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India likely to be one of few bright spots
in world economy: JK Paper chairman

PRESS TRUST OF INDIA
New Delhi, August 20

AMID THE coronavirus-related
disruptions,advanced countries
are set to experience prolonged
pains,while India is expected to
be one of the fewbright spotsin
the world economy, according
to JK Paper chairman Bharat
Hari Singhania.

“The pandemic has arrived
atatimewhen the Indian econ-
omywasalready experiencinga
growth slowdown, as reflected
inlowerdiscretionaryspending
over the last 12 months,” Sing-
hania said in his address to
shareholders in the company’s
annual report for 2019-20.

He said in almost 170 coun-
tries, people are likely to face a
decline in average income over
the previousyearaswell.

“The completelockdown in
India is one of the most strin-
gent, for (around) 70 days,
where almost two-thirds of all
economic activity came to a
grinding halt. While the
advanced countries are set to
experience prolonged pains,
India is expected to be one of
the few bright spots in the
world economy, sustaining
positive growth at 4.2% for
2019-20,”Singhania said.

For the country, he said,
“unfortunately, the Covid-19
pandemic arrived at a time
when the Indian economywas
already experiencinga growth

Maruti ties up
with IIM-B
start-up hub
for mobility
solutions

PRESS TRUST OF INDIA
New Delhi, August 20

MARUTI SUZUKI INDIA (MSI)
on Thursday said it has joined
hands with the start-up hub
and incubation centre at the
Indian Institute of Manage-
ment, Bangalore (IIM-B), to
spearhead innovations in the
mobility space.

The partnership with
NadathurS Raghavan Centre for
Entrepreneurial Learning (NSR-
CEL) at IIM-B would help to
come up with innovations
which could be then applied in
the mobility sector, MSI said in
astatement.

The collaboration marks
first-of-itskind initiative byan
automobile manufacturing
company to help early-stage
startups become large-scale
businesses, it added.

The tie-up will be a three-
month (pre-incubation)
and six-month (incubation)
engagement, the auto-
maker said.

Redington

not majorly
impacted by
India-China

tensions: MD

SAJAN C KUMAR
Chennai, August 20

CHENNAI-

BASED RED- | .
INGTON, a
major player in |
thedistribution |
of IT, mobility |
and othertech- |
nology prod-
ucts, has said
the stand-off
between India
and China has
had onlyminimalimpactonthe
companyas it does close to 84%
of the purchases in rupee-
denominated terms.

The company has not been
importing the products from
China,thewhole tension of hav-
ingtomobilise the productsand
bring them into India is on the
shoulders of the vendors, Raj
Shankar,MD,Redington, toldan
analyst call.“Firstly,in India close
to 82-849% of the purchases
that we do are rupee-denomi-
nated.In otherwords,wearenot
importing the products from
China or any other place...Sec-
ondly, more and more vendors
have clearly shifted their pro-
duction and manufacturing
base to India and are trying to
increase their capacity, he said.

“The third at best, if there
hasbeenanimpact,Iwould say
it is more to do with a little bit
of supply-related, where we
could not get in enough quan-
tities,”he added.

financi“. ep. .in

Redington
MD Raj
Shankar

slowdown, as reflected in
lower discretionary spending
over the last 12 months, par-
ticularly in automobiles, con-
sumer durables and high-end

FMCG products.”
Atatimewhen uncertainty
prevails over the containment
of Covid-19 and thereby the
global economic recovery. “To

ensure that the economic
engine starts moving, govern-
mentsacross theworld are pro-
viding fiscal stimulus of vary-
ing magnitude,”he said.

Embassy group, CDPQ arm in talks to set up investment platform

PRESS TRUST OF INDIA
New Delhi, August 20

REALTY FIRM Embassy Groupis
in talks with Canada pension
fund CDPQ’sarm Ivanhoe Cam-
bridge to set up an investment
platform for development of
office projects,sources said.

The size of the platform is
under discussion, the sources
said,adding that Ivanhoe Cam-
bridge will have a majority
stake in the platform.

Embassy Group’s spokesper-
son declined to comment.

Embassy Group, led by Jitu
Virwani,isamajor playerin the

Indian commercial real estate.
The group, along with Black-
stone, launched India’s first
Real Estate Investment Trust
(REIT)lastyear toraise 34,750
crore through a publicissue.
Embassy Group owns
WeWork India, which is into
coworking and flexible work-

space domain. It also has
entered into co-livingbusiness.
Earlier this week, the group
announced the merger of its
housing and commercial pro-
jectswith Indiabulls Real Estate.
After the merger, Embassy will
have a 45% stake in the listed
entity Indiabulls Real Estate.

This s anly an advertisement for infarmation purposes and nat for publication, distribubion or release direcily or indirectly outside India. This is not an announcament for the offer document. AN capitalized terms used and not defined herein shall have the meaning assigned to them in the letter of offer daled
August 11, 2020 (the “Letter of Offer” or “LOF") filed wilh the Stock Exchanges, namely BSE Limited ("BSE"} and National Stock Exchange of India Limited (“NSE” and logether with BSE, “Stock Exchanges”) and the Securitias and Exchange Board of India [*SEBI")
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Minda Indusiries Limied {the *Company® or the "lssuer”) was incorporated as 'Minda Industries Limited' under the laws of the Republic of India with a certificate of mcorporation dated September 16, 1992 granted by the Registrar of Companies, National Capital Temitory of Delhi & Haryana at New Delhi ("RoC").
For details of change in the Registered Office of our Company, please see " General Information” and *History and Corporate Structure” on pages 66 and 84, of the LOF, respectively

Registered Office; B-64/1, Wazirpur Industrial Area, Delhi 110 052, India. Corporate Office: Village - Nawada Fatehpur, P.O. - Sikanderpur Badda, IMT Manesar, District- Gurugram 122 004, Haryana, India, Tel: (11-483738317, 0124-229042 7722904 28; Contact Person: Tarun Kumar Srivastava, Company
Sacretary and Compliance Officer; E-mall: investor@mindagroup.com; Website: weww.unominda.com; Corporate ldentity Number: L743%30L1552PLCO50333

PROMOTER OF OUR COMPANY: NIRMAL KUMAR MINDA

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY ONLY
ISSUE OF UP TO 97,11,73% EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH (THE "RIGHTS EQUITY SHARES™) OF OUR COMPANY FOR CASH AT A PRICE OF ¥ 250 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF ¥ 248 PER RIGHTS EQUITY SHARE) AGGREGATING UP TO
¥1,42,79,34,750 ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY [N THE RATIO OF ONE RIGHTS EQUITY SHARE FOR EVERY 2T EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, THAT IS,

MONDAY, AUGUST 17, 2020 (THE "ISSUE"). FOR DETAILS, PLEASE SEE "TERMS OF THE ISSUE™ ON PAGE 216 OF THE LOF.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

ISSUE SCHEDULE"

ISSUE OPENS ON

kTUESDAY, AUGUST 25, 2020

LAST DATE FOR ON
MARKET RENUNCIATION**
THURSDAY, SEPTEMBER 3, 2020

ISSUE CLOSES ON*™*
TUESDAY, SEPTEMBER 8, 2025

"Fursuant fo the Streamiinimy of Rights Izswe Circwar, SEB! has infroduced the concept of credlf of Rights Enfiflernants info e demal accounds of the Elgible Equity Sharehoiders, which can be remounced by them by way of On Marke! Renunciation or OfF Markel remunciation. Further, the credit of Rights
Enfitements and Aliatment of Rights Equity Shares shall be made oy in dematenalized form. Further, due fo the COVID-2019 pandemic, purswant fo the Relaxafions for Rights Izsue Circulars, SEBI has infroduced certain relaxabions for nghts issues which will open pnor fo December 37, 2020, Investors are
encouraged o careflly follow all the necessary requirements under the SEBI Rights Issue Clreulars and ensure complelion of all necessary sleps in providing updating their required detalls in 3 timely manner. For delals, please see “Terms of the Issue”on page 216 of the LOF,

“*Eligitie Equily Shareholders are requested to ensure that their O Market Renunciation is completed in such & manner that the Rights Entiflements are credifed to the demal sccounts of the Renouncees on or prior fo the ssue Closing Date,

“**Owr Boarg or a duly authonzed commiftee thereal will have the nght to extend the Issue period a5 it may defermine froum time to fime, providied that the zswe will nol remain open in excess of 30 days from the Isswe Dpening Date (nclusive of the Issue Opening Date). Fudher, no withdrawal of Application shail be

permifted by any Applican! after the (ssue Closing Date,

ASBA*

Facilities for Application in this lssue

() ASBA Facility:

In accordance with Regulation 76 of the SEBI ICDR Regulations, Streamlining of Rights lsswe Circular and ASBA Circulars, all Investors desiring
to make an Application in this lssue are mandatorily required to use the ASBA process, However, due to the impact of COVID-2019 pandemic and
leckdown measures undertaken by the Government of India and pursuant to Relaxations for the Rights Issue Circulars, an optional non-cash
method has also been Instituted only for the resident Investors in this Issue, Le., R-WAP. Investors should carefully read the provisions applicable
to such Applications before making their Application through ASBA or using the R-WAP. For details, see “Terms of the lssue - Procedure for
Application through the ASBA Process" and "'- Procedure for Application through the R-WAF" on pages 230 and 231 ofthe LOF, respactively.

