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SMIFS CAPITAL MARKETS LIMITED

18th May, 2023

The Secretary

BSE Limited

Phiroze Jegjeebhoy Towers
Dalal Street

"Mumbai 400 001

Dear Sir,

Sub: Qutcome of the Board Meeting held on 18th May, 2023

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 the Board of Directors in their meeting held today, 18th May, 2023 at the Registered Office of the
Company at 03:00 P.M. have approved and taken on record the Audited financial results of the Company
for the quarter ended March 31, 2023 and the Auditors’ report thereon.

The Audited accounts for the year ended March 31, 2023 and the said Audited financial results for the
quarter ended March 31, 2023 are enclosed for your reference and record.

The meeting commenced at 03:00 P.M. and concluded at 3:30 P.M.
Please acknowledge

Yours faithfully,
For SMIFS Capital Markets Limited

Digitally signed by
AYANTI AYANTI SEN

Date: 2023.05.18 A 3N
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REGD. OFFICE : VAIBHAV (4F), 4 LEE ROAD, KOLKATA- 700 020, INDIA ® PHONE : 033-2290-7400/7401/7402/0544 @ FAX: 033-2287-4042, 2287-6884
¢-mail : smifcap@gmail.com, cs.smifs@gmail.com (Secretarial Dept.) @ website: www.smifscap.com
CIN No.: L74300WB1983PLC036342



[

SMIFS CAPITAL MARKETS LIMITED

18th May, 2023

The Secretary

BSE Limited

Phiroze Je¢jeebhoy Towers
Dalal Street
Mumbai 400 001

Dear Sir,
Sub: Declaration_pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations _and
Discl ireme i 015,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we do hereby declare and confirm that the Statutory
Auditors of the Company, M/s S. K. Agarwal & Co. Chartered Accountants LLP, have issued
an Unmodified Audit Report on Audited Financial Results (Standalone & Consolidated) of the
Company for the quarter and year ended March 31,2023,

Thanking you.

Yours truly,
For SMIFS Capital Markets Limited

o= At

(Kishor Shah)
Managing Director

REGD. OFFICE . VAIBHAV (4F), 4 LEE ROAD, KOLKATA- 700 020, INDIA ® PHONE 033 2290-7400/ 7401/7402/0544 @ FAX: 033 2287-4042, 2287 6884
e-mall - smifcap@gmail.com, cs smifs@gmail com (Secretanal Dept.) @ website: www. smifscap com
CIN No - L74300WB1983PLC0O36342
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
Board of Direclors of
SMIFS Capital Market Limited

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of SMIFS Capital
Market Limited ("the Company"), for the quarter and year ended 31st March, 2023 ("the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the
Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to- us
and based on the consideration of the reports of the other auditor on separate audited financial
statements of the subsidiary, these Consolidated Financial Statements:

a. Include the results of the following:
i. Parent Company SMIFS Capital Market Limited
ii. Subsidiary Company SMIFS Capital Services Limited

b. Is presented in accordance with the requirements of Regulation 33 of the listing
regulations; and

¢. Givesa true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards (“Ind AS") and other accounting principles
generally accepted in India, of the net profit and total comprehensive income and other
financial information of the Company for the quarter and year ended 31st March, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section [43(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that
arc relevant to our audit of the Consolidated Financial Results under the provisions of the Act and
the Rules thereunder and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our audit opinion.

Management and Board of Directors' Responsibilities for the Consolidated Financial
Results

The Statement has been prepared on the basis of the consolidated annual financial statemonts,
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T]_m Holding Company's Board of Directors are responsibie for the preparation and presentation
ofthe Statement that give a true and fair view of the net profit and other comprehensive income
and other financial information of the Group, and the statemernt of assets and liabilities and the
statement of cash flow in accordance with the applicable accounting standards prescribed under
section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies, making judgments
and estimates that are reasonable and prudent: and the design, impiementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors ef the companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters reiated to going concern and qsig the going concern basis of
accounting unless the respective Board of Directors either inttenés o liquidate the Group or to
cease operations, or has no rezalistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reperting process of the Group.

