


SR. BATLIBOI & ASSOCIATES LLP al View reais ener B 
Chartered Accountants Sector - 42, Sector Road 

Gurugram- 122 002, Haryana, India 

Tel : +91 124 681 6000 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 
NIIT Limited 

N
 

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
NIIT Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its 

subsidiaries together referred to as “the Group”), for the quarter ended December 31, 2021 and year 

to date from April 1, 2021 to December 31, 2021 (the “Statement”) attached herewith, being 

submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 

Regulations”). 

The Holding Company’s Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. The Statement has been approved by the Holding Company’s Board of Directors . Our 

responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 

the Listing Regulations, to the extent applicable. 

The Statement includes the results of the entities listed in Annexure A. 

Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as 

amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

The accompanying Statement includes the unaudited interim financial results and other financial 

information, in respect of: 
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e 14 subsidiaries, whose unaudited interim financial results include total revenues of Rs 1,300 

million and Rs 2,831 million, total net profit after tax of Rs. 204 million and Rs. 727 million, 

total comprehensive income of Rs. 204 million and Rs. 727 million, for the quarter ended 

December 31, 2021 and the period ended on that date respectively, as considered in the 

Statement which have been reviewed by their respective independent auditors. 

The independent auditor’s reports on interim financial results of these entities have been furnished 

to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts 

and disclosures in respect of these subsidiaries is based solely on the report of such auditors and 
procedures performed by us as stated in paragraph 3 above. 

7. The accompanying Statement includes unaudited interim financial results and other unaudited 
financial information in respect of: 

e 5 subsidiaries, whose interim financial results and other financial information reflect total 
revenues of Rs 16 million and Rs 29 million, total net profit after tax of Rs. 28 million and 
Rs. 27 million, total comprehensive income of Rs. 28 million and Rs. 27 million, for the 

quarter ended December 31, 2021 and the period ended on that date respectively. 

The unaudited interim financial results and other unaudited financial information of these 

subsidiaries have not been reviewed by their auditors and have been approved and furnished to us 

by the Management and our conclusion on the Statement, in so far as it relates to the affairs of these 

subsidiaries, is based solely on such unaudited interim financial results and other unaudited 

financial information. According to the information and explanations given to us by the 
Management, these interim financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 6 and 7 is not modified with 

respect to our reliance on the work done and the reports of the other auditors and the financial results 
certified by the Management. 

For S.R. BATLIBOI & SSOCIATES LLP 

Chartered Accountant 

oe 
per Sanjay Bachchani 

Partner 

Membership No.: 400419 

    

  

UDIN: 22400419AAAAAS2426 

Place: Gurugram 
Date: January 28, 2022
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Annexure A 

List of Entities included in unaudited consolidated financial results for the quarter and year-to-date 

ended December 31, 2021: 

1. NIT Limited 

Subsidiaries 

2. NUT Learning Systems Limited (Formerly known as Mindchampion Learning Systems Limited, 

name changed w.e.f January 18, 2022) 

3. NIIT Institute of Finance Banking and Insurance Training Limited 

4. NUT Yuva Jyoti Limited (Under Voluntary Liquidation w.e.f. February 19, 2020) 

5. NIT Institute of Process Excellence Limited (Under Voluntary Liquidation w.e.f. February 19, 2020) 

6. NIIT (USA) Inc, USA 

7. Stackroute Learning Inc, USA (subsidiary of entity at serial no. 6) 

8. NIIT Limited, UK 

9. NIIT Malaysia Sdn. Bhd, Malaysia 

10. NIT West Africa Limited 

11. NIIT GC Limited, Mauritius 

12. NIT (Ireland) Limited 

13. NIIT Learning Solutions (Canada) Limited (subsidiary of entity at serial no. 12) 

14. Eagle international Institute Inc. USA (subsidiary of entity at serial no. 6 till June 30, 2021, merged 

with NIT (USA) Inc, USA w.e.f. July 01, 2021) 