(a) ASBA facility: Inwesiors can submit either the Application Form in physical mode [o the Designated Branch of the SC5Bs or online!’ elecironic
Application through the website of tha SCSBs (if made available by such SC5B) authorizing the SC3B to block the Application Money in an ASBAACzount
maintained with the SCSB. Application through ASBA facility in elecironic mode will only be available with such SC5Bs who provide such facility,

Investors should note that the ASBA process involves proceduras that are different from the procedure under the R-WAF procass. Investors applying
throwegh the ASBA facility shoukd carefully read the provisions applicable befors making their Application through the ASBA process, For details, see " Terms
of the Issue - Procedure for Appiication through the ASBA Process™ on page 230 of the LOF.

Please note that subject to SC5Bs complying with the requirements of SEBI Circular CIRICFDIDILM 312012 dated September 25, 2012, within the
periods stipulated therein, Applications may be submitted at the Designated Branches of the SCSBs.

Further, interms of the SEBI Circutar CIRICFODILA 2013 dated January 2, 2013, itis clarified thatfor making Applications by 30565 on their own account
using ASBA facity, each such SCSB should have a separate account in its own nama with any other SEBI registerad SCSB{s). Such account shall be used
sty for the purpese of making an Agpplication in this Issue and clear demarcated funds should be avallable in such account for such an Application,

(b) Registrar's Web-based Application Platform (R-WAP): In accordance with Relaxations for Rights Issue Circulars, a separate wab based application
platform, L.e,, the R-WAP facility {accessible at wew linkinfime.co.in), has been instiuted for making an Application in this lssue by resident investors, Further,
R-WWAF is only an additiona! oplicn and not a replacement of the existing ASBA process. Resident Investors can access and submit the online Application
Formin alectronic mode using the R-WAP and make online paymant using thair internet banking or LIP| faciity from thair own bank account thareat.

PLEASE MOTE THAT ONLY RESIDENT INVESTORS CAN SUBMIT AN APPLICATION USING THE R-WAP. R-WAP FACILITY WILL BE
OPERATIOMAL FROM THE ISSUE OPENING DATE. FOR RISKS ASSOCIATED WITH THE R-WAP PROCESS, SEE "RISK FACTORS - THE R-WAP
PAYMENT MECHANISM FACILITY PROPOSED TD BE USED FOR THIS ISSUE MAY BE EXPOSED TO RISKS, INCLUDING RISKS ASSOCIATED
WITH PAYMENT GATEWAYS" ON PAGE 52 OF THE LOF.

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): Investors desiring to make an Applicalion in this lzsue through ASBA process, may
submit the Application Form to the Designated Branch of the SCSEB or online [ elecironic Application thwough the website of the SC58s (if mada available by
such SCSB) for autharising such SCS8 to block Application Money payable on the AppScation in their respective ASBA Accounts. For list of banks which
have been nofified by SEBI fo act as SC5Es for the ASEA process, phease refer io hifps:iwww.sebi.govinsebiwebiother!OtherAction do?doRecognised
Fpi=yasdintmid=34. For detaits on Designated Branches of SCSBs collecting the Application Form, pleasa refer the above-mentionad link.

ELIGIBLE EQUITY SHAREHOLDERS UNDER THE ASBA PROCESS MAY PLEASE NOTE THAT THE EQUITY SHARES UNDER THE ASBA
PROCESS CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AMD TO THE SAME DEPOSITORY ACCOUNT IN WHICH THE EQUITY
SHARES AREHELDBY SUCHASBAAPPLICANT ON THE RECORD DATE.

APPLICATION ON PLAIN PAPER: An Eligités Equity Shareholder who has neither received the Application Form through e-mail or physical desvery
[whers applicable) nor is in a position fo obtain it from any other source may make an Appécafion to subscribe to this Issue on plain paper. An Eligibe Equity
Shareholder shall submit the plain paper Application to the Designated Branch of the SC3E for authorising such 3C3B to block Appfication Money in the
said bank account maintained with the same SCSB8. Applcations on plain paper will nol be accepted from any address outside India.

Please note thatthe Eligible Equity Sharehodders who are making the Application on plain paper shall not be entifled fo renounce their Rights Entitlements
and should nofulilize the Applcation Form for any purpose incleding renunciation even i itis receved subsegquently.

PLEASE NOTE THAT APPLICATION ON PLAIN PAPER CANNOT BE SUBMITTED THROUGH R-WAP. PLEASE NOTE THAT WHERE AN
INVESTOR SUBMITS APPLICATION FORMS ALONG WITH PLAIN PAPER OR MULTIPLE PLAIN PAPER APPLICATIONS FOR SAME RIGHTS
ENTITLEMENTS, IT SHALL BE TREATED AS MULTIPLE APPLICATIONS AMD SHALL BE LIABLE TO BE REJECTED,

The applcation on plain paper, duly sigred by the Elgible Equity Shareholder including joint holders, inthe same onder and as per specimen recorded with
hig bank, must reach the office of the Designatad Branch of the SCSE before the |ssue Closing Date and showld contain the following particulars:

1. Mame of our Company, being Minda Industrées Limited: 2. Name and address of the Eligible Equity Shareholder including joint holders (in the same order
and as per specimen recorded with our Company or the Depository); 3. Registered Folio MumberDP and Cliant 1D No.; 4. Numbser of Equity Shares held as
on Record Date; 5. Allotmeant option — only dematerialised form; 8, Numbser of Rights Equity Shares entitled bo; 7. Number of Rights Equity Shares applied
for within the Rights Entittements; 8. Number of additional Faghts Equity Shares applied for, if any; 9. Total number of Rights Equity Shares applied for; 10.
Total amount paid at the rate of ¥ 250 par Rights Equity Share; 11. Details of the ASBA Account such as the account numbser, name, address and branch of
the refevand SCSB; 12, In case of NR Eligibde Equity Shareholders making an application with an Indian address, details of the NRE/FCNR/NRO Account
such as the account number, name, address and branch of the SC3B with which the account is maintained; 13. Except for Applications on behalf of the
Central or State Government, the residents of Sikkim and the officials appainted by the courts, PAN of the Eligible Equity Shareholder and for each Elgible
Equity Shareholder in case of joint names, imespective of the total value of the Rights Equity Shares applied for pursuant to this Issue; 14, Authorisation fo
the Designated Branch of the SCSB to block an amound equivalent to the Application Money in the ASEA Accound; 15. Signature of the Eligible Equily
Shareholder (in case of joint holders, to appear in the same sequance and order as they appear in the records of the SC38); and 16. In addition, all such
Eligible Equity Shareholders are deemed 1o have accepled the fallowing: *I/ We understand that neither the Rights Entillemeants nor the Rights Equity
shares have been, orwill be, registered under the U5, Securities Act of 1933, a5 amended (the "US Securifies Act”), or any United States state securities
lzws, and may nat be offered, sold, resold or atherwise transfermed within the Linited States or ta the lerritories or possessions thereof (the “United States”),
except pursuant to an exemplion from, orin a ransacton not subject fo, the registration requirements of the US Securities Act. | we understand the Rights
Equity Shares referred 1o in this application are being offered and sold in offshore fransactions outside the United States in compliance with Regulation S
under the US Securities Acl ["Regulation §%) 1o existing shareholders locatad in jurisdictions whera such offer and sale of the Rights Equily Shares is
permitted under laws of such jurisdictions. || we understand that the Issue is nod, and under no circumstances is fo be conslrued as, an offering of any
Rights Equity Shares or Rights Entitlements for sale in the United States, or a3 a solicitalion therein of an offer fo buy any of the said Rights Equily Shares or
Rights Entitlernants in the United States. I/ we confirm that | am/ we are (a) not in the United States and eligible to subscribe for the Rights Equaty Sharas
under applicable securiies laws (b) complying with laws of urisdicbions applicable 1o such person in connection with the lssue, and () understand that
neither the Company, nor the Registrar, the Lead Managers orany ofther person acting on behalf of the Company will accept subscriptions from any person,
or the agent of any parson, who appears to be, or who the Company, the Registrar, the Lead Managers or any other parson acting on behalf ofthe Company
hiave reason 1o believe ks inthe United States or is outside of India and ineligible to particpate in this 1ssue under the securties laws of their jurisdiction