Auditor’s Responsibilities fer the Audit of the Consolidated Financiz] Resulis

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue en auditer's report that
includes our opinion. Reasenable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the econemic decisions of
users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
prefessional skepticism threnghout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures respensive to thase risks, and ebtain
audit evidence that is sufficient and appropriate to provide a basis forour opinion. The risk
of not detecting a material misstatement resulting from fraud is higherthan for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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levant to the audit in order to design aufiit

nder Section 143(3)(i) of the Act, W=
her the company has adequate

* Obtain an understanding of internal controi re
procedures that are appropriate in the circumstances. U
are also responsible for expressing our opinion on whet
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

P o
policies used and the reasonableness ©i

« Evaluate the appropriateness of accounting
de by the Board of Directors.

accounting estimates and related disclosures ma

1e Board of Directors' use of the going cencern basis

of accounting and, based on the audit evidence obtained, whether a materia! uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists, wet
are required to draw attention in eur auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the ¢ate of our auditor's report. However, futere

events or conditions may cause the Group to cease to continue as a going conceimn.

« Conclude on the appropriateness of tl

. Evaluate the overall presentation, structure and content of the Statement, including the

disclosures, and whether the Statement represent the underlying transactions and evens in
a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial results/financiai
information of the entities within the Group of which we are the independent auditors o
express an opinion on the Statement. We are respensible for the direction, supervision and

performance of the audit of the financial infermation of such entities included in the

Statement of which we are the independent auditors. For the other entities inciuded in'the

Statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them.

We remain solely responsible for our audit opinien.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit. We also provide
those charged with governance with a statement that we have complied with relevant ethicai
requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable
related safeguards.
We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44 /2019

dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 {8)
of the Listing Regulations, to the extent applicable.
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Other Matters

ill:;:‘n‘;c—cqmp;j.ny‘m~g Statement inc.lu.des the audited financial statements and other financial
formation, in respect of one subsidiary, whose financial results/statements include total assets
of Rs 662.06 lakhs as at March 31,2023, total revenues of Rs 4.52 Lakhs and Rs. 18.42 lakhs, total
ﬁet loss and profit after tax of Rs.14.59 lakhs and Rs. 5.14 lakhs respectively, total comprehensive
mcome of Rs.0.93 lakhs and Rs. 11.29 lakhs, for the quarter and the year ended on that date
respectively, and net cash inflow of Rs. 1.30 lakhs for the year ended March 31, 2023, as
Fonsidered in the Statement which have been audited by their respective independent auditors.
'he independent auditor's report on the financial statements/financial results/financial
information of these entities have been furnished to us by the Management and our opinion on
the Statement in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on the reports of such auditors and the procedures performed by us
as stated in paragraph above. Our opinion on the Statement is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors.

The Consolidated Financial Results include the results for the quarter ended 31st March 2023 being
the balancing figure between the audited figures in respect of the full financial year ended 31st March

* 2023 and the published unaudited year to date figures up to the third quarter of the current financial
year which were subject to limited review by us, as required under the listing Regulations.

For S K Agrawal and Co Chartered Accountants LLP
Chartered Accountants
Firm Registration Number :306033E/E30027

ﬁ(‘/\)
| T
7 e TR | vek Agarwal
& 40 ! Partner
Place: Kolkata ) i Membership Number-301571

Date: May 18, 2023 UDIN: 233015 7 IBGSYALE D45
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SRS CAPLTAL MARKETS LIMITED
Regd. Office: "Vaibhav" (419, 4, Lee Road,

Kolkata - 700 020
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Tel No: mzzﬂo-nmnmnm/nm. Fax No: 0A3-2287-4042, 2240-6884

E Mail 1D: smifeap@gmail.com, Website:
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR Tt

