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29th June, 2020 

The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051, India 

CM Quote: MANINFRA 

Corporate Relationship Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 
Script Code: 533169 

Sub: Proceedings of the Board Meeting: Audited Financial Results for the quarter and year ended 

March 31, 2020 ("Results") 

Dear Sir/Madam, 

Further to our letter dated 22nd June, 2020, intimating you of the Board Meeting to be held today 
and in accordance with the Regulation 30 read with Schedule Ill of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), we hereby inform 
you that the Board of Directors, inter-alia, approved the Standalone and Consolidated Audited 
Financial Results for the Quarter and Financial Year ended 3pt March, 2020 pursuant to 
Regulation 33 of SEBI Listing Regulations. Please find enclosed the copy of Standalone and 
Consolidated Audited Financial Results for the Quarter and Financial Year ended 31st March, 2020, 
the Audit Reports issued by M/s Nayan Parikh & Co., Chartered Accountants, Mumbai, the 
Statutory Auditors of the Company and declaration on Unmodified Opinion in respect of aforesaid 
Audit Reports in accordance with the provisions of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

The Meeting commenced at '3 ·Li) P.M and concluded at 11 ' 3 1' P.M. $,. 
This is for your information and records. 

Yours faithfully, 
For Man lnfraconstruction Limited 

Encl: As above 

CIN : L70200MH2002PLC136849 
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Independent Auditor's Report on Annual Standalone Financial Results of Man 
Infraconstruction Limited pursuant to the · Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To 
The Board of Directors 
Man Infraconstruction Limited 
Mumbai 

Opinion 

We have audited the accompanying statement of standalone financial results of Man 

lnfraconstruction Limited ("the Company") for the year ended March 31, 2020 ("the 

Statement"), being submitted by the Company pursuant to the requirement of Regulation 

33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("the Listing Regulations") . 

In our opinion and to the best of our information and according to the explanations given 

to us, the Statement: 

(i) is presented in accordance with requirements of Regulation 33 of the Listing 

Regulation; and 

(ii) gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable Indian Accounting Standards ("Ind AS") and 

other accounting principles generally accepted in India of the net profit and other 

comprehensive income and other financial information of the Company the year 

ended March 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs")specified 

under section 143(10) of the Companies Act, 2013 ("the Act") . Our responsibilities 

under SAs are further described in the Auditor's Responsibilities for the Audit of the 

Statement section of our report. We are independent of the Company in accordance with 

the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") 

together with the ethical requirements that are relevant to our audit of the financial 

results under the provisions of the Act and the Rules made thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the 

of Ethics issued by ICAI. We believe that the audit evidence we have obtained is 
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Management's Responsibilities for the Statement 

This Statement, which is the responsibility of the Company's Management and approved 

by the Board of Directors, has been prepared on the basis of standalone financial 

statements. The Company's Board of Directors are responsible for the preparation and 
presentation of these standalone financial results that give a true and fair view of the net 

profit and other comprehensive income and other financial information of the Company 

in accordance with the recognition and measurement principles laid down in Ind AS 

prescribed under section 133 of the Act read with the relevant rules issued thereunder 

and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 

of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation 

and maintenance of adequate internal financial controls that were operating effectively 

for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that give a true and fair view and are free 

from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 

Company' s ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has 

no realistic alternative but to do so. 

The Board of Directors are also responsible for overseemg the financial reporting 

process of the Company. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor' s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 

these standalone financial results. 

rt of an audit in accordance with SAs, we exercise professional judgment and 

· professional skepticism throughout the audit. We also: 
0 
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• Identify and assess the risks of material misstatement of the Statement, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of 

the Act, we are also responsible for expressing our opinion through a separate report 

on the complete set of standalone financial statements on whether the Company has 

adequate internal financial controls with reference to standalone financial statements 

in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the Company's ability to continue as a going concern . Ifwe conclude that a material 

uncertainty exists, we are required to draw attention in our auditor' s report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor' s report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including 

the disclosures, and whether the Statement represent the underlying transactions and 

events in a manner that achieves fair presentation. 

Materiality is the magnitude of the misstatement in the statement that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 

user of the statement may be influenced. We consider quantitative materiality and 

qualitative factors in; (i) planning the scope of our audit work and evaluating the results 

of our work; and (ii) to evaluate the effects of any identified misstatement in the 

Statement. 

We communicate with those charged with governance regarding, among other matters, 

~-h-ce planned scope and timing of the audit and significant audit findings, including any 
'i'ARt 

w;a,.,.---m..1nu~ant deficiencies in internal control that we identify during our audit. 
('l 
0 
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We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Other Matters 

The Statement includes the results for the quarter ended March 31 , 2020 being the 

balancing figures between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial 

year which were subject to limited review by us. 