I We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any jurisdiction or under any circumstances in
which such affer of sale & not authonzed or o any parsan 1o whom it is unlawful 1o make such offer, sale or invitation, IV We salisfy, and each account for
which |/ we are acling satisfies, (a) &l suitability standards for investors in imvestments of the type subscribed for herein imposad by the junsdiction of
my/our residence, and {b) is eligible to subscribe and s subscribing for the Rights Equity Shares and Rights Entilernents in compiiance with applicable
securities and ather laws of our jurisdiction of residance,

Ifwe hereby make the representations, warranties, acknowledgments and agreements set forth in the section of the Letter of Offer fited "Restrictions on
Purchases and Resales” on page 260 of the LOF,

' Wa understand and agree that tha Rights Entitlements and Rights Equity Shares may not be reoffered, resold, pladged or otharwise transfarmad axcept in
an offshore transacton in compliance with Regulation 3, or oltherwise pursuant to an exemption from, or in & transaction nal subject 1o, the registration
requirements of the US Secunties Act.

I We acknowledge thal we, the Lead Managers, its affiliales and others will rely upon the truth and accuracy of the Toregoing representations and
agreements.”

OVERSEAS SHAREHOLDERS: The distribution of the Letter of Offer, the Abridged Letter of Offer, the Application Farm, the Rights Entitlerment Letter, any
other ssue materal and the issue of the Rights Entitement and the Raghts Equity Shares on a nighis basis to persons in cerain junsdictions oulside Indsais
restricted by lagal requirements prevailing in those jurisdictions. Persons into whose possession the Letter of Offer, the Abridged Letter of Offer, the
Application Farm or the Rights Entitlernents Letier may come, are required to inform themsalves about and observe such restrictions. Our Company is
making this [ssue on & rights basis to the Ebgible Equity Shareholders and will dispatch the Abridged Letier of Offer, the Application Form and other lssue
maferial only o the e-mail addresses of Eligible Equity Shareholders who have provided an Indian address to our Company. Those owerseas shareholders
whao do not updata our records with thair Indian address or the address of their duly authorised represantative in India, prior to the date an which we propose
to e-mail or send a physical copy of the Letter of Offer, the Abridged Letter of Offer, the Application Form and ather appheables lssue materials, shall nof be
gentany |ssue materials.

Simple, Safe, Smart way of making an application - Make use of it!!!
*Applications supported by blocked amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. For further delails, check section on ASBA below.

NOOFFER INTHEUNITED STATES

The Rights Enfillements and The Rights Egquity Shares have nof been and will not be registered under the US Securities Act, or any LS. Siate Securities
lews and may not be offered, sold, resold or ofherwise fransferred within the United States. except in 2 fransaction exempt from the registration
requirements of the LIS Sacurities Act. The Rights Equity Shares and/ or Rights Entitlemants raferred to in the Letter af Offer ara baing offered and sold in
pffehore fransactions outside the United States in compliance with Reguiation 5 to equity shareholders located in perisdictions where such offer and sate of
the Rights Equity Shares and Rights Enfilements is permitted under laws of such jurisdictions, The offering fo which the Letier of Offer relates is not, and
under no circumstances is to be construad as, an offering of any Rights Equily Shares and/ or Rights Entlements for sale in the United Statas or as a
solicitation thenein of an offerio buy or transfer any of the said securites.

Neithar our Company, nor any person acling on bahalf of our Company, will accept a subscrplion or renunciabion from any person, of the agant of any
person, whi appears 1o be, or who cwr Company, or any person acting on behalf of our Company, has reason fo believe is, in the Uniled Siates when the
buy order is made. No Application Form should be poztmarked in the United States, electronically transmitted from the Unied States or otherwise
dispatchad fram the United Stales or from any other jurisdiction where it would be legal to make an offer of sacurilies under the Latter of Offer. Our
Company is making this lssue on a rights basis to the Eligible Equity Shareholders and will dispatch, cnly through email, the Abridged Letter of Offer, the
Application Form and other applicable Issue materials only to Eligibée Equity Sharsholders who have provided an Indian address to our Company.

Any person who acquires Rights Enfitlements or Rights Equity Shares will be deemed io have declared, warranted and agreed, by accepting the delivery of
the Letter of Offer, that it is not and that at the time of subscribing for the Rights Equity Shares or the Righis Enfitliements, it will not be, in the United States,
and is autharized to acquire the Rights Entitlemants and the Rights Equity Sharesin complianca with all applicable laws and requlations,

Qur Company, in consultation with the Lead Managers, reserves the right to treat as invalid any Application Form which: {i) appears to owr Company or its
agents to have baen axeculad in, alectronically transmitiad from or dispatched from the Undted States o other jurisdiclions where the offer and sale of the
Rights Equity Sharez and/ or Rights Entitlemenis i not permitied under kaws of such jurizdictions, (i) does nod incede the relevant certifications set outin
the Application Form, inchuding fo the effect that the person submitting andior renouncing the Application Form is not in the United States and eligible fo
subscribe for the Rights Equity Shares and! o Rights Entitlements under applicable securities laws and such parson is complying with laws of jursdictions
applicable to such person in connection with this lssue and have obtained requisite approvals before applving in this lssue; or (i) where either a registered
Indizn address is not provided orour Company believes acceptance of such Application Form may infringe applicabée legal or requlatory requirements; and
aur Campany shall not be bound to issue or aliot any Rights Equity Shares in respact of any such Application Farm,

LAST DATE FOR APPLICATION: The |last date for submission of the duly filled in the Application Form or 2 plain paper Application is Tuesday, Seplember
B, 2020, i, lssua Closing Date. Our Board or any committee thereof may extend the said date for such period as f may delermineg fram time to time,
subjact to the |ssue Period not exceeding 30 days from the Issue Opening Data (inclusive of tha Issue Opening Data).

I the Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB or if the
Application Form is not accapted at the RB-WAP, on or before the Issue Closing Date or such date as may be extended by cur Board or amy comnties thareof,
the irvitation to offer contained in the Letter of Offer shall e deemed to have been dechned and our Boand or any committes thereof shall b2 at liberty to
dispose of the Rights Equity Shares hereby offered, a5 provided under the section, * Terms of the Issue - Basis of Allotment on page 248 of the LOF
Please note that on the Issue Closing Date, (i) Appdications through ASBA process will be upleaded undil 500 p_m. {Indian Standard Time) or such extended
bme as permitied by the Stock Exchanges, and (i) the R-WAP facity will b= available until .00 p.m. (Indian Standard Time) or such extended time as
parmitied by the Stock Exchanges.

