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Export outlook May remain 
flat in coming year: Eco Survey 
India’s exports contracted 12.2%. to $34.48 bn due to the global demand 
slowdown, and trade deficit widened to $23.76 bn in December 2022 

NEW DELHI: Indias export 
growth is likely to be that in the 

‘ext fiscal the global economy 
does not pickup, the Economic 

-thme high 
vf $422 billium in 2021-22, the 
world economy has started foc~ 

ing adhwinds ancl 
the ee effect uf the global 
trade slowdown has started 
reflecting in Indias goodsexport 
growth. 

India exports con 
by 12.2 per cent tn $34.48 bil- 
lion in December 2022 due to 
the global demand slowdown, 

and the trade deficit widened tor 
$23.76 billion during the same 
period, according to govern- 
ment data. 

During April-December 
this ee cna over- 
all exporis ruse 9 per cent to- 
$332.76 billion while imports 
increased 24.96 per cent to 

ies 7 billion. ‘the trade sk 
sit il-December 20: 

od widnedto $21694 bit 
lion ws ayainsl $136-45 billion 
in April-December 2021. 

export outlook may 
remain flat in the coming year 
if global growth does not pick 

GST mop-up 

rises over 

@1.55L cr in Jan 

NEW DELHI: The GST col 
lection in January surged to 

over Rs 1.55 lakh crore, the 
second highest-ever mop-up, 
the Finunce Ministry said om 
Thesday. 
“The a rarer 

levted, io ib usell oars 
023 PM on 31.01.2023 
Ix Rs 1,55,922 crore of which 
CGST is Rs 28,963 crore, 
SGST is Re 36,730 crore, IGST 
is Rs 79.599 crore (including 
Rs 37,118 crore collected on 
import of goods) and cessis Rs 
10,630 crote (including Rs 768 
crore collected on import of 
goods); the ministry said in a 
slater rat, 

  

‘The revenues in the cur- 
rent financial yar up to Janu- 

ary 2023 are 24 per vent higher 
than the GST sevenues during 

the same period last year. rit 

who 10202, ssindicied by many 
7 the survey said, 

Ta mehcacon a diver- 
sification in export destinations 
and the product basket through 
free trade (PTAs) 
would be useful wo enhance 
trade opportunities. 

At times when the base 
(global growth and global trade) 
is not growing, export 
will have wu come predumi 

be taece market share 

  

gains, li noted. 
fe can thal comes from 

the focus on efficiency, jx 
tivity, technology. and innova. 
tion hal yams bast belies 
Governments can try and open 
markets through FTAs Bist, to 

take advantage of that is inthe 
hands of private sector partici- 

  

pants,’ it added. 
‘The World Organ: 

ination (WTO) hax projected 
growth of only 1 per cent in 

global.trade in 2023 
In December 2022, key 

ot sector have recorded 
growth and that 

ete incering goods, 
gems aan odney leather 
goods, phi 

  

chal tg heightening 
financial market volatility; 

8 core sector growth at 
3-mnth high of 7.4% in Dec 
NEW DELHI: Production 
of eight infrastructure sec- 
tors ruse at a three-month 
high of 7.4 per centin Decem- 
bee 2022 against 4.1 per cent 
in the same month uf previ- 
ous year ona better show by 
coal, fertiliser, steel, and elec- 
Uicily segments, according lo 
the official data released on 
n 
Cende il output however, 

contracted by 1.2 per cent in 
December last year. 

‘The production ofeight key 
sectors tose by 5.7 per cent in 
November 2022. 

“The growth rate ge 
Infrastructure sectors — 
crude oil. natural 
ery products, fetioess eel 
cement and electricity — stoo: 

al # per vent in April-Devem= 
ber this fiscal as against 12.6 per 
cent during the same pericd 

