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AFªF IYF dQ³F U¿FÊ 1914 : AFGdÀMÑX¹FF-WXa¦FSXe ³FZ ÀFd¶FÊ¹FF IZY dJ»FFRY ¹Fbð IYe
§Fû¿F¯FF IYeÜ ¹FWXFa ÀFZ ́ Fi±F¸F dUVU¹Fbð IYe VFbøYAF°F WXbBÊÜ

À´FZÀF WXZ»F¸FZMX ́ FWX³FIYSX IYMX SXWXe dªFaQ¦Fe 
¸FûS¢IYû IYe ̧ FûWX¸¸FdQ¹FF IYe d³FUFÀFe 28 U¿FeÊ¹F RYFd°F¸FF  §FFþFAûBÊ þ¶F
·Fe §FS ÀFZ ¶FFWXS d³FIY»F°Fe WX` °Fû À´FZÀF WXZ»F¸FZMX ́ FWX³FIYS WXe þF°Fe WX`Ü EmÀFF
³FWXeÔ WX` dIY RYFd°F¸FF IYû À´FZÀF WXZ»F¸FZMX ́ FWX³F³FZ IYF VFüIY WX`Ü QSAÀF»F,
RYFd°F¸FF EIY ¶FZWXQ Qb»FÊ·F þZ³FZdMXIY ¶Fe¸FFSe ÀFZ þcÓF SWXe WX`Ü CX³FIYe °U¨FF
´FS ÀFc¹FÊ IYe A»MÑXFUFG¹F»FZMX dIYS¯FZÔ ́ FOÞX°FZ WXe CXÀFZ §FF°FIY E»FþeÊ WXû³FZ »F¦F°Fe
WX` BÀFd»FE Uû dQ³F ̧ FZÔ ¶FFWXS þF³FZ ÀFZ ́ FSWXZþ IYS°Fe WX` AüS þ¶F ·Fe þF°Fe WX`
À´FZÀF WXZ»F¸FZMX ́ FWX³FIYS þF°Fe WX`Ü 

¶F¨F´F³F ̧ FZÔ WXbBÊ ¶Fe¸FFSe
Qû ÀFF»F I e C ¸Fi ¸FZÔ R Fd°F¸FF ¸FZÔ Qb»FÊ·F °U¨FF I e
¶Fe¸FFSe þZSûO S¸FF d´F¦F¸FZÔM ûÀF¸F I e ´FW ¨FF³F W bBÊ
±FeÜ BÀF IZ  I FS¯F °U¨FF ´FS A»MÑ F¹FUFG¹F»FZM 
dI S¯FZÔ ´FOÞ °FZ W e °U¨FF ¸FbSÓFF³FZ »F¦F°Fe W ` AüS
JbQ I û N eI  ³FW eÔ I S ´FF°FeÜ A»MÑ FUFG¹F»FZM 
dI S¯FZÔ ÀFc¹FÊ IZ  ÀFF±F I ÈdÂF¸F SûVF³Fe ¸FZÔ ·Fe Ib L 
¸FFÂFF °FI  ¸FüþcQ W û°Fe W `Ü BÀF ¶Fe¸FFSe ÀFZ
´FedOÞ °F A¦FS A»MÑ FUFG¹F»FZM  dI S¯FûÔ ÀFZ JbQ I F
¶F¨FFU ³F I SZ °Fû §FF°FI  °U¨FF AüS AFÔJûÔ I F
I`Ô ÀFS W û ÀFI °FF W `Ü R Fd°F¸FF À´FZÀF W Z»F¸FZM ,
QÀ°FF³FZ AüS ´FcSe ÀFbSÃFF IZ  d¶F³FF §FS ÀFZ ¶FFW S
³FW eÔ d³FI »F ´FF°Fe W ` Ü C ÀFI e §FS I e
dJOÞ dI ¹FûÔ ¸FZÔ ·Fe ¹FcUe dR »M S »F¦FF W bAF W `Ü

»FFJ ̧ FZÔ
EI  ½¹Fd¢°F
I û W û°Fe W `

¹FW  Qb»FÊ·F ¶Fe¸FFSe
10

ÀFF»FûÔ
ÀFZ
d¶F³FF

À´FZÀF W Z»F¸FZM  IZ  §FS
ÀFZ ³FW eÔ d³FI »F ́ FF°Fe
28 U¿FeÊ¹F R Fd°F¸FF 

20

ÀFZWX°F : dUMXFd¸F³F OXe IYe IY¸Fe ÀFZ ¶FPXÞX°FF WX`X J°FSF

OXF¹Fd¶FMXeþ SûIY³FZ ̧ FZÔ ³F¹FF
°FSXeIYF WXû¦FF »FF·FIYFSXe 
UFÎVF¦FMX³F | EþZÔÀFe

O F¹Fd¶FM eþ IZ  ¸FSeþûÔ IZ  d»FE EI 
A¨L e J¶FS AFBÊ W `Ü VFû²FI °FFÊAûÔ ³FZ
O F¹Fd¶FM eþ I û ̧ FF°F QZ³FZ IZ  d»FE EI  ³FBÊ
d¨FdI °ÀFe¹F S¯F³Fed°F dUI dÀF°F I e W `Ü
BÀFÀFZ ³F dÀFRÊ  ̧ FSeþûÔ ̧ FZÔ O F¹Fd¶FM eþ I û
d³F¹FÔdÂF°F dI ¹FF þF ÀFIZ ¦FF ¶Fd»I  C ÀFZ
´F³F´F³FZ ÀFZ ·Fe SûI F þF ÀFIZ ¦FFÜ 