ALLOTMENT ONLY IN DEMATERIALISED FORM: The Allotment of Equity Shares pursuant to the Issue will only be made in dematenalised form. In
accordance with the SEBI Rights lssue Circulars, (a) the Eligible Equity Sharehalders, who hold Equity Shares in physical form as on Record Date; or (b)
the Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Dafe and who have not furnished the detailz of their demat account
to the Registrar or our Company at least two Working Days prior to the |ssue Closing Date, desirous of subscribing to Rights Equity Shares may also apply
in this lssue during the lssue Perod subject 1o cerlain condibons. Such ressdent Elgible Equity Sharahalders rmust check the procadurs for application by
and cradit of Rights Equity Shares to such Eligible Equity Shareholdars. For further datails, see "Terms of the Issue - Procedure for Application by
Eligible Equity Shareholders holding Equity Shares in physical form” and “Terms of the Issue - Credit and Transfer of Rights Equity Shares In
case of Shareholders helding Equity Shares in Physical Form and disposal of Rights Equity Shares for non-receipt of demat account dedails in a
fimely manner” onpages 237 and 250 of the LOF, respectively,

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES OMLY IN DEMATERIALISED FORM.
LISTING: The existing Equity Shares of cur Cormpany are listad on the BSE Limited {"BSE") and the National Stock Exchange of India Limited {“"NSE”, and
logether with the BSE, the *Stock Exchanges”). Qur Company has received “in-principle” approvals frorm the BSE and the NSE for listing the Rights Equity
Bharas through their letters, dated August 5, 2020 and August 6, 2020 respectively. Our Company will also make applications to the Stock Exchanges 1o
obtain frading approvals for the Rights Entitlements as required under the SEBI circular bearing reference number SEBVHOICFDVDILZCIRPIZ020013
dated January 22, 2020 (*Streamlining of Rights Issue Circular’). For the purposes of the Issue, the Designated Slock Exchange s the BSE Limited.
DISCLAIMER CLAUSE OF SEBI: Submission of LOF to SEBI should nof in any way be deemed or consfrued that SEBI has cleared or approved the LOF.
The Investors are advised to refer to the full text of the Disclaimer clause of SEBI as provided in "Other Regulatory and Statufery Disclosures -
Disclaimer Clause of SEBI on page 206 ofthe LOF

DISCLAIMER CLAUSE OF B5E [Designated Stock Exchange): It is to be disfinclly understood that the permission given by BSE Limited should not, in
anyway, be deemed or construsd that the Letter of Offer has been clearad or approved by BSE Liméted; nordoes if certify the comectness or completeness
of any of the contents of the Letter of Offer. The Investors are advised to refer to the full text of the Disclaimer clause of BSE as provided in“Other
Regulatory and Statutory Disclosures - Disclaimer Clause of BSE' on page 210 of the LOF

DISCLAMER CLAUSE OF NSE: Itis to be distincthy understood that the permission given by MSE should not in any way be deemed or consinued that the
Letter of Offer has been cleared or approved by NSE nor does it cedify the correciness or completensss of any of the condents of the Letter of Offer, The
[mveslors are advised to refer o the full text of the Disclaimer clause of NSE as provided in “Other Regulatory and Statufory Disclosures - Disclaimer
Clause of NSE on page 211 of the LOF.

ESCROW COLLECTION BANK/ALLOTMENT ACCOUNT BANK/REFUND BANKER: Axis Bank Limited.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with tha SEBI ICDR Regulations, Relaxations for Righis 1ssue Circulars and the
MCA Circwlar, our Comipany will send, primarily throwgh e-mail, the Abndged Letter of Offer, the Rights Entitlements Letter, Application Form and ofher
issue materials toall the Eligible Equity Shareholders who have provided their Indian addresses along with their valid e-mail 10 o our Company. The Lelter
of Oiffer will ba provided, primarily through e-mail, by the Redgestrar on behalf of our Company or Lead Managers to the Eligible Equity Shareholdars who
have provided their Indian addresses and & valid e-ma# ID o our Company and m each case who make a requestin this regand.

Inthe avent that the a-mail addresses of the Ebgible Equity Shareholdars are not available with the Company or the Eligible Equity Shareholders have not
provided the vahid e-mail address to the Company, our Company will dispatch the Letter of Offer, Abridged Letter of Offer, Application Form and Rights
Entillernents Latter by way of physical delivery as per the applicable laws lo thoss Eligitds Equity Sharaholders whao have provided thedr Indian address.

In accordance with the above, the dispatch of the Abridged Letter of Offer, the Rights Entitliement Letter along with the Application Form has been
compledad in electronic form through e-mail and physically through SpeedRegisterad Poston Thursday, August 20, 2020.

Investors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible fo
subscriba 1o the Rights Equity Shares under applicable securilies [aws) on the websiles of

(i) our Company at www.unominda.com; (i) the Registrar at wwwlinkintime.co.in; (i) the Lead Managers, 1.8, Equirus Capilal Private Limited at
www.equirus.com, and Axis Capital Lirnited al waww. axiscapital.coin; and (iv) the Stock Exchanges al www bsindia.corm and waw.nsaindiacom,

Eligible Equity Shareholders can obtain the detads of their respective Rights Enfitliements from the website of the Registrar (Le., www linkintime.co.in) by
antering their OP 1D and Cliant ID or Folio Number {in case of Eligible Equity Sharehalders holding Equity Shares in physical form| and PAN. The link for the
zame zhall alzo be available on the website of our Company {L.e., waw.unominda.com }.

I fight of the curment COVID-2019 situation and pursuant to the Relaxations for Rights 1ssue Circulars and MCA Circulars, our Company, the Lead
Managers and the Reqgistrar will not be liable for non-dispatch of physical copies of lssue materials, including the Ledter of Offer, the Abncged Letter of Ofier,
the Rights Entitlierments Letter and the Application Form, through registered post or speed post or couner senvices

The Investors can visit following links for the below-mentioned purposes: a) Fraquently asked questions on the Application process and resolution of
difficulies faced by the Invesiors; www linkintime.co.in; b) Updation of Indian address! e-mail address! phone or mobile number in the records maintained
by the Registrar or our Company: hitps:iflinkintime_co.in/EmadReq/Email_Registerhimi; ¢) Updation of demat account details by Eligible Equity
shareholders holding shares in physical form: wwelinkintime. co.in or send an e-mail to mil fights@linkintme_oo.in; d) Submission of seff-attesied PAN,
chent master sheet and demat account details by non- resident Eligitie Equity Shareholders: mil nghts@linkinbme.ca.in

The LOF is also available on the website of SEBI at www.sebi.gov.in.

LEAD MANAGERS TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND | Investors may contact the Registrar or our Company Secretary and Compliance

. COMPLIANCE OFFICER Officer for any pre-lssualpost-lssue related matter, All grievances relating to the

"‘% AXIS CAPITAL ¥ ASBA process or R-WAP process may be addressed to the Registrar, with a
Eq uims A L ! N K‘ | ﬂt | m e Félé.:nmnn ;:c::tar Sr;:?jstava copy to the SCSBs (in case of ASBA process), giving full detalls such as name,
_ : _ o _ o X . o o C : p& 4 Off Iy address of the Applicant, contact number(s), e-mail [D of the sole/ first holder,
Equirus Capital Private Limited Axis Capital Limited Link Intime India Private Limited ompliance Officer folio number or demat account number, seral number of the Application Form,

127 Floor, C Wing, Marathon Futurex, N M Joshi Marg,

Lower Parel, Mumbai 400 013 Maharashtra, India

Tel: +#81 22 4332 0600

E-mail: minda.righisi@equinus.com

Investor Grievance E-mail: investorsgrevance(@equirus.com
Website: www.equirus.com

Contact Person: Ankesh JainMandini Garg

SEBI Registration No.: INMODOD11286

1" Floar, Axis Houss, G- Wadia International Centre
Pandurang Budhkar Marg, Worli, Mumbai 400 025
Maharaghira, India. Tel: 31 22 4325 2183

E-mail; minda.rightsiaxiscap.in

Investor Grievance E-mail; complaintsiiaxiscap.in
Wehsite: www axiscagial .co.in

Contact Person: Akash Aggarwal

SEBI Registration No.: INKMO0001 20289

Tel: 31 (22) 4918 6200

Place : Delhi
Date © August 20, 2020

C-101, 17 Floor, 247 Park, Lal Bahadur Shastri Marg,
Vikhroli (West), Mumbai 400 083, India

E-mail: mil rights@linkntime.co.in

Investor grievance E-mail: mil.rights@linkintime.co.in
Website: www linkintime.co.in