22
2 

PNB’s Q3 net profit 
rises 53.04% to %629 cr 
NEW DELHI: State-owned 
Punjab National Bank's FY23 
December quarter net profit 
rose 53.04 percent to Rs 629 
crore on quarter ead 
psp ‘basis. The bank’: 

proht was at Rs 5,716: om 
meg PY23 grew by 12,61 

percent on YoY basis. 
Global Net Interest Margin 

(NIM) improved by 23 bj 
3.16 per cent fa Q3 FY23 from 
2.93 percentin Q3FY22. Global 
NIM for'#MFY23 improved by 
Sapa on. YoY ee 

come of the 
bath fears iti 17,63 per 
sent YoY te RS 9,179 croce in Q3 
FY23. Global Grows Advances 
grew by 13,43 per cent on YoY 
basis to Rs 8,56,757 crore in 

es ic 
credit grew 

vor ty say per cent to Ry 
130421Cr in December, 2022, 

Global deposits of the bank 
grew by 7.37 per cent on YoY 
Basis to Rs 12,10,359 crore at 
the end of December, 2022 ax 
against Rs 11,27,317 crore in 
December, 202). 

Gros NPA mativ improved 
by 312 bps to 9.76 per cent in 
December, 2022 from 12.88, 

cent in December, 2021. ‘there 
‘was an improvement of 72 bps 
on QoQ basis, Net NPA ratio 
improved by 160 bps tu: 3.30 per 
cent in December, 2022 from 
4.9%) per cent in Mevernber, 2021, 
There was an improvement of 
50-bps on Qol) basis. 

    

pe 
and electricity by 10 per cent 

in ¢ 2022 compared 
to.a year ago, 

Core sector or key infra- 
et industries, which 

ive w 40.27 percent weight in 
the overall took of industrial 
production (UP), also feeve's a 
bear 

  

reversal of capital flows: cur- 
rency depreciation, and loom- 

ing global growth and trade 
slowdows m 

“Tlowever, it has been able 

ment of National 
icy, and recently iinplemenied 
FTAs (UAE and Australia) 

‘would address the external fric- 
tony resting epostuniis 

for 
“Thus, the whole ecosys- 

tem would evolve in an export- 

‘been more ste than today, pupable tan toy. 
crise 

from the US-China trade war, 
the Covid-19 pandemic, and 

the war in Ukraine. 
Jn this fasl-evolvingcuntexi, 

ss gobalcompanie a mat 

te aioe 
aunigue opportunity 

w Shee a global manufac- 
turing hub this slevade, il said. 

‘The three primary assets to 
capitalise on this unique epprr- 

tunity are the potential for sig- 
nificant domestic demand, the 

vs 

governments driveto encourage 
manufacturing, and a distinct 
demographic edge, including 
@ considerable proportion of 
the young workforce, the sur- 
‘Vey suggested, 

said that the FTAs would 
help Peosile greater market 

h aseduection in tar- 
ia tem asa sa and non- 

tariff! barriers u1 and 
Sie and nae the export- 

Opiate that FTAs 
Would continue to feature per- 
manently in world trade, Tela 
has 1 
partner 
Uinn of expanding its export 

“The economic rationale 
for FTAs wax the di 
tion and expansion ofindial, 
exports te its partners, 
providing a level playing field 
vis--vis the competing countries 
— ponies access in 

prod 
at lower custs, for stimulating 
value-added domestic manufac- 

"it India has vo far 
tontiaas 13 FT Asandsixprel- 
‘erential trade Sareea 
‘country is presently engaged 

in Degeoutions mt the UK, 
Canada, and European Union, 
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Adani Group acquires Israel's 
Haifa port for $1.2 billion 

Prime Min ister J Netanyahu described the Haifa port 

deal with the Adani Group as an ‘enormous milestone’ 

HAIFA: The Adini Group on 
‘Tuesday acquired the fic 
‘Israeli port of Haifa for $1.2 bil- 
fion and vowed to transform the 
skyline of this Mediterrancan 
sity as part of its decision to 
invest more'in the Jewish nation, 

Jucting opening an artificial 
Intelligence lab ia Tel Aviv 

Adani Group chairman 
‘Gautam Adan} appearedalong: 
sie Israch Prime Minister Ben- 

Minister Netanyahu 
deetribel tne Haifa purt deal 

1¢ Adani Group as an 
‘enoraous illetone: saying it 

will 

‘Adoni Group Chairman Gautam Adani with Israel PM Benjamin 
Netanyahu during a handing over ceremony of Haifa Port te Adoni, 
Israel on Tuesday 