AA¦¦³³FFFFVVFF¹¹FF  II  ûûddVVFFII  FFAAûûÔÔ  II  ûû  ÃÃFFdd°°FF  ÀÀFFZZ
¶¶FF¨̈FFFF  ÀÀFFII  °°FFFF  WW  `̀  ::  VFû²FI °FFÊAûÔ ³FZ I W F,
A¦³FFVF¹F I e I ûdVFI FAûÔ ̧ FZÔ dUM Fd¸F³F
O e dSÀFZ´M S (UeO eAFS) I F À°FS
ÀFÔ°Fbd»F°F ¶F³FFE SJI S O F¹Fd¶FM eþ I û
dUI dÀF°F W û³FZ ÀFZ SûI F þF ÀFI °FF W `Ü
ÀFF±F W e BÀF Sû¦F IZ  dUI FÀF IZ  I FS¯F
W û³FZ UF»Fe A¦³FFVF¹F I ûdVFI FAûÔ I e
ÃFd°F I û ·Fe SûI F þF ÀFI °FF W `Ü ¶F°FF QZÔ
dI  A¦³FFVF¹F I e I ûdVFI FEÔ BÔÀFbd»F³F
I û ÀFÔV»FZd¿F°F AüS pFdU°F I S°Fe W `ÔÜ

¹FW  A²¹F¹F³F AFGM û³Fû¸FF O e
¶FFdÀFÊ»Fû³FF ¹Fcd³FUdÀFÊM e ̧ FZÔ ÀFFB¶FÀFÊ EdS¹FF
AFGR  O F¹Fd¶FM eþ EÔO  EÀFûdÀFEM ZO 
¸FZM F¶FFGd»FI  dO þeþ IZ  VFû²FI °FFÊAûÔ

õFSF dI ¹FF ¦F¹FF W `Ü VFû²FI °FFÊAûÔ ³FZ I W F,
dUM Fd¸F³F O e I e I ¸Fe ÀFZ Qû³FûÔ ́ FiI FS IZ 
M FB´F 1 AüS M FB´F 2 O F¹Fd¶FM eþ IZ 
´F³F´F³FZ I F Ad²FI  J°FSF SW °FF W `Ü
dUM Fd¸F³F O e dSÀFZ´M S þe³F ¸FZÔ 

¶FQ»FFU W û³FZ ÀFZ BÀF ¶Fe¸FFSe I F ̧ Fþ¶Fc°F
ÀFÔ¶FÔ²F W `Ü W F»FFÔdI , O F¹Fd¶FM eþ IZ 
dUI FÀF ¸FZÔ BÀF dUM Fd¸F³F dSÀFZ´M S I e
dUdVFá ·FF¦FeQFSe I F I FS¯F A¶F °FI 
´F°FF ³FW eÔ ̈ F»FF W `Ü 

¨FcWXûÔ ́ FS dIY¹FF A²¹F¹F³F
¹FW  ³F¹FF A²¹F¹F³F ¨FcW ûÔ ´FS dI ¹FF

¦F¹FFÜ BÀF¸FZÔ C ³FIZ  ½¹FUW FS I F
dUV»FZ¿F¯F I SIZ  O F¹Fd¶FM eþ IZ 
dUI FÀF ¸FZÔ A¦³FFVF¹F I ûdVFI FAûÔ
I e UeO eAFS õFSF d³F·FFBÊ ¦FBÊ
·Fcd¸FI F I û ÀF¸FÓF³FZ I F ´Fi¹FFÀF
dI ¹FF ¦F¹FFÜ VFû²FI °FFÊAûÔ ³FZ M FB´F
1 AüS M FB´F 2 O F¹Fd¶FM eþ ÀFZ
¦FiÀ°F ¨FcW ûÔ IZ  A¦³FFVF¹F ¸FZÔ I ¸F
UeO eAFS QZJFÜ BÀFIZ  ÀFF±F W e
C ³W ûÔ³FZ ¹FW  ·Fe QZJF dI 
O F¹Fd¶FM eþ ¦FiÀ°F ¨FcW ûÔ I e ¶Fe
I ûdVFI FAûÔ ¸FZÔ UeO eAFS I F À°FS
¶FPÞ F³FZ ÀFZ BÀF ¶Fe¸FFSe I e SûI ±FF¸F
W bBÊÜ VFû²FI °FFÊAûÔ ³FZ I W F dI 
UeO eAFS IZ  ÀFW e À°FS O F¹Fd¶FM eþ
IZ  J°FSZ I û I ¸F I S ÀFI °FF W `Ü 

