
SAYAJI HOTELS LTD. 

12tb December, 2020 

To, 
Department of Corporate Services 
BSE Limited 
P J Towers, Dalal Street 
Mumbai - 400 001. 

Sub: - Outcome of the Board Meeting held on 12th December, 2020 

A meeting of the Board of Directors of the Company was held at its Corporate Office on 
Saturday, 12th December, 2020 wherein, inter alia the following decisions were considered & 
approved: - 

1. Consolidated Financial Results for quarter ended 3 0 ~  September, 2020 and Profit and 
Loss and Cash Flow Statement for half year ended on 3oth September, 2020. 

We request you to take on record the above said decisions and disseminate the same on the 
website of the stock exchange. 

Thanking you, 

Yours truly, 

FOR SAYAJI HOTELS LIMITED 

/ANY SECRETARY 

Admn. Office :Amber Convention Centre, Bypass Road, Near Best Price, Hare Krishna Vihar, Nipania, INDORE - 452 010 (Madhya Pradesh) Phone : 0731-4750000 
Regd. Office : Sayaji Hotels Limited, F1 C2, Sivavel Apartment, 2Alagappa Nagar, Zamin Pallavaram, CHENNAI - 600117 (Tamil Nadu) Phone : 044-29871174 

CIN : L51100TN1982PLC124332 Email : mail@sayajiindore.com Website : www.sayajihoteIs.com 
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fJn SAYAJI HOTELS LIMITED 
Y=,q&j 

OlREcraR 

SAYAp HOTBLS lIMITBD 

An at 31st March,2020 

27,165.99 
11.81 
2.69 

266.76 

0.21 

938.68 
120.38 

1,739.18 
157.89 

30,403.59 

2,013.57 

579.23 
558.83 
14.04 

992.84 
355.50 
13.18 

1,004.53 
Q531.72 

35,93891 

1,75L80 
5,431.09 

7,18289 
111.20 

5,217.91.- 7,294.09 

7,092.82 
14,335.79 

681.37 

451.30 
22,56L28 

761.36 

15.64 

1,391.24 

2,280.98 
1,026.04 

604.68 

6#079.94 
35,935.31 

CONSOLIDATED BALANCE AS AT 

P d c u l a m  

1 N011-aumnt asms 
(a) PropeIty, Plant & Equipment 
@) Capital work-in-progress 
[ C) In-&lem 
[d) Coodvrrill on consolidation 
(e) Investment lalLuodate, Sukridlarg and Joint venture 

(i)FIMndalAssets 
(ii) Inv@stments 
(W) Trade Receivables 

(0 Loam 
(g] OtherPfnandal Assets 
(n) Deferred Tax assets (net) 
M Othernon-currentassar 
Total Non-current AuePs 

2 Current assets 
[a) Inventories 
@) FhlandalAsset!? 

(i] I n m n t s  
(ii] Trade Receivables 
[iii) Cash and Cash Equivalents 
[iv) Bank balances other than [Lii] above 
[v)- 
Q Other PLnandal Assets 

( c] Cumnt Tax Ase& (net) 
[a) Othercunrmtassets 
Total Current Assets 
TOTAL ASSBTS 

EQUnrANDlIABRmeS 
E Q m  
[a) Equity Share Capid 
[b) Other Equity 

T o t P l E q u l t y ~ u m b l e t o ~ o f r h . p s l a e t  
[ C) Non-con t ro~  interest 
Totaltmitg 

LUBILlllBS 
1 Non-carnnt LlabMtles 

(a) Finandal Liabllitles 
ti) Borrowines 
(it) Other lhandal Llabllittes 

(b) Provfsions 
[c) Deferred Tax Liabilities (Net) 
(a) DeferredRevenue 
Total Non-Clursnt CiabItlea 

2 Current Lbbuitihs 
(a) FinancIalLiabiliUes 
0 Boll.iowings 
(U] Trade Payables 
(A) to@l outsbmdhg dues of m i m  enterprises and small 
enterprises; and 
(B) toral outsbmdlng dues of aedltom other than micro 
enterprises and small enterp- 
(iii) Other PWdal Llabilitles 

