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e Will anchor investors trigger sell-off in
recently-listed IPOs as lock-in term ends?

Offloading by anchor investors may lead to
spurt in floating stock and may depress prices
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Hindustan Zinc to pay ¥18 as interim
Mumbai, December 7

Anil Agarwal-led Hindustan Zinc has announced
aninterim dividend ofX18 per share. The record
date for determining the eligible investor for
paying the interim dividend is fixed as
December 15. The company will distribute
7,606 crore among investors as dividend. Last
month, the Centre had decided to sell its 30 per
cent stake in HZL, which is among the largest
producers of zing, lead and silver. The Centre is
considering all options including offloading its
stake in the open market in tranches overa
period of time. The stock on Tuesday closed 1.3
per cent up atI354.35 on the BSE. 0URBUREAU

Tech stocks lead US stocks recovery
December 7

Wall Street's main indices opened sharply
higher on Tuesday as technology firms
bounced back on easing concerns around the
Omicron variant, while Intel jumped after
plans to take its self-driving car unit public.
Investors cheered the chip giant’s decision to
list Mobileye in the US in mid-2022, The Dow
Jones Industrial Average rose 196.96 points,or
0.56 per cent, at the open to 35,423.99. The S&P
500 opened higher by 40.30 points, or 0.88 per
cent, at 4,631.97, while the Nasdaq Composite
gained 285.76 points, or 1.88 per cent, to
15,510.91 at the opening bell. RreuTers

SME listing: BSE, HBF Direct join hands
New Delhi, December 7

Leading stock exchange BSE on Tuesday said it
has collaborated with HBF Direct to encourage
and promote listing of small and medium
enterprises (SMEs) and startups across India.
HBF Direct is a management consultancy
company and offers advisory services to SMEs
and corporates in the areas of corporate,
finance & legal, fundraising and IPO advisory.
Through this pact, HBF Direct will assist the
exchange in evaluating SMEs and startups for
listing on BSE's SME & startups platform, the
exchange said in a statement. pm

SURESH P IYENGAR

Mumbai, December 7

The capital market will put to test
investors frenzy for initial public of-
fering witnessed last month as the
mandatory one-month lock-in of
anchor investors expires progress-
ively from Wednesday. Traditionally,
the highly sophisticated anchor in-
vestors, who invest substantially in
IPOs before they open for retail in-
vestors, rush to book profit partially
after the lock-in period.

Last month, about 10 firms had
raised 336,100 crore through IPO,
buoyed by a sharp rally in the sec-
ondary market. In most of the is-
sues, the anchor investor portion
was oversubscribed multiple times.

Five companies - Fino Payment
Bank, SJS Enterprises, One97 Com-
munications, Sapphire Foods and
Tarson Products - which were listed

HR firm CIEL plans IPO in Q4 of ne

May mobilise
around X500 cr

OUR BUREAU

Chennai, December 7

CIEL HR Services, started in 2015
by the founders of the Chennai-
based Ma Foi group, is planning
to go for an IPO in the fourth
quarter of FY23, said K Pandiara-
jan, Executive Chairman of Ma
Foi group and CIEL HR.

CIEL may raise around X500
crore. Currently, its revenues
stand around X500 crore, and is
growing at CAGR of 270 per
cent. Revenue is expected to
double organically at the time
of going for an IPO, and valu-
ation by then will be around
2,000 crore, Pandiarajan told
newspersons on the launch of
Ma Foi Career Centres (MCC) in
seven districts of Tamil Nadu.

“MCCs will be a key thing and
position us as a premier player
in the skill and job market,”

last month, are trading below the is-
sue price and may face further heat
if the anchor investors prefer to
press the sell button.

Signal to retail investors

In fact, the anchor investment
trend in a company’s public issue
provides the much-needed signal
and confidence for retail investors
to put in their hard-earned money
ina company’s business.

VK Vijayakumar, Chief invest-
ment Strategist, Geojit Financial
Services, said stock behaviour post
lifting of the lock-in depends on
various factors such as valuation
and market sentiments. Stocks will
come under selling pressure and
drift down if valuations are excess-
ive, as they are in many cases now.

Low floating stock is an import-
ant reason for the irrational valu-

What's in store?

IPOs Lock-in
release date

Nykaa 8-Dec-21
Fino Payments Bank  9-Dec-21
SJS Enterprises 10-Dec-21
PB Fintech, Sigachi Ind 13-Dec-21
Paytm 15-Dec-21
Sapphire Foods 16-Dec-21
Latent View Analytics  20-Dec-21
Tarsons Products 23-Dec-21
Go Fashion 27-Dec-21

ations of some stocks. With lock-in
getting lifted, floating stock in-
creases and this in turn may drag
prices down, he added.

Only one-fourth of IPOs are up
Since January, only 10 of the 41 is-
sues have managed to close in
green on the day when anchor in-
vestors lock-in was lifted, according
to a Edelweiss Alternative Invest-
ment Research study. Shares of FSN
E-Commerce Ventures (Nykaa),

which listed at 79 per cent
premium at 32,001 a share over the
issue price of X1,125, is already fa-
cing the heat with the anchor in-
vestors lock-in being lifted on Wed-
nesday. Shares of Nykaa, the online
beauty e-commerce platform, were
down two per cent at 2,140 on
Tuesday.

On Thursday, anchor investors of
One97 Communications (Paytm)
will be free to sell their shares in the
open market. The anchor portion of
Paytm was oversubscribed 10 times
after attracting investment of
8,235 crore. Incidentally, Paytm,
which already had a poor debut
with the stock price crashing 27 per
cent to 1,564 against the offer price
of X2,150 on listing day, was down
two per cent at 1,577 on Tuesday.