42 IYSûOÞX »Fû¦F Qbd³F¹FF·FS
¸FZÔ OXF¹F¶FedMXþ ÀFZ 
þcÓF SWXZ WX`Ô

03 IYSûOÞX ÀFZ ª¹FFQF »Fû¦F
·FFS°F ̧ FZÔ OXF¹F¶FedMXþ IZY
dVFIYFSX WX`XÔX

ÀÀFF `̀³³FF  RR ii  FF ÔÔddÀÀFFÀÀII  ûûÜÜ BÔÀM ZÔM  ¸F`ÀFZÎþ¦F E´F
½W FMÐ ÀFE´F ́ FS I BÊ ³FE R e¨FS I e VFb÷ AF°F
I S³FZ I e °F`¹FFSe W û SW e W `Ü d´FL »FZ Ib L 
W µ°FûÔ ¸FZÔ Ia ´F³Fe ³FZ ¢¹FcAFS I ûO  AüS
Ed³F¸FZM ZO  dÀM I S þ`ÀFe ÀFbdU²FFAûÔ I e
VFb÷ AF°F I e W ̀Ü A¶F Ia ´F³Fe þ»Q W e EI 
EmÀFZ R e¨FS I e VFb÷ AF°F I S³FZ þF SW e W `
dþÀF¸FZÔ EI  W e ½W FMÐ ÀFE´F AI FC ÔM  I û
I BÊ C ´FI S¯FûÔ ÀFZ BÀ°FZ¸FF»F dI ¹FF þF
ÀFIZ ¦FFÜ U°FÊ¸FF³F ¸FZÔ EI  ½W FMÐ ÀFE´F
AI FC ÔM  I û I BÊ C ´FI S¯FûÔ ́ FS BÀ°FZ¸FF»F
I S³FZ I e A³Fb¸Fd°F ³FW eÔ W `Ü

Ia ´F³Fe »FZM ZÀM  EÔOÑ F¹FO  ¶FeM F UþÊ³F
¸FZÔ Î»F¢O  dO UFBÀF R e¨FS I e VFb÷ AF°F
I SZ¦FFÜ BÀF R e¨FS ÀFZ C ´F¹Fû¦FI °FFÊAûÔ I û
A´F³FZ ÀF·Fe C ´FI S¯FûÔ ´FS EI  W e
½W FMÐ ÀFE´F AI FC ÔM  I F C ´F¹Fû¦F I S³FZ
I e A³Fb̧ Fd°F d¸F»FZ¦FeÜ BÀF¸FZÔ  ³FE C ´FI S¯F
þûOÞ ³FZ I e W e ³FW eÔ ¶Fd»I  ́ FbS F³FZ C ´FI S¯F
W M F³FZ I e ÀFbdU²FF I e ̧ FüþcQ W û¦FeÜ 

IYBÊ CX´FIYS¯FûÔ ́ FSX
¨F»FZ¦FF ½WXFMXÐXÀFE´F

ÀFcS°F IYe LXFÂFFAûÔ ³FZ
ÃFbýi¦FiW IYe £FûªF IYe
½½FFFFddVVFF aa¦¦FFMM  ³³FFÜÜ ¦FbþSF°F IZ  ÀFcS°F I e Qû
L FÂFFAûÔ ³FZ ́ FÈ±Ue IZ  d³FI M  EI  ÃFbýi¦FiW 
I e C ́ FdÀ±Fd°F I F ́ F°FF »F¦FF³FZ ̧ FZÔ I F¸F¹FF¶Fe
W FdÀF»F I e W ̀Ü U`QZW e UZI FdS¹FF ÀFÔþ¹F·FFBÊ
AüS SFd²FI F »FJF³Fe ´FiRb »»F·FFBÊ ³FF¸F
I e Qû³FûÔ L FÂFFAûÔ ³FZ EI  AÔ°FSSF¿MÑ e¹F
Ad·F¹FF³F IZ  dW ÀÀFZ IZ  ø ´F ̧ FZÔ ¹FW  Jûþ
I e W `Ü BÀF ÃFbýi¦FiW  I û ³FFÀFF õFSF
E¨FE»FUe2514 IZ  ø ´F ¸FZÔ ³FF¸FFÔdI °F
dI ¹FF ¦F¹FF W `Ü ·FdU¿¹F ¸FZÔ ¹FW  ÃFbýi¦FiW 
W ¸FFSZ ¦FiW  IZ  ́ FFÀF ÀFZ W ûI S ¦FbþSZ¦FFÜ ́ Fe´Fe
ÀFUF³Fe ¨F`°F³¹F dUôF ÀFÔIb »F ÀFe¶FeEÀFBÊ
ÀIc »F I e QÀFUeÔ I e B³F L FÂFFAûÔ ³FZ
AdJ»F ·FFS°Fe¹F ÃFbýi¦FiW  Jûþ Ad·F¹FF³F
2020 ³FF¸F IZ  Qû ¸FW e³FZ IZ  dUÄFF³F
I F¹FÊIi ¸F ̧ FZÔ dW ÀÀFF d»F¹FF ±FFÜ 