/

www.smifacap. com
& QUARTER AND YEAR ENDED 31ST MARCH, 2023

For SMIFS CAPITAL MARKETS LIMITED

(? In Lakhs)
3 montha Preceding 3 | Corresponding 3 Year Previous
ended months months ended in ended uceounting year
SN Particulars
ended the previous year ended
31.03.202% 322002 M .03.2022 31.03.2023 31.03.2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)
I 1 s Net Sales Tncome from Operanons 1,01051 1,130.92 1,303.99 530011 6,723.62
: b) Other Ineome 157,79 6934 74.40 45747 46801
| | 1o dncnma 116830 1,200.26 1.378.48 575758 719163
N I xpenantue
& Lot ol mareaals consumed
| b Puechases of stock 0 teade 988.25 1,001.25 1,269.79 517314 6,579.16
} lncrrase decvease i aock i tmde (0.13) nm 0.01)
| d' Emyplowee leneht expenve 100,06 69.09 87.2% 28410 24233
|« Faommee Con 002 0.04 014 0.14 0.97
| F Deprsaamon and amortanion expense 7.38 738 951 2897 3581
| & tnhec Expenes 2543 4 15 19852 1249
Il Toual Expenses 112134 1,193.22 1,387.69 5,684.68 6,983.22
|
Protit <0 Loss * for the penod brtare excepuonal iems and tax (1.2 46.96 7.04 2.21) 72.70 208.41
| Exocpuonal iteme
s Profn Lase ) elore tax 3 4 6.9 7.04 (9.21) 72.70 208.41
Lax Expense Currt 694 093 (4.98) 1046 2813
Income Tax of Faher Years 0.08 015 (13.42) 023 (12.41)
i Deterad Tax 127 (879) (8.44) 1097 9.56)
! = Net Profit = Loss  aftec tax 56 2767 14.76 17.64 51.04 20227
|
A Wthirr Comprehensive Incoine
v ltems it wall not be redasatied profit or loss
Reuieas et ol net detined benetn lalnlirg (3.88) - 267 (3.88) 267
| quts mstnuments the ugh other comprehensive ncome, net of tx {112.07) m (77.03) 12470 945.44
i i1 that wll be revlacsniad i prolit or lass
I Far value changrs on urvestment:
Iotal etdirt comprehmiate meome, net of ta (115.95) 7101 (7436) 120.82 948.11
o 1) comprehemsive mecme for the penod TS, (88.28) 85.77 (56.72) 171.86 L150.38
| Pad up Equay Shae Capual (Face Value R10 - per share; 558.50 558.50 558.50 558.50 558.50
Others Equty 11,151.43 10,979.58
12 Farnme Ver Share EVse oot (0 be anaunlied
3 Bawe & Daluted FP= betore Pxvoacrdinary stens 0.50 .26 032 091 362
J b B S Dabuted EPS after Extracndaag item 050 0.2 0.32 091 362
| 3 months Preceding 3 C ponding 3 Year Previous
" ended months months ended in ended accounting year
Fosl NG Particulars ended the previous year ended
‘ 31032023 31122022 31.03.2022 3032022 3103202
i {Audited) (Unaudited) (Audited) (Audited) (Audited)
[ scpment Revenne
o Carnral Macker Operat o 995.37 1,101.72 1,28265 5.225.69 6,645.26
b Investment Banbsng Cperation 15.14 .19 2134 7423 7836
o Uaallorausd 157.79 6935 74.49 457.47 46801
Towd 1,168.30 1,200.26 137848 5,757.58 719163
f Lese Inter Seymuent Revewse .
cet Sales  Incomie fiom Operanons 1,168.30 1,200.26 1,376.48 5,757.58 7,191 63
i - Sepruent Besults Prolin - Loss, beiore ax s mrerest (rom each segrarat
! 2 Caporal Madket Operauons 712 10.48 129 5273 6011
b Juvertnent Bankng Cperations 1514 2019 234 7423 7836
Cndloosted 15770 6935 7449 45747 468,01
Lol 18005 102 10881 S81.43 61248
s Interest 002 [{(XC] (] [(E] 097
s un sllocsble ependitune ner of un allocable wicome 13347 101.94 117 89 511.50 40310
| d Voot tedrote Tax 46.96 7.04 921 7270 208.41
i anpdped Cagnoem Avser Seqmment Lisbalines Reter Note No. 2)
Notes
1 The Consolidated financial results ncludes the result of the Company and one subsidiary. The results for the quarter and year ended 31st March, 2023 have been
teviewed by the Audt Commitiee and approved by the Board of Directors at their respective meeting held on 18th May, 2023 The statutory auditors have carried out
audn of atrrie 1esulis
2 Propernty, plant and equipment used n the Company’s operations of lisbilities contracted have not been identified with any of the reportable sagments, as the property,
plant and equipment aie used Inteichangeably boby gments. The Company bel that it is currently not icable to provide seg L ralaling to
lota! assets and labilltes cince a meaninglul segregation of data ls not possible
3 The figures for the quarter ended March 31, 2023 are balancing figures between the audited figures in respact of the fult Ainancigl year ended March 31, 2022 and the
published year-to-date figures upto ihe third quaner ended December 31, 2022 o 3
4 Profit Betore Tax for the Previous Year ended 31052022 included Profit on Sale of Real E state pmaumng Ry 17424 I-l.kh'l- |
. N

Previous period's figures have been re-arranged / re-grouped wherever necessary

ANt AN

\"*-._ f n_li‘ dlf':—_f,

v A
(RN

N

TAR.

