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Extract of un-audited Consolidated Financial Results for the quarter ended June 30, 2020

(INR in Lakhs except Earnings per share data)

Particulars

Quarter ended

Year Ended

June 30, 2020
Un-audited

March 31, 2020 Audited
(Refer Note 5)

Un-audited (Refer Note 4)

June 30, 2019 | March 31, 2020

Audited

Revenue from operations

8,988 17,661

21,795 79,578

Net profit for the period before tax

1,192 3,518

4792 16,785

Net Profit after taxes and share of loss of joint venture

1,028 2,594

3,881 11,630

Total comprehensive income for the period [comprising profit for the period after
tax and share in loss of joint venture and other comprehensive income (after tax)]

943 2,207

3,803 11,092

Paid-up equity share capital (Face value -

INR 10/- per share)

7,367 7,367

7,367 7,367

Other equity excluding revaluation reserves as per the balance sheet

1,44,049

Earnings per share (of INR 10/- each)

(not annualised) (not annualised)

(not annualised)

Basic & Diluted

1.40 3.52

5.27 15.79

Note:

. The above is an extract of the detailed format of quarterly financial results filed with the stock exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the quarterly financial results are available on the website of stock exchanges i.e. www.bseindia.com and www.nseindia.com and
on the Company’s website i.e. www.hmvl.in.

. The above un-audited consolidated financial results for the quarter ended June 30, 2020 have been reviewed and recommended by the Audit Committee and approved by the Board
of Directors of the Company at their respective meetings held on July 27, 2020. The statutory auditors have conducted the “Limited Review” of the financial statements and have

issued an unmodified audit opinion.

. The financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with Companies
(Indian Accounting Standards) Rules as amended from time to time.
. Pursuant to a Scheme of Arrangement u/s 230 and 232 of the Companies Act, 2013 between Hindustan Media Ventures Limited [Resulting Company] and a fellow subsidiary company
viz. India Education Services Private Limited (IESPL) [Demerged Company], and their respective shareholders (Scheme), sanctioned by Hon’ble National Company Law Tribunal,
Kolkata Bench and New Delhi Bench vide their respective orders dated August 5, 2019 (amended vide order dated August 28, 2019) (certified copy received on November 08, 2019)
and October 22, 2019 (certified copy received on November 11, 2019) respectively, the Business to Consumer (B2C) business of Demerged Company along with its related assets
and liabilities has been transferred to Resulting Company.
Certified copy of the orders sanctioning the Scheme have been filed with Registrar of Companies (RoC), Delhi and Bihar on November 19, 2019. Accordingly, the Scheme has been
given effect in accordance with Appendix C “Business combinations of entities under common control” of Ind AS 103 (Business Combinations). Consequently, the numbers related
to the comparative period (i.e., quarter ended June 30, 2019) have been restated accordingly.
Pursuant to the Scheme, the Resulting Company has allotted its 2,77,778 equity shares of INR 10 each to the shareholders of Demerged Company on December 5, 2019 in the
proportion of 10 equity shares of INR 10 each fully paid up of the Resulting Company for every 72 equity shares of INR 10 each fully paid up of the Demerged Company.
Till the date of issue and allotment of aforesaid shares (paid-up value INR 27,77,780), these shares were accounted for in share suspense account. The same have been considered
for calculation of earnings per shares and paid up share capital for the comparative period (i.e., quarter ended June 30, 2019).”
. The figures of the quarter ended March 31, 2020 are the balancing figures between the audited figures in respect of the full financial year and the published year to date figures upto
December 31, 2019 being the end of the third quarter of the financial year, which were subjected to limited review.
. Additional information on standalone financial results is as follows :-

(INR in Lakhs)

Particulars

Quarter Ended

Year Ended

June 30, 2020
Un-audited

March 31, 2020
Audited (Refer Note 5)

Un-audited (Refer Note 4)

June 30, 2019 March 31, 2020

Audited

Revenue from Operations

8,988 17,661

21,795 79,578

Profit Before Tax

1,225 3,518

4,792 16,785

Profit After Tax

1,172 2,762

3,881 11,897

Total Comprehensive Income

1,087 2,375

3,803 11,359

. Previous period’s figures have been re-grouped/re-classified wherever necessary, to correspond with those of the current period’s classification.