²FS°Fe IZY IaY´F³F ̧ FZÔ
50% IYe IY¸Fe
¶¶FFZZdd»»þþ¹¹FF¸̧FFÜÜ  I ûSû³FF I F»F ̧ FZÔ BÔÀFF³FûÔ I e
¦Fd°FdUd²F¹FFÔ I ¸F W û³FZ IZ  I FS¯F ²FS°Fe ̧ FZÔ
W û³FZ UF»FZ Ia ´F³F ̧ FZÔ 50% I e I ¸Fe AFBÊ
W `Ü ²FS°Fe IZ  AÔQS I F VFûS I ¸F W bAF W `Ü
¹FW  AFÔI OÞ F ¶FZd»þ¹F¸F I e SFG¹F»F
UZ²FVFF»FF ³FZ Qbd³F¹FF·FS IZ  117 QZVFûÔ IZ 
268 dSÀF¨FÊ ÀM ZVF³F ÀFZ d¸F»Fe þF³FI FSe
IZ  AF²FFS ´FS þFSe dI ¹FFÜ VFû²F I e
dS´FûM Ê ÀFZ EI  ¶FF°F ÀFFR  W bBÊ dI  ²FS°Fe ̧ FZÔ
Ia ´F³F I ¸F W û³FZ IZ  I FS¯F ·FcIa ´F I e
þF³FI FSe ÀF¸F¹F ÀFZ ́ FW »FZ QZ³FF AFÀFF³F W û
ÀFI °FF W `Ü ²FS°Fe ̧ FZÔ Ia ´F³F dI °F³FF W bAF
BÀFZ dÀFÀ¸Fû¸FeM ÀFÊ IZ  þdSE ̧ FF´FF þF°FF W ̀Ü

þF´FF³F ³FZ 18 ̧ FeMXS
DYÔ¨FF Sû¶FûM ¶F³FF¹FF
MM  ûû¢¢¹¹FFûû  ÜÜ M eUe ´FS ´FiÀFFdS°F W û³FZ UF»FZ 
MÑ FÔÀFR FĢ FÊS ÀFedSþ I û ÀF·Fe ³F QZJF W û¦FFÜ
¢¹FF AF´F³FZ I ·Fe ÀFû¨FF W ` dI  MÑ FÔÀFR FG¸FÊS
IZ  AFI FS I F dUVFF»FI F¹F Sû¶FûM  ·Fe
¶F³FF¹FF þF ÀFI °FF W `Ü þe W FÔ, þF´FF³F IZ 
BÔþed³F¹FSûÔ ³FZ BÀFZ W I eI °F ̧ FZÔ ¶FQ»F dQ¹FF
W `Ü ¹FûI ûW F¸FF IZ  ¦Fb³FO F¸F R` ¢MÑ e ¸FZÔ
BÔþed³F¹FS þ³FUSe ÀFZ EI  18 ̧ FeM S D Ô¨FZ
Sû¶FûM  IZ  d³F¸FFÊ¯F ̧ FZÔ »F¦FZ W bE W `ÔÜ A¦FÀ°F
¸FZÔ ¹FW  Sû¶FûM  A´F³FF ´FW »FF I Q¸F
C N FE¦FFÜ EI  UedO ¹Fû ̧ FZÔ ¦Fb³FO F¸F ³FF¸FI 
BÀF Sû¶FûM  IZ  d³F¸FFÊ¯F ̧ FZÔ þbM Z BÔþed³F¹FSûÔ
I û QZJF þF ÀFI °FF W `Ü I ûSû³FFUF¹FSÀF
IZ  I FS¯F Ib L  W µ°FûÔ °FI  I F¸F ÷ I  ¦F¹FF
±FF, »FZdI ³F A¶F Qû¶FFSF IiZ ³F I e ̧ FQQ ÀFZ
BÔþed³F¹FS BÀFIZ  d³F¸FFÊ¯F ̧ FZÔ þbM  ¦FE W `ÔÜ

VFû²F: A¸FeS IYF¸FIYFþe ́ Fb÷Y¿FûÔ ̧ FZÔ
CX©F S¢°F¨FF´F IYF J°FSF Ad²FIY
MM  ûû¢¢¹¹FFûûÜÜ A¸FeS  I F¸FI Fþe ́ Fb÷ ¿FûÔ ̧ FZÔ C ©F
S¢°F¨FF´F ÀFZ ¦FiÀ°F W û³FZ I F J°FSF Ad²FI 
W û°FF W `Ü EI  W Fd»F¹FF A²¹F¹F³F ¸FZÔ ¹FW 
¶FF°F ÀFF¸F³FZ AFBÊ W `Ü A²¹F¹F³F I û
þF´FF³Fe ÀFIbÊ »FZVF³F ÀFûÀFF¹FM e (þZÀFeEÀF
2020) I e 84UeÔ UFd¿FÊI  U`ÄFFd³FI 
¶F`N I  ̧ FZÔ ́ FiÀ°Fb°F dI ¹FF ¦F¹FFÜ

A²¹F¹F³F ¸FZÔ VFFd¸F»F W û¢I FBO û
¹Fcd³FUdÀFÊM e IZ  O FG. ÎVF¦Fû ¹FF³FFd¦F¹FF IZ 
¸Fb°FFd¶FI  C ©F S¢°F¨FF´F ÀFZ ¶F¨F³FZ IZ  d»FE