Place: Mumbai 

Dated this 29111 day of June, 2020 

4 

For N ayan Parikh & Co. 

ered Accountants 

ership No. 060639 

UDIN:20060639AAAADV2250 
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~otcs: 

MAN INFRACONSTRUCTION LIMITED 
~L.\~a.. Ren. Olfocr: 12th Floor Krushal Commt r<i1\ Comnln GM Road Chembur l\Vest\ Mumbai ~00 089 

Ttl: +91 22 42463999 Fu: +'JI 22 25251589 ""ail: invts1ors'li:m1ninfr1.com \\ri>sitP: ~·•.m1ninfn.com CIN: L70200MH2002PLCIJ63-19 

STANDALONE AllOITEO FINANCl.4 L RESllLTS FOR THE Ol"ARTEll ANO YEAR ENDED ~iARCH 31 2020 
(l in Lakhs) 

Particula rs Q.\lartet' [J'ldH a.ortuE-.1 Q.uartttlnded Yu tfndedOft Yu tEndedon 

Mlrdt 11. lOZO DKmtbtt 31, .ZOU MaJtl'l31, 2t11.9 ~nnu~ 2010 Manti Jl, 1019 

_.,, 
~·"' 

A.sittd 
Awfited Auditd 

19:itfc.r Rot• S) Utde. Note 51 

Re~enue from Ooerations 3,248 62 3 147 66 4.091 85 10,697 53 16,648 47 

Other Income 2.379 57 3.059 76 1,984 43 9,632.40 10, 749 65 

Tolal lncomt 5628.19 6,207.42 6,076.28 20,329.93 27,398. 12 

£1.Denus 
Cosi of ma1erials conswned I sold 1,382.29 1,37 1 17 1,380 04 4, 194 89 4 302 87 

Chan~•s in invtntonrs J l.03 (2 l.29) 142 51 76 21 

Emolovce bcnefi 1s cxocnsc 553 t5 611-125 643 29 2.466.85 2.343 30 
F1n11nce co~t~ 69.61 8 97 8434 109 74 154.87 

Denrecia11on and amort1satton exnense 124.09 121 33 I05 65 480 34 398 94 

Sub Contract/Labour Charl.?.CS 1.057 28 72• 03 70765 2.666.60 3, 137 43 
Other Expens~s 357 76 438 40 906.52 1.553 55 2,707 90 

Total Exoenm J,S75.2 1 J.Jl6M J ,970.00 11 ,47 1.97 IJ,lll.51 
Profit befor-e Exceotional flems and Tu. ( 1-2) 2,0!i2.98 2.880.56 2.106.28 8.857.96 14,276.60 
Ex.crnuonal t1ems -
Profit bf.for• lax 13+4l 2.052.98 ?,880.56 l,106..28 8,857.96 14 276.60 

Tax cxocnst 
Current Ta:c •16)9 •%94 (,QJ 22 I S21 IC .l .431 14 
Deferred Ta\ :!2 '.18 (905} (90 04 ) 16869 t45 6~ 

C"un'trtl Tu !Tax ad1ustmtnl of tar11tt \tllS) (4 411 JJ 51 
Pro fit for thC' Mrfod l5-6l 1,61.t.2 1 ?.J92.67 1.~. 1 0 6 872.60 10.851.Q! 
Other ComorchensivC' Income tnet of ta,; \ 

hems thnt will not be reclassified ~ubsf"nUt!Dl lv lo nrori1 Ot loss (63 29) 29' 9049 151 91 ) 95 27 
Total Comorchtn.sive: Income: tafle:r tu.) (7+8) 1,550.92 2,.395.64 1,593.59 6.820.69 10 946.8~ 
Paid-un Eouitv Share Ca nital 4.950 01 4,95001 4,950 01 4 ,950 01 4.950 01 
(Face Value of Share' 21· each I 
Other Eouitv 8 1.123 52 75 664 08 
Eornings Per Share (EPS) 

lffacr Value of f 2 /- rachl tnOI annuali,ed for oua rtrrsl : 
a) 8aS1C (inf) o 65 097 061 2 78 438 

b\ Di lut•d l1n lt 0 65 0 .97 061 2 78 4.38 

The above results have btcn rcV1cwcd by th(: Audit C'ommmct: And approved by the Bo.rd of D1r«tors a1 then r'spechvr Mttlmgs held on Juneo 29. _020 Th' Slandalonc Fmanctal Rcsul1s at(: 

prepared 1n accordance with 1he Ind ian Accounlmg tandard.s (Ind AS) as pruc:nbcd under Sttt1on l 33 of the Co111pan1-e-s Act, 2013 

The Board or Directors. 111 lh•ir mecung held on Morch 02. 2020, had dtclared and paid an mtenm d1V1dtnd ofl o ' ' p<:r •quny share for the financ1al ,c>r 2019·20 

As per 1heo d1rcc11ve..s of both tht' CC"ntral and Sule: GO\.~mmC"nts m the "a.kc of COVID-1'9 pandemic. 1he Company had suspended opctauons across \"aOOU IOC111ons Tht' Company has considered 