New Delhi
July 27, 2020

For and on behalf of the Board of Directors

Shobhana Bhartia
Chairperson
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China cos may still have
access to infra projects

Govt has exempted multilateral agencies from procurement restrictions

Asit Ranjan Mishra
asit. n@livemint.com
NEW DELHI

ewly notified government

rules may end up giving Chi-

nese companies a run of

Indian public sector infra-

structure projects, despite
increasingly combative measures to keep
them out.

Exemptions to infrastructure projects
funded by multilateral agencies could
throw a spanner in the works of govern-
ment measures to hit back at China
through an economic boycott.

Many large infra projects in India are
now funded by Asian Development Bank
(ADB), World Bank and Asian Infrastruc-
ture Investment Bank.

“In projects whichreceive international
funding with the approval of the depart-
ment of economic affairs (DEA), ministry of
finance, the procurement of guidelines
applicable to the project shallnormally be
followed, notwithstanding anything con-
tained in this order and without reference
to the competent authority. Exceptionsto
this shall be decided in consultation with
DEA,” apublic procurement order notified
on Thursday said.

Last week, India had restricted Chinese
companies from participating
in bids for government pro-
curement without approval

" "o I
A host of Chinese companies have won cont
city, including the Mumbai Metro.

tractamount is at least $3 million. “Interna-
tional competitive bidding is the most
appropriate method of procurement under
ADB financing in most cases. This provides
an executingagency with awide choicein
selecting the best bid from competing sup-
pliersand contractors. It gives prospective

racts for ongoing infra projects in Mumbai
MINT

tion of anonymity. For example, CRRC Dal-
ian, an affiliated company under China’stop
train manufacturer CRRC Corp., hasdeliv-
ered train coaches for the Nagpur Metro
and Kolkata subway, while Shanghai Tun-
nel Engineering Co. (STEC) has won the
contract foran underground stretch of the

bidders from eligible source countries

SPANNER IN THE WORKS

Delhi-Meerut Regional Rapid Transit Sys-
tem funded by ADB.

A host of Chinese compa-
nies, such as STEC, China

from relevant authorities on g‘#?'A had restricted EXE_M:"?OE‘SJ% |NTER';?“?)_’:G_|- Railway Tunnel Group Co. Ltd
inese companies  projectsfundedby  competitive bidding : . .
the_ ground O.f defence gn.d from participatingin ~ ADB, World Bank allows countries and Continental Englneerl.ng
national sec'ulety. Tobe f’hgl' bids for government ~ may hinder plansto  equal opportunityto ~ Corp.,,SJEC C.?orp.,.and China
ble to participate, Chinese procurement hit back at China bid on projects Harbour Engineering Co. Ltd

companies now have toregis-

have won contracts for ongo-

terwith a “competent author-
ity” to be notified by the Department for
Promotion of Industry and Internal Trade
and also get clearances from home and
external affairs ministries.

Most multilateral agencies mandate
international competitive bidding for all
projects funded by them where the con-

equal opportunity to bid on goods and
works that are being procured under ADB
financing,” ADB’s procurement policy says.

Chinese companies usually are very com-
petitive inlarge transport projects, such as
Metro, said an official of a multilateral
agency workingin India, under the condi-

ing infra projects in Mumbai
city, including the Mumbai Metro.
“IfChinese companies are not allowed to
participate in the competitive bidding
process funded by multilateral lending
agencies, it would violate the principle of
equal treatment to all theirmember coun-
tries,” the official added.
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INDIA SHOULD BE BETTER PREPARED
INTERMS OF SECURING ITS BORDERS

S G
- A

Respond to this column at
feedback@livemint.com

yearsago, we won awar at one of the most inaccessible
terrains of the world and proved that the courage of the
Indians can never be defeated. Every victory or defeat has

I twas Vijay Diwas’, Victory Day, last Sunday. Exactly 21

MTNLsloss  jts own particular lesson. Did the establishment in New

;2;’:‘”5. ' Delhi make any use of the lessons it drew from this war?
crin . .

