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November t0,2024

Mls. Bombay Stock Exchange Limited,
Phirozef heej eebhoY Towers,
Dalal Street,
Mumbai- 400 001

Dear Sir,

Sub: Outcome of the Board Meeting
Scrip Code: 511401

The Board of Directors of the company in its meeting held on LOthNovember 2020 has

considered ana approved unaudited financial results luotn standalone and consolidated) of

the company for the second quarter ended 30thSeptemb er 2020' The meeting commenced at

1.1.:30 AM and concluded at 1:00 PM'

pursuant to Regulation 33 of the sEBI (Listing obligation & Dis-crosure Requirements)

Regulations, zlrs, we are enclosing herewith the Unaudited financial results (both

standalone and consolidated) for the second quarter ended 30th september 2020 along with

copy of Limited Review Report issued by statutory auditors of the Company'

Further, the company has reappointed Mr. N. Selvam as the Secretarial Auditor of the

company From zozo--zozt to zozz-2023 for a period of 3 years and the same may be

considered as discrosure pursuant to Regulation 30 of SEBI [Listing 0bligations and

Disclosure Requirements) Regulations, 20t5'

Kindly take the same on records'

Thanking you,

Yours faithfully,

For Munoth Communication Limited



Munoth Communication Limited

CIN: L65991TN1984PLC010816

Regd Office: Munoth Centre, Suite No'48, IIIrd Floor'

Net Prolit/(Loss) for the Period

Earnings Per Share (EPS) ofRs.

NOTES
.1 .  TheAboveunaud i teds tanda lonef inanc ia l resu l tshavebeenrev iewedandrecommendedbytheaud i tcommi t teeandapProvedbytheBoardofD i rec torso f the

ifif:#$jj:i:',1;1i:lj#.[T'#r*.t"oiLn.o,ounr,. (rndian Accounrins standards) Rures,2015 (rND AS) as prescribed under section 133 orthe

rmpanies Act, 2013 and the recognlsed accounting practices and policies to the extent applicable

rhis srandalone financialstatement includes Profit and r-o" n"o'nt ro'it"^i'.":t"" "::-':--T,"::i:::i:i i?:i^1""*'Jt^T"10R1?;illiTiJ, ril5i*ilH fli;
:il:1X'ifi:liffi,jr:f:r'il'Uffffi ;;;;:ilffi; il".*.l"i"J ,,i* r"ne 2020 and vear ended 31st March 2020; Barance sheet for Six months ended

September 2020 ana .o,,..ponaing,i;;;;;s ;;;;; i'l '"f 
::l:::i:ii:::f:::l*?:::y;;;X'o'o' 

cash now statement ror six months ended 30th

;;;; # ##ffi;;;;;;; "nded 
3'th SeptemLer 201e and year ended 31st March 2020,

Segment wise reporting is not appticable as the Company operates in single segment' Viz' Sell ing and Distribution of Mobile phones and Accessories

5 'Dur ing theper iod lu ly .September2020theCompanyhasnot rece iVedanycomp|a in ts f romanysha lehoIders / inves tors '

5. Previous years figures have been regrouped wherever necessary

T.Theaboves ta tedunaud i teds tanda lonef inanc ia l resu l tsarea lsoava i lab leontheBSEwebs i te :wwwbse ind ia .comandonthecompany.swebs i te :



Munoth Communication Limited
CIN: L65991 TN1984pLC0r08t6

Regd Office: Munoth Centre, Suite No.4g,IIIrd Floor,
343, Triplicane High Road,Chennai_600 005

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 3OTH

, ( Rs.in Lakh

PARTICULARS

Half year ended
3Oth September

2020
(Unaudited)

Half year ended
3Oth September

2019 (Unaudited)

Year ended
3lst March

2020
(Audited)

ADDI! I D

-\-urrenf Assets
Property, Plant and Equipment 292.1s 297.64 294.51
vr r  r l r  r l r t4 l lH t  u l t r  . f \ ssg ls-
I - + ^ - ^ : L l ^  ^ - ^ ^ . -  r

0.00 0.00 0.00
0.00 0.00 0.00Biological assets other than biarer pjan]F 0 0 0 0.00 0.0clnvestments accounted for using the equity

nethod 0.00 0.00 0.00
Financial assets

t. rnvestments 414.61 345.45 356.32i i, Loans 6.00 6.00 6.00
rull-uurrcnl assets l 2 l  . 00 r2 l  .00 1 2 1 . 0 0