1hc: possible dT«ts that ma)' res.ult doc to the loddown announced consequent to outbr<ak of CO 10·19 on the cany1ng amounr.s of propt:rty. planl and cqu1pmcm. mvc-stmcnts. ln\'tllloncs, 

tttCl\."3.blcs and 01hcr current assets Based on mtcmal and cMcmal sauce's of mfonnatton and ttooonuc forecasts, the C'ompatl)' cxpcc-ls the call) mg 11.moum of t~s" assets v.111 be recovered and 
sufficient hqmdlt)' would be a\aJlablt' a3 ""d when required 10 fund the busmcss opcrauons A ddiniuvc a:sS<s mcm of the 1mpAc:t. Ill th1~ stage. 1s not possible in vie"' of tbc highly unccrtam 

cco no1111c environment and 1hc situatton 1s sull cvolvml; The Companv 1s conllnuously monnonng maicnal changes m mch mfonnalion and cconon11c forecasts 

Effective Apnl I. 20IQ. 1he Company has 11dop1cd Ind AS 116 on ' LeaSt"s using Modified Relrospceuve Trans1uon Method Th~ adoµuon of1h1s standard did no1 have an} impact on above ftnanc1al 
rcsul!c 

F1g.urcs of the quarter ended March JI , 2020 and March 3 1, 2019 arc the balancmg figures bct'-"een aud1IC'd figures 111 rcspc-ct o f 1he full financ ial year and publi hcd ~car 10 da1c: fig.urcs up to the 
third qua11u of the: rdevanl financial year 

6 As pemuned by paragraph 4 of Indian Accounung Standard (Ind AS 108)_ ·operatm~ Sel)rtlt!nl' 1f a smglc: finilnc1al rcpon contims bo1h consohd1ucd financial suncmenu and 1he .scpua1c linanc11tl 

;)\tll(JnCnts ofthl! holding comp•m)- segn1\:nt 111fonn~11on need to~ pu~~nted onl~ on th(" ba:s1s o l lhl.'. consohdal~d flnanc1al .suuemen1s Th~l\' fure. 1ele\An1 dm:losurt's arc made m thc consolida1cd 
fm1tnc11t l statcmcn{j 

Place: Mumbai 
Oa t<: June 29, 2020 

~-.,ind •• b.h1lr or l!Mrd or Oir ... on 

~lanan P hah 
M1na2in2 Dirtt1or 
DI N : 06!!00239 
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Slandalone Balance Sbttl as al ~1arch 31, 2020 
(f 1n Lakhs) 

Sr. No. Particulars 
As at March 31, As at i\larch 31. 

2020 2019 

ASSETS Audited Audited 
I Non Current Assets 

a Prooertv. Plant and Eauiomem 2,844 11 2,678.62 
b Capital work-in-oro~ress 0 86 173 55 
c Investment Prooenv 1,983 41 2,555 95 
d Financial Assets 

Ii) Investments 8,968 69 8,565 24 
(i1) Trade receivables 98 94 564 64 
l111l Loans 10,100 00 10,100 00 
(iv) Others 21 29 13 09 

e Deferred tIDI assets (net) 445 00 613 69 
r Other non-current assets 469 83 577 24 

Total Non.Current AswlS 24,932.13 25,842.02 

2 C urrent A•s•ts 
a Inventories 389 68 220 19 
b Financial Assets 

(1 ! ln>eslmems 73 07 414 69 
(11) Trade receivables 3,258 63 6,157 45 
(111) Cash and cash eou1\ralents 1.888 22 686 24 
(1v) Bank balances other than 1111) above 4,15753 4,10786 
Iv) Loans 47.032 88 43,655 30 
(v1J01hers 8,738 67 4.441 53 

c Curren! Tax Assets /Nel) I 17 22 85 
d Other current assets 1,823 96 1,592 60 

Total Current Assets 67.963.81 61,298.77 
Total Assets 92,895.94 87, 140.79 

EOlllTY AND LIABILITIES 
EQuity 

• l2au1tv Shote Coo1tal 4 950 01 4,950 01 
b Other EQullv 81,12352 75,664 .08 

Total Equity 86,073.53 80,614.09 

Liabilities 
1 Non Current Liobiliti,,.. 

a Fmanc1al L1ab1 l1 t1cs 
(1) Borro,.in~s 
l11l Olhcr financial hab1ht1c'S 57 74 55 80 

b Provisions 196 39 176 41 
c Other non-current hobil1llC3 

Total Non-Current Liabilities 254.13 232.21 

2 Current Liabilities 
a Financial Lrnbd111es 

( 1) Borrow111~s 1,042 70 
(11) Trade oavables 

Total Ou1s1andmn Dues of MKro Enteronses and Small En1emnscs 
Total Ouistandm2 0...,,. of Creditor> other than Micro Enteronso and Small Entcmnses l ,807J4 1,