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                                                                             04th September, 2023 

To 
The Secretary 
BSE Limited 
P J Towers, Dalal Street,  
Mumbai – 400 001. 
 
SCRIP CODE: 500322                                                                                    SCRIP NAME: PANCM 

 

Dear Sir/Madam, 

Subject: Outcome of Board Meeting pursuant to Regulation 30 of Securities and Exchange Board 
of India (Listing Obligations & Disclosure Requirements) Regulations, 2015 (“LODR”). 

With reference to the subject mentioned above, please note that the board of directors in their 
Meeting No.04/2023-24 held on Monday, the 04th day of September, 2023 at 12:30 p.m. IST 
concluded at 05:10 p.m. through Video conferencing/ other audio visual means have transacted 
the following business items: 

1. Considered and approved the un-audited financial results for the quarter and three 
months ended 30th June, 2023. 
 

2. Considered and took note of Limited Review Report on un-audited financial results for 
the quarter and three months ended 30th June, 2023. 
 

3. Considered and approved revised audited financial results of the Company for the quarter 
and year ended 31st March, 2023. 
 

4. Considered and took note of Audit Report on financial result of the Company for the year 
ended 31st March, 2023. 
 

5. Recommended members to approve audited financial statement of the Company for the 
financial year ended 31st March, 2023. 
 

6. Recommended members to approve for re-appointment of Mr. Narayanasamy Elamaran, 
Director of the Company liable to retire by rotation. 
 

7. Recommended for approval of members to substitute Capital Clause of Memorandum of 
Association of the Company. 
 

8. Recommended for approval of members to alter and adopt Memorandum of Association 
of the Company as per Companies Act, 2013. 
 

9. Recommended for approval of members to alter and adopt Articles of Association of the 
Company as per Companies Act, 2013. 
 

10. Recommended members to approve Related Party Transactions. 
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11. Fixed the dates of Book Closure from 22nd September, 2023 to 29th September, 2023 (both 

the days inclusive) for the purpose of ensuing 67th Annual General Meeting. 
 

12. Appointed M/s. B S S & Associates, Company Secretaries, Hyderabad ((Unique Code of 
Partnership Firm: P2012AP02600) as scrutinizer for e-voting and voting during the 
ensuing Annual General Meeting. 
 

13. Considered and approved the commencement of e-voting period from 26th September, 
2023 at 09:00 a.m. till 28th September, 2023 at 5:00 P.M. for the purpose of 67th AGM and 
the e- voting facility would be availed from KFintech. 
 

14. Decided the cut-off date to be 21st September, 2023 and book closure period to be from 
22nd September, 2023 to 29th September, 2023 for the ensuing Annual General Meeting. 
 

15. Approved the draft notice of 67th Annual General Meeting for the financial year ended 31st 
March, 2023. 
The 67th AGM will be held on Friday, 29th September, 2023 at 12:00 p.m. through Video 
Conferencing/ Other Audio Visual Means. 

 

The approved revised financial results along with Audit Report for the quarter and year ended 
31st March, 2023 and the statement on impact of audit qualification, financial result along with 
Limited Review Report for the quarter ended 30th June, 2023 have been enclosed. 

The financials results will be published in newspapers as required under Regulation 47 of SEBI 
(LODR) Regulations, 2015. 

The Annual General Meeting Notice to shareholders will be published in the newspapers as 
required under Regulation 47 of SEB1 (LODR) Regulations, 2015. 

 

This is for your information and records. 