E OFF17

(AYANTI SE

OMPANY SECRE

),{ s

C

UM COMPLIANC

v

AJm

1

Ce?’t'l;ﬁed’ True COP)’



CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

¥ in Lakhs
[ Jid. c
! Particulars As at 31 Asat31
| March, 2023 | March, 2022
PR Avaditad
|ASSETS
[Non-current assets
'a) Property. plant and equipment 335.12 361.86
b} Financial assets
| 1) Investments 8,203.93 8,140.37
i) Loans 2922.25 2,708.33
) Others 8.67 106.43

<) Other non-current assets - -
11,469.97 11,316.99

|Current assets
a) Inventories 253 253

b) Financial assets
|

1) Trade recenvables 11.28 37.18
| 1) Cash and Cash equivalents 60.79 504.67
) Other Bank Balances 2.82 418
i) Loans 150.00 150.00
v) Other financial assets 24042 21392
I\(} Current tax asset (Net) 18.42 8.62
|d) Other current assets 33.71 3295
‘ 519.97 954.04

11,989.94 12,271.03

Total Assets
‘EDUIT\’ AND LIABILITIES
|EQUITY
|
|2} Equity Share capital 558.50 558.50
|b) Other equity 11,151.43 10,979.57
: 11,709.93 11,5638.07
| LABILMES
Non-urcent habilities
2] Financial lizbilities
i) Borrowings - 049
b} Deferred tx liabilites (Net) 193.55 205.40
| Other non-current habilines 0.32 032
‘ 19387 206.21
Cuirent habiltes
&) hinanal Labdibes
1) B s owirigs 068 an
w) Trade and other peysbies
8] Dues of micio enterprises and small enterprises
o) Dues of o edilon's other than micio entes prises and small
ervien i ks 001 44330
wi| Cver financial bhabilities 282 418
¢ Ol Cuttend batsilities 4759 4397
@) Provisioig 3504 3159
6. 14 626 TI‘
—_—tp —
Total Equity and labilites 11,969 84 1227103
Place Kolkats For SMIFS Capital Maikets Ltd Vi
Cate 1605 2023 I K Ashico slaeds /
- & Kishor Shah i
TA, N Managing Direcion \ ;1
// - RN I (DI No. 00170802) VO Q
' N A *
{ ! ¥y 5
(\ ' Lot
£ — &N ' . -t v
~ 4 v » ( ' Pyt
=t 2= Certified True Cop

For SMIFS CAPITAL MARKETS LIMITED

A\‘/(um.l' CC‘ s

{(AYANTI SF*
COMPANY SECRET
CUM COMPLIANCE OF"



SMIFS CAPITAL MARKETS LIMITED

CIN NO. L74300WB1983PLC036342
CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31st MARCH, 2023

(¥ In Lakhs]
31st March, 2023 31st March, 2022
A. CASH FLOW FROM OPERATING ACTIVITIES : *
Net Profit before Tax 7269 208.41
Adjustment for
Deprecialion 2897 1581
(Profit) / Loss on sale of Investments (2178) (26 06)
Dividend on Investment (452) (089)
(Profit) / Loss on sale of Fixed Assets - (174 24)
Financial Cost 014 087
‘Revaluation in Financial Assets 17 56 758
Gain or Loss On Financial Asset carmied at Amortised Cost 6829 -
Amortised Interes! Income (131 86) (127 15)
Interest Income from Loan Given (214 22) (13899)
| e 29
Operating profil before Working Capital change (184 72) (214.56)
Adjustment for
Trade & Other Recervables (57.83) (497 85)
Inventores 0.01 (001
Trage and Other Payables (437 58] 35020
| ussa) (147 87)
Cash Generated from Operalions (680 12) (36223)
Direct Tax pad 20 49) __—__(02_5)_
(20 49) (0.25
Net Gash Flow from Operating activty | (008 | @e247T)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (223) (156)
Sale of Fixed Assets ) 233.00
Purchase of Investments (1,04852) (1,860 88)
Sale of Investments 1,.09105 227864
Interest Income 21422 138 99
Dwvidend on Investment 452 089
Net Cash: flow from Investing Actvities —_& 789.09
C. CASH FLOW FROM FINANCING ACTIVITIES
Interest paid (0.14) 0.97)
Prooeeds from Short-1efm borrowings (352) (1339)
Net cash used in Financing Aclwvilies (3.66) (14.36)
\vet increase in Cash & Cash Equivalents (44523) 41228
Operning Balance of Cash & Cash Equivaients 508.84 9658
Ciosing Batance of Cash & Cash Equnvalerts 63.61 508.84
Components of Cash and Cash Equivalents
Cash on Hand 1.93 198
Balances with Banks 61.68 506.88
Total Cash and Cash Equivalents 63.61 508.84