15. Eagle Training Spain, S.L.U (subsidiary of entity at serial no. 14 till June 30, 2021, subsidiary of 

entity at serial no. 6 w.e.f. July 1, 2021 

16. PT NIT Indonesia, Indonesia (under liquidation) 

17. NIT China (Shanghai) Limited, Shanghai (subsidiary of entity at serial no. 11) 

18. NITT Wuxi Service Outsourcing Training School, China (Deregistered on June 24, 2020, subsidiary 

of entity at serial no. 17) 

19. Wuxi NIT Information Technology Consulting Limited, China (entity closed on October 30, 2020, 

subsidiary of entity at serial no. 17) 

20. Su Zhou NIIT Information Technology Consulting Limited, China (subsidiary of entity at serial no. 

19, ceases to exist as step-down subsidiary of the Company w.e.f. October 30, 2020) 

21. Changzhou NIT Information Technology Consulting Limited (subsidiary of entity at serial no. 19, 

ceases to exist as step-down subsidiary of the Company subsidiary w.e.f. October 30, 2020) 

22. Chengmai NIIT Information Technology Company Limited, China (Under process of closing, 

subsidiary of entity at serial no. 17) 

23. Chongqing An Dao Education Consulting Limited, China (subsidiary of entity at serial no. 17) 

24. Chongqing NIIT Education Consulting Limited, China (Closed on January 20, 2021, subsidiary of 

entity at serial no. 17) 

25. NingXia NIIT Education Technology Company Limited, China (subsidiary of entity at serial no. 17) 

26. Guizhou NIT Information Technology Consulting Co., Limited, China (subsidiary of entity at serial 

no. 17) 

27, NIT (Guizhou) Education Technology Co., Limited, China (subsidiary of entity at serial no. 17) 

28. RPS Consulting Private Limited (w.e.f. October 01, 2021) 
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[ Consolidated Financial Results 
| Preceding 3 months Corresponding Year to date figures | Year to date figures Previous year 
| 3 months ended ended 3 months ended for the current . for the previous caded 

a Decernber 31,2021 |S sseraher 30,2021 | December 31,2020 | _Petiodended | pertodended | ag. S31 994 M , , December 31,2021 | December 31,2020 | ““*"S"="s 
Unaudited Unaudited Unaudited Unaudited i Unaudited Audited 

i qd) @) Q) i &) © © QD 
| 1) Income { 
| a) Revenue from operations 3,835.63) 3.141 81 2,533 50} 9,987 77: 6,739.84 9,494 94 

b) Other income 93.44 147.32 244.23) 383,50) 793.32 887.4) 
Total income 3,929.07) 3,289.13 2,777.73 10,371.27 7,533.16) 10,382,3! 

2) Expenses 
a) Purchase of stock-in-trade 4A. 13.32) 20.62) 82.31 59.23 88.01 

b) Changes in inventories of stock-in-trade (10.43) 001 6.59} (10.43) 4.28} 452} 
1,839.72 1,619.96 1,375.45 5,045.16 3,929.05 5,299.73 

730.06} 475.71 427.52 1,633.91 1,053.34 1,483.85 
4.77 4.8) 11.34 16.00) 51.45 59.75} 

136.05 140,30 134.86 419.72; 432.11 589.4 

414,29 298.37) 238.01 977.93 6.36) 4 
3,159.34) 2,554.4 2,214.3 8,164. 6,195.82) 8,431.72 

769.73} 734.65) §63.34| 2,206.6" 1,337.34) 1,950.63 
(5.74) @.41 (6.64) (14.159) (11.00 8.95 
763.99) 726.24 §56.70) ss 1,326.34 1,941. 