  

  rove con 
[eho arpa dnc 

tries in many ways. 
The Port of Haifa is the 

second largest port in Israel in 
terms of shipping containers 

and the biggest in shipping tour- 
cruise 
“Ithink thisis an enormous 

tone...Over 100 yeurs ago, 
and during World World 1, ee 
‘was the brave Indian soldiers 
who helped liberate the city of 
‘Haifa. And today, it's veryrobust 
Jes investors whe aze help- 

to liberate the port of Haifa,” 
Nene said The Prime 
Minister said thal he discussed: 
with his "good friend” Indian, 

‘counterpart Narendra Modi this 
vision of “having connectivity 
betweer,our countriesin many 

India’s gold demand falls marginally 
by 2.92% to 774 tonnes in 2022: WGC 

‘MUMBAI: Indias overall gold 
‘demand remained resilient and 
wilneascd a marginal decline 
of 2.92 per cent in 2022 at 774 
peta compres ast 
increase in prices, and 
Ik frit eared bail, 

the World ee im 
a 
The overall all gold detnand 

in 2021 stood af 797.3 tonnes, 

tise in prices in the midst of 
‘the season. demand has indeed 
remained surprisingly resilient, 
WGC The World Gold Coun 
‘cil Managing Director for Inslia 
Somasuundaram PR said, “Ihe 
festivities at the ofthe 
Raman 

    

investment demand, though, 
the attention shifted 
gold jewellery with the auset of 
the wedding season, he not 

India gold demand in the 
fourth quarter: year 
ae fell shart of 345 tonnes (a 

ord level in our 30-year data 
Greta 7913 ton tose, 
tively for 2021, he said. 

‘Total jewellery demand in 
India for 2022 was down by 2 

percent at 600.4 tonnes as com- 
pared to 610.9 tonnes in 221 

aand in Lhe value tecnas it was up 
by 4 percent at Rs 272.810 crore 
‘as against Ks 261,150 crores in 

the previous year. 
‘Similarly, the wtal invest- 

ment demand during he year 
wacdown by 7 percent-at 173.6 
tonnes in ci to 186.5 
Qunnes in 2021, said the report, 
In value terms, gold investment 
cbemand witnessed a decline of 
1 per sent at Rs 78,860 crores 
from Re 79,720 crores in 2021. 

‘Total gold recycled in India 
iin 2022 increased by 30 percent 
at 97 6 tonnes as compared to 

752 senoetin 20, 
“Lifetime high domestic 

gold ie notwithstan 
swellery demand was 600 

coe just 2 per cent lower 
than 21/21”" mie 

ithe country duringthe gain: 
‘quarter of 2022 was down by 22 
percent at 276.1 wonnes, cum- 
parrd to 43.9 tonnes in the 

same period of 2021. vm 

ways, transportation lines and 
air routes and. ae routes..and 

it's happening tod, 
He said what ist happening 

today has historic importance 
because what “we see there is 
Streinendows boos fr peace: 

tanyahu said the region 
waar aneniry point and 
anexit point to a vast number 
of goods that reach the Medi 
terranean and Europe directly 
without having to goaround the 
Arabian peninsula without hav- 
ing to go through three choke 
points. “This isan unequivocal 
‘expression ofconfidence in the 

Israeli economy” he said, 
that privatisation of the ports 
and the entry of new investors 
strengthen Israels economic 

strength, lowers the cost of liv- 
ing and creates new opportuni 
es for import and export and 
strengthens ties between India 

and Israel 
On his part, Adani said his 

group will also develop real 
stale al the port to transform 

the Haifa skyline, 
“We have initiated several 

dozen technulugy relationships 
wherein we have offered the 
entire Adani 0 of com- 
panics tu be a yianl sandbox for 

uste learn together” he said in. 
e "We are also in the 

hea selling up an Artili- 
cial san erie in Tel Aviv 
which will work in clone oollab- 
oration with our new AL}abs in 
India and US" 

GAIL reports highest ever 
revenue in Apr-Dec FY23 
NEW DELHI GAIL (India) 
Limited reported Revenue 
[rum Operations of Rs 1.11.43 
crore for nine months ended 
December 31, 2022, up 72 
ceal from Rs 64,678 erure in 
th 

Prelit before Tax (PBL) for 
tine months ended Decem- 
her 31,2022 stood at Rs 3.993 
rore as compared to Rs 10,044 
crore during the corresponding 
period in previous year while 

Profit after Tax (PAT) stood 
at Rs 4,698 crore as c d 
to Re 7,681 crore in the same 
period of the last fiscal. 