Yours Sincerely 
 
For PANYAM CEMENTS & MINERAL INDUSTRIES LIMITED 
 
 
 
 
G SAI PRASHANTH 
COMPANY SECRETARY & COMPLIANCE OFFICER 
A-65751 

 











(₹ in lakhs, except per share data and unless otherwise stated)

 31.03.2023       
(Audited) 

 31.12.2022          
(Un-Audited) 

 31.03.2022       
(Audited) 

 31.03.2023       
(Audited) 

 31.3.2022 
(Audited) 

I Revenue from  operations 269.99                 1,487.55              -                       3,885.76              -                       
II Other income 17.89                   4.83                     0.46                     24.53                   28,381.70            
III Total revenue (I+II) 287.88                 1,492.38              0.46                     3,910.29              28,381.70            
IV Expenses

a)Cost of materials consumed 466.24                 948.64                 -                       3,660.32              -                       
b)Purchase of stock-in-trade -                       -                       -                       -                       -                       
c)Changes in inventories of finished goods, work in 
progress and stock-in-trade

(136.51)                136.12                 -                       (150.95)                -                       

d)Excise duty on sale of goods -                       -                       -                       -                       -                       
e)Employee benefit expense 99.89                   217.26                 43.40                   398.18                 120.07                 
f)Finance Cost 5.12                     -                       -                       5.12                     -                       
g)Depreciation/ amortization expense 133.90                 101.46                 104.16                 443.69                 437.68                 
h)Power and fuel 411.18                 151.53                 -                       695.11                 -                       
i)Other expenses 277.48                 1,282.07              611.05                 1,900.17              7,015.34              
Total expenses (a to i) 1,257.28              2,837.09              758.62                 6,951.62              7,573.08              

V Profit/ (loss) before exceptional items and tax (III-IV) (969.41)                (1,344.71)             (758.15)                (3,041.34)             20,808.62            

VI Exceptional items (refer note no.6) (2,265.35)             -                                    (2,559.33) (2,944.01)                             (849.45)
VII Profit/ (loss) before tax (V+VI) (3,234.76)             (1,344.71)             (3,317.48)             (5,985.35)             19,959.17            

Current tax -                       -                       -                       -                       -                       
Deferred tax -                       -                       -                       -                       -                       
Earlier years income tax -                   -                   -                   -                   (315.57)             

VIII Tax expenses -                   -                   -                   -                   (315.57)             

IX Profit/ (loss) for the period (VII-VIII) (3,234.76)             (1,344.71)             (3,317.48)             (5,985.35)             20,274.74            
X Other comprehensive income

Other comprehensive income not to be reclassified to 
profit or loss in subsequent periods:

                         -                            -                            -   
-                       

                         -   

Net gains/(losses) on FVTOCI equity securities (Net of 
tax effect)

(0.55)                                         1.73                      0.97 1.86                                          1.28 

XI Total comprehensive income for the period (X+XI) (3,235.31)             (1,342.98)             (3,316.52)             (5,983.49)             20,276.02            
Equity Share Capital 802.14                 40.11                   40.11                   802.14                 40.11                   
Other Equity (3,785.51)             (1,350.05)             (3,290.63)             (12,228.95)           (6,245.47)             
Earnings per equity share:(par share Rs 10)

Basic (203.30)                (335.28)                (827.16)                (376.18)                5,055.15              
Diluted (203.30)                (16.76)                  (41.36)                  (376.18)                252.76                 

Notes: 

1)

2)

3)

4)

5)

6)

7)

8)

9)

Place  :   Chennai
Date   :  September 04, 2023.

The above results are revision on the audited results which were considered by the audit committee and approved by the board at their meeting 
held on 27.05.2023. There was a miscalcuations of depreciation in original accounts of Rs. 550.25 lakhs which resulted in loss for the quarter ended 
and for the year ended March 31, 2023 by Rs. 550.25 lakhs, the same was rectified in the revised results.
The above audited results (revised) were reviewed by Audit committee and approved by the Board of Directors at their Meetings held as on 04-09-
2023.

The company's business operations comprises  single operating segments viz, Cement and Cementitious Materials

The financial results of the company have been prepared in accordance with Indian Accounting standards (IND AS) as prescribed under section 133 
of the companies Act 2013 read with Companies (Indian Accounting standards) Rules 2015 (as amended).