6 

171.61 186.09) 91.57 499.86) 233.30) 214.1 

i -Deferred Tax charge " 891 18.87) 427 3141 0.06 121.76 

| Total tax expense 180.52) 204,96 95.84) $31.27) st 335.94 

| 7|Profit for the period / year from continuing operations (5-6) §83.47 $21.28) 460.36) 1,661.25 1,092.98 1,608.74) 
aes mes ia va 

(Lossy Profit after tax from discontinued operations for the 
8 period /year (Refer notes 6 and 7) (9.94, 1.20) (47.27 (46.83 (128.91 (169.08 

9) Profit for the period / year (7+8) $73.53 522.48] 413.59) 1,614.42 967.07 1,436.66) 
Profit attributabie to Owners of NIIT Limited 549.62! $24.26! 415.10) 1,588.19 965.06) 1,430.24 
Profit attnibutable to Non Controlling Interests. 23.91 (1.78 (S51 26.23 2.01 642) 

10) Other comprehensive Income/ (loss) (net of tax) for the period / 
year 

| 4) Items that will not be reclassified to profit or loss 18.54) (55 5S (32.86 (2.46, (69.06)} (36,48 
| (ii) lterns that will be reclassified to profit or loss 6.21 8.20 2.22 777 35.07 31.7 
i ‘Total (+i) 5820 Taal (30.64) §31 3.99) 4. 

| 14] Total comprehensive income for the period / year (9+10) $98.28 475.13 382.95) 1,619.73, 933.08) 1,411. 

Attribatable to: 

Owners of NIIT Limited 574.37 476.91 384.46] 1,593.50. 931.07 1,405.46] 
Non Controlling interests 23,91 (1.78) Qi 26.23 2.01 6.42) 

12) Pald-up equity share capital 
(face value of Rs. 2 each, fully paid ) 267.33} 267.08) 283.63 267.33 283.63) 384-10) 

13] Reserves excluding revaluation reserves | 16,119.53 

| 14|Earnings Per Share for Continuing Operations (in Rs.): i 
i (Face value of Rs. 2/-) (Not annualised for the quarter period) : 

: ~ Basio 4.18 3.92 3.26 12.15 7.70 11.28 

- Diluted 407 383 3.20 11.89 263 115 

15) (Loss¥ Earnings Per Share for Discontinued Operations (in 
Rs.)s | } 

(Face value of Rs. 2/-) (Not annualised for the quarter? penod) | 
i - Basie (0.07 ool 0.33 (0.35) (0.89) ag 
| - Diluted (0.07 ol (0.33 (0.35) (0.89 (1.19) 
( 16/Earnings Per Share for Continuing and Discontinued 
} Operations (in Rs.): 
i (Face value of Rs. 2/-) (Not annualised for the quarter period) 

j ~ Basic 4il 3.93 2.93 11.80 681 10 09 

{ ~ Diluted 4.00 3.84 2.87 11.54 | 6.74 9.96               
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Notes to the Consolidated Financial Results :- 
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1 The above results were reviewed by Audit Commuttee and approved by the Board of Directors at tts meeting held on January 28, 2022. 

2 The consolidated financial results have been prepared in accordance with applicable Indian Accounting Standards as prescribed under section 133 of the Companies Act 2013 read with rule 3 of the 

Companies (Indian Accounting Standards) Rules 2015 and Amended Rules, 2016 

3 During the quarter, under the Employee Stock Option Plan 2005 (ESOP-2005), 123,298 options were exercised, 37,715 options were lapsed and 7,396,471] options remained outstanding as on December 

31, 2021 

4 Exceptional items in Consolidated Financial Results, include the following. 

  

  

    
  

  

  

  

  

    
              
  

' (Rs_n Millions) 

{ Year to date fi Year to date fi i 
3 months ended Rreceding 3 montie| —Corresponsiion for the ee i for the a oe Ere zee 

Particulars December 31,2021 | er sn 1 —" i period ended aaiiad sacied “ on ‘ns 
ciate cermber 31,2020 | 1 cember 31,2021 | December 31, 2020 | March 31, 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Ancome/ (expense) : 
Lease discount received : - 0,85} A 7.50 9,07 

Reversal of Provision for amount receivable towards sale off j 136 136 

investment in subsidiary a : j ; 

