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27"1 May, 2019

The Manager,

Dept of Corp, Services,

Bombay Stock Exchange Limited,
P. Jo Towers, Dalal Street,

Mumbai- 400 001.

Scrlp No: 500192

Subject: Submission of Audited Quarterly/Yearly financial results for the period ended 31" March,
2019 along with Audit Report Declaration pursuant to Regulation 33(3((d) of SEBI (LODR) Regulations,2015

Dear Sir,

With reference to captioned subject and in pursuant to Regulation 33 and Regulation 30 read with Para
A of Part A of Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015

, we have enclosed herewith a copy of the Audited Quarterly & Yearly Financial Results (Both
Standalone and Consolidated) for the quarter/Year ended 31“ March, 2019.

The meeting of Board of commenced at 430 PM and concluded at 6.45 PM.

Kindly acknowledge and take the same on your record.

Thanking You,

Yours faithfully,

For PRAG BOSIMI SYNTHETICS LTD.

V§>§N,_
Madhu P. Dharewa

Company Secretary

REGISTERED OFFICE: HOUSE NO. 4, NILGIFil PATH, RG. BARUA ROAD, NEAR DOORDARSHAN. GUWAHATI - 781 024. lNDIA.
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27‘" May, 2019

The Manager,

Dept of Corp. Services,

Bombay Stock Exchange Limited,
P. J. Towers, Dalal Street,

Mumbai» 400 001.

Scrip No: 500192

Sub: Declaration pursuant to Regulation 33(3) (d) of SEBI (LODR) Regulations, 2015

it is hereby declared and confirmed that the Auditors’ Report on Annual Financial Results of the
Company for the year ended Slst March 2019 is with Unmodified opinion (Both Standalone and
Consolidated)

This declaration is furnished in reference to the provision of Clause (d) of sub regulation (3) of
Regulation 33 of SEBI (LODR) Regulations, 2015 as notified on 25th May 2016.

For PRAG BOSlMl SYNTHETICS LTD.

W

Din no.: 00076289

Managing Director

REGISTERED OFFICE : HOUSE NO. 4, NILGIFll PATH. RG. BARUA ROAD. NEAR DOORDARSHAN. GUWAHATI - 781 024. INDIA.



PRAG EOSIMI SYNTHETIC; LTD.

CIN No.2 L17124A51987FLCDDZ758

Registered Office: House No.4,Nilgir1 Paxh,
R. G. Earuah Roadflear Douradarsan Guwahati — 781 024.
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PRAG BOSIMI SYNTHETICS LTD,

Registered Omen : House No.4,Nllglrl Path,

R. G. Barth RoadMear Doomdarsan Guwahati - 1B1 02‘.

Shhmenh MAssots and Liabllltlos as :131011019

MEI

Cnnsnlidmrl mndalnn:

Particulars As on A: on As an A: on

March 31, 2019 March 31, 2018 March 31, 2018 March 31, 2018

3 ? ? z

Am

Non-current Assam

(a) Propeny, Plant and Equipment 20,639.75 20,913.46 20,639.26 20,912.85

(b) Capital work»in-progress 1,850.21 1,321.89 99.49 82.64

(c) Financial Assets

(i) Investments - » 61.91 2448

(ii) Trade Receivables 108.00 417.97 108.00 417.97

(iii) Loans 1,908.41 1,867.83 1,908.41 1.86758

(d) Deferred Tax Assets (Net) - — - -

(e) Other Non-Currenl Asseis 119.32 124.90 119.32 124.90

24,625.70 24,645.85 22,936.39 23,430.42
Current Ana‘s

(a) Inventories 1,124.72 1,163.42 1,124.72 1,163.42
(0) Financial Assets

(1) Investmenis 1,101.84 1,267.54 1,101.84 1,132.54

(ii) Trade Receivables 948.77 1,311.38 948. 77 1,311.38

(iii) Cash and Cash Equivalente 4425 68.47 38.69 3828

(iv) Luans 44491 459.85 432.85 324.66

(c) Omar Curreni Assets 78.21 23.84 74.43 20.05

3,742.71 4,294.50 3,721.30 3,990.33

Total Asset 28,368.41 28,940.36 26,657.69 21,420,75

Equity ll. LIabllitlet

Equity

(3) Equity Share capital 9,274. 52 9,130.70 8,984.06 8,984.03
(0) Other Euuiiy (1,019.93) 108.00 (1,013.84) 113 97

8,254.59 9,238.70 7,970.21 9,095.00
Lllbilities

Non-current Iiab as

(a) Financial Liab lies

(1) Bnnowings 15,996 13 14,713.66 15,878.22 12,440.75
(ii) Trade Payables 462.06 377.99 462.06 377.99