Mar quarter Letustalk of Kargil, first. Itsroots were embedded in the

bit.ly/30PthD8

past. After Pakistan’s Siachen defeat in 1984, the then
director-general of military operations of Pakistan pre-
sented a counter-action plan to General Zia-ul-Haq, the
four-star general who became the President of Pakistan.
The plan was for the Pakistani army to climb the peaks of
Kargil in the winter and cut offthe Srinagar-Leh highway.
But Gen Zia putitin the cold storage, ashe was engaged in
Afghanistan under US leadership, against Soviet occupa-
tion. He did not want to fight on two fronts at a time.

‘When Gen Pervez Musharrafbecame army chief, he saw
thisold planin anew context. The ‘Gang of Four’ that flour-
ished under hisleadership, brought out the old scheme and
putitonanew pedestal. Pervez Musharraf was so sure that
without even informing Prime Minister Nawaz Sharif, he
ordered soldiers of the Northern Light Infantry to march
on. The operation was kept so secret that even the top offi-
cers of the air force and army were unaware of it. When
Indialaunched anairstrike to evacuateitsland, the Paki-
stanis were shocked. The entire establishment of Pakistan
disagreed with Musharraf, and the Indian response was
unexpected.

They could not have countered the action of the Indian
Air Force, aswhatever New Delhi was doing was on itsown
land. Crossing the Line of Control meant full-scale war, for
which they were not prepared at that time. Till then Paki-
stan was not even accepting that the people occupying
Indian posts were itsregular soldiers. Musharraf grew anx-
iousand Nawaz Sharifwas frustrated. On 4-July 1999, in this
atmosphere of despair, Sharif decided to knock on the door
of the White House. But the posture of US president Bill
Clinton was extremely harsh. Sharif spoke of withdrawal
with some conditions. Clinton said that he would not
acceptany conditions. Asaresult, the Pakistani troops had
toreturn. After such a big misadventure Musharraf did not
getanything.

Evenin those days, it was being said that more important
than celebrating thisvictory, isto learnitslesson. Our bor-
dersare vastand multifaceted. We are not ready to protect
them yet. We must also remember the 1962 war with
China. From July 1999 to July 2020, the United Progres-

sive Alliance and National Democratic Alliance both ruled
for10 years each, but the border security is still not fool-
proof. Recent encroachments by China have opened all the
old wounds, including terrorist attacks on Kargil and
Mumbai. We cannot fight with China, Pakistan and the
sponsors of terror until our borders are secure.

What Pakistan had done in Kargil, China did in Ladakh.
Hissoldiers had already settled on the peaks of Kargil when
Atal Bihari Vajpayee was taking his bus to Lahore with a
message of friendship. The Chinese president also enjoyed
Indian hospitality at Mamallapuram near Chennai on 11
October 2019, just afew monthsago. Once the economic
capital of the Pallava emperors, this city also traded with
Chinain the past. It was felt that the old days are returning,.

However, the devious intent of Beijing was already visi-
ble. Earlier the armies of the two countries had stood face-
to-face forweeksat Doklam and even earlier in Daulat Beg
Oldi, Depsang. We should also have been cautious because
for many years PLA squads had been building up posts
alongthe Line of Actual Control. Their squads were con-
stantly conducting exercises in such inaccessible terrain.
They were far ahead of us in terms of preparedness.

Thistime around when the Red Army encroached, it was
moredifficult to send them back than it wasin Kargil. So far
itisnot clearwhether they have returned or not,and how

much they have retreated.

We cannot fight Despite the assurance given by
with the likes of PM, Opposition parties and
China and many retired military and diplo-

X . matic service officials are
Pakistan until unwilling to believe it, but one
our borders are  thingiscertain: that Xi Jinping
secure and his army did not expect

India to act so strongly. On 15

June, anumber of our soldiers
were martyred in Galvan and nowitisalso evident that the
Chinese army suffered alarge number of casualties. Since
then, no stone hasbeen left unturned as far as military and
diplomatic negotiations go.