Total non-current assets 833.76 770.09 777.83

Current Assets
rnvenlones 54.85 54.8s 54.85Financial assets

l l raoe recelvables 49.93 49.93 49.93
Cash and cash equivalents J . J  I 62.46 2.49

r. tranK batances other than (iii) ag6ys* 0.00 0.00 0.0civ. Loans 0.06 0.0c 0.06Other Current assets 22.46 2.22 22.42

Total Current assets 130.67 169.46 129.75Total Assets 964.43 939.s5 907.56



EQUITY & LIABILITIES

EQUITY
Equity share capital
O+ha.  -^ . , i+ , ,

995. t3 99s .13 995.13
v  v . . v r  v Y s r  r  y

T n l o l  I ' ^ , , i r .
(226.84)l (251.84', (264.46

r  v . - r  ! q q r t Y

T  T A D I T  T M Y D d

768.29 743.29 730.67

Non Current Liabilities
Financial Liabilities

0.0c
Borrowinss 0.00 0.00

lu lat  l laol i l I les o o o 0.00 0.00
u , , y r v J e v  u s l t s l i l .  u u l l g a u o n s-
n+L^-  . ^^ -

t5.2C 15.20 ts.20
0.00 0.00 0.0c

Total non-current lia bilities 1s.20 t5.20 15.20

Current Liabilities
I -  l i lan! : la l  I laDl l l t les

t35.82
i. Bonowings 152.32 162.67

autr Payaoles
(A) total outstanding dues of mii.o enterpfres
and small enterprises 0.00 0.00 0.00
(l'/ roral ourslandlng dues ol creditors other than
micro enterprises & small enterprises. 2.041 2.041 2'04
iii. Other financial liabilities 0.00 0.05 0,0c

vurr-€tr IaX |laDtllt les 0.00 0.00 0.00Jther current I iabilities 26.581 16.301 2j"8s
Total current liabilities 180.941 1S1.06l r6L7r
Iotal liabilities re6.r4l 196.261 r76.sr
Total equity and liabilities e64.431 939.ssl eoTss

uA I  E: t0. t  t .2020
PLACE:Chennai

ffi



Munoth ComrnunicationG
CIN: L6599lTNl984pLC0t(

Regd Office: Munoth Centre, Suite No.,
343, Triplicane High Road,Chenn:

UNAUDITED FINANCIAL RESULTS F'OR TIrE' NT I A DTDD

rited
)816
18, IIIrd Floor,
Li-600 005

-ASH FLOW ST.+TE1\ YT,AK ENDED 3OTH SEPTEM rER 2020

PARTICULARS

( Rs.in Lr

Ilalfyear ended
30th September

2020 (Unaudited)

Half year ended
3Oth September

2019
(Unaudired)

Year ended
3lst March

2020
(Audited)

L^Jf l  rLUW FKUI} I  OPERATINN ArTIr / I . r IDC
rrollt betore tax-
d u . l u s f m e n l s l O r :  H (20 66' ( )7  )< G6 73\
uepr EUlalloruamonlsatton

Prqvigion Jor Non Cun
Loss/(Profit) on sale ofI 0 0 0

3.0(
0 0 c

6 ,  1 !
0 0 r

Jnterest expense-
urvlosnolncome -
-
Operatingprofi tbefo#

0 0 0 0 0 0 0 0 i
>  J J I J J 1 4  8 9
0 0 0 0.00 0.02

(8.97) n2.86) (25.67)

0.00 0.0( 0.00
2.731 14.% 1 1  / <

_uecrease/(l ncrease) in Trade recei"ahte"- u.ugl 0.00

ffiffii
0.0c

ucsr sascr( mcrease) tn lnventories (s.85
12gqJeaf e/( Increase) in cuniffi

Decrease(lncrease) in Other cnnenr ,ccprc

0.0c
I lol o0( (0.06)
0.0c 0.0c (0.05'

Increase( decrease ) in Offi (0.05)l  (r .07) (21.27',
geclease/(lncrease) in Other Non- cunent assets 