(b) Other Current Liabilities 
(c) PrOVlSiolls 
(a) Current Tax Liabilities (Net] 

Total CFImnt Liabilities 
TOTAL EQUITY AND LlABlLlTlES 

30th SEPTEMBER 2020 

As at Lpae*rl 
2020 

25,959.12 
71.17 

IS7 

0.21 

98136 
120.12 

2,318.67 
149.57 

25601.79 

1,963.03 

473.50 
885.65 

14.04 
759.78 
369.55 

1.13 
934.21 

5,400.89 
35,002.68 

1,75180 
3,427.92 

5,179.72 
38.19 

6,723.21 
14,30535 

748.77 

421.35 
22,198.68 

1357.88 

14.04 

1,577.25 

3,041.59 
896.83 
793.48 

5.02 

7,586.09 
3SIO02.68 



SAYAJI HOTmS LIMITED 
Statement of Unaudited Consolidated Financial Results for the Half Year Ended 30th September2020 

per shaw data1 
Year Ended 

nm.mzo 
(Audited) 

24,006.46 
434.96 

24,441.42 

4.658.29 
6,470.34 
2,973.75 
3.419.94 

(RR in Lakh ,except 

Operating Expenses 

nt of Earlier Year 

Changes in Cash Flow Hedge Reserve 
Income tax relating to items that will be reclassified to profit or 

ome attributable to 

lnwme attributable to 

I 

II 

Half Year Ended Particulars 

lnwme 
Revenue From Operations 
Other Income 

Total Revenue 
Expenses : 

Food and Beverages Consumed 
Employee Benefie Expenses 
Finance Costs 
Depreciation And Amortization Expenses 

~0.09.20~0 
(Unaudited) 

976.21 
141.76 

1,117.97 

160.34 
684.20 
887.55 

1,247.03 

30.092019 
(Unaudited) 

10,305.72 
278.15 

10.583.87 

2,026.80 
3,310.79 
1,494.88 
1,561.93 

Qu;utpr Ended 

m.m.mzo 
(Unaudited) 

888.95 
76.81 

965.76 

140.13 
292.50 
229.34 
501.34 

m.ogm9 
(Unaudited) 

4,953.95 
194.89 

5,148.84 

963.67 
1,645.41 

857.99 
795.61 

30.w.mzo 
(Unaudited) 

87.26 
64.95 

152.21 

20.21 
391.70 
658.21 
745.69 



Notes: 
1. The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 12th December 2020. . 

2 The Statutory Auditora of the company has carried out the limited review of the Consolidated h a n d  results for the half year ended 30th September, 2020 
as required under Regulation 33 of the Serurities and Exchange Board of India (Listing Obligations and disclosure Requirements) Regulation, 2015. 

3 In respect of the leasehold land of Indore hotel, lndore development authority has cancelled the lease vide order dated 20th Dec. 2017. Company had 
challenged the said order before Hon'ble High Court, Indore bench. Hon'ble High Court Single Bench has decided the matter against Companv vide their 
order dated 16th July Un8. However, Company has filed revision Writ Appeal before Division Bench of Hon'ble High Court, Indore bench. Indore 
Development Authority has also filed an application before the Competent Authority under The Public Premises (Eviction) Act for eviction of the Company 
from said premises. High Court has granted stay on the passing of any order under the said eviction proceedings. 