Atthe time of Kargil, Pakistan had to bear the brunt ofits
misadventure. It lost the sympathy of Americaand its other
western partners. Now the same is happening with China.
Chinais facing stiff resistance all over the world.

Like in India, China and Chinese companies are now
under toughrestrictionsall over the world. Everywhere it
isfelt that the best way to stop its expansionist policiesis to
attack the business interests of Beijing. This is what the
world community is doing. In an unprecedented move, the
US even asked China to close its Consulate General in
Houston within 72 hours. Is Xi, repeating the mistakes of
Marshal Ayub Khan and Zulfikar Ali Bhutto or General Per-
vez Musharraf?

Whatever he is doing, on our part we must avoid our his-
torical mistakes. For centuries, India has proved innocent
in terms of monitoring its borders. This suicide cycle
should stop now.

Shashi Shekharis editor-in-chief, Hindustan. His Tuwitter
handleis @shekarkahin
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Extract of un-audited Consolidated Financial Results for the quarter ended June 30, 2020

(INR in Lakhs except Earnings per share data)
Year Ended

March 31, 2020
Audited

79,578
16,785

Quarter ended

March 31, 2020 Audited
(Refer Note 5)

17,661
3,518

Particulars

June 30, 2020
Un-audited

8,988
1,192

June 30, 2019
Un-audited (Refer Note 4)

21,795
4,792

Revenue from operations

Net profit for the period before tax
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1,028

Total comprehensive income for the period [comprising profit for the period after 943
tax and share in loss of joint venture and other comprehensive income (after tax)]

2,594
2,207

3,881
3,803

11,630
11,092

Net Profit after taxes and share of loss of joint venture

7,367 7,367 7,367 7,367

1,44,049

Paid-up equity share capital (Face value - INR 10/- per share)

Other equity excluding revaluation reserves as per the balance sheet

(not annualised)
5.27

Earnings per share (of INR 10/- each)
Basic & Diluted 1.40 3.52

(not annualised) (not annualised)

15.79

Note:

1. The above is an extract of the detailed format of quarterly financial results filed with the stock exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the quarterly financial results are available on the website of stock exchanges i.e. www.bseindia.com and www.nseindia.com and
on the Company’s website i.e. www.hmvLin.

The above un-audited consolidated financial results for the quarter ended June 30, 2020 have been reviewed and recommended by the Audit Committee and approved by the Board
of Directors of the Company at their respective meetings held on July 27, 2020. The statutory auditors have conducted the “Limited Review” of the financial statements and have
issued an unmodified audit opinion.
The financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with Companies
(Indian Accounting Standards) Rules as amended from time to time.
Pursuant to a Scheme of Arrangement u/s 230 and 232 of the Companies Act, 2013 between Hindustan Media Ventures Limited [Resulting Company] and a fellow subsidiary company
viz. India Education Services Private Limited (IESPL) [Demerged Company], and their respective shareholders (Scheme), sanctioned by Hon’ble National Company Law Tribunal,
Kolkata Bench and New Delhi Bench vide their respective orders dated August 5, 2019 (amended vide order dated August 28, 2019) (certified copy received on November 08, 2019)
and October 22, 2019 (certified copy received on November 11, 2019) respectively, the Business to Consumer (B2C) business of Demerged Company along with its related assets
and liabilities has been transferred to Resulting Company.
Certified copy of the orders sanctioning the Scheme have been filed with Registrar of Companies (RoC), Delhi and Bihar on November 19, 2019. Accordingly, the Scheme has been
given effect in accordance with Appendix C “Business combinations of entities under common control” of Ind AS 103 (Business Combinations). Consequently, the numbers related
to the comparative period (i.e., quarter ended June 30, 2019) have been restated accordingly.
Pursuant to the Scheme, the Resulting Company has allotted its 2,77,778 equity shares of INR 10 each to the shareholders of Demerged Company on December 5, 2019 in the
proportion of 10 equity shares of INR 10 each fully paid up of the Resulting Company for every 72 equity shares of INR 10 each fully paid up of the Demerged Company.
Till the date of issue and allotment of aforesaid shares (paid-up value INR 27,77,780), these shares were accounted for in share suspense account. The same have been considered
for calculation of earnings per shares and paid up share capital for the comparative period (i.e., quarter ended June 30, 2019).”
The figures of the quarter ended March 31, 2020 are the balancing figures between the audited figures in respect of the full financial year and the published year to date figures upto
December 31, 2019 being the end of the third quarter of the financial year, which were subjected to limited review.
Additional information on standalone financial results is as follows :-