-

Cash generated f.ot

0.0( 0.0t 0.0(
0.001 0.00 0 0 r

Direct taxes paid ( (6.2e)l (4.88)l uo^-
0 0 ( 0.001 0 on(6m

Non cunent investments o.ool- o.oo
0 nnl  n nn[-v . vv t  u  uu l  0 .0C

--
lnterest Received 

.-'=-......--

0 Onl ^ MT-v . u v t  u . u u l  0 . 0 (
0 0 0 0 0 0 0.0(
o.0ol 0.001 

- 
0J2

Net cash flow from/ffir rnwacrin o.ool o.ool- o.o(



r r  t | !b
Proceedc frn-

0 0 0 0,0c
rrooeeos lrom shnrl tem hnr,",,'.." 0 0 0 0 0 ( 0 0 c
RePavment of short fem hnrnrr,,.-o 16 .50 72 0f 45.22

0.00 0 0 c 0 0 (
Net cash florv from/(used

(9 33 (7 33 04  89
7.17 64.75 30.33

0.88 s9 87 (0 .10

-
CoMPONENTSO@
a;h -T,".r-

2 4 9 2 5 9 2 5 9
3.37 62.4( 2.49

Cheques/drafts on hand t . o J t 7 6 t 7 7
Wifh hanks-on

- Cunent Account
-  on dennci+ o^^^" 0 7 2 60.70 0 7 2, , _ . _ _ - -  _ - v v * r , r  v r r u 6 r r r  r r r v r r u l  ,

I  O t A l  c f l s h  l n . l  . 4 c h  a n r r i r r o l a - + .

3.37 62.4( 2.49

DATE:10. 11.2020
PLACE: Chennai

MLTNC €oMMUNTCATION L rI4rTED
\  t - -

M l
JASWANT MLINOTH

MANAGING DIRECTOR
()ll
t \

\
Qr'%
UY.c*tV



Munoth Communication Limited
CIN: L6S99tTNl984pLC0108t6

Regd OIfice: Munoth Centre, Suite No,48, I lIrd Floor.

lTlirlil FrNANcrA

Previous 3 months
endedSO/06/ZOZO

(Unaudited)

Previous 6 months
eniled 30 /09 /ZOtg

(Unaudited)

exceptional items and tax (II l-

1' The above unaudited consolidated financial results have been reviewed and recommended by the auditcommittee and approved by the Board ofDirectors oftheCompany in their meeting held on November 10,2020,
2 This statement has been prepared in accordance with company's (lndian Accounting standards) Rules, 20 1.5 [l ND ASJ as prescribed under section 133 of thecompanies Act, 2013 and the recognised accounting practices and poricies to the exteni appricabre,
S l his consolidated financial statement includes Profit and Loss Account for the quarter and six months ended 30th september z020, corresponding previous year,s
l;il:;j#lll"TX'*:i:::::i::t-':i:"j^t-tttt li:Y':us 

quarter ended 30tir June 2020 and vear ended 31st March 2020; Barance Sheer ror six months endedseptember 2020 and correspondingsix months ended 30rir september 201e and yearend"d-3;,;;;;;;d;r:;;";;;1;;:;;'#:,n:XrT.offi1X11
rmber 2020 and corresponding s ix months ended 30th septemLer 2019 and year ended 31st  March 2020

4 segment wise reporting is not applicable as the company operates in single segment, viz, selling and Distribu tion of Mobile phones and Accessories.

5' During the period July' September 2020 the company has not received any complaints from any shareholders/ investors
6, Previous years figures have been regrouped wherever necessary.
T The above stated unaudited consolidated financial results are also available on the BSE website: www bseindia.com and on the company,s website:www.munothcommunication.com.

COMMUNICATION LIMITED
- F

IASWANT MUNOTH
MANAGING DIRECTOR



Munoth Communication Limited
CIN: L6599r TNt 984pLC010816

Regd Office: Munoth Centre, Suite No.4g,IIIrd trloor,
343, Triplicane High Road,Chennai_600 005

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 3OTH

( Rs.in Lakh)

PARTICULARS

Ilalf year ended
30th September

2020
(Unaudited)

Half year ended
30th September

2019 (Unaudited)

Year ended
31st March

2020
(Audited)