ª¹FFQF AF¸FQ³Fe UF»FZ ´Fb÷ ¿FûÔ I û A´F³Fe
þeU³FVF`»Fe ̧ FZÔ ÀFb²FFS I S³FZ I e þø S°F W ̀Ü
ÀUÀ±F JF³F´FF³F, ½¹FF¹FF¸F AüS Uþ³F ́ FS 
d³F¹FÔÂF¯F SJ³FF C ³FIZ  d»FE ¶FZW Q þø Se
W `Ü O FG. ÎVF¦Fû ¹FF³FFd¦F¹FF I F I W ³FF W ` dI 
B³F Sûd¦F¹FûÔ I û QZJI S ̧ F`Ô þF³F³FF ̈ FFW °FF
±FF dI  ¢¹FF ÀFF¸FFdþI -AFd±FÊI  U¦FÊ IZ 
ÀFF±F þûdJ¸F d·F³³F W û°FZ W `Ô, °FFdI  W ¸FZÔ
A´F³Fe SûI ±FF¸F IZ  ´Fi¹FFÀFûÔ ´FS ²¹FF³F
IZÔ dýi°F I S³FZ ̧ FZÔ ̧ FQQ d¸F»F ÀFIZ Ü 

EmVU¹FFÊ ½F AFSXF²¹FF IYû AÀ´F°FF»F ÀFZ LXbMÐXMXe
¸̧FFbbaa¶¶FFBBÊÊÜÜ ¶FFG»FeUbO  Ad·F³FZÂFe EmVU¹FFÊ S F¹F
¶F©F³F AüS  C ³FI e ¶FZM e AFS F²¹FF ¶F©F³F
I e I ûdUO -19 þFa¨F dS ´FûM Ê d³F¦FZdM U
AF³FZ IZ  ¶FFQ C ³W ZÔ AÀ´F°FF»F ÀFZ L bMÐ M e
d¸F»F ¦FBÊ W `Ü W F»FFadI , ¸FW F³FF¹FI 
Ad¸F°FF·F ¶F©F³F ½F Ad·F³FZ°FF Ad·F¿FZI 
¶F©F³F A·Fe AÀ´F°FF»F ¸FZÔ O FG¢M S ûÔ I e

d³F¦FS F³Fe ̧ FZÔ W e S W ZÔ¦FZÜ Ad·F¿FZI  ¶F©F³F ³FZ
MÐ UeM  I S  ¹FW  þF³FI FS e QeÜ 

Ad·F³FZ°FF ³FZ MÐ UeM  dI ¹FF, AF´FI e
d³FS a°FS  ´FiF±FÊ³FF AüS  VFb·FI F¸F³FFAûa IZ 
d»FE AF´F ÀF·Fe I F ²F³¹FUFQÜ W ¸FZVFF
AF·FFS e S W ca¦FFÜ VFbIi  W ` dI  EmVU¹FFÊ AüS 
AFS F²¹FF ³FZ ³FI FS F°¸FI  ́ FS eÃF¯F dI ¹FF W `

AüS  C ³W ZÔ AÀ´F°FF»F ÀFZ L bMÐ M e QZ Qe ¦FBÊ
W `Ü UZ A¶F §FS  ́ FS  S W ZÔ¦FeÜ ̧ FỒ AüS  ̧ FZS Z d´F°FF
A¶F ·Fe ÀUFÀ±¹FI d¸FÊ¹FûÔ I e QZJS ZJ ̧ FZÔ
W `ÔÜ Ad·F³FZÂFe AüS  C ³FI e ¶FZM e I û
ÀFaIi d¸F°F ́ FFE þF³FZ IZ  I S e¶F EI  ÀF~FW 
¶FFQ 17 þb»FFBÊ I û ³FF³FFU°Fe AÀ´F°FF»F
IZ  ́ FÈ±FI  UFO Ê ̧ FZÔ ·F°FeÊ I S F¹FF ¦F¹FF ±FFÜ
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Extract of un-audited Consolidated Financial Results for the quarter ended June 30, 2020 (INR in Lakhs except Earnings per share data)

Particulars Quarter ended Year Ended

June 30, 2020
Un-audited

March 31, 2020 Audited
(Refer Note 5)

June 30, 2019
Un-audited (Refer Note 4)

March 31, 2020
Audited

Revenue from operations 8,988 17,661 21,795 79,578

Net profit for the period before tax 1,192 3,518 4,792 16,785

Net Profit after taxes and share of loss of joint venture 1,028 2,594 3,881 11,630

Total comprehensive income for the period [comprising profit for the period after
tax and share in loss of joint venture and other comprehensive income (after tax)]

943 2,207 3,803 11,092

Paid-up equity share capital (Face value - INR 10/- per share) 7,367 7,367 7,367 7,367

Other equity excluding revaluation reserves as per the balance sheet 1,44,049

Earnings per share (of INR 10/- each) (not annualised) (not annualised) (not annualised)

Basic & Diluted 1.40 3.52 5.27 15.79

Note:

1. The above is an extract of the detailed format of quarterly financial results filed with the stock exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the quarterly financial results are available on the website of stock exchanges i.e. www.bseindia.com and www.nseindia.com and
on the Company’s website i.e. www.hmvl.in.