(ti) Provisions 179.28 126.23 177.97 123.00

(c) Other Non-Current Liabilities 1,386. 50 1,632.31 385.03 628.17

18 023.97 16,850.19 16,903.29 13,569.91
Current Liabilitins

(a) Financial Liabilities

(i) Burmwings 1,002.92 1,171.01 1,002.92 3.22200
(ii) Trade Payable: 785,19 1,214.51 609.32 1,148.92

(1)) Provisions 84.58 184.60 80.82 184.05

(c) Other CurrentLiabilities 21716 281.36 91.14 197.07

2,089.85 2,851.46 1,784.19 4,752.83

Total Equity and Liabilities 28,368.41 28,940.36 26,657.69 27,420.75

Place :MUMBAI

Date :27.05.2019

HEM .

Din No.00076289

MANAGING DIRECTOR



INDEPENDENT AUDITORS' REPORT

TO,
.

THE MEMBERS or PRAG BOSiMI svnrnencs LIMITED

BEFORT ON THE CONSOLIDATED IND AS FINANCIAL STATEMENTS

We have audited the accompanying consolidated financial statements of PRAG BOSlMl

SYNTHETICS LIMITED {hereinafter referred to as “the Holding Company") and its subsidiaries (the

Holding Company and its subsidiaries together referred to as “the Group”) and its associates which

comprise the consolidated Balance Sheet as at 31‘“ March, 2019, the consolidated Statement of

Profit and Loss (including Other Comprehensive Income), the consolidated Cash Flow Statement

and the consolidated Statement Of Changes in Equity, for the year then ended, and a summary of

the significant accounting policies and other explanatory information (hereinafter referred to as “the

Consoiidated lnd AS Financial Statements”).

Management’s Resgonsibilig for the Consolidated ind AS Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation of these consolidated

ind AS financial statements in terms of the requirements of the Companies Act, 2013 (hereinafter

referred to as “the Act") that give a true and fair View of the consolidated financial position,

consolidated financial performance including other comprehensive income, consolidated cash flows

and consolidated statement of changes in equity of the Group and its associates in accordance with

accounting principles generally accepted in lndia, including the Indian Accounting Standards

prescribed under Section 133 of the Act read with relevant rules issued there under. The respective

Board of Directors of the companies included in the Group and of its associates are responsible for

maintenance of adequate accounting records in accordance withrthe provisions of the Act for

safeguarding the assets of the Group and its associates for preventing and detecting frauds and

other irreguiarities; the selection and appiication of appropriate accounting policies; making

judgments and estimates that are reasonabie and prudent; and design, impiementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring the

accuracy and compieteness of the accounting records, relevant to the preparation and presentation

of the consolidated financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error, which have been used for the purpose of preparation of

the consolidated financial statements by the Directors of the Hciding Company, as aforesaid.

Auditor’s Resggnsibil‘m

Our responsibiiity is to express an opinion on these consolidated ind AS financial statements based

on our audit.

We have taken into account the provisions of the Act and the Rules made there under, including the

accounting and auditing standards and matters which are required to be included in the audit report

under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standard on Auditing specified under Section

143(10) of the Act. Those Standards and pronouncements require that we comply with ethicai“

requirements and plan and perform the audit to obtain reasonable assurance about whet r'H
Ki?“

consolidated ind AS financial statements are free from material misstatement.
‘.

fl
..



financial statements

amen

in our opinion and to the best of our information and according to the explanations given to us andbased on the consideration of report of other auditor on separate financial statements and on otherfinancial information of the subsidiaries and associate, the aforesaid consolidated ind AS financialstatements give the information required by the Act in the manner so required and give a true andfair view in conformity with the accounting principles generally accepted in indie, including the indAS, of the consolidated financial position of the Group and its associates as at 31" March, 2019 andtheir consolidated financial performance including other comprehensive income, their consolidatedcash flows and the consolidated statement of changes in equity for the year then ended.

Other Matters

We did not Audit the Financiai Statements of 2 Subsidiaries whose Financial Statements reflectstotal assets of ?. 24,55,448n and net assets of ?. 24,55,4481— as at 318T March, 2019, Total revenueof ?. Nil and net cash outflow of ?. Nil for the year ended on that date, as considered in theconsolidated ind AS Financial Statements. The consolidated ind AS financial statements alsoinclude the Group’s share of net loss of ?. 11,626/— for the year ended 31ST March, 2019, asconsidered in the consolidated ind AS financial statements, in respect of one Associate Company,whose financial statement has not been audited by us. These Financial Statement has beenAudited by other auditor whose reports have been furnished to us by the Management and ouropinion on the consolidated Ind AS financial statements, in so far as it relates to the amounts anddisclosures included in respect of these 2 subsidiaries and t associate and our report in tonne ofSection 143 (3) of the Act, in so far as it relates to the aforesaid 2 Subsidiaries and 1 Associate, isbased solely on the reports of the other auditor.