ASSETS

\()n-Lurrent Assets
rroperry, rrant and bqulpment 292. t5 297.64 294.s1
Other Intangible Assets 0.00 0.00 0.00
Intangible assets under development* 0.00 0.00 0.00
Biological assets other than bearer plants* 0.00 0.00 0.00

nvestments accounted for using the equity method 8.99 9 . 1 9 8.99
Financial assets

i. Investments 414.31 345.rs 3s6,02
ii. Loans 6.00 6.00 6.00

Other non-current assets l 2 l  . 0 0 r2l .00 121.0c

fotal non-current assets 842.4s 778.98 786.52

Current Assets
Inventories 54.85 54.85 54.85
Financial assets

Trade receivables 49.93 49.93 49.92
&rh and cash equivalents a  a -

) . J  I 62.46 2.49
i. Bank balances other than (iii) abovex 0.00 0.00 0.00

v. Loans 0.06 0.00 0.0(
Other Current assets 22.46 2.22 22.42

Iotal Current assets 130.67 169.46 129.74
Total Assets 973.12 948.44 916.26



9 9 5  1 ? 99s.13
( 2 t 8  t 5 -242.9s

752.19

0.00 0.00 n n n
0.00 0.00

1 5  ) O 15.20
0.00 0 0 0 0.0(

l q  t n r5.20 rs.2(
Lurrent Liabil if ies

152.3 162.61f-

0.00 0.00 0.00

2.04 2.04 2.04

CTrent tax nabiiliF-

ryhtlities
I otal current liabilities

0.00 0.05 0.0c
0.00 0.00 0,0026,s8l| ro.:c 23.84

fotal liabilities 
-

-r orar equity and liabilities

180.941 rar.os 161.70re6.r4l tga.zs 176.90
973.t21 oAczZI 916.26

lnmcE' Cr,."*i

t^tTTPtrEo

w



rftufi(,tll 
---------r'.

",*, ru$"#i,i ffiXH.:T,,#-Regd offi ce: tu n rlg..n,I.,, 
",*ir.nal irr.o R oo",343, Triplicane High Road,Cn."".iloO oo,

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR END
N A Q H  E

ED 3OTH SEPTEMBER 2O2O

ffi

PARTICULARS ld

) r
,d)

Half year ended
30th September

2019
(Unaudited)

Year ended
3lst March

2020
(Audited)

(20.66 (23.2s) (46.93

2.36 3.06  |  6 le
0.00 0.00 0.00
0.00 0.00 0.00

Dividend Income
operatingproRrffi

9.33 7.33 14.8t
0.00 0.00 (0.021

-:---
I r rvvE ' t ts l | l s  In  wor t r

$.97\ 12.861 (2s.87)

: - - - o - ' - r . - - . .

Increase/(decrease) in

Sreqse/(decrease) in Other cunenr I iabi I iti;-
).g.ur.l(tn.t ur.)inffi
)ecrease/(Increase) in

0.00 0,00 0.00
) 1 7 1,4.90 22.45
0.00 0.00 0.00
0.00 [s.8s (5.85

Eqre 0.0c 0.00 0.00
learaa 0.00 0.00 (0.06

0.00 0.00 (0.05
(0.05 (1,.07) (21.27'

0.0( 0.00 0.00
0.0c 0.00 0.0(

(6.29 14.88'l (30.65
0.00 0.00 0.00

(6.2e) t4.BB) (30.6st

0.00 0.00 0.00
Pfoceeds from qele nf ff.o.l 0.00 0.00 0.2c
Redemntion from Sa lell\zlar, 0.00 0.00 0.00

.  _ _ , _ _ . ^ . - _ _ _ . . , J v r v e r r l r r t r t t v g J u l l l ; i l L s

DividendReceived -
-
Interest Received

0.00 0.00 0.00
0.0( 0.00 0.02
0.00 0,00 0.0(
0.00 0.00 0.22x Y

\
ra=. <r

StEt{rt-ltj7/



CASH FLOW FROM FINANCING ACTIVITIES
lpqqqds from long term borrowings 0.00 0,00 0.0c
Repayment of long term borrowings 0.00 0.00 0.00
Proceeds from short term borrowings 16 .50 72.08 45.22
Repaymelt of short term borrowings 0.00 0.00 0.00
Interest paid (9.33 (7.33) /L4.89
Net cash flow from/(used in) Financine Activities (C) 7.17 64.75 30.33

Net Increase/(Decrease) in cash and cash equivalents (A+B+C) 0.88 59.87 (0. l0
Cash and cash equivalents at the beginning ofthe year 2.49 2.59 2.59
Cash and cash equivalents at the end ofthe year 3.3' 62.46 2.49

COMPONENTS OF CASH AND CASH EOUIVALENTS
Cash on hand 2.6s 1..7 6 1.7',
Cheques/drafts on hand
With banks-on current account

- Current Account 0.72 60.70 0.72
- on deposit account (margin money)