Similarly, SJS Enterprises and Tar-
sons Products dipped three per cent
and two per cent to 429 and 612,
respectively. Sapphire Foods was
the only exception as it closed with

MedPlus public issue to open
on Dec 13atX780-796/share

Offer will involve
fresh issue of shares
worth 600 crore

OURBUREAU

Hyderabad, December 7

Medplus Health Services Ltd will
be launching its 1,398-crore ini-
tial public offering (IPO) on
December 13 at a price band of
X780-796 a share.

Disclosing this in a press confer-
ence on Tuesday, Gangadi
Madhukar Reddy, Founder and
CEO, said since its inception in
2006, MedPlus has now emerged
as the country’s second largest
pharmacy retailer with 2,165
stores in 200 locations across the
country.

“About 45 per cent of our stores
are in Tier-2 and -3 locations and
we have good experience in mak-
ing them profitable,” Reddy said.

The upcoming IPO would com-

Gangadi Madhukar Reddy,
Founder and CEO of MedPlus
Health Services

worthX600 crore and an offer-for-
sale of shares worth X798.29 crore
by selling shareholders. Investors
can bid for a minimum of 18
shares and then in multiples
thereof.

The issue is open for subscrip-
tion till December 15 (
Wednesday).

Promoters Madhukar Reddy,
Agilemed Investments and Lone
Furrow Investments hold 43.16 per
cent shareholding in the

a gain of seven per cent at X1,130.

Latha Rajan, Co-founder, at a press conference to announce the launch of
Ma Foi career centres, in Chennai on Tuesday sijoy GHosH

Pandiarajan said. CIEL is among
the top ten HR services compan-
ies in India with operations in
14 countries. It has met the tal-
ent needs of more than 2,300
clients, placed more than
55,000 professionals, and has a
deputee count of 17,000, says a

press release. CIEL finds talent
for Manufacturing, Energy, In-
frastructure, IT & Outsourcing,
Financial Services, Consumer
Products, Pharma and Services
sectors. CIEL has a pan-India
presence in 41 locations with 54
offices, the release said. Pandia-

xt fiscal

rajan said that he and his wife
hold 69 per cent, while two
senior company officials —
Aditya Narayana Misra and
Santhosh Nair — hold 27 per
cent together and balance 4 per
cent by employees.

Career centres
On MCC, Pandiarajan said it is
aimed at building a diversified
Indian workforce. Through col-
laborations with government
departments and large private
companies, the MCCs will offer
career guidance, assessment,
skills, training, life skills, train-
ing and career placement to
rural youth seeking employ-
ment across industry verticals.
The company plans to launch
242 centres across India by 2023.
Each centre will have three per-
sons. There is no fee charged to
the students, he said. “Our goal
is to provide a platform for rural
youth dedicated to skilling and
reskilling,” he added.

prise fresh issuance of shares

company.

Texmaco Rail & Engg completes
X165-crore rights issue

SHOBHA ROY
Kolkata, December 7
Texmaco Rail & Engineering
Ltd has completed the rights
issue of about 7.15 crore
shares for an aggregate
amount of up to X165 crore.
The Capital Issue Commit-
tee on October 9 announced
the terms and conditions in-
cluding the entitlement ratio
of 2:7 (two equity shares for
every seven) held by eligible
shareholders as on October 22
(record date). The issue was
oversubscribed in overall
terms by approximately 1.35
times. The issue was oversub-
scribed by around 1.47 times

from the public category, led
by participation from the in-
stitutional investors as well as
retail investors, the company
said.

“The robust response to the
rights issue of the company,
affirms the continued confid-
ence of shareholders in the
management of the company.
The oversubscription is valid-
ation of the strength of the
company. It will also improve
the liquidity position and
contribute to strengthening
the performance of the com-
pany,” Indrajit Mookerjee,
MD, Texmaco Rail & Engineer-
ing, said in the statement.
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TENDER NOTIFICATION No: GMRC/DCD&BD/MP-L6/2021

Date: 08.12.2021
E-Tender is invited from reputed and experienced Contractor for the

Nifty 50 Movers

A 26445 pts.
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~ DEPARTMENT OF TOURISM
Govt. of Kerala ; ‘
park View, Thiruvananthapuram, Pin: 695 033.  Gove.of Kerala

-nakakkunnu_2021 Tender ID: 2021_TOUR_458911.2
E-TENDER NOTICE

s are invited from interested parties, individuals
mpanies etc for the Maintenance and Upkéeping
.akkunnu Palace and premises on contract basis.
.d parties may log on to:

tenders.kerala.gov.in or www.keralatourism.org
ils or can contact the office of the undersigned
working hours (Contact No.: 0471 2560414, 2560323).
= and time for receipt of e-tenders is 23.12.2021,
»r any technical queries: 0471 2577388, 2577188.:

a ® <

Director

aglmymmy’ ailalgau
Make Life Easy
Regd. Office: [V/470A (Old) W/638A (New),
Manappuram House, Valapad, Thrissur, Kerala - 680 567,
Tel: 0487-3050417, Fax: 0487 - 2399298. CIN No: 1.65910KL1992PLC006623
Website: www.manappuram.com Email:cosecretary@manappuram.com
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result since 2010

m Off Campus residential
coaching for NEET | JEE
| KEAM etc

B Individualised & Absolut
Priming for Competitive §
Admission Examinations §&
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