Contact Person: Sumeet Deshpande

SEBI Registration No.: INROD0004058

Yillage-Nawada, Fatehpur

PO Sikanderpur Badda, IMT Manesar
Gurugram 122 004

Haryana, Inde

Telephone: 01149373931,
[124-2231604

E-mail: tksrivasiava@mindagroup.com
Website: www.unominda.com

number of Rights Equity Shares applied for, amount blocked (in case of ASBA

process| or amount debited (in case of R-WAP process), ASBAAccount number

and the Designated Branch of the SCSBs where the Spplication Form, or the

plain paper application, as the case may be, was submitted by the ASBA

Investars along with a photocopy of the acknowledgement slip (in case of ASBA

process), and copy of the e-acknowledgement (in case of R-WAP process). For

dedails on the ASBA process and R-WAP process, please see "Terms of the
Isswe”on 216 of the LOF

For MINDA INDUSTRIES LIMITED

On behalf of the Board of Directors

Sdi-

Tarun Kumar Srivastava

Company Secretary and Compliance Officer

MINDA INDUSTRIES LIMITED is propasing, subject bo marked conditions and other considerations, a rights issue of its Equity Shares and has in this regard filed a Letier of Offer dated August 11, 2020 with the BSE, the designated stock exchange, NSE and SEBI, The LOF is available on the website of SEBI at
www.sabi.govin, the Stock Exchanges |.e. National Stock Exchange of India Limited at www.ngaindia.com, BSE Lirnitad at www.bseindia.com, the wabsite of the Lead Managers 1o the issue, i.e.. Equirus Capital Private Limited at www.aquirus.com and Axis Capital Limited at www axiscapital co.in, wabsite of
Company at www.unominda.com and websita of Registrar atwww.linkintime.co.in. Investors should nobe that investment in equity shares imolvas a dagree of risk and for ditails ralating to the same, please see the section enfitled *Risk Factors” on page 22 of the LOF.

The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the U3, Securities Act or any state securities laws in the United States, and may not be offered, sold, resold or otherwise transferred within the United States, except in a transaction exempd from the registration
raguirernents of the U5, Securities Act, Accordingly, te Rights Entitlernents and Rights Equity Shares are being offerad and sold in ‘offshore ransactions’ outside the Uniled States in compliance with Regulation 5 under the U5, SacuritiesAct 1o exisling shareholders located in jurisdictions whers such offer and

gaha of the Righis Equity Shares and or Rights Entitiements is permitted under laws of such jurisdictions. Thera will be no pulbdic offering in the United States,
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This ig anly an advertisamant for infarmation purposas and not for publication, distribution or release directly or indirectly outsida India. This is not an announcemant for the offer document. All capitalized terms usad and not dafined herein shall have tha meaning assignad to tham in the letter of offer datad
August11, 2020 (the “Letter of Offer” or "LOF™) filed with the Stock Exchanges, namely BSE Limited ["BSE™) and Mational Stock Exchange of India Limided ["NSE” and together with BSE, "Stock Exchanges™) and the Securities and Exchange Board of India ("SEBIT).
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/(@] MINDA

MINDA INDUSTRIES LIMITED

Minda |ndustries Limited {the "Company” or the "lssuer”) was incorporated as 'Minda Industries Limited' under the laws of the Republic of India with a certificate of incorporation dated September 16, 1982 granted by the Registrar of Companies, Mational Capital Territory of Delhi & Haryana at Mew Dalhi ("RoC").
For details of change in the Registered Office of our Company, please see "General Information” and "History and Corporate Structure” on pages 88 and 94, ofthe LOF, respectively.

Registered Office: B-64/1, Wazirpur Indusirial Area. Delhi 110052, Indiz. Corporate Office: Village - Mawada Fatehpur, P.O. = Sikanderpur Badda, IMT Manesar, District- Gurugram 122 004, Harvana, India. Tel: 011-29373037, 0124-229042 727004 28: Contact Person: Tarun Kumar Srivastava, Company
Secretany and Compliance Officer; E-mail; investor@mindagroup.com; Website: www.unominda.com; Corporate [dentity Number; L745980L1992PLC050333

PROMOTER OF OUR COMPANY: NIRMAL KUMAR MINDA

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY ONLY

FSSUE OF UP TO 97,11,739 EQUITY SHARES OF FACE VALUE OF T 2 EACH (THE "RIGHTS EQUITY SHARES") OF OUR COMPANY FOR CASH AT A PRICE OF T 250 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF T 248 PER RIGHTS EQUITY SHARE) AGGREGATING UP TO
72,42,79,34,750 ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF ONE RIGHTS EQUITY SHARE FOR EVERY 27 EQUITY SHARES HELD BY THE ELIGIELE EQUITY SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, THAT IS,

MOMDAY, AUGUST 17, 2020 (THE "ISSUE"). FOR DETAILS, PLEASE SEE "TERMS OF THE ISSUE" ON PAGE 216 OF THE LOF.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

ISSUE SCHEDULE*

ISSUE OPENS ON
TUESDAY, AUGUST 25, 2020

LAST DATE FOR ON
MARKET RENUNCIATION**
% ’ ’ THURSDAY, SEPTEMBER 3, 2020

ISSUE CLOSES ON***
TUESDAY, SEPTEMBER 8, 2020
J

*Pursuant to the Streamiining of Rights lssue Circwlar, SEBI has introducad the concepf of credit of Rights Entilferments info the demal accounts of the Ebgible Equity Shareholders, which can be renounced by them by way of On Market Rencunciation or OFf Market renunciation, Further, the credit of Rights
Entitlemants and Alotmant of Rights Equily Shares shall he mada only in demaferialized form. Futher, due fo the COVID-2018 pandemic, pursuant fo the Refaxations for Rights Issue Circulars, SEB! has infroduced certain relaxations for nghts issues which will open pnor to Decamber 31, 2020. Investors are
emcouraged o carefuly fallow ail the necessary requirements under the SEBI Right's Izsue Gircwars and ensure complefion of all necessary steps in providing/ upoating fhedr required details ina fimely manner. For defals, please see "Terms of the Issue”on page 216 ofthe LOF,

“Efigible Equily Sharehofders ane requested fo ansure that their Of Marke! Renuncialion is complelad in such a manner that the Rights Enfitlements are credited to the demal accounts of the Renownceas on or prior fo the lssue Closing Dale.

"*Qur Board or a duly authorized commitlee theraol will hawve the right o exlend the [s&ue penod as & may delermine from time to fime, provided thal the (ssue wil nol remaln open in excess of 30 days rom the [ssue Opening Dale (molusive of the lssue Opening Dale). Further, no withdrawal of Application shal be

permitted by any Appiicani after the Issue Closimg Date.

As B A * I Simple, Safe, Smart way of making an application - Make use of it!!!

*Applications supported by blocked amount (ASBA) is a better way of applying o issues by simply blocking the fund in the bank account. For further details, check section on ASBA below.

Facilities for Application in this lssue
(i) ASBA Facility:

In accordance with Regulation 76 of the SEBI ICDR Regulations, Streamlining of Rights Issue Circular and ASBA Circulars, all Investors desiring
fo make an Application in this lssue are mandatorily required to use the ASBA process. However, due to the impact of COVID-2019 pandemic and
lockdown measures undertaken by the Government of India and pursuant to Relaxations for the Rights Issue Circulars, an optional non-cash
method has also been instituted only for the resident Investors in this lssue, i.e., R-WAP. Investors should carefully read the provisions applicable
to such Applications before making their Application through ASBA or using the R-WAP. For datails, see “Terms of the Issue - Procedure for
Application through the ASBA Process” and - Procedure for Application through the R-WAF” on pages 230 and 231 of the LOF, respectively,

(a) ASBA facility: Investors can submit aither the Application Farm in physical moda 1o the Designated Branch of the SC5Bs or anline/ alectronic
Application through the website of the SCSBs (if made available by such SC58) authorizing the SCS8 fo block the Application Money in an ASBAAccount
miairtaEned with the C38. Application through ASBA facility in electronic mode will cndy be availaisée with such SCSEs who provide such facility.

Imvestors should note that the ASBA process involves procedurss thal are different from the procedure under the R-WAP process, Investors applying
through the ASBAfacility should carefully read the provisions appficable before making their Application through the ASBA process. For details, see " Terms
of the Issue - Procedure for Application through the ASBA Process” on page 230 of the LOF

Please note that subject to SC5Bs complying with the requirements of SEBI Circular CIRICFD/DILM 32012 dated September 25, 2012, within the
periods stipulated therein, Applications may be submitted at the Designated Branches of the SCSBs.

