managing

Garg

The National Stock Exchange of India

Limited
Exchange Plaza,
Plot No. Clt, G Block,
Bandra-Kurla ComPlex, Bandra (E),

Mumbai - 400 051
NSE Code: SSWL

(Nav rot)
Chief Financial Officer

Regd. ffice Viilage Somalheri/Lehli, P.o. DappalTelrgil Derabassi, Distt' Mohali, Punjab (lndia)

i"i. iig 1 t r 7 62) 27 524s, 27 587 2, 27 517 3 Fax : +e 1 (17 62) 27 5228

Email : nrOfro@iswtindia.com Website : www'sswlindia'com

il I



{u,,,,,,,, GROUP Annexure D

Disclosure trnder Regulation 30 of SEBI (LODR) Regulations, 2015 read with Schedure IIr of sEBI (LoDR) Regurarions,2015 and SEBI Circrrlar No. SEBI/Ho/cFD/cFD -PoD-llP/c.lR/20231123 dated July t3,zo23concerning appointment ofSecretarial Auditor of the Company.

Brief Profile

Name of the Firnr Associates, Company SecretariesM/s S.K. Sikka &

Address West, Chandigarh, 160014#5441. Sector 38

Status of Firm (Constitution) Sole Proprietorship handled by Sh. Sushil Kumar Sikka

Membership No: FCS 424I

Certificate of Practice No. 3582

Peer Review Certificate No: t0s7 t202t

Areas of Practice: firmThe beenhas n1 areathe ofengaged andproviding guidance lnconsultancy
Com SecuritiesLawpany WSLa and DitDueLegal for twooverigence decades having

baseclient numln ofber Governrnen Privatet. AS ASwell Publ rc Li ited Companies.
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