Regort on cher Legal and Regulatory Reguirements

1. As required by section 143(3) of the Act and based on our audit, we report that:
(a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit of aforesaid
consolidated ind AS financiai statements; WW"

,

'

'



(b)

(C)

(d)

(e)

Firm Registrat

ssL

Mumbai

May 27, 2019

in our opinion” proper books of account as required by law have been kept by the Groupso far as it appears from our examination of those books;
The Consolidated Baiance Sheet, the Consolidated Statement of Profit and Lose, theConsolidated Cash Flow Statement and the Consolidated statement of changes in equitydealt with by'this report are in agreement with the relevant books of account maintainedfor the purpose of preparation of the Consolidated ind AS Financial Statement;in our opinion. the aforesaid consolidated ind AS financial statements comply with thelndian Accounting Standards specified under Section 133 of the Act. read with relevantrules issued thereunder;

On the basis on written representations received from the directors of the HoldingCompany as on 315‘ March 2019 taken on record by the Board of Directors of the
Holding Company and the reports of the statutory auditors of its subsidiary companiesand a associate company incorporated in india, none of the directors of the Groupcompanies and its associate incorporated in india is disqualified as on 315‘ March 2019from being appointed as a director of that company in terms of section 164 (2) of the Act:and

With respect to the adequacy of internal financial controls over financial reporting of the
Group and its associate company and the operating effectiveness of such controls, refer
to our separate report in “Annexure A”. Our report expresses an unmodified opinion on
the adequacy and operating effectiveness of the Company’s internal financial controls
over financial reporting; and

With respect to the other matters to be included in the Auditor’s Report in accordance
with the Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us and based
on the consideration of the report of other auditor on separate financial statements as
also the other financial information of the subsidiaries and a associate, as noted in the
‘Other Matters’ paragraph:

i. The Group and its associate did not have any pending iitigations which would
impact its financial position.

ii. The Group and its associate did not have any long—term contracts including
derivative contracts for which there were any material foreseeable losses.

iii. There has not been an occasion in case of the Group and its associate during the
year ended 31St March, 2019 to transfer any sums to the investor Education and
Protection Fund. Hence, the question of delay in transferring such sums does not
ones.

For NLH Dalal & Associates For AMD & Associates
Chartered

Acguntants
Chartered Accountants

n No: 112449W Firm Registration No: 318191E

I

(Ma/’4'
31:;Devang M. Dalal

Debashish Bardoloi
Partner

Partner

Membership No: 068018



was.»

ANNEXURE - A TO THE iNDEPENDENT AUDITORS’ REPORT
(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements' of
our report of even date}

: ,

Report on the internal Financial Controls Over Financial Reporting under Clause (i) of
Sub - section 3 of Section 143 of the Companies Act, 201 3 ("the Act”)

We have audited the internal financial controls over financial reporting of PRAG BOSiMl
SYNTHETICS LillllTEfi (hereinafter referred to as “the Holding Company”) and its subsidiaries
(the Holding Company and its subsidiaries together referred to as “the Group") as at
313‘ March, 2019 in conicaction with our audit of the consolidated ind AS financial statements of
the Group for the year ended on that date.

Management’s Responsibility for internal Financial Controls

The respective Board of Directors of the Holding Company, its subsidiaries companies and its
associates, are responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of internal
Financial Controls over Financial Reporting issued by the institute of Chartered Accountants of
india (‘lCAl’). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records. and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of internal Financial Controls over Financial Reporting (the “Guidance Note") and
the Standards on Auditing, issued by lCAl and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.



Meaning of internal Financial Controls over Financial Reporting

A company's internai financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company‘s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairiy reflect the transactions and dispositions of the assets of the company; (2)
provide reasonabie assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or

disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls! materiai
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internai financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Opinion

in our opinion, to the best of our information and according to the explanations given to us, the
Group and its associates have, in all material respects. an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were

operating effectiveiy as at 315‘ March, 2019, based on the internal control over financial
reporting criteria established by the respective Company considering the essential components
of internal control stated in the Guidance Note on Audit of internal Financial Controls Over
Financial Reporting issued by the institute of Chartered Accountants of India

For Hit Dalal 8. Associates For AMD 8. Associates
Chartered Accountants Chartered Accountants
Firm

RegistVion
No: H2449W Firm Registration No: 318191E ,

, ,1 7

Debashish Bardoloi ~

Partner

Membership No.: 068018

Devang M. Dalal

Partner ‘

Membership No.: 109049

Mumbai

May 27, 2019



lNDEPENDENT AUQTORS’ REPORT

To,

THE MEMBERS OF PRAG BOSlMl SYNTHETICS LiMlTED

Reggrt on the Standaione incl AS Financial Statements

We have audited the accompanying standalone lnd AS financial statements of PRAG BOSlMl

SYNTHETICS LiMlTED, which comprise the Balance Sheet as at 31” March, 2019, the Statement

of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows and the

statement of Changes in Equity for the year then ended. and a summary of the significant
accounting policies and other explanatory information.

