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Date: June 02,2020

Star Expoft House

To,

Department of Corporate Services,
BSE Limited,
P. J. Towers,
Dalal Street, Fort,
Mumbai - 400001

Dear Sil

Sub: Disclosure of material impact of COVID-19 pandemic on the Company under
Reeulation 30 of SEB! (LODR) Requtations, 2015.

Ref: Scrip Code - 512453

With reference to SEBI Circutar SEBI/HO/CFD/CMD1 lClRlP/2020184 dated May 20,
2020, read with Regutation 30 of SEBI (LODR) Regutations, 2015. We woutd like to
inform you that the Government of lndia's notifications for Lock down from March
22,2020 to May 31,2020 to contain spread of COVID-I9 disease. we as a responsibte
corporate entity, were utmost concerned about the heatth & safety of atl our
emptoyees, stakehotders and their famities. Accordingty, we extended our fu[[
support and cooperation to said [ock down and the registered office and
manufacturing units fottowed guidetines as issued from time to time.

Pursuant to Regutation 30(3) of the SEBI (Listing obtigations & Disctosure
Requirements) Regutations, 2015, disctosure & information that the Company
considers disctosing, subject to the apptication of materiatity, given betow:

1. lmpact of the COVID-19 pandemic on the business:

The Company's manufacturing facitities remained shut from March 22,2020 due
to lockdown and partiatty re-opened in Aprit 2020, which has impacted its
operations during Apritand May, 2020. Some of the Company's pending orders are
on hotd as per requirements of buyers. However, we are in process of dispatch
of our export orders to foreign buyers on start of significant activities from May
15,2020.

On Domestic front the Company has no significant sates.

2. Abitity to maintain operations including the factories/units/office spaces
functioning and closed down: (Schedule, if any, for restarting the operations)

Company has restarted operations with avaitabte workforce, since May 15,2020,
adhering to the safety norms prescribed by The Government of lndia.
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3. Steps taken to ensure smooth functioning of operations:
The Company is taking utmost care of its staff and work force tike
sanitization, social distancing, mandatory mask wearing, thermal check at the
gate, maintaining proper hygiene. Suppty chain is be'ing monitored to ensure
avaitabitity of materia[. We have taken cash ftow, capital expenditure and
overhead control measures to smoothly manage our operations.

4. Estimation of the future impact of COVID-19 on its operations:

Aprit - May 2020 being lockdown months, the revenues and profitabitity of the
Company are likety to be adversety impacted for the period. As the business
situation is very dynamic, the Company is ctosety monitoring it. Though we do
hope the business situation shoutd normalize from June 2020 onwards.

5. Details of impact of COVID-[9 on the Company:

. Capital and financial resources

The Company's capital and Banking facitities remain intact. There are no
tiquidity concerns as we have sufficient unutitized Banking [imits
avaitabte. However, the Company is witnessing detay in receivable
cottection from buyers as buyers are extending payment terms.

Profitabititv

ln view of lockdown, the profitabitity during 1st quarter (Aprit to June
2020) is tikety to be adversety impacted. As the business situation is very
dynamic the Company is closety monitoring it. Though we do hope the
business situation should normatize from June 2020.

Liquiditv position

As exptained above, there are no tiquidity concerns as we have sufficient
Banking limits avaitabte. However, due to our receivabte getting detayed,
the cash position wi[[ have minor lmpact. The Company do hope cash
position to be normatize by June 2020.

Abititv to service debt and other financinq arranqements

The Company has sufficient unutitized working capital limits to meet
financial requirements. Though the cash position is chattenging, with our
limits and tight controt over expenditure, the comphny witt be able to
serye its debt and other financing arrangements regutarty on due dates.
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lnterna[ financial reportinq and control

The Company has taken Cash ftow control and overhead control measures
to manage the operations, weekty review mechanism adopted to review
the account receivabtes and measures taken to controt the capita[
expenditure.

. Deman d for its ucts / services

There is temporary reduction in demand due to lockdown, which we
expect to improve in June 2020. *dF

Thanking you.

Yours Faithfutty,
For, Shri Jagdamba Polymers Limited
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