DIN: 01728749

PANYAM CEMENTS & MINERAL INDUSTRIES LIMITED
REGD. OFFICE: 10/156, CEMENT NAGAR, KURNOOL - 518 206 (A.P)

CIN NO: L26940AP1955PLC000546,    web: www.panyamcements.in
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023 (REVISED)

SN Particulars
 QUARTER ENDED  YEAR ENDED 

(Managing Director)

The figures for the Quarter ended 31-03-2023 and 31-03-2022 are the balancing figures between audited results in respect of full financial year and 
published year to date upto the third quarter of the relevant financial year.
The figures for the corresponding previous Year/Quarter have been restated/regrouped and reclassified, wherever necessary to conform with those 
of the Quarter under Report..
Exceptional items for the year ended 31.03.2023 of Rs 29.44 crores include refurbishing cost of Rs 10.86 crores incurred to restart the Operations after 
a gap of 4 years . The Company's  operations were ceased in December 2018.

The company started its Clinker production operations on 02nd March 2023. the figures for current year are not directly comparable with that of 
previous year figures.

The company had allotted 76,20,300 Equity shares of Rs 10/- each on preferential basis to its promoters on 03-Feb -2023 . Consequently  the  Basic 
and Diluted Earnings Per Share were  worked out on prorata basis in accordance with  IND AS 33

Jagathrakshakan Srinisha

J SRINISHA
Digitally signed by J SRINISHA 
Date: 2023.09.04 17:28:54 
+05'30'



Panyam Cements and Mineral Industries Limited
CIN: L26940AP1955PLC000546
Balance Sheet as at March 31, 2023
All amounts are in ₹ Lakhs unless otherwise stated

Note
 As at 

March 31, 2023 
 As at 

March 31, 2022 

(a)  Property, plant and equipment 2A 9,348.85                     3,130.18                           
(b) Capital work-in-progress  2B                     1,439.42                             1,866.27 
(c)  Other Intangible Assets  2A                          15.75                                        -   
(d)  Financial Assets 

(i)  Investments 3                            5.50                                    3.63 
(ii) Other financial assets 4                        211.50                                202.89 

0                        112.93                             1,790.10 
Total Non-current assets                   11,133.95                            6,993.08 

Current assets 
(a)  Inventories 0                     1,080.16                                  92.03 

(i) Trade receivables 0                        137.37                                        -   
(ii) Cash and cash equivalents 0                        242.71                                705.17 
(iii) Bank balances other than cash and cash equivalents 0                        554.65                                        -   
(iv)  Other financial assets 4                          26.63                                        -   

(c) Current tax assets (Net) 0                          12.41                                        -   
(d) Other current assets 0                     1,861.82                                197.60 
Total Current assets                     3,915.75                               994.80 

                  15,049.70                            7,987.88 

Equity 
(a) Equity share capital 0                        802.14                                  40.11 
(b) Other equity 0 (12,228.95)                 (6,245.47)                         
Total Equity (11,426.81)                (6,205.36)                         

Liabilities
Non-current liabilities
(a) Financial liabilities

(i) Lease 
Liability

0                          22.86                                        -   

(b) Provisions 0                          11.75                                        -   
(c) Deferred tax liabilities (net)                                -                                          -   
(d) Other non-current liabilities 0                                -                                          -   
Total Non-current liabilities                          34.61                                       -   

Current liabilities
(a) Financial liabilities

(i)   Borrowings 0                   23,050.00                           14,050.00 
(ia) Lease Liability 0                          19.79                                        -   
(ii)  Trade payables 0                                       -   

(a) total outstanding dues of micro enterprises and small enterprises                                -                                          -   
(b) total outstanding dues of creditors other than (msme)                     2,949.38                                  81.59 

(iii) Other financial liabilities 0                        185.52                                        -   
(b) Provisions 0                                -                                          -   
(c) Income tax liabilities (net)                                       -   
(d) Other current liabilities 0                        237.21                                  61.65 
Total Current liabilities                   26,441.90                          14,193.24 

                  15,049.70                            7,987.88 

Jagathrakshakan Srinisha 
Place: Chennai Managing Director
Date: Sept 04, 2023 DIN: 01728749