Management’s Resgonsibilitx for the Standalone lnd AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the

Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone lnd AS

financial statements that give a true and fair view of the financial position, financial performance

including other comprehensive income, cash flows and changes in equity of the Company in

accordance with the accounting principles generally accepted in indie, including the lndian

Accounting Standards (ind AS) prescribed under Section 133 of the Act read with rules issued

thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act for safeguarding the assets of the Company and for preventing and

detecting frauds and other irreguiarities; selection and application of appropriate accounting

policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the standalone lnd AS financial statements that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these standalone lnd AS financial statements based

on our audit.

We have taken into account the provisions of the Act and the Rules made there under including the

accounting and auditing standards and matters which are required to be included in the audit report

under the provisions of the Act and the Rules made there under.

We conducted our audit of standalone lnd AS financial statements in accordance with the Standard

on Auditing specified u/s 143(10) of the Act. Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether the

standalone ind AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disciosures in the standaione lnd AS financial statements. The procedures selected depend on the



auditor’s judgment, inciudtng the assessment of risks of material misstatements of the standalone
ind AS tinancialstatements, whether due to fraud or error. in making those risks assessments, the
auditor considers internal financial control relevant to the Company’s preparation of the standalone
Ind AS financial statements that give a true and fair view in order to design audit procedures that are

appropriate in the circumstances. An audit also includes evaluating the appropriateness of the

accounting policies used and reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating overall presentation of the standalone ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone ind AS financial statements.

Qginion

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Act, in the
manner so required and give a true and fair View in conformity with the accounting principles
generally accepted in india including the standalone ind A8, of the financial position of the

Company as at 31“ March, 2019 and its financial performance including other comprehensive
income, its Cash Flows and changes in equity for the year ended on that date.

Reggrt on Other Legal and Regutatog Reguiremants

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the

Central Government in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A”, a statement on matters specified in the paragraph 3 and 4 of the Order.

2. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit;

b) in our opinion, proper books of account as required by law have been kept by the

company so far as it appears from our examination of those books;

c) The Balance Sheet. the Statement of Profit and Loss, the statement of Cash flows and

the statement of changes in equity dealt with by this Report are in agreement with the

books of account;
‘

,

d) in our opinion, the aforesaid standalone ind AS financial statements comply with the

Accounting Standards specified u/s 133 of the Act, read with relevant rules issued

thereunder.

e) On the basis on written representations received from the directors as on

31m March 2019 taken on record by the Board of Directors, none of the directors is

disqualified as on 31“ March 2019 from being appointed as a director in terms of section

164 (2) of the Act; and



9)

With

respect
to

the

adequacy
of

the

intemai
financiai

controls
over

financial
reporting
of

the

Company
and

the

operating
effectiveness
of

such

controls.
refer

to

our

separate

Report
in

“Annexure
8".

Our

report
expresses
an

unmodified
opinion

on

the

adequacy

and

operating
effectiveness
of

the

Company’s
internal

financial
controls

over

financial

reporting. With

respect
to

the

other
matters
to

be

included
in

the

Auditor’s
Report
in

accordance

with

the

Rule

11

of

the

Companies
(Audit
and

Auditor’s)
Ruies,
2014,
in

our

opinion
and

to

the

best
of

our

information
and

according
to

the

explanations
given
to

us:

i.

The

Company
does

not

have

any

pending
litigations

which

woutd

impact

its

financial
position.

ii.

The

Company
did

not

have
any

long-term
contracts
including

derivative
contracts

for

which
there

were
any

material
foreseeable

losses.

iii.

There

has

not

been

an

occasion
in

case

of

the

Group
during
the

year

ended

31m

March,
2019
to

transfer
any

sums
to

the

investor
Education
and

Protection

Fund.
Hence,
the

question
of

delay
in

transferring
such

sums
does
not

arise.

For

M.H

Dalal
8:

Associates

For
AMD
&

Associates

Chartered
Accountants

Chartered
Accountants

Devan;
M.

Balal

Partner

Firm
Registration
No:

318191E

Debashish
Bardoloi

Partner

Membership
No.:

109049

Membership
No:

068018

Mumbai May
27,

we