Further, in terms of the SEBI Circular CIR/CFD/DILA2013 dated January 2, 2013, i i5 clarified that for making Applications by SCSBS on their own account
using ASBA facility, each such SCSB showld have & separale account in ifs own name with any other SEBI registered SCSB(s). Such account shall be used
solely for the purpose of making an Application in this Issue and chear demarcated funds should be available in such account for such an Application.

{b) Registrar's Web-based Application Platform (R-WAP): In accordance with Relaxations for Rights lssue Circulars, a separate web based application
platform, i.e., the R-WAP facility (zccessible at www linkintime. couin), has been instituted for making anApphication in this lssue by resident Investors. Further,
R-WAP i anly an additional option and not a replacement of the existing ASBA process, Resident Investors can access and submit the online Application
Form in electronic mode using the B-WAP and make online payment using their intemet banking or UP| facility from thes own bank acooent thereat,
PLEASE NOTE THAT ONLY RESIDENT INVESTORS CAN SUBMIT AN APPLICATION USING THE R-WAP. R-WAP FACILITY WILL BE
OPERATIONAL FROM THE ISSUE OPENING DATE. FOR RISKS ASSOCIATED WITH THE R-WAP PROCESS, SEE "RISK FACTORS - THE R-WAP
PAYMENT MECHANISM FACILITY PROPOSED TO BE USED FOR THIS ISSUE MAY BE EXPOSED TO RISKS, INCLUDING RISKS ASSOCIATED
WITH PAYMENT GATEWAYS" ON PAGE 52 OF THE LOF.

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): Investoss desining to make an Application in this lssue through ASBA process, may
submit the Application Form to the Designated Branch of the SCSB or anline [ elecironic Application through the website of the SCSBs (if made available by
such ZCSB) for authonsing such SCSE to block Application Money payable on the Application i their respeciive ASBA Accounis. For list of banks which
have bean notified by SEEBI to act as SCSBs for the ASBA process, please refer to hitps fwww sabi. govinfsebiwablother OtherAction dofdoRecognised
Fpi=yes&mimid=34, For details on Designated Branches of SC5Bs collecting te Application Form, pleass refer the above-menlionsd link

ELIGIBLE EQUITY SHAREHOLDERS UNDER THE ASEA PROCESS MAY PLEASE NOTE THAT THE EQUITY SHARES UNDER THE ASBA
PROCESS CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH THE EQUITY
SHARES AREHELD BY SUCH ASBAAPPLICANT ON THE RECORD DATE.

APPLICATION ON PLAIN PAPER: An Eligible Equity Shareholder who has neither received the Appication Form through e-mail or physical delivery
(where applicable) nor is ina position to obtain it from any other source may make an Application to subscribe to this Issua on plain paper. An Elgible Equity
Shareholder shall submil the plain paper Application to the Designated Branch of the SCSB for authorising such SCSB lo block Application Money in the
said bank accountmaintained with the same 5C2B. Applications on plamn paper will not be accepted from any address outside India.

Please rale that the Eligibk: Equity Shargholders who are making the Application on plain paper shall not be-entilled o rencunce their Rights Entllements
and should not utilize the Application Form for any purpoge including renunciation evan if it is received subsequeantly.

PLEASE NOTE THAT APPLICATION ON PLAIN PAPER CANNOT BE SUBMITTED THROUGH R-WAP. PLEASE NOTE THAT WHERE AN
INVESTOR SUBMITS APPLICATION FORMS ALONG WITH PLAIN PAPER OR MULTIPLE PLAIN PAPER APPLICATIONS FOR SAME RIGHTS
ENTITLEMENTS, IT SHALL BE TREATED AS MULTIPLE APPLICATIONS AND SHALL BE LIABLE TO BE REJECTED.

The application an plain paper, duly sagnad by the Eligible Equity Sharehalder including joint holders, in the same order and as per spaciman racordad with
his bank, mustreach the office of the Designated Branch of the SCSB before the |ssus Closing Date and should confain the following particulars:

1. Marne of our Cormpany, being Minda Industries Limiled, 2, Name and address of the Eligible Equity Sharehalder including joint holders {inthe samea order
and as per specimen recorded with our Company or the Depositony; 3. Registered Folio Mumber'DP and Client 1D No.; 4. Number of Equity Shares held as
on Fecord Daie; 5. Allotment option = only dematerialised form; 6. Mumber of Righis Equity Shares entiled to; 7. Mumber of Rights Equity Shares applied
fiour within the Rights Entitlernents; 8. Number of additional Rights Equity Shares applied for, if any, 9. Total number of Rights Egquity Shares applied for; 10.
Total amount paid at the rate of T 250 per Rights Equity Share; 11. Detads of the ASBAAccount such as the account number, name, address and branch of
the relevant SCSE; 12. In case of MR Eligibla Equity Shareholders making an application with an Indian address, details of tha NREFCNRNRO Account
such as the account number, name, address and branch of the SCSB with which the account is maintained, 13, Excepl for Applications on behalf of the
Central or State Govemment, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible
Equity Shareholder in case of joint names, irespective of the todal value of the Rights Equity Shares appled for pursuant te this Issue; 14. Authorisation to
the Designated Branch of the SC5B 1o block an amount equivalent to the Application Maney in the ASBA Account; 15, Signature of the Elgible Equity
Sharehaolder (in case of jint holders, fo appear in the same sequendce and order as they appear in the records of the SCSB); and 16. In addibon, af such
Eligibbe Equity Shareholders are deemed to have accepted the following: "I 'We understand that neither the Righiz Enfilements nor the Rights Equity
Shares have been, orwill be, registerad under the U5, Securities Actof 1533, ag amended (tha “US Securities Act’), or any Unitad States state sacurities
laws, and may not be offered, sold, resold or otherwise transferred within the United States or fo the territories or possessions thereof (the “United States”),
excapt pursuant to an exemption from, orin a transaction not subject to, the registration requirements of the US Securifies Act. ! we understand the Rights
Equity Shares referred to in this application are being offered and sold in offshore fransactions outside the United States in compliance with Regulation 5
under the US Securiies Act ("Regulation §7) to existing shareholders located in jurisdictions where such offer and sale of the Rights Equity Shares &
permitied under laws of such jurisdictions. IV we understand that the |sswe is not, and under no circumstances is 1o be construed a3, an offering of amy
Rights Equity Shares or Rights Entitlerments for sale in the Unitad States, or as a solicitation therein of an affer 1o buy any of the said Rights Equity Shares or
Rights Entitliements in the Uniled States. Vwe confirm that | am/ we are (a) nol in the United States and eligible to subscribe for the Rights Equity Shares
under applicable securities laws (b) comphying with laws of jurisdicfions applicable to such person in conneclion with the |ssue, and (c) understand that
naither the Company, nor the Registrar, the Lead Managers or any other parson acting on behalf of the Company will accept subscriptions from any person,
or the agent ol any person, who appears to be, arwho the Company, the Registrar, the Lead Managers or any ather person acling on behalf of the Company
have reason to believe is in the United States oris culside of India and ineligitle to parficipate in this |ssue under the securities laws of their jurisdiction.
W will not offer, sell or atherwise ransfer any of the Rights Equity Shares which may be acquired by us in any junsdicton or undar any circurmstances in
which such offer or sale is not authonized or to any persan to whom it is unlawful to make such offer, sale or imvitabion, |/ W satisfy, and each account for
which IV we are acting satisfies, (a) all suitability standards for investors in invesiments of the fype subscribed for herein imposed by the junsdiction of
rylour residance, and (b) ks efigible to subscribe and is subscribing for the Rights Equity Shares and Rights Entitlements in compliance with applicabla
secunties and other Laws of our urisdiction of residence

Ifwe heraby make the raprasentations, warranties, acknowledgments and agreemeants sl forth in the saction of the Letter of Offer litled “Restrictions on
Purchases and Resales” on page 260 ofthe LOF,

I We understand and agree thal the Righls Entillernents and Rights Equily Shares may not be reoffered, resold, pledgad or otherwiss translerrsd exceptin
an offshore transaction in compliance with Regulation 3, or otherwise pursuant to an exemption from, or i a fransaction not subject to, the registration
requiremenis of the LS Securities Act.