Total cash and cash equivalents 3.37 62.46 2.49

DATE:10.11.2020
PLACE: Chennai

COMMUNICATION LIMITED
\r

JASWANT MLTNOTH

MANAGING DIRECTOR

WVsn\KCHEfrEZ



Independent Auditur,rF i n a n c i a I R es u I ts ", ; :::t'il-Tff H,H,IT ITJI "ll I "';l # ", 
j,'; J;; :l ffJ #ilffi ;Obligations and 0isclosure Re<luirementrj nugufutions, 2015, as amended

Review Report to

The Board of Directors,

Munoth Conrrrunica tion Limite,d

Regulat ions, 2015, as :rmenducl (rhe , ,List ing Regula

2. This Statenrent, wlrich is flre responsibility of
Company's Board of Directors in their meeting h
accordance with the recognition and measuremen,
34, {lND AS 34) "lntl,rirl.t Finarrcial Reporting" presc
as amended , read tvittt reletvant rules issued thr
accepted in tndia and in cornpl iance with Regulat ic
the statement based (,fl our r(:viL.w.

3. We conducted our review of the Statement in acc
(SnE) 2410, "Review of Inter im Financial  Informatr
Ent i ty" issuc"d by t l r t . r  rnst i tut tr  of  Chartered Accoun
and perfornr the rer i t :w tu 0l l ta in moderate assurat
misstaternerlt. A rnviev,, of intcrirn financial infori
persons responsiblti lor finflrrci(rl and accounting n
procedures. A review is subsranlially less in scope the
on Audit ing and consequent ly does not enable us to
all significant matters that tnight be identified in i
opiniorr .

TI'ABDIA & ASSOCT ES
CHAFTEEEO ACCOUNTANTS

. I, Valliarnmal Road,
Vepery, Chennai _ 600 007.
B :2641 46Bg t 4260 113J

E-mail : rnardiaassociate@gmail.com

Scanned with Camscanner



4' Based on our revii '!vr conducted as above, nothing has come to our attention that causes us to believethat the accolnpanyi,ig statr:rnerrt, prepared in accordance with the recognition and rneasurementprinciples laid cJt'twn iti the aloresaid Indian Accounting standards (,,lnd AS,,) specified under section 133of the cottrparties i\r:t, 201-J as amended, read with relevant rules issued thereunder and other
accounting prirtciplts g,erter;tlly acceptec in India, has not discloge^d the inforrnation required to be
disclosed irl terms ol tite Listrng llegulations, including the manner in which it is to be disclosed, or that it
contains any nrater ial  rnisstaternent.

For MARDIA & ASSOCIATES,
Chartered Accountants

Proprietor
Membership lvo. 2051107
UDIN: 20205307AAAAFH6068

Place; Chennai
Date:10. lJ.2020

MARDIA & AS$OCIA?ES
CHAFTEFEO ACCOUT,ITAI,ITS

t, VafliamrnalRoad,
Vepery Chennai - 600 002.
* z 2641 46ig | 4260 11Jg

E-mail : mardiaassociate@gmail.com

Scanned with Camscanner



MARDIA & ASSOCI E,S
CHARTEF ED 4CCOU I.ITANTS

1, Vall iammal Road,
Vepery Chennai _ 600 007.
8 :2641 463A r 4260 11t3

E_mail : mardiaassociate@gmail.com

lgCgF-qr{gatA-{dtor!$g-vl-ei/.,'-.lBcprt-o[s9!tglidaled !nauditgd quarterty and yqgr t?4aLe
fftggft-lle s u lF -oJ-M! X.Att c o M M U N t cAT| o N Lt M trEp pq rgue!!_tlgjle_-Bscu lFil o n,13 of
the SEBI (Listins Obllgetisltjt 

?0,15, as afnqnde{

Reviev; Reoort to
The Board of Directors,
Munoth Communicat ion L i r r r i ted

1. We have reviewed the ltccompanying statement of Unaudited Consolidated Financial Results of
Munolh Communication l. imited (the " parent company" or "MCL") and its Associate Conrpany-
CFOI\E Teleconr Limited (ASSOCIATE) for the quarter and six months period ended September 30,
2020 (the "5talcment") atrlched herewith, being subnritted by the Pdrent Company pursuant to
the requirentcnts of Retluiirt ion 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, ?015, as arirerrded (the "Listing Regulations").