2. The above un-audited consolidated financial results for the quarter ended June 30, 2020 have been reviewed and recommended by the Audit Committee and approved by the Board
of Directors of the Company at their respective meetings held on July 27, 2020. The statutory auditors have conducted the “Limited Review” of the financial statements and have
issued an unmodified audit opinion.

3. The financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with Companies
(Indian Accounting Standards) Rules as amended from time to time.

4. Pursuant to a Scheme of Arrangement u/s 230 and 232 of the Companies Act, 2013 between Hindustan Media Ventures Limited [Resulting Company] and a fellow subsidiary company
viz. India Education Services Private Limited (IESPL) [Demerged Company], and their respective shareholders (Scheme), sanctioned by Hon’ble National Company Law Tribunal,
Kolkata Bench and New Delhi Bench vide their respective orders dated August 5, 2019 (amended vide order dated August 28, 2019) (certified copy received on November 08, 2019)
and October 22, 2019 (certified copy received on November 11, 2019) respectively, the Business to Consumer (B2C) business of Demerged Company along with its related assets
and liabilities has been transferred to Resulting Company.
Certified copy of the orders sanctioning the Scheme have been filed with Registrar of Companies (RoC), Delhi and Bihar on November 19, 2019. Accordingly, the Scheme has been
given effect in accordance with Appendix C “Business combinations of entities under common control” of Ind AS 103 (Business Combinations). Consequently, the numbers related
to the comparative period (i.e., quarter ended June 30, 2019) have been restated accordingly.
Pursuant to the Scheme, the Resulting Company has allotted its 2,77,778 equity shares of INR 10 each to the shareholders of Demerged Company on December 5, 2019 in the
proportion of 10 equity shares of INR 10 each fully paid up of the Resulting Company for every 72 equity shares of INR 10 each fully paid up of the Demerged Company.
Till the date of issue and allotment of aforesaid shares (paid-up value INR 27,77,780), these shares were accounted for in share suspense account. The same have been considered
for calculation of earnings per shares and paid up share capital for the comparative period (i.e., quarter ended June 30, 2019).”

5. The figures of the quarter ended March 31, 2020 are the balancing figures between the audited figures in respect of the full financial year and the published year to date figures upto
December 31, 2019 being the end of the third quarter of the financial year, which were subjected to limited review.

6. Additional information on standalone financial results is as follows :-
(INR in Lakhs)

Particulars Quarter Ended Year Ended

June 30, 2020
Un-audited

March 31, 2020
Audited (Refer Note 5)

June 30, 2019
Un-audited (Refer Note 4)

March 31, 2020
Audited

Revenue from Operations 8,988 17,661 21,795 79,578

Profit Before Tax 1,225 3,518 4,792 16,785

Profit After Tax 1,172 2,762 3,881 11,897

Total Comprehensive Income 1,087 2,375 3,803 11,359

7. Previous period’s figures have been re-grouped/re-classified wherever necessary, to correspond with those of the current period’s classification.

For and on behalf of the Board of Directors

New Delhi Shobhana Bhartia
July 27, 2020 Chairperson
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I
t was ‘Vijay Diwas’, Victory Day, last Sunday. Exactly 21
years ago, we won a war at one of the most inaccessible
terrains of the world and proved that the courage of the

Indians can never be defeated. Every victory or defeat has
its own particular lesson. Did the establishment in New
Delhi make any use of the lessons it drew from this war?

Let us talk of Kargil, first. Its roots were embedded in the
past. After Pakistan’s Siachen defeat in 1984, the then
director-general of military operations of Pakistan pre-
sented a counter-action plan to General Zia-ul-Haq, the
four-star general who became the President of Pakistan.
The plan was for the Pakistani army to climb the peaks of
Kargil in the winter and cut off the Srinagar-Leh highway.
But Gen Zia put it in the cold storage, as he was engaged in
Afghanistan under US leadership, against Soviet occupa-
tion. He did not want to fight on two fronts at a time.

When Gen Pervez Musharraf became army chief, he saw
this old plan in a new context. The ‘Gang of Four’ that flour-
ished under his leadership, brought out the old scheme and
put it on a new pedestal. Pervez Musharraf was so sure that
without even informing Prime Minister Nawaz Sharif, he
ordered soldiers of the Northern Light Infantry to march
on. The operation was kept so secret that even the top offi-
cers of the air force and army were unaware of it. When
India launched an airstrike to evacuate its land,  the Paki-
stanis were shocked. The entire establishment of Pakistan
disagreed with Musharraf, and the Indian response was
unexpected.

They could not have countered the action of the Indian
Air Force, as whatever New Delhi was doing was on its own
land. Crossing the Line of Control meant full-scale war, for
which they were not prepared at that time. Till then Paki-
stan was not even accepting that the people occupying
Indian posts were its regular soldiers. Musharraf grew anx-
ious and Nawaz Sharif was frustrated. On 4 July 1999, in this
atmosphere of despair, Sharif decided to knock on the door
of the White House. But the posture of US president Bill
Clinton was extremely harsh. Sharif spoke of withdrawal
with some conditions. Clinton said that he would not
accept any conditions. As a result, the Pakistani troops had
to return. After such a big misadventure Musharraf did not
get anything.