I We acknowiedge that we, the Lead Managers, its affiliates and others will refy upon the truth and acouracy of the foregoing representations and
agreements.”

DVERSEAS SHAREHOLDERS: The disiribution of the Letter of Offer, the Abmdged Letier of Offer, the Application Form, the Rights Entilement Letter, amy
other Issue material and the izsue of the Righis Entitlement and the Rights Equity Shares on a rights basis to persons in cartain jurisdictions outside India ks
restricted by legal requisements prevailing in those jurisdictions, Persons info whose possession the Letter of Offer, the Abridged Letter of Offer, the
Application Form or the Rights Entllements Letter may come, are required to inform themselves about and observe such restrictions. Our Company i
making this |sswe on a fights basis to the Eligible Equity Shareholders and will dispaich the Abridged Letter of Offer, the Application Form and other lssue
raterial onky 1o the e-mai addresses of Eligible Equity Shareholdars who have provided an Indian addrass to aur Company. Thosa ovarseas sharaholders
who do not update our recards with their Indian address ar the address of their duly authonsed reprasantative in India, prior to the date an which we propose
to e-mall or send a physical copy of the Letter of Offier. the Abridged Letier of Offer, the Application Form and other applicable |ssee materals, shall nod be
sent any lzsue materials.

LEAD MANAGERS TO THE ISSUE

I‘Axis CAPITAL

Axis Capital Limited

1° Floor, Axis House, C-2 Wadia International Centre
Pandurang Budhkar Marg, Waorll, Mumbai 400 025
Maharashtra, India, Tel; +31 22 4325 2183

E-mail: minda.rightsi@axiscap.in

Investor Grievance E-mail: complaintsf@eascap.in
Website: www.ascapital.co.n

Contact Person: Akash Aggarwal

SEBI Registration No.: INMOD001202%

Equirus

Equirus Capital Private Limited

12" Floor, C Wing, Marathon Fuburex, N M Joshi Marg,

Lower Pared, Mumbai 400 013 Maharashira, India

Tel: =91 22 4332 0600

E-mail: minda. rightsi@agquinis.com

Investor Grievance E-mail: invesiorsgrievantef@equinis.com
Website: www,equens.com

Contact Person: Ankash Jain'Nandini Garg

SEBI Registration No.: INMOO00 11286

Tel: 481 (22) 4918 6200

Place : Delhi
Oate - August 20, 2020

| REGISTRAR TO THE ISSUE
LINKIntime

Link Intime Imdia Private Limited
C-101, 1° Floor, 247 Park, Lal Bahadur Shastri Marg,
Vikhrodi (West), Murmbai 400 083, India

E-mail: mil righiz=@linkintime.co.in

Investor grievance E-mail: mil rightsi@inkintime.co.in
Website: www linkintime.co.in

Caontact Person; Sumeal Deshpanda

SEBI| Registration No.: INRO0D004058

NOOQFFER IN THEUNITED STATES

The Rights Entilements and The Rights Equity Shares have not been and will nol be registered under the US Securities Act, o any U5, State Securibies
lawsz and may not be offered, =odd resold or otherwise transfarrad within the United Sfates, except inoa fransaction exempt from the registration
requiremenis of the 'S Secwrties Act. The Rights Equity Shares and! or Rights Entitlements referred toin the Letier of Offer are being offered and sold in
affshore transactions outside the United States in compliance with Regulation 3 to equily sharshalders located in jurisdhctions where such offer and sale of
tha Rights Equity Shares and Rights Entittemants is permitted undar [aws of such jurisdictions. The offaring to which the Lettar of Offiar ralatas is not, and
under no circumstances is ko be consirued as, an offering of any Rights Equity Shares and! or Rights Entllements for sale in the United States oraz a
soliciation therein of an affer to buy or transfer any of the said securities

Meither our Company, nor any person actling on behalf of our Company, will accept a subscripbon or renunciation from amy person, or the agent of any
persan, who appears o be, or who our Company, or any person acting on behall of our Company, has reason 1o bebeve i, in the Uindad States whan the
buy order iz made. Mo Application Form should be postmarked in the United States, electronically transmitted from the United States or otherwise
dispatched from the United States or from any other jurisdiction where it would be #legal to make an offer of secunifies under the Letier of Ofier. Our
Company is making this Issue on a rights basis to the Eligibks Equity Sharehalders and will dispatch, only through email, the Abridged Letier of Offer, the
Application Formand other applicable lssue materials only to Eligible Equity Sharaholders who have providad an Indian address to our Cormpany.

Any person who acquires Rights Enfitlerments or Rights Equity Shares will be deemed o have declared, waranled and agreed, by accapling the defvery of
the Lettar of Offer, that it is not and that at the time of subscribing for the Rights Equity Shares or the Rights Enfitlaments, it will not ba, in the United Statas,
and iz authorized o acquire the Righis Entilements and the Rights Equity Shares in compliance with all applicable laws and regulations.

Qur Cormpary, in consultation with the Lead Managers, rasenses the right to freat a8 invalid any Application Formwhich: (i) appears to our Company or its
agenis fo have been executed in, electronically transmitted from or dispatched from the United Sates or other junsdichions where the offer and sale of the
Fiights Equity Shares and! or Rights Entitlements is not permilted under Laws of such jurdsdictions, (i) does not include the relevant certifications sel ot in
the Application Form, including to tha effact that the parson submitting andfor renouncing the Application Form is notin the Unitad States and aligibla to
subscribe for the Rights Equity Shares and! or Rights Entilemenis under applicable securifies laws and such person is comphying with laws of jurisdichions
applicable to such person in connection with this 1ssue and have oblaned requisile approvals before applying in this lssue; or (il where aither a registered
Indian address is not providad or our Company belevas acceptanca of such Application Form may infringe applicable lagal or regulatory requirements; and
our Company shall not be bound to isswe or allot any Righis Equity Shares in respect of any such Application Form.

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Fosm or a plain paper Apphcation is Tuesday, Septembar
8, 2020, i.e., lzsue Closing Crate. Our Board or any committee thereof may extend the said date for such penod as it may determine from time to time,
subject to the lssue Period not excaeding 30 days from the Issue Opening Date (inclusive of the Issue Opaning Dale)

If the Application Formis not submitted with an SCSB, wploaded with the Stock Exchanges and the Application Momey is not blocked with the SC58 orifthe
Application Farm is nat accepled at the R-WAP, an or before the [ssue Closing Date or such dale a5 may be extendead by owr Board or any commities thereof,
the invitation to offer contained in the Letter of Offer shall be deamad 1o kava bean declined and our Board or any cormmittes thereof shall be at libarty to
disposa of the Rights Equity Shares hereby offered, as provided under the section. " Terms of the Issue - Basis of Allotment” on page 248 of the LOF.
Please note that an the kssue Closing Date, (i) Applications through ASBA procass will be uploaded until 5.00 p.m, {Indsan Standard Tima) or such extended
time as permitied by the Siock Exchanges, and (i) the R=WAP facility will be available until 5.00 p.m. (indian Standard Time] or such extended time as
pemmitted by the Siock Exchanges

ALLOTMENT ONLY IN DEMATERIALISED FORM: The Allotment of Equity Shares pursuant bo the lssue will cofy be made in dematerializad form. In
accordance with the SEBI Rights |ssue Circulars, (a) the Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Diate: or (b)
the EBgible Equity Shareholders, whe hold Equity Shares in physical form as on Record Date and whe have not furnished the details of their demal acoount
to the Registrar or our Company at least two Working Days prior to the [ssue Closing Date, desirous of subscribing to Rights Equity Sharas may also apply
in this Issue during the Issue Peniod subject to certain conditions. Such resident Eligible Equity Shareholders musi chedk the procedure for application by
and credit of Rights Equity Shares to such Ehgible Equity Shareholders. For further details, see "Terms of the Issue - Procedure for Application by
Eligible Equity Shareholders holding Equity Shares in physical form® and “Terms of the Isswe - Credit and Transfer of Rights Equity Shares in
case of Shareholders holding Equity Shares in Physical Form and disposal of Rights Equity Shares for non-receipt of demat account details ina
timaly manner" on pages 237 and 250 of the LOF, raspactively.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM.
LISTING: The existing Equity Shares of our Company are Ested on the BSE Limited ("BSE") and the Mafional Stock Exchange of India Limited ("NSE”, and
together with the B3E, the “Stock Exchanges”). Qur Company has received "in-principle” approvals from the BSE and the MSE forlisting the Rights Equity
Shares through their ketters, dated August 5, 2020 and August 8, 2020 respactively, Our Company will also make applications to the Stock Exchanges 1o
obtain trading approvals for the Rights Entitlernents as required under the SEBI circular bearing referance number SEBUHOICFDVDILZ/CIRP2020113
dated January 22, 2020 "Streamlining of Rights Isswe Circular’). Forthe purposes of the Issue, the Designated Stock Exchange is the BSE Limited.
DISCLAIMER CLAUSE OF SEBI: Submission of LOF to SEBI should not in any way be deamed or construed that SEBI has cleared or approved the LOF,
The Investors are advised to refer to the full text of the Disclaimer clause of SEBI as provided in “Other Regulatory and Statutory Disclosures -
Disclaimer Clause of SEBI onpage 206 ofthe LOF.