2. This Statement. which i: t lre responsibil i ty of the Parent Company's Management and approved
by ttre Comp;any's Board of Directors in their meeting held on November I0, 2020, has been
preparcd in accordance v/ith the recognition and measurement principles laid down in Indian
Accounting Standard 34, (lND A5 34) "lnterim Financial Reporting" prescribed under Section 133
of tirc Companies act, ?-07'3 as amended , read with relevant rules issued thereunder and other
accouil i ine, lrrinciples 1;etrcrally accepted in India and in compliance with Regulations. Our
responsibil i ly is- to exprc:,;s I conclusion on the statement based on our review'

3. We cclnductcd our rt lvievr of the Statement in accordance with the Standard on Revievr

Engagementr {StlE} 2tt!(), "Review of Interim Financial Information performed by the

Intlepcrrdeilt Arrditor 0l rhc Entity" issued by the Institute of Chartered Accountants of India. This

standarcl requircs tlrat wc plan and perform the review to obtain moderate assurance as to

whcther the sti ltcment i:; {ree of material misstatement. A review of interim financial information

consists  of  rnaking inctu i r ics,  pr imar i ly  of  persons responsib le for  f inancia l  and accounthg

matters, anct applying analytical and other review procedures. A review is substantially less in

scopc than an audit coneJucted in accordance with standards on Auditing and consequently does

not cnable u9 to obtair{ assurance that we would become aware of all significant matters that

might bc icle rrt if ied in arr auclit. Accordingly we don exflress an audit opinion'

We also performed procedures in accordance with the circu{ar issued by the SEBI under

n.guiotion 33 (g) of thc SEul (Listing Obligations and Disclosure Requirements) Regulations,2015,

as arncnded, to the extcrl l '  npplicable'

4. The Statement includes l he results of thc following entit ies:

l!1u NOTI{ colvl M u N l(Al'lol'l LIMITE D

CFORE TELLCOM LIMITED

Scanned with CamScanner



$anlsh ardia B Conr," MBA, FcA,

For MAltPlA & ASSOClATt S,

Chartercd Accountutlts

Firnr Rcgrr. NP. 0078885

5. 0lt;eil on out tuview cuitt lucted and procedurt

irlst ' i l  orr t lr,. cortsidt'r.tt i .rn of the revierv re1
retrrrrud to rl l l ;trn8rall i , 7 bclow, nothing has
lhnt ttrc i lcc0nlp0rl] ' ir l* Statement, prepar

tilLr.\5urtr11ent principles htid down in the a
aceuurrting principles grncrally accepted in lnc

bs t ' l isclose tl in terntt of Regulation 33 ot
lL'qtrirr.tttrJt 'tts) l legulnt'.) lrs, 2015, as antendt
discl$sL'd, or thrt it cottt,rirtt i  any matcri i l l  misstatement'

6. I 'hr (rlrrsolit iatcd tri l ;ttr l i i tud financial results ;

aftur tcx of Rs' 0/' ;t,rd total conlprehensive

30.t)9.2020 irtrd for ttrtr pi:riod fronr 0l '07'202(

corrsolidated unauditi 'd f irrancial results, in

staternents /f inatrcial irrforrnation/financial res

financial sti l tcrl lcl lts / f irrancial information 1

auriitor rvhosr rcportr itave been furnished to us by the Management and our conclusion on the

5t.lt l) l l lL,nt' in so far.!\ i i  relates to other o'o,nt, and disc|csures inc|uded in respect of the

15511611rtu., is b;lsed sclir: iy on the reports of the other auditor and the procedures performed by

u5 Js stated ir, p;ragr.rlrh ' l  'rbove'

MARDIA & ASSCISI ES
CHABTERED ACCOUiTTANTS

1, Val l iammalRoatl '
VePery, Chennai - 600 007
I :  ?641 4638 i  4260 1133

E-mail' mardiaassociate@gmail.com

Opirrlon
7. t];r iud on Orir review, rorrducted and procedures perfornred as stated in paragraph 3 above'

0uthiit14 has conlc'lo 0.jr.rttention thot c3uses us to trelieve that the acconrpanying statement,

prrparcd irl ircsord8ilff with the recognition and measurenlent principles laid dolvn in the

lloresaid Irrt l i i ln Accor,ntirrg Stanrlard and Dther accountinB principles generally accepted in

lrrrj i ;r, 1as nor clisclos.cj t lru irfornratlon required to be disclosed in ternrs of Regulation 33 of the

sEBt (tisting obligationr. itrrd Disclosure Rc'quirements) Regulations, 2015, as arnended, including

th0 nranner in  rvh ich i r  ; i  to  be d isc losed.  or  that  i t  conta ins any n la ler ia l  nr isstatement '
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