[
|PLACE: KOLKATA
|BATED: 18th May 2023 NN
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For SMIFS CAPI TAL MAR\P\U{!S

For and on Behalf of the Board of Directors

g sbaam UPEN 2
Kishor Shah
Managing Director
(DIN No.00170802) \
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I})dopc-ndcm Auditor's Report on the Quarterly and Year to Date Standalone
I-mifnn?l Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
Board of Directors of
SMIFS Capital Market Limited

Opinion

We have audited the accompanying Statement of Standalone Financial Results of SMIFS Capital
Market Limited ("the Company"), for the quarter and year ended 31st March, 2023 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the
Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us,
the statement:
a. Is presented in accordance with the requirements of Regulation 33 of the listing
regulations; and

b. Givesa true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards (“Ind AS") and other accounting principles
generally accepted in India, of the net profit and total comprehensive income and other
financial information of the Company for the quarter and year ended 31st March, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that
are relevant to our audit of the Standalone Financial Results under the provisions of the Act and
the Rules thereunder and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAIl's Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our audit opinion.

Management and Board of Directors' Responsibilities for the Standalone Financial Results

"'he Statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of the
Company and other financial information, and the statement of assets and liabilities and the
statement of cash flow in accordance with the applicable accounting standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
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detecting frauds and other irregularities; selection and application of appropriate accounting
policies, making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the acc ounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from

material misstatement, whether due to fraud or error

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so

I'he Board of Directors are also responsible for overseeing the Company's financial reporting

process
Auditor's Responsibilities for the Audit of the standalone Financial Results

he Statement as a whole is free

Our objectives are to obtain reasonable assurance about whether t
o issue an auditor’s report that

from material misstatement, whether due to fraud or error, and t
\ncludes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintan
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion The risk of not
detecting @ material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances Under Section 143(3)(1) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness

of such controls

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors

 Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
sccounting and, based on the audit evidence obtained, whether a material uncertainty exists
related Lo events or conditions that may cast significant doubt on the Company's ability te
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continue as a going concern. If we conclude that a material uncertainty exists, w
draw attention in our auditor's report to the related disclosures in the finzncial resu
disclosures are inadequate, to modify our opinion. Qur conclusions are based on th
evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

e are reguired to
Its or, if such

+

e audit

« Evaluate the overall presentation, structure and content of the Statement, including the
ions and events in &

disclosures, and whether the Statement represents the underlying trensacti
manner that achieves fair presentation.

er matters, the planned

We communicate with those charged with governance regarding, among oth
gnificant deficiencies in

scope and timing of the audit and significant audit findings, including any si
nternal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical reguirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Other Matters

for the quarter ended 31st March, 2023 being the balancing
full financial year ended March31,2023 and the
he third quarter of the current financial year,
d under the Listing Regulations.

The statement includes the results
figure between audited figures in respect of the
published unaudited year to date figures up to t
which were subject to limited review by us, as require

For S K Agrawal and Co Chartered Accountants LLP
Chartered Accountants

Firm Registration Number :306033E/E300272 |

e e

' SN Vivek Agarwal

> | Partner
Membership Number-301571

UDIN:2 3301631 BSYAK &3]

Place: Kolkata
Date: May 18,2023 g
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STANDALONE STATENMENT OF ASSETS AND LIABILITIES

