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ORIENTAL HOTELS LIMITED

Press Release

Chennai, July 23, 2019: Oriental Hotels Limited reported its financials for the first quarter ending June
30, 2019. ;

STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDING JUNE 30, 2019

Particulars Quarter ending Quarter ending
June 30, 2019 June 30, 2018
(Rs Crores) (Rs Crores)
Revenue 68.44 81.93
EBITDA 6.50 8.86
Exc::;ciﬁ::c?::ms) 657 o
PAT =573 -3.58

Mr. Pramod Ranjan, Managing Director & CEO, Oriental Hotels Ltd said, “The decrease in revenue is
due to the sale of its hotel in Vishakhapatnam and exit in Trivandrum. The company remained focused
in reducing the debt and maintaining a healthy margin in what is historically a weak quarter. ”

KEY HIGHLIGHTS

e The license agreement of Vivanta, Trivandrum was terminated effective April 1, 2019.
e The Gateway Coonoor was upgraded and repositioned as an IHCL SeleQtions hotel.

¢ TajCoromandel continues to be the “location of first choice” by all major consulates for National
days which included the recently concluded events for United States of America and Russia.

About Oriental Hotels Limited

The company has 7 hotels — Taj Coromandel, Chennai; Taj Fisherman’s Cove Resort & Spa, Chennai;
Taj Malabar Resort & Spa, Cochin; Vivanta Coimbatore; The Gateway Hotel Pasumalai Madurai; The
Gateway Hotel Old Port Road Mangalore and The Gateway Coonoor — IHCL SeleQtions. Oriental Hotels
Limited is an associate company of The Indian Hotels Company Limited (IHCL).