Even in those days, it was being said that more important
than celebrating this victory, is to learn its lesson. Our bor-
ders are vast and multifaceted. We are not ready to protect
them yet. We must also remember the 1962 war with
China. From July 1999 to July 2020, the United Progres-
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N
ewly notified government
rules may end up giving Chi-
nese companies a run of
Indian public sector infra-
structure projects, despite

increasingly combative measures to keep
them out.

Exemptions to infrastructure projects
funded by multilateral agencies could
throw a spanner in the works of govern-
ment measures to hit back at China
through an economic boycott.

Many large infra projects in India are
now funded by Asian Development Bank
(ADB), World Bank and Asian Infrastruc-
ture Investment Bank. 

“In projects which receive international
funding with the approval of the depart-
ment of economic affairs (DEA), ministry of
finance, the procurement of guidelines
applicable to the project shall normally be
followed, notwithstanding anything con-
tained in this order and without reference
to the competent authority. Exceptions to
this shall be decided in consultation with
DEA,” a public procurement order notified
on Thursday said. 

Last week, India had restricted Chinese
companies from participating
in bids for government pro-
curement without approval
from relevant authorities on
the ground of defence and
national security. To be eligi-
ble to participate, Chinese
companies now have to regis-
ter with a “competent author-
ity” to be notified by the Department for
Promotion of Industry and Internal Trade
and also get clearances from home and
external affairs ministries. 

Most multilateral agencies mandate
international competitive bidding for all
projects funded by them where the con-

tract amount is at least $3 million. “Interna-
tional competitive bidding is the most
appropriate method of procurement under
ADB financing in most cases. This provides
an executing agency with a wide choice in
selecting the best bid from competing sup-
pliers and contractors. It gives prospective
bidders from eligible source countries

equal opportunity to bid on goods and
works that are being procured under ADB
financing,” ADB’s procurement policy says.

Chinese companies usually are very com-
petitive in large transport projects, such as
Metro, said an official of a multilateral 
agency working in India, under the condi-

tion of anonymity. For example, CRRC Dal-
ian, an affiliated company under China’s top
train manufacturer CRRC Corp., has deliv-
ered train coaches for the Nagpur Metro 
and Kolkata subway, while Shanghai Tun-
nel Engineering Co. (STEC) has won the 
contract for an underground stretch of the
Delhi-Meerut Regional Rapid Transit Sys-

tem funded by ADB.
A host of Chinese compa-

nies, such as STEC, China
Railway Tunnel Group Co. Ltd
and Continental Engineering
Corp., SJEC Corp., and China
Harbour Engineering Co. Ltd
have won contracts for ongo-
ing infra projects in Mumbai

city, including the Mumbai Metro. 
“If Chinese companies are not allowed to

participate in the competitive bidding
process funded by multilateral lending
agencies, it would violate the principle of
equal treatment to all their member coun-
tries,” the official added. 
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sive Alliance and National Democratic Alliance both ruled
for 10 years each, but the border security is still not fool-
proof. Recent encroachments by China have opened all the
old wounds, including terrorist attacks on Kargil and
Mumbai. We cannot fight with China, Pakistan and the
sponsors of terror until our borders are secure.

What Pakistan had done in Kargil, China did in Ladakh.
His soldiers had already settled on the peaks of Kargil when
Atal Bihari Vajpayee was taking his bus to Lahore with a
message of friendship. The Chinese president also enjoyed
Indian hospitality at Mamallapuram near Chennai on 11
October 2019, just a few months ago. Once the economic
capital of the Pallava emperors, this city also traded with
China in the past. It was felt that the old days are returning.

However, the devious intent of Beijing was already visi-
ble. Earlier the armies of the two countries had stood face-
to-face for weeks at Doklam and even earlier in Daulat Beg
Oldi, Depsang. We should also have been cautious because
for many years PLA squads had been building up posts
along the Line of Actual Control. Their squads were con-
stantly conducting exercises in such inaccessible terrain.
They were far ahead of us in terms of preparedness.

This time around when the Red Army encroached, it was
more difficult to send them back than it was in Kargil. So far
it is not clear whether they have returned or not, and how

much they have retreated.
Despite the assurance given by
PM, Opposition parties and
many retired military and diplo-
matic service officials are
unwilling to believe it, but one
thing is certain: that Xi Jinping
and his army did not expect
India to act so strongly. On 15
June, a number of our soldiers

were martyred in Galvan and now it is also evident that the
Chinese army suffered a large number of casualties. Since
then, no stone has been left unturned as far as military and
diplomatic negotiations go.

At the time of Kargil, Pakistan had to bear the brunt of its
misadventure. It lost the sympathy of America and its other
western partners. Now the same is happening with China.
China is facing stiff resistance all over the world.

Like in India, China and Chinese companies are now
under tough restrictions all over the world. Everywhere it
is felt that the best way to stop its expansionist policies is to
attack the business interests of Beijing. This is what the
world community is doing. In an unprecedented move, the
US even asked China to close its Consulate General in
Houston within 72 hours. Is Xi, repeating the mistakes of
Marshal Ayub Khan and Zulfikar Ali Bhutto or General Per-
vez Musharraf?