(INR in Lakhs)

Year Ended

March 31, 2020
Audited

79,578
16,785
11,897
11,359

Quarter Ended

March 31, 2020
Audited (Refer Note 5)

17,661
3,518

1,172 2,762

1,087 2,375

7. Previous period’s figures have been re-grouped/re-classified wherever necessary, to correspond with those of the current period’s classification.

For and on behalf of the Board of Directors

Particulars

June 30, 2020
Un-audited

8,988
1,225

June 30, 2019
Un-audited (Refer Note 4)

21,795
4792
3,881
3,803

Revenue from Operations

Profit Before Tax
Profit After Tax

Total Comprehensive Income

Shobhana Bhartia
Chairperson

New Delhi
July 27, 2020
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Extract of Audited Consolidated Financial Results of Bharti Infratel Limited for the quarter ended

June 30, 2020 prepared in accordance with the Ind AS

BHARTI INFRATEL LIMITED )

(CIN: L64201HR2006PLC073821)
Regd. Office: 901, Park Centra, Sector 30, NH-8, Gurugram, Haryana-122001
Tel.: +91-124-4132600 Fax No.: +91-124-4109580
Email id:_compliance.officer@bharti-infratel.in

7,

Bharti
Infratel
Limited

(In X Million except per share data)

Quarter ended Year ended Quarter ended
Particulars June 30, 2020 March 31, 2020 June 30, 2019
Audited Audited Audited
Total income from operations 16,354 67,430 17,254
Profit before share of profit of joint venture and tax 5,370 24,070 6,969
Profit before tax for the period/year 8,390 37,875 9,611
Profit after tax for the period/year 7,036 32,987 8,870
Total Comprehensive Income for the period/year 7,028 32,868 8,868
Paid-up equity share capital (Face value 310 each) 18,496 18,496 18,496
Other equity 116,218 116,927 109,128
Earnings per share (Face value 310 each) (in )
Basic and diluted EPS
i) Basic 3.805 17.840 4.797
ii) Diluted 3.804 17.839 4.797

Notes to accounts

1. The above financial results for the quarter ended June 30, 2020 have been reviewed by the Audit & Risk Management Committee in its meeting held on July 27, 2020

and approved by the Board of Directors in its meeting held on July 27, 2020.

2. Key Numbers of Standalone Financial Statement as per Ind AS: (In T Million)
. Quarter ended Year ended Quarter ended
S.No. Particulars
June 30, 2020 March 31, 2020 June 30, 2019
1. Revenue from operations 16,343 67,383 17,243
2. Profit before Tax 9,585 24,122 6,988
3. Profit after Tax 8,232 17,466 4,481

3. The Board of Directors had declared 3rd interim dividend of Rs. 4.10 per equity share for the financial year 2019-20 in its meeting held on April 23, 2020 which was
paid subsequently. Further, the Board of Directors in its meeting held today i.e. July 27, 2020 has declared interim dividend of 2.30 per equity share for financial year

2020-21.

4. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full formats of the Quarterly Financial Results are available on the Stock Exchange websites www.nseindia.com and www.bseindia.com

and on the Company’s website www.bharti-infratel.com.

New Delhi
July 27, 2020

For Bharti Infratel Limited
Sd/-

D S Rawat

Managing Director & CEO

“Bharti Infratel’, or “the Company’, wherever stated stands for Bharti Infratel Limited. For more details on the financial results, please visit our website www.bharti-infratel.com
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