
SWARAJ AUTOMOTIVES LIMITED

The General Manager
Corp. Relationship Deptt.
BSE Ltd.
|St Floor, New Trading Ring,

Rotunda Building, P J Towers,

Dalal Street, Fort,  Mumbai

Works :
Kakrala  Rd.  Nabha-147201
Distt.  Patiala,  Punjab  (INDIA)
Ph.:  01765-222163 & 221286
E-mail  :  info@swarajautomotive.com
CIN  :  L45202P81974PLC003516

on./i;p/a;sF.

|4th November, 2018

SUB: Unaudited Financial Results for Second Quarter and Half Year Ended 30th September,
2018

Dear Sir,

This is to inform that the Board of Directors of Swaraj Automotives Limited in their meeting
held today the 14th No`/ember, 2018 have approved the Unaudited Financial Results of the
Company for the second quarter and half year ended 30th September, 2018.

Copy of the Unaudited Financial Results along with Limited Review Report from the Company's
Statutory Auditors is enclosed herewith.

The meeting of Board of Directors of the Company commenced at 12.30 PM. and concluded at
5.00 PM.

Kindly take the same on your records.

Thanking you

omotives Limited

Compa

Regd. Office
Website :

ushik)

Secretary

Works Dharwad: 183 / I,  Belur Industrial Area,   Dharwad,   Distt.

C-127,  IV Floor, Satguru  lnfotech,  Phase -VIIl,  Industrial Area, SAS Nagar (Mohali),  Punjab -160071

www.swarajautomotive.com

Dharwad, Karnataka -580011
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STATENIRE"T OF UNAUDITED FIN^NCIAL  RESULTS  FOE. THE
QUAFITER AND HALF YEAR ENDED 30TH SEP, 2018

(Re. Lakhel

Particularo
QuarfeT Ended Hal yen Ended Year Ended

30io®.2018(Unaudlted) sO.00.2018(UraLidlfed) solroaei7(unaudited} cO.cO2018(urmdlted} 30.OS.2017|Unaudited) S,.03"18(AudLtod)

llic®me fr®rn Op.fan®r]s
3524 es74 27ee 7198 §702 11641Revenue from Operations

Cber Income 24 16 17 40 37 93

Total lhcom. 3sO 3eso 2780 72sO 67sO 11"
Experlaes

26sO 2811 198' 550' 3988 8332a) Cost of Materiais Ctonsumed

b) Purchase of Stock-in.Trade

(12)470 (3)469 26 (15)939 (28) 17a) Changes in Inventories Of Finished Goods, Work-in-Progress and Stock-in-Trade

a) Excise Duty (15) 265 270

a) Employse Benefits Expeneo 40120 808 16ee

0 Finance Costs 8 8 16 1 13

g) Peprcoiation and Amortisaton Expense 34 33 67 39 cO

h) Cmor Expenses 201 214 230 415 420 850

Tool Expenses 3381 3532 2e43 6923 5es 11238

P" lrom Op®ranoris before Exceptlonal Items 1§7 158 1®7 ®15 2ae 4ae
Exoeptional bems

Pwh from Ordlnary Acl]vltles before Tax 167 158 137 315 2ae 49€

Tar Exp.me      -Current 37 44 57 81 95 146

- Deferred 5 -1 [30) 4 (32) 9
- Total 42 43 27 85 63 155

Nct Prorfe fr®m Ordlnary Acthiltles an.r Tax 11§ 115 110 2sO 183 all
Extraord inarv ltBms (Net Of Tax expense)
Net Profit for the Pedod 1'115 115 110 2sO leo "1
Share Of Ffrofit / (Loss) of Assoclatos

Minorty Interest

Not Profl ober Tare., MJnorfty Inter..I ai.a Share a. Prom / (Lou| Of As3eeldes 115 1,6 110 2sO 18a 3,1

Other Comprch®nstve Income (Not Of Tax)
11

Tthl ColTlpreli.nslv® lncom. 115 115 110 2sO 18, 352
Paid-up Equity Share Capital (Face Value Rs.10/.) 240Rs.441 240Rf.I.78 240R,.4.56 240to.9.sO 240Rs7e2 240
Cthor Equjty

2886Eamlilg P.I Share on net proflt doer fax I.lot Annuallsed)
-   Bas`lc

R$   14cO-   DIluted
Rs. 4.81 Rs. 4.78 R£. 4,65 Rt. 9.5® R.. 7Jra Rs. 1,.ce
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CIN  :  L45202P81974PLC003516
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STA:TEMENT OF UNAUDITED FINANCIAL   RESULTS  FOR THE   C)UAfITER AND HALF YEAR ENDED 30TH
SEP, 2018

