
 

 

RL/SE/23-24/163 
 
October 31, 2023 
 
The Department of Corporate Services 
BSE Limited 
Ground floor, P. J. Towers 
Dalal Street, Fort 
Mumbai – 400 001, India 
Scrip Code: 500330 

National Stock Exchange of India Ltd. 
Listing Department, Exchange Plaza, Plot 
No. C-1, Block G, Bandra Kurla Complex, 
Bandra (E)  
Mumbai – 400 051,  
Symbol: RAYMOND 

 
Dear Sir/ Madam, 
 
Sub.: Intimation under Regulation 30 and 51 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 
 
Pursuant to Regulation 30 read with Schedule III of Listing Regulations, we wish to inform you about 
Credit Ratings assigned by Crisil Ratings Limited, details of which are as under: 
 
Total Rated Facilities  Rs.2978.31 Crore (Reduced from Rs.3427 Crore) 

Long Term Rating 
CRISIL AA/Stable (Upgraded from 'CRISIL AA-'; Removed from ‘Rating 
Watch with Positive Implications’ on facilities amounting Rs.1,438.31 
Crore; Rating Withdrawn on facilities amounting Rs.448.69 Crore) 

Long Term Rating 
CRISIL AA-/Watch Developing (Revised from ‘Rating Watch with Positive 
Implications’ to 'Rating Watch with Developing Implications' on proposed 
rupee term loan facilities amounting Rs.250 Crore) 

Long Term Rating 
CRISIL AA-/Watch Developing (Continues on ‘Rating Watch with 
Developing Implications' on facilities amounting Rs.470 Crore) 

Short Term Rating CRISIL A1+ (Reaffirmed) 
Non-Convertible 
Debentures Aggregating 
Rs.275 Crore 

CRISIL AA-/Watch Positive (Withdrawn) 

Rs.550 Crore 
Commercial Paper 

CRISIL A1+ (Reaffirmed) 

 
  



 

 

 
The Credit Rating letter dated October 30, 2023, received from Crisil Ratings Limited is enclosed. 
 
We request you to take the above information on record. 
 
Thanking you. 
 
Yours faithfully, 
For Raymond Limited 

 
Rakesh Darji 
Company Secretary 
 
Encl: A/a. 
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