‘Quarter on Quarter basis, 
Revenue from Operations wax 
reported at Rw 35,380 crore int 
Q3 FY23 as compared to Rs 
38.491 crore in (2 FY23. PET 

stood at Rs223.crore while PAT 
was Rs 246-crore in Q3 FY23 as 

    

against Rs 1,876 crore and Rs 
1,537 crore respectively in the 

a previous quarte 
(On Consolidated basis, 

Revenue from Operations 
stood at Rs 35.940 crore in Q3 
FY23 as against Rs 38,729 crore 
in Q2FY23. 

PBT in Q3 FY23 stood at 
Rs 662 crore as against Rs 1,675 
crore in Q2 FY23, 

Profit after Tax was Rs 414 
crore in Q3 FY23 as against 
Rs 1,315 crore in Q2 K'Y22 
(excluding Non-controlling 
interest) 

Budget FY24: High expectations from FM Sitharaman on tax front 
NEW DELL: Finance Min- 

ary press 
Since this wall also be the 

{ast full Bualget of this govern- 
se the budget proposals are 

to focus on 
Cee nceoc: eee ted 
infrastructure developments, 
including encouraging private 
sector investments and spur 
consumption. being liberal 
frum: taxatiun standpoint and 
aiming a agmenting non-tax 

Naaatie indirect tax per- 
spective, the Budget, 023 

ould foes on constitution 
Of GST Tabane Which ope: 

stage of apy 
rec Sree ae Teter 

shi this capri and focus 
for the government, there 

are some teething challenges 
in ica of this judi- 
cial be ie Baie 

are aggrieved by 
ee Rooalytarsd fog 

es re complied ie nyo 
‘High Courts for redressal. This 

is resulting in ee in serv. 
lng hokicr undlalko not bring: 
ing any clarity with regards to 
intcepretation of vexed issues 
in GST. Jt is expexted that the 
Finance Minister would pro- 
vide an update un the = 
‘Tribunal process, 
anticipated in speedy ees 

and expected timeline lor wper- 
ationalisation of the Tribunals. 

Although there have been 
talks of merging the 12 per 
cent and the 18 per cent GST 
slabs, expectation of any major 

is low. Tix collections under 
GST are robust and onan 
and any structural chi 

the rates rate tay adversely epee 
the collections. The intention 
= np authorities only seems 

¢ th rationalise GST rates 
the issue of inverted 

duty structures, 
of anamnesty 

scheme qua castoms matters 
¥ide the Union Budget, ne 
gould prove to be a 
hangs both forthe Gort 

the assesses, Due 
igh sues tacchelia teens 
disputes, a customs amnesty 
scheme would help the assensee 
by lowering the quantum of 
litigation it which would 
Jower its contingent liabilities 
~ and, in the parallel it would 
help the Government to aug- 
‘ment its revenues, 

Operations in Warehouse 
(MOOWR) scheme, which was 
sevamped by the Indian Gow. 
‘ernment in 2019, replaced an 
older regime that had been in 
place for. more than 50 
MOOWR scheme not only 
extends tne benefit by way of 

deferring the Customs duty but 
provides ope Hes also 

ibility to manufacturers with- 
out burdening them with time 
ouns ‘sompliances/pru- 
cediural requirements. Lack of 
understanding of technical and 
alaninistrative issues is indeed 
preventing some of the busi- 

nesses to choose the MOOWR 
vcheme. 

Given that the See 
iment may implement necessary 
changes to the scheme, baie 

this schemes WTO compliance 

ever other export-oriented 
institutions. ua in place 
owe i ereoatin 
cf step towards merging the 

EOU and MOOWR mete, 
and clarification on non-avail- 
ability of depreciation on used 
capital goods, wheat supplied 
to domestic market post usage 
(given that a similar facilitation 
has been accorded to in other 
parallel schemes). 