NOTES:
1.  Statement Of Assets and Liabilities

(Rs, Lakhs)

Particulars
AS At                     AS AI AsAt

30.09.18               30.09.17 31.03.18

(unaudited) (unai.died) (Audited)
ASSETS

8262145166591 5318245158284 809
Non{urTen( Assets

- Property , Plant & Equipment
- Capital Work !n Progress 10

- Invesfroent Property 451
- Intanglble Assets 70334
- Intangible Assets under Development
- Flnancial Arssets
• Deffered TaDt (Net Of uabllities) 160476 205153 164
- Income Tax (Net Of Provlstons) 12
. Others 50

Sub Total - Nan-current Assets 2135 1764 1900
Current Acots

7223470 6032777 8353077a) Inventories
b) Flnanclal Aeets

- Trade Receivables
- Cash & Cash Equivalents 68342359 81058484 722
- Other Financial Assets 38

C) Other Cunent Assets 473

Siib Total - Current Assets 5276 4732 4945
TOTAL -ASSETS 7411 6496 6845

EQUITYAND LIABILITIES

2402986 2402717 2402886

Shareholders' Funds
a) Share Capital
b) Reserves and SurplusSub Total - Shareholders' FundsNon¢umentLiabjlltiesa)FinarroialLiablmes

3226 2957 3126

10269 25279 22270b) Other Liabi"es a ProvisieneSLibTotal - Non-current Liabllities

279 304 292Current Liabllitiesa)FlnancialLiablllties

4703242
2717

3612798
- Interest Bearing Loans & Borrowings
- Trade Payable
. Others

b) Other uabllities & Provisions 7187 14535716 6262

c) Income Tax (Net of Provisjons)SubTotal - Current Liabilities

3906 3235 3427
TOTAL - EQUITY AND LIABILITIES I

7411                       6496                            cO45



2. The above results were reviewed by the audit commiifee and thereafter approved by the Board of Directors in their meeting held at
Ghazlabad on 14th Nov. 2018. The statutory auditors have Conducted a limited review of the above financial results.

3.  Prevlous year figures have been regrouped / recas( / reclassified in line with [nd AS, wherever ncoessary to make them comparable.

4. As per lnd AS -108 dealing with ''Operating Segmenr' , Company has reported following two segments as its operating segmems :
a) Automotive Segment;
b) Agri Implement Segment

Place :  Ghazlabad

Date :  14th Nov,  2018



@                                                                               SWARAJ AUTOMOTIVES LIMITED
c[N : Lus2o2i]Bie7.pLcoo35i6

F!.giv. Ob. : C -127,  IV Flocr. Sdym lthich, man. VIP. Indll.ffi.I Aiea. SJl8Nae-r quohdy. Puni.b . 160071
T.. : 0172485ca77. FB ' 01724cO77, md : kaLe6t i.om@a]iaii.utemo6`/.-:em, W.b.b : I.A.a./.~ar|)aieon.oliv.can

BuSINEss sEGlilENT REpoRTiNG FOFi THE OUARTER AND HALF TEAR ENDED SOTH sEp,  2oia
(kl h Lath'

Part)culars
auarter End®d 11al' Yea r Ended Ycar Elided

sO.a..201. ac.O®.ac'® ac.a..2Oi7 ac.a..2oi8 cO.O®.2017 31.03.2018

qJnutrty OJnaJdtrty OJ"-) (UrduHed} qJnuted) (ALKfted)

Sapmeut F`evenu.
2643 2769 2288 6312 4€74 0202• ALrtDn" Parts

'.,                  I          .               ,     '          i        L=
981 905 475 1ce6 102a 2439

Total 3Sae 3e7, 27e3 71cO 8702 '1e41
Less - Inter somout Revenue
Incom. from Opemlon. (Wof) ®e2, sO74 27cO leo 702 11„'

8qmert Re.urt (Profit(+ylo..(-) boforo mance co.I , .xc.ptlonal It.me alid fake.
106 123 107 229 184 377- Autonrofro Palts

- Aqrlculbee lmDlenonts 36 27 13 62 31 39
Tot,I 1,1 loo leo 2®t 215 41®
loss -I) Fir-Cost11)Oderiiia]ocaflo Exporutre nco off 8 8

(17'

16 1 13

111} Un alocable Income '24\ '16) '401
6(371

(931
To.al Prom B.for. Tax 187 leo 137 3t® 2ae cO
eng"nt Aco®to :