Statement of Assets & Liabilities

TOTAL ASSETS

EQUITY AND 

TOTAL EQUITY AND LIABILITIES

Particulars

ASSETS
Non-current assets

(e) Other non-current assets 

(b)  Financial assets    

J SRINISHA
Digitally signed by J 
SRINISHA 
Date: 2023.09.04 17:27:58 
+05'30'



 

 

 
Statement on Impact of Audit Qualifications (for audit report with modified opinion) for the 
financial year ended 31st March, 2023 (Regulation 33 of SEBI (LODR) Regulations, 2015) 
 

S. No. Particulars Audited figures (as 
reported before 
adjusting for 
qualifications) 

Adjusted Figures 
(audited figures 
after adjusting for 
qualifications) 

1. Turnover / Total income 3885.76 3885.76 
2. Total Expenditure 6951.62 6951.62 
3. Net Profit/(Loss) (5983.49) (5983.49) 
4. Earnings Per Share (In Rs) (376.18) (376.18) 
5. Total Assets 15,049.70 15,049.70 
6. Total Liabilities 15,049.70 15,049.70 
7. Net Worth (11426.81) (11426.81) 
8. Any other financial item(s) (as 

felt appropriate by the 
management) 

Nil Nil 

 
a. Audit Qualification: 

 
The Company has not adopted and complied with the requirements of Ind AS-19 
‘Employee Benefits’ in respect of the Gratuity liability which constitute a departure 
from the Accounting standards mentioned in the Companies (Indian Accounting 
Standards) Rules 2015 referred in section 133 of the Act. In view of this the liability 
of the company in this regard could not be ascertained. Consequently, we are unable 
to comment about the impact of the same on the loss for the year, income tax and 
shareholder’s funds. 
 

b. Type of qualification: Modified 
c. Frequency of qualification: appeared first time. 
d. For Audit Qualification(s) where the impact is quantified: Not applicable 
e. For Audit Qualification(s) where the impact is not quantified: 

(i) Management’s estimation on impact 
(ii) If management is unable to estimate the impact, reasons for the same: 

 
Treatment of gratuity are not in conformity with Ind As — 19, Impact there in 
is not readily ascertainable. 
 
Management reply: The company operations have begun during the year and 
production was upheld only in last month of the financial year ended 31st 
March, 2023.  
The current management of the company is currently in the process of 
appointing an actuarial and necessary workings will be done and appropriate 
provision will be created in the coming quarters. 
 
 
Auditor’s comment is same as mentioned above and no other comment was 
made. 
 

 



 

 

Yours Sincerely 
 
For PANYAM CEMENTS & MINERAL INDUSTRIES LIMITED 
 
 
 
 
 
SRINISHA JAGATHRAKSHAKAN 
MANAGING DIRECTOR 
DIN- 01728749 
 
Date: 04.09.2023 

J 
SRINISHA

Digitally signed 
by J SRINISHA 
Date: 2023.09.04 
17:25:22 +05'30'



(₹ in lakhs, except per share data and unless otherwise stated)

 30.06.2023          (Un-
Audited) 

 31.3.2023 
(Audited) 

 30.06.2022       (Un-
Audited) 

 31.3.2023 (Audited) 
 31.3.2022 
(Audited) 

I Revenue from  operations 1,478.33                     269.99                      461.03                     3,885.76                     -                          
II Other income 9.51                            17.89                        0.04                         24.53                          28,381.70                
III Total revenue (I+II) 1,487.84                     287.88                      461.07                     3,910.29                     28,381.70                
IV Expenses

a)Cost of materials consumed 263.95                        466.24                      193.96                     3,660.32                     -                          
b)Purchase of stock-in-trade -                              -                            -                           -                              -                          
c)Changes in inventories of finished goods, work in progress and stock-
in-trade