_—_ ¥ in Lakhs
’_\ N i As at 31 As at 31

i Particulars March, 2023 | March, 2022
— . R Audited |  Audited |

ASSETS

Non-current assets

3) Property, plant and equipment 334.65 36118

b} Financial assets

i} Investments 8,575.15 8,502 15

ii) Loans 292198  2,707.85 |
i) Other financial assets 8.09 105.85 I

¢) Other non-current assets

|
i

11,839.87 11,677.03

Current assets

a) Inventories 252 2.53
b) Financial assets
i) Trade receivables 288 583
ii) Cash and Cash equivalents 5499 500.17
iii) Other Bank Balances 282 412
iv) Loans 150.00 150.00
v) Other finandial assets 003 1.03
<) Current tax asset (Net) 1671 6.09
d) Other current assets 27 10 26.15
257.05 695.97
Total Assets 12,096.92 12,373.00

EQUITY AND LIABILITIES

EQUITY

a) Equity Share capital 558.50 558.50

b) Other equity 11,24156|  11,081.00
11,800.06 11,639.50

LIABILITIES

Non-current liabifities

a) Finandal liabilities

i) Borrowings - 0.49
b) Deferred tax liabilities (Net) 21258 208.76
212.58 209.25

Current liabilities

a) Financial liabilities

i) Borrowings o068 3n

ii) Trade and other payables
a) Dues of micro enterprises and small enterprises - -
b) Dues of creditors other than micro enterprises and small

enterprises 0.01 443.30
iii) Other financial liabilities 282 4.18
b) Other current liabilities 4623 42.07
¢) Provisions 34.54 30.99
84.28 524.25
Total Equity and labliities 12,096.92 12,373.00
Place  Kolkata T N For SMIFS Capital Markets Ltd
Date 18 05 2073 {(\;\ " Sl
\15' Kishor Shah i
Managing Director v Y e
(DIN No. 0017e502)
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SMIFS CAPITAL MARKETS LIMITED
CIN NO. L74200WB1983PLC036342
STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31¢: MARCH. 7023
. el |
e— . 3istMarch, 2023 | 34t Macch, 2022 P
A. CASHELOW FROM GPERATING AGT] .cn?ﬁgg#“ I Y S S —
Net Profit betore Tax i | 6607 | | 20504 |
| 1
" | |
u for | | |
Depreciaton 2876 | %550 f
(Profit) / Loss on sake of Investments @1 78 | (76 06) |
Drvidend on investment (457) { 10 694 4’
(Profit) / Loss on sale of Fixed Assets . | (174 245
Fmanceal Cost 014 897 | ‘
‘Revaluation i Financial Assets 1756 758 ’
Gam or Loss On Finances! Aseat cammed #t Amorteed Cout 68.29 o
Amortised Interast income (131.86) 127 15 |
Interest Income o Laan Given (21422) (138 S0 |
Oerating profit befors Working Caoftal change (18959 ; 2% 29|
Trage & Otver Reoewables (5351) 5 615 |
Inventones 001 oo {
Trade and Other Payables. (436 94) 3956
(470 45, | "fi‘
Cash Generaled from Operations 1630 0) (36 Zﬂl
Diwrect Tax paid 21.91) 166 ;
@181 L s
Net Cash Fiow from Qperating actvity oreT pa2sy!
B. CASH FLOW FROM INVESTING ACTIVITIES I
Purchase of Foed Assets ) 23 (158) |
Sale o Fixed Assets . - =m
Purchese of Investments 1 J1peETy (1,660 5853 I
Sale of Investments X 1O 05 227884 f
interest income 21422 13395
Dwvidend on Investment 45 aag !
Net Cas flow from kwestirg Actwitrss 2508 L—M]I
C. CASH FLOW FROM FINANCING ACTVITIES |
Interest pard Q.14 Qs7) ]‘
Proceeds from Shortenm bomowings {3 {1339
Net cash used m Fanancing Actvities {2.85) AL 8]
Net increase w Cash & Cash Equivelents 44653 a21s
Opening Balance of Cash & Cash Equivalents 50435 L e
Ciosing Batance o\Cash & Cash Equivaients S7s S35
of Casivand Cash Equivalents
Cash on Hand . 150
Balances with Banks ( 16673 L sess
Total Cash and'Cash Equivalems | ST.5 584,35
|
|
|
!
_ For and on BehaX of the Byard of Directors ;
aa ]I
L . J
PLACE: KOLKATA . |
DATED: 18th May 2023
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