Whatever he is doing, on our part we must avoid our his-
torical mistakes. For centuries, India has proved innocent
in terms of monitoring its borders. This suicide cycle
should stop now.

Shashi Shekhar is editor-in-chief, Hindustan. His Twitter
handle is @shekarkahin
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solution
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receipt of tender

through e-Procurement
solution

1. Providing laying internal D.I. water distribution
system in Abul Fazal Enclave Part-I, Block
A to D in Okhla Constituency AC-54 under
EE(South)IV

1,84,38,163/- 2020_DJB_192989_1
24.07.2020

17.08.2020
up to 3.00 pm

Further details in this regard may be seen at (https://govtprocurement.delhi.gov.in)
ISSUED BY P.R.O. (WATER) (Rajeev Kumar Gupta)
Advt. No. J.S.V. 113/2020-21 EXECUTIVE ENGINEER (SOUTH) IV
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Extract of un-audited Consolidated Financial Results for the quarter ended June 30, 2020 (INR in Lakhs except Earnings per share data)

Particulars Quarter ended Year Ended

June 30, 2020
Un-audited

March 31, 2020 Audited
(Refer Note 5)

June 30, 2019
Un-audited (Refer Note 4)

March 31, 2020
Audited

Revenue from operations 8,988 17,661 21,795 79,578

Net profit for the period before tax 1,192 3,518 4,792 16,785

Net Profit after taxes and share of loss of joint venture 1,028 2,594 3,881 11,630

Total comprehensive income for the period [comprising profit for the period after
tax and share in loss of joint venture and other comprehensive income (after tax)]

943 2,207 3,803 11,092

Paid-up equity share capital (Face value - INR 10/- per share) 7,367 7,367 7,367 7,367

Other equity excluding revaluation reserves as per the balance sheet 1,44,049

Earnings per share (of INR 10/- each) (not annualised) (not annualised) (not annualised)

Basic & Diluted 1.40 3.52 5.27 15.79

Note:

1. The above is an extract of the detailed format of quarterly financial results filed with the stock exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the quarterly financial results are available on the website of stock exchanges i.e. www.bseindia.com and www.nseindia.com and
on the Company’s website i.e. www.hmvl.in.

2. The above un-audited consolidated financial results for the quarter ended June 30, 2020 have been reviewed and recommended by the Audit Committee and approved by the Board
of Directors of the Company at their respective meetings held on July 27, 2020. The statutory auditors have conducted the “Limited Review” of the financial statements and have
issued an unmodified audit opinion.

3. The financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with Companies
(Indian Accounting Standards) Rules as amended from time to time.

4. Pursuant to a Scheme of Arrangement u/s 230 and 232 of the Companies Act, 2013 between Hindustan Media Ventures Limited [Resulting Company] and a fellow subsidiary company
viz. India Education Services Private Limited (IESPL) [Demerged Company], and their respective shareholders (Scheme), sanctioned by Hon’ble National Company Law Tribunal,
Kolkata Bench and New Delhi Bench vide their respective orders dated August 5, 2019 (amended vide order dated August 28, 2019) (certified copy received on November 08, 2019)
and October 22, 2019 (certified copy received on November 11, 2019) respectively, the Business to Consumer (B2C) business of Demerged Company along with its related assets
and liabilities has been transferred to Resulting Company.
Certified copy of the orders sanctioning the Scheme have been filed with Registrar of Companies (RoC), Delhi and Bihar on November 19, 2019. Accordingly, the Scheme has been
given effect in accordance with Appendix C “Business combinations of entities under common control” of Ind AS 103 (Business Combinations). Consequently, the numbers related
to the comparative period (i.e., quarter ended June 30, 2019) have been restated accordingly.
Pursuant to the Scheme, the Resulting Company has allotted its 2,77,778 equity shares of INR 10 each to the shareholders of Demerged Company on December 5, 2019 in the
proportion of 10 equity shares of INR 10 each fully paid up of the Resulting Company for every 72 equity shares of INR 10 each fully paid up of the Demerged Company.
Till the date of issue and allotment of aforesaid shares (paid-up value INR 27,77,780), these shares were accounted for in share suspense account. The same have been considered
for calculation of earnings per shares and paid up share capital for the comparative period (i.e., quarter ended June 30, 2019).”

5. The figures of the quarter ended March 31, 2020 are the balancing figures between the audited figures in respect of the full financial year and the published year to date figures upto
December 31, 2019 being the end of the third quarter of the financial year, which were subjected to limited review.

6. Additional information on standalone financial results is as follows :-
(INR in Lakhs)

Particulars Quarter Ended Year Ended

June 30, 2020
Un-audited

March 31, 2020
Audited (Refer Note 5)

June 30, 2019
Un-audited (Refer Note 4)

March 31, 2020
Audited

Revenue from Operations 8,988 17,661 21,795 79,578

Profit Before Tax 1,225 3,518 4,792 16,785

Profit After Tax 1,172 2,762 3,881 11,897

Total Comprehensive Income 1,087 2,375 3,803 11,359

7. Previous period’s figures have been re-grouped/re-classified wherever necessary, to correspond with those of the current period’s classification.

For and on behalf of the Board of Directors

New Delhi Shobhana Bhartia
July 27, 2020 Chairperson
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