DISCLAIMER CLAUSE OF BSE (Designated Stock Exchange): It 5 to be distinclly underslood that the permission given by BSE Limited should nat, in
anyway, be deamed ar constreed that the Letter of Offer has been cleared or approved by BSE Limited; nor does i cartify the cormectness or complatenass
of any of the contents of the Letter of Offer. The Investors are advised to refer to the full fext of the Disclaimer clause of BSE as provided in"Other
Regulatory and Statutory Disclosures - Disclaimer Clause of BSE on page 210 of the LOF

DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that the permission given by NSE should not in any way be deemad or construed that the
Lefter of Offer has been cleared or approved by NSE mor does it cerlify the comectness or completeness of any of the contents of the Letier of Offer. The
Imvestors are advised fo refer to the full text of the Disclaimer clause of NSE as provided in “Other Regulatory and Statufory Disclosures - Disclaimer
Clause of NSE on page 211 ofthe LOF

ESCROW COLLECTION BANK/ALLOTMENT ACCOUNT BANK/REFUND BANKER: Auxis Bank Limited.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Requlations, Relaxations for Rights Issue Circulars and the
MCA Circular, our Company will send, primariy through e-mail, the Abridged Letier of Offer, the Rights Entillernents Letter, Application Form and oiher
issue materals to all the Eligible Equity Shareholders who heve provided their Indian addresses along with theirvalid e-mail IDs bo our Company. The Letier
af Offer will be provided, primarily through e-mall, by the Registrar on behalf of our Company or Lead Managers to the Eligibde Equity Shareholders who
have provided their Indian addresses and a valid e-mail 10 to our Company and in@ach case who make a requestin this regand.

In the event that the e-mail addresses of the Eligible Equity Shareholders are not available with the Company or the Elgible Equity Shareholdars have not
pravided the valid e-maill address o the Company, our Company will dispaich the Letter of Cffier, Abridged Letter of Offer, Application Form and Rights
Entitiemenis Letter by way of physical delivery as per the applicable laws to thosa Eligible Equity Shareholders who have provided their Indian address.

In accordance with the above, the digpatch of the Abridged Letter of Offer, the Rights Entilement Letier along with the Application Form has been
completed in electronic form through e-mail and physically through SpesdReqisterad Poston Thursday, August 20, 2020.

Imvestors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form [provided that the Eligible Equity Shanehotder is eligible to
subscribe to the Rights Equity Shares under applicable securilies kaws) on the websites of:

(i) our Company st www.unominda.com; (i) te Registrar at www inkinfime.co.n; (i) the Lead Managers, i.e. Equirus Capital Privale Limited at
www.equirus.com, and Axis Capital Limited atwww. axiscapital co.in; and (iv) the Stock Exchanges at www bssandia,com and www.nseindia.com

Eligible Equity Shareholders can obtain the detsils of their respective Rights Enfilements from the website of the Regizirar (i.e., www linkintime.oo.in) by
entering their DP 10 and Client 10 or Falio Mumber (in case of Eligible Equity Sharehalders holding Equity Shares in physical form) and PAN. The link for the
same shall also be availabie on the websile of our Coampany (iLe., was.unominda.com ).

In light of the current COVID-2019 situation and pursuant to the Relaxations for Rights Issue Circulars and MCA Circulars, our Company, the Lead
Managers and tha Ragistrar will nat ba liabla for non-dispatch of physical copies of lssue materals, including the Letter of Offer, the Abridged Letter of Offer,
the Rights Entilements Letter and the Application Form, through registered post or speed post of CoUrer sernvices.

The Invastors can visit following links for the below-mentionad purposes: a) Frequently asked questions on the Application process and resolution of
difficulbies faced by the Investors: wwwlinkintime co.n; b) Updation of indian address! e-mail address! phone or mobile number in the records maintained
by the Registrar or our Company: hitps:flinkintime.co.in/EmailRegEmail_Registerhiml; ¢} Updation of demat account details by Eligible Equity
Sharehaldars holding shares in physical form: www lnkintime.co.in or sand an e-mail to mil. Aghts@linkintime.co.in; d) Submission of salf-attestad PAN,
client masiersheet and demat account details by non- resident EBgible Equity Shareholders: mil. ights@linkintime.codn .

The LOF is also available an the vmhs:te of SEBI at www.sebi.gov. In

COMPANY SECRETARY AND Investors may contact the Registraror our Company Secretary and Compliance
COMPLIANCE OFFICER Officer for any pre-Issue’post-lssue related matter. All gievances relating to the
M T R Sriinsti ASBA process or R-WAP process may be addressed to the Registrar, with a
Culrr.pang,r Secretary and copy to the SC58s (in case of ASBA process), giving full details such as name,
Comeliance Officer address of the Applicant, contact number(s), e-mail 1D of the sole/ first holder,

folio number or demat accownt number, sarial number of the Application Forrm,
number of Rights Equity Shares applied for, amount blocked (in case of ASBA
process) or amount debited (in case of R-WAP process), ASBAAccount number
and the Designated Branch of tha SC5Bs whara the Application Form, of the
plain paper application, as the case may be, was submitted by the ASBA
Investors along with & photocopy of the acknowledgement slip (in case of ASBA
process), and copy of the e-acknowledgament (in case of R-WAP process). For
details on the ASBA process and B-WAP process, please see “Terms of the
Issue’ on 216 of the LOF.

Village-Nawada, Fatehpur

PO Sikanderpur Badda, IMT Manesar
Gurugram 122 004

Haryana, India

Telephone: 011-49373931,
0124-2291604

E-mail: tkarivastava@mindagroup.com
Website: www unominda.com

For MINDA INDUSTRIES LIMITED

i behalf of the Board of Direciors

-

Tarun Kumar Srivastava

ompany Secretany and Compliance Officer

MINDA INDUSTRIES LIMITED is proposing, subject io market conditions and other considerations, a rights issue of its Equaty Shares and has in this regard fled a Letter of Offer dated August 19, 2020 with the BSE, the designated stock exchange, NSE and SEBI. The LOF is avadable on the website of SEEBI at
winw. sebi gov.in, the Stock Exchanges e, National Stock Exchange of India Limited at waww.nseindia.com, BSE Limited al www. bseindia,com, the website of the Lead Managers 1o the lssue, |.e., Equirus Capital Private Limitad al www.equires com and Axis Capital Limited at www_axsscapital co.in, website of
Company atwww.unominda.com and wabsite of Registrar al www. linkintime co.in.Investars should note that investment in equity sharas invalves a degrea of risk and for details relating tothe same, please see the section entitled "Risk Factors” an paga 22 of the LOF.

The Rigiis Entilerments and the Righits Equity Shares have nof been and will not be registerad under the LS. Securities Act or any state securities aws inthe United States, and may not be offered, zold. resodd or otherwizse transferred within the United Stafes, excapt in a transaction exempd from the registration
requirements of the LS, Securities Act. Accordingly, the Rights Entilements and Rights Equity Shares are being offered and sold in ‘offshore transactions’ ouiside the United States in compliance with Regulation 5 under the U5, SecurtiesAct to existing shareholders located in jurisdictions where such offer and

sale of the Rights Equily Shares and/ or Rights Entitlernents is permitted under kaws of such jurisdictions. Thare will be no public offering in the United States.

CONCEPRPT
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