                          25.73 (136.51)                    -107.84                                          (150.95) -                          

d)Excise duty on sale of goods -                              -                           -                           -                              -                          
e)Employee benefit expense 190.94                        99.89                        81.77                       398.18                        120.07                     
f)Finance Cost 6.99                            5.12                          -                           5.12                            -                          
g)Depreciation/ amortization expense 324.09                        133.90                      104.16                     443.69                        437.68                     
h)Power and fuel 1,127.47                     411.18                      72.39                       695.11                        -                          
i)Other expenses 785.88                        277.48                      328.25                     1,900.17                     7,015.34                  
Total expenses (a to i) 2,725.05                     1,257.28                   672.69                     6,951.62                     7,573.08                  

V Profit/ (loss) before exceptional items and tax (III-IV) (1,237.21)                   (969.41)                    (211.62)                   (3,041.34)                   20,808.62                
VI Exceptional items -                                               (2,265.35)                              -                      (2,944.01)                     (849.45)
VII Profit/ (loss) before tax (V+VI) (1,237.21)                   (3,234.76)                 (211.62)                   (5,985.35)                   19,959.17                

Current tax -                             -                            -                          -                              -                          
Deferred tax -                              -                            -                           -                              -                          
Earlier years income tax -                              -                            -                                                           -   (315.57)                   

VIII Tax expenses -                              -                            -                                                           -                       (315.57)
IX Profit/ (loss) for the period (VII-VIII) (1,237.21)                   (3,234.76)                 (211.62)                   (5,985.35)                   20,274.74                
X Other comprehensive income

Other comprehensive income not to be reclassified to profit or loss in 
subsequent periods:

                                -                                -                                   -                                -   

Net gains/(losses) on FVTOCI equity securities (Net of tax effect)                             0.70                          (0.55)                        (0.46)                             1.86                          1.28 
XI Total comprehensive income for the period (X+XI) (1,236.51)                   (3,235.31)                 (212.08)                   (5,983.49)                   20,276.02                

Equity Share Capital 802.14                       802.14                      40.11                      802.14                       40.11                       
Other Equity (13,465.47)                 (3,785.51)                 (3,290.63)                (0.12)                          (6,245.47)                
Earnings per equity share:

Basic (15.42)                        (203.30)                    (52.76)                     (376.18)                      5,055.15                  
Diluted (15.42)                        (203.30)                    (2.64)                       (376.18)                      252.76                     

Notes: 
1)
2)
3)
4)

5)

6)

7)

Place  :   Chennai
Date   :  September 04, 2023

DIN: 01728749
(Managing Director)

The company's business operations comprises  single operating segments viz, Cement and Cementitious Materials.
The Statutory Auditors have carried out limited review of the above financial results for the first quarter and three months ended  30-06-2023.
The above un-audited results were reviewed by Audit committee and approved by the Board of Directors in their Meetings held  on 04-09-2023.

The figures for the corresponding previous Year/Quarter have been restated/regrouped and reclassified, wherever necessary to conform with those of the Quarter under 
Report.

 for Panyam Cements & Mineral Industries Limited

Jagathrakshakan Srinisha

Cessation of operations temporarily  from 30.04.2023 to 30.06.2023, However Cement was producted and trading was carriedout during this period.

For the Current Quarter ended 30-06-2023 ,the Company reclassified  the short term borrowings from related  parties   as long term term borrowings to make the repayment of 
said borrowings as subservient to the Loans to be sanctioned by a Nationalised Bank. However the said borrowings are not fair valued as the terms of repayment not finalised 
by the lenders. 

Deferred Tax Asset is not recognised on unused tax losses  considering the probability that the Company may not earn  taxable profits in the near future.

PANYAM CEMENTS & MINERAL INDUSTRIES LIMITED
REGD. OFFICE: 10/156, CEMENT NAGAR, KURNOOL - 518 206 (A.P)
CIN NO: L26940AP1955PLC000546,    web: www.panyamcements.com

 UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023

SN Particulars
 QUARTER ENDED  YEAR ENDED 

J SRINISHA
Digitally signed by J 
SRINISHA 
Date: 2023.09.04 17:26:36 
+05'30'
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