Alsy, a relucden in cus- 
oa me. on rary be is 

  

minty seca nurder 
to provide impetus to export of 

from the country 
and alsu tu reduce the Soya 
duties. There had been 2. 

in import duty rates from 19, 1075 
per cent to 15 per cent (Basic 
Customs Duty 12.5 per cent 
+ Agriculture Infrastructure 

  

in mid-2022 to limit growing 
imports of gold 

Further, raising the mini- 
mow pias for or cod 
tratioy 

pres all bin ae 
mover creced: 

oe Sphakhe (Rs 10 lakhs 
for select states) are required 
to reyister under GST so far ax 
service sector are concern 
‘the minimum threshold has 
nut been revisited sinve GSI 
implementation. 
‘One anajor expecta- 

tion of Budget 2023-24 is that 
the government would widen 
the Production Linked Incen- 
five (PL1). It is expected hat 
— new products would also: 
he it under the ambit of 
the PLI scheme, which incen- 
‘tivises the manufacturers of 

J select products based on the 

    

REC records December ‘Tribunal isyet to be formedand overlsaul of the rate structure Manufacturing, &Other and tremendotis advantages Development Gew 2.5 percent) quantum of manufacture, 

qtr net profit of 22,878 er Promoting international trade in rupee een 
GURUGRAM: ‘the Board of 
Directors of REC Ltd, on Tues: 
day released the unaudited 
standalone and consolidated 
financial results for the quar- 

ler ended December 31, 2022, 
‘Oveing 30 the improving 

asset quality andl resolution of 
stressed assets, REG worded 

its highest ever quarterly profit 
of Re 2478 crore, Ava remit 
the earnings per share for the 
gitarler ended December 34, 

‘B22 stands at Ry 43,72 per share 

crore as on December 31,2022, 
aan increase of 3 per cent QoQ. 

‘The loan book has main- 
tained its growth trajectory and 

8 iy Se 

has risen by. re eee dW 
Takh crore as at Di 3h 
2022, Sgt mp ne 
asset quality, the Ne 

impaired asse lee reece! 
el peel wil Provision 
ce Ratio of 69.11 per cent 
‘on NPA assets, ason December 
31,2022. 
‘The Capital Adequacy Ratio 
the ‘stands atta com 

fortable 25.00 per cent as bn 
December 31, 2022, implying 
ample Speen: to support 
Fistuire growth of business oper- 
ations. The Board of Direc- 
Yors of the firm have declared 
the 2nd interim elviderd of Rs 
3.25 per equity share and Feb. 
ruary 9, 2023 has been fixed 

‘as date for payment of interim 
dividend. 
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to help reduce currency volatility: Survey 
“The framework could largely reduce the net demand for foreign exchange’ 

urrency will help in protectin 
the rupee from volatility an 
reduce cost of doing, business 
in the global markets, Economic 
Survey eld on They ie rer sageeriet al 
awe indian exporters 
in advance payments 
in rupee from overseas dicnts 
and in the longer term promote 
the domestic currency as an 
international currency once the 
rupee settlement mechanism, 
gainy traction, 

bn ty 202 2022, the Reserve 
Bank of a cireu- 

  

trade with emy 

‘from india end! to support the 
increasing Interest wn the global 
trading comenuinity in nupec as 
an inter Curren) 

The framewerk involves 
invoicing of exports and imports 
in rupee, market-deterimined 
exchange rates between the 
currencies of the trading part 
‘ner countries, and settlement 
through special rapce vostro 
accounts openes! with autho- 
rised dealer banks in India, 

International settlement 
ini sates Seniors 

the backdrop of the US 

Se aS if Se 

Pedleral Reserve ag 
ae the: he alc ates ned ts 

an et feuice the cet 
demand {or foreign exchange. | 
the US dollar in particular, 
for the settlement of current 
aceosot relate trade flown? 
ne 

from currency 
ae not nae reduces: the 

   

  

Gurugram,Agency : Hyundal Motor India Lid, on Tuesday 
announced the Sesaliton fits Ultra-High Speed Public EU 

ing Networl gy highways and cities in India, 

 