(ProvisionY Reversal for compensated absences due to change in| 
law pursuant to COVID 19 ; ; Gan) ‘ 51) Gop 
Impact on account of digital transition (net) : -| 0.88) : (12.35) (12.35) 

Legal and Professional cost towards acquisition (Refer note 9) (0.390 (8.41) - (8.71) : - 
Legal and Professional cost towards Scheme of Arrangement (5.44) i ‘ (8.44) 4 

(Refer note 10) ce ‘ 
Total _(5.74)| (8.41) 6.6 (14.1 (11.00) 9     
  

5 The Group provides Education & Tramming Services as a single segment. Its operations and performance are viewed and evaluated by management as a single unt 1¢. Learning Business. Theretore, the 

business of the Group ts considered as Single Segment in the context of Ind AS 108 ~ ‘Operating Segments’. 

6 During the year 2019-20, the Group had decided to divest NIIT Learning Systems Limited (NLSL) (formerly known as Mindchampion Learning Systems Limited ), to a strategic / financial mvestor, 
therefore as per provisions of Ind AS 105 - ‘Non-Current assets held for sale and Discontinued Operations’, for the current quarter (i.¢. revenue less expenses) amounting to Rs. | 28 Million has been 
disclosed as loss trom discontinued operations The continued situation of COVID-19 had caused deferment of commitments by the prospective buyers. 

Subsequent to the quarter end, the Board of Directors in its meeting held on January 28, 2022 has decided not to pursue the process of divestment of NLSL Business and leverage the assets and resources of 

the company for its offerings in the education sector by using NLSL to house the CLG undertaking under the proposed restructuring as specified in note 10 below. Consequently, the financial results of 

NLSL shall be reclassitied as continuing operations from the subsequent periods. 

7 During the year 2019-20, in line with its stated long term strategy of reducing exposure to low margin, capital intensive government business, the Group had decided not to pursue new skill contracts and 
decided to discontinue operations post completion of continuing commitments. These contracts were transferred to the holding company from its wholly owned subsidiary NIT Yuva Jyoti Limited through 

an agreement. 

As per provisions of Ind AS 105 - ‘Non-Current assets held for sale and Discontinued Operations’, the net results of such operations i.e. revenue minus expenses amounting to Rs. 8 66 Million for the 

current quarter, has been disclosed as loss from discontinued operations 

8 The Holding Company on February 19, 2020 had approved the proposal of voluntary liquidation as shareholder of NIIT Institute of Process Excellence Limited (NIPE) and NIT Yuva Jyot: Limited 

(NYJL), wholly owned subsidiaries, in accordance with applicable laws. The voluntary liquidation of these subsidiaries ts 1n progress 

9 On October 1, 202) the Group entered into Share Purchase Agreement ("SPA") and other transaction documents with RPS Consulting Private Limited (“RPS”) and promoters’existing shareholders of RPS 
and acquired 70% equity shareholding (on a fully diluted basis) for a consideration of Rs. 826.61 Million As per the terms of SPA, the remaining 30% shareholding of RPS will be acquired by the 

Company in next 2 tranches based on achievement of certain financial milestones in terms of the transaction documents within the next two years. The Group has recorded identifiable assets on provisional 

basis in accordance with Ind AS 103-‘Business Combinations’. Future Acquisition Liability for the balance 30% stake has been recorded based on Fair Valuation Report from an independent valuer 
Acquisition related cost has been recognised as an exceptional item in the consolidated financial results 

10 The Board of Directors of the Company, in its meeting held on January 28, 2022 has approved a composite Scheme of Arrangement under section 230 to 232 and other applicable provisions of the 

Companies Act 2013 between NIT Limited (Transferor Company) and NIIT Leaming Systems Limited (Formerly known as Mindchampion Leaming Systems Limited) (Transferee Company) a wholly 

owned subsidiary of the Company and their respective shareholders and creditors ("Scheme"). The Scheme inter-alia provides for, (i) Transfer and Vesting of CLG Business Undertaking by the Transferor 

Company to Transferee Company, (ii) Red and lation of Share Capital of Transferee C y held by Transferor Company, (iii) i and all of shares by the Transferee Company to 
the shareholders of Transteror C in 4 of transfer of CLG Business undertaking. Pony 

The Appointed Date for the Scheme is April 1, 2022 or such other date as directed by the Hon'ble Chandigath Bench of the National Company Law Tribunal ("NCL1"). The Scheme is subject-to receipt of 
regulatory and other approvals inter-alis approval from BSE Limited, National Stock Exchange of India Limited, SEBI, shareholders, creditors, NCLT etc., as may be applicable. 

11 The Board of Directors in their meeting held on January 28, 2022, declared an interim dividend of Rs. 3 per equity share, 

12 Previous period/ year figures have been regrouped/ reclassified, to conform to current quarter's classification, wherever required, 

   y order of the Board 
For NIT Lénijted \ S fa 3 

Place: Gurugram 
Date : January 28, 2022 Vice-Chairman & Managing Director NY x 

sve
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

NIIT Limited 

lL. We have reviewed the accompanying statement of unaudited standalone financial results of 

NIT Limited (the “Company”) for the quarter ended December 31, 2021 and year to date from 

April 1, 2021 to December 31, 2021 (the “Statement”) attached herewith, being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

i)
 

The Company’s Management is responsible for the preparation of the Statement in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 34, 

(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
The Statement has been approved by the Company’s Board of Directors. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

4, Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) 

specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of the Listing Regulations, including the 
manner in whigh it is to be disclosed, or that it contains any material misstatement. 

    

  

For S.R. BATLIBOY& ASSOCIATES LLP 

  

per SAnjay Bachchani 
Partner 

Membership No.: 400419 

  

UDIN: 22400419AAAAARS745 

Place: Gurugram 
Date: January 28, 2022 

lity Partnership with LLP Identity No. AAB-4295 

, Block 'B’, 3rd Floor, Kolkata: 700 016 
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Standalone Financial Results 
Year to date figures | Year to date figures 

3 Months ended ase a — ~~ for the current period for the previous eer 

Particulars December 91,2071) sentember 30,2021 | December 31, 2020 | "aed Dacomber.1. sighted, ad March 31, 2021 

Unaudited |. Unaudited of Unaudited | Unaudited | Unaudited | Audited 
Q) @) Q) (4) (3) (6) iw) 

ilIncome 
a) Revenue from operations 1,209.07 1,114.52 929 77 3,265 47, 2,892.03 3,680.85) 

i 171.43) 545.62 292.74 9314.15) 940.25) 1,125 86) 

|_| Total income 1,380.50] 1,660.14 1,222.51 4,196.62! 3,532.28] 4,806.71 
2) Expenses 

2) Purchase of stock-in-trade 0.49) 161 0.34 2.49) 8,16 10.61 
b) Changes in inventories of stock-in-trade 0.25) " 6.61 0.26 441 4.63 
¢) Employee benefits expenses 659.30 578.26) 499.85; 1,787.12 1,420.98 1,886.38 
d) Professional & technical outsourcing expenses 303.75: 276.01 239.23) 830.01 643,34) 1,061.61 
'¢) Finance Costs 2.18) 2.30) 6.35 7.27 27,94) 32.28 
f) Depreciation and amortisation expenses 42.99 $2.29) $8.19) 149.33) 198.82 267.04 

208.69) 168.67 1 mis 513.77 345.01 478.18 | 
1,217.65} 1,079.14 929,18 3,291 aS 2,648.66 3,749.73 

before Exceptional items and Tax (1-2) ea 581.00) 293.36 906.3 883.62 1,065.98) 
ional i (3.74) (2.76)} (79.27) 850 (285. (386: 

S711 578.24 114,09 897.8 597.77) 679.02 
Tax expense ‘ 
Current tax 42.99 43 49) 48.23 114.03 197-72 7.21 

-Deferred tax charge 621 21 00) . 30.55 + 104 67 

Total tax expense 39.20} 48.23 144,$8} 187.72 111.88) 

7} Profit for the period / year from continultig operations (S-6) S17,91 65.86) 753.29) 440.05) 867,14 

8! Loss after tax from discontinued operations for the period /year * sp a 
Refer note 7) (8.47) (7 93) 7.64 (17S9) (34 O33) 

‘ ifPrfit rthe period/year (748) 0 109.44) 3793] ae S65) 00 ga dO) S96 
10) Other comprehensive income/ (loss) (net of tax) for the period / year 

(4) Items that will not be reclassified to profit or loss 607 (8.32) (17.68) (24 22 (34,69) 

(it) Items that will be reclassified to profit or loss 6.21 2.22 7.7% 35.07 31.70 

| eh LOCA (HAD 12. G3. (9.91)) (2,99) 
|_11) Total comprehensive income for the period / year (9+10) 121.72 44.83) 708.74 433.31 333.12 

1a Halap equity share capiiel 267.33 283.63 267.33 283.63 284.70 
une} face value of Rs, 2 each, fully paid) 
13} Reserves excluding revaluation reserves 15,366.90 

ial Rarnings Per Share for Continuing Operations (in Rs.): 
(Face value of Rs. 2/-) (Not annualised for the quarter / period) 
~ Basic 0.88) 3.85 047 3.10 4.00 
~ Diluted 0.86 3.76) 0.46 3.07) 3.95 

15\Loss Per Share for Discontinued Operations (in Rs.): "| 
{Face value of Rs. 2/-) (Not annualised for the quarter / period) 

> Basic (0.06) (0.01) (0.06) (0.12)} (0.22 
> Diluted (0,06 (0.01) (0.06)) (0.12)} (0.22) 

16}Eartings Per Share for Continuing and Discontinued Operatlons (in 
Rs.): 
(Face value of Rs 2/-) (Not annuaheed for the quarter / penod) 

+ Basic 0.82 384 0.41 298 3.78 
= Diluted 0,80) 3.25 0.49] 2.95 373 
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Notes to the Standalone Financial Results:- 

1 The above results were reviewed by Audit Committee and approved by the Board of Directors at its meeting held on January 28, 2022. 
2 The standalone financial results have been p din d with applicable Indian A 1g, Standards as prescribed under section 133 of the Companies Act 2013 read with rule 4 of the Companies P 

(Indian Accounting Standards) Rules 2015 and Amended Rules, 2016, 

3 During the quarter, under the Employee Stock Option Plan 2005 (ESOP-2005), 123,298 options were exercised, 37,715 options were lapsed and 7,396,471 options remained outstanding as on December 31, 
2021 

4 Exceptional items in Standalone Financial Results include the following: 

  

  

    

  
    
  

  

    
              
  

  

(Rs. in Millions) 

Year to date figures | Year te date figures 
Pariicwlate 3 Months ended —— ie — — for the current period] for the previous Previous year ended 

December 31, 2021 September 30,2021 | December 31,2020 ended December 31, periodended | March 31, 2021 
P , Seen 2024 December 31, 2020 

Unaudi Unaudited Unaudited Unaudited Unaudited | __Andited 
Uncome / (Expense) , 
Provision for Impairment of Investment in subsidiaries (net) * - (181.00 4 (281.00); (382.83 

Lease discount received - : O85 E 70! 792 
[Impact on account of digital tansition(ne) | : a: ek (235) 
Legal and professional cost towards acquisition (Refer note 9) (0 30)} (2.76 + (3.06) - + 

Legal and Professional cost towards Scheme of Arrangement sua . i 

(Refer note 10) 150 i : ied 4 1 
[Total (5.74) (2.76)| (179.27) 8.50) (285.85), (396.96) 

5 The Company provides Education & Training Services as a single segment Its operations and performance are viewed and evaluated by management as a single unit ie Learning Business. Therefore, the 
busi of the Company is idered as Single Segment in the context of Ind AS 108 ~ ‘Operating Segments’. 