4 The Company has assessed the possible impact of COVID-19 in preparation of the consolidated interim financial results, including but not limited to its 
assessment of Liquidity md going concern assumption, recoverable values of its Iinandal and non-Iinandal assets and impact on revenues and costs. The 
Company has considered internal and external m e s  of information and has performed sensitivity analysis on the assumptions used and based on current 
estimates, expects to recwer the carrying timount of these assets. The impact of Covid-19 may be different from that estimated as at the date of approval of 
these consolidated interim financial results and the Company will continue to closely monitor any material changes to future economic conditions, a clearer 
picture shall emerge only in due course. 
The business of the company has been severely impacted during the current quarter on account of Covidl9 and has hit the revenues completely. There 
would be an additional exposure on account of huZher extension of lockdowns in variok cities across the country where the hotels of the company operates. 
The management has sufficient financing for the next 12 months to prevent diS~pti0n of the operating cash flows and to meet its obligations as they fall due. 
In view of the foregoing, the financial results of the company have been prepared on a going concern basis 

5 Companv is engaged in only one Operating Segment ie. Hoteiiering. 

6 Figures for previous period have been regrouped or rearranged wherever n&esary, to conform to ~ r r e n t  
period's classification. 

Place : Indore 
Date : 12122020 



SAYAJI HOT= LIMITED 
Consolidated Statement of Cash Flow for the Half Year ended 30 September, 2020 

FOR SAYAJI HOTELS .- - LlMll tu 

ParuculPrs 

A CASH ELOW FROM OPERATING rtCllVlTlES 
Prolit before Tax from continuing operations 
Non-rasb/N-thg adjustment to reconcile profit before tax to net 
cash Uows 
Share of (net proflts)/loss of associate accounted for using equity method 
Other adjustments 

Adjustments directly made in Equity due to Changes made in associate 
Depreciation & Amortisation including adfusttnents 
Deferred Income Amortisation 
Deferred Expense kmortisatlon 
(FTofit) /Loss on Sale/Disposal of Property, Plant & Equipment 
Prepaid Lease income on Security Deposit 
Interest Expense 
Fiance cost on preference shares 
Interest Received 
Balances Written off 
Excess provision written back 
Interest received on Security Deposit 
Impairment Loss 
Provision for doubtful debts made 

Operating prof& before Working Capital changes 
Adjustments foc: 
(Increase)/ Decrease in trade and other receivables 
(Increase) / Deerease in Inventory 
Increase/ (Deenase) in trade and other payables 
D~crease/@ncrease) In other Bank Balances 
Demase/(Increase) in other current assets 
Decrease/[Increase) in loans(finaneial assets) 
Deaease/(lncrease) in other financial ass- 
Increase/@acrease) in other financial liabilities 
hcrease/@ecrease) in other liabilities 
Inetease/(Deawase) in provisions 
Ihasase/(Demase) in other liabilities 
Deawse/(Increase) in other assets 

Cash (pnerated from operations 
Taxes lpaid)/Refund 

Net Cash from Operating Activity 
B. CASH FLOW FROM INVESTING ACT- 

Purchase of Proprty, Plant & Equipment 
Sale of Investments 
Dividend Received 
Interest Received 

Net CEPb How from Investing Activity 
C CASH FLOW FROM FINANCING ACFlVmES 

Praceeds/(Repayment) from Issue of Shares 
Prweeds/(Repayment) of Unsecured Loan 

DIRECTOR 

For 
ended September 2020 30, 

(2727.15) 

266.76 

1247.03 
(29.95) 

4.07 

(2.23) 
484.57 
76.08 

(44.78) 
0.10 

(6.53) 
(48.11) 

(780.14) 

112.16 
50.54 

184.41 
0.00 

78.64 
190.38 
34.32 

965.13 
(129.U) 
256.20 
76.50 
10.21 

1,049.14 . . 
1,049.14 

(98.40) 

44.78 
(53.62) 

For the year ended 
March 31,2020 

(2,223.31) 

(1,579.95) 
(625.69) 

3,668.95 
3,419.94 

(59.89) 
4.69 

(11.56) 
(4.68) 

1,235.72 
216.30 
(95.69) 

2.76 
(56.19) 
(89.04) 

0.52 
39.58 

3,842.46 

470.12 
(7.41) 

113.41 
3.55 

38.26 
(565.00) 

46.75 
1,298.41 

(56.69) 
(21.31) 

5,162.55 
(178.671 

4,983.88 

(664.89) 
574.24 
126.21 
95.69 

13145 