5569 5589 4938 55cO 4938 cO31
--Pee
• Aallc`mm lrrolemerrt8 1227 1089 sO2 1227 902 1187
Sub Tot,I Ow ee7e un e7ce cO cal®
8-ut Llabllltlco :

3438 3395 3105 3438 3105 3127
• Autonrobe Parts
- Aalciutro lmofements 747 659 418 747 418 ee
Sub Total 1cO Ou 3§23 leo 3523 $71®

2, The chov® thoncial re®ulb vere revl.red t]y O.o audlt commitoo end a.ereafor apprev.d by he Board of Oinectore in e.eir mee6no held .I Cinaziab®d on  14h Ntiv. 2018. The .t.djtory audlfro
have conducted a lie)bd r®vlevr ot the eaid financl.I reSult..

3,Th.8efin.ncialreeulehav.b.enpr.p.rodin.ccordancewiththerecognl6on.nd17`easur.menlprinciple.laiddoiirninth.lndAS34rhatsrimPlnonci®lRcporting-preecrib®dunder8cC6on

133 of th. Comb.hie® Act . 2013 re.d with th. I.lev.nl rul.. i..ued th®reund.r -nd other .ccoun6no prtnciple. rotov.nl therolo.

41Ti.Mini.tryofcorpor.toAhair.(MCA).on2OnM.rch,2018rroffiodlndAS115"R.v.nu.fromContr®caiwithCii.tom®r..®8p.rtofthoCompmi.8(lndianAccountingStandard.)

rfuendm.nlRule®,2018andth.8ame1®rfectlv.forthoaccounthgporiod.baginningonor®fi.r1.1Aoril,2018.Thoappbe®tionof"..hndorddidnolh.vBanymalerialimpaclonth®flnenc!al
r.8ulb of the chpeny
5Proviou.y.orfigiir..h.v.b®.nrogrouped/roca.I/rocl-a.ifedinlinowithhdAS.whorov.rnec68®nytomak.themcomp.rabl®

6,A!p.rlndAS-10adealingmthroperalngS.9m®nr',Compenyha8ropohedfo!lowingtwo8ogr®nb.®itooperamgsogment8:
a) fubmofro Seem.nc
b) Agn lmplcmonl Sogmerit



MANGLA AS SOCIATES
CIIARTERED ACCOUNTANTS
H.O.:  108/109, ANSAL'S SATYAM,
RAJ NAGAR, GIIAZIABAD -201001
PHONE: 0 1 204088506ro8 1 0024630
E-mail : mangla. associates@rmail.com

apmanglaenoo.com
@ranch: Gurgaon)

The Board of Directors
Swaraj Automotives Limited
S.A.SNagar
Mohali -Punjal>

Dear Sir,
LmurlED REvlEw REpORT

We have reviewed the accompanying statement of unaudited financial results of Swaraj
Automotives Limited ("the Companv') for the period ended 30th September 2018, having submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBl (Listing Obligations and
Disclosure Requirement) Regulations 2015, as modified by Circular No. CIR/CFD/FAC/62A016 dated
5th July 2016. This statement is the responsibility of the Company's Management and has been
approved by the Board of Directors, which have been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 'lnternal Financial
Reporting' (Ind AS 34), prescribed under Section 133 Of the Companies Act, 2013 read with the
relevant rules issued there under and other accounting princi.ples generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410
"Review of Interim Financial Information performed by the `Independeut Auditor of the Entity'

issuedbythelnstituteofCharteredAccountantsoflndia.Thisstandardrequiresthatweplanand
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement.  A review is limited primarily to inquiries of company personnel and an
analytical procedure applied to financial data and thus provides less assurame than an audit. We
havenotperformedanauditandaccordingly,wedonotexpressanauditopjnion.

Basedonourreviewconductedasabove,nothinghascometoourattentionthatcausesusto
believethattheaccompanyingstatementofuneuditedfinanci.alresultspreparedinaccordaneewith
theaforesaidlndianAccountingStandardsandotherrecognizedaccountingpracticesandpolicies
hasrotdisclosedtheinformatienrequiredtobedisclosedintermsofRegulation33oftheSEBI

(ListingObligattonsandDisclosuresRequirements)Regulations,2015asmodifieddyCiroularNo.
CIR/CFD/FAC/62/2016dated5thJuly2016,includingtherrrannerinwhichitistobedisclosed,orthat
it contains any material misstatement.

Place: Ghaziabad
Dated: Nov. 14, 2018

M. No. 080173