6 During the year 2019-20, the Company had decided to divest NIIT Leaming Systems Limited (NLSL) [Esstwhile known as Mindchampion Leaming Sy Limited], to a gic / financial investor, therefore   

as per provisions of Ind AS 105 - ‘Non-current assets held for sale and Discontinued Operations’, the investment made by the Company in NLSL is classified as ‘Asset held for Sale’. The continued situation of 

COVID-19 had caused deferment of commitments by the prospective buyers. 

Subsequent to the quarter end, the Board of Directors in its meeting held on January 28, 2022 has decided not to pursue the process of divestment of NLSL Business and leverage the assets and resources of the 
company for its offerings in the education sector by using NLSL to house the CLG undertaking under the proposed restructuring as specified in note 10 below, Consequently, the investment of NLSL shall be 
reclassified as non-current investment from the subsequent periods. 

7 During the year 2019-20, in line with its stated long term strategy of reducing a to low margin, capital intensive goverment business, the Company had decided not to pursue new skill contracts and 
decided to discontinue operat ons post compl of continuing were transferred from its wholly owned subsidiary NIT Yuva Jyoti Limited through an agreement. 

As per provisions of Ind AS 10S -’Non-current assets held for sale and Discontinued Operations’, the net results 1 revenue minus expenses for the current quarter of such operations are disclosed separately as 

loss from discontinued operatons 

8 The Company on February 19, 2020 had approved the proposal of vol liquidation as shareholder of NIT 1 of Process Excellence Limited (NIPE) and NUIT Yuva Jyot Limited (NYJL), wholly 
owned subsidiaries, in accordance with applicable laws. The voluntary liquidation: of these subsidiaries 1s in progress 

9 On October 1, 2021 the Company entered into Share Purchase Agreement (SPA) and other transaction documents with RPS Consulting Private Limited (“RPS”) and promoters/existing shareholders of RPS and 
acquired 70% equity shareholding (on a fully diluted basis) for a consideration of Rs. 826.61 Million As per the terms of SPA, the remaining 30% shareholding of RPS will be acquired by the Company in two 
tranches based on achievement of certain financial milestones in terms of the agreement within the next two years. Acquisition related cost of Rs. 5.65 Million that are directly attributable to the acquisition of 

investment in RPS, has been added to the cost of the investment and other indirect cost has been recognised as an I iter in the standalone financial results, 

10 The Board of Directors of the Company, in its meeting held on January 28, 2022 has approved a composite Scheme of Arrangement under section 230 to 232 and other applicable provisions of the Companies 

  

  
  

  

Act 2013 between NUT Limited (Transferor Company) and NIT Learning Systems Limited (Formerly known as Mindchampion Learning Sy Limited) (Transferes Company) a wholly owned subsidiary of 
the Company and their respective shareholders and creditors ("Sct *). The Scheme inter-alia provides for, (i) Transfer and Vesting of CLG Busi Undertaki: the Transferor Ce y to Transf 

Company, (ii) Reduction and cancellation of Share Capital of Tr Company held by Transferor Company, (iii) i and allotment of shares by the Trensferee Company to the shareholders of 
Transferor Company in consideration of transfer of CLG Business undertaking. 

The Appointed Date for the Scheme is April 1, 2022 or such other date as directed by the Hon'ble Chandigarh Bench of the National Company Law Tribunal ("NCL"). The Scheme is subject to receipt of 

regulatory and other approvals inter-alia approval from BSE Limited, National Stock Exchange of India Limited, SEBI, shareholders, creditors, NCLT etc., as may be applicable. 

11 The Board of Directors in their meeting held on January 28, 2022, declared an interim dividend of Rs. 3 per equity share. 

12 Previous peniod/ year figures have been regrouped/ reclassified, to conform to current quarter's classification, wherever required 

Board 
NUT, 

Place: Gurugram 
Date : January 28, 2022 
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Vijay K Thadani 
Vice-Chairman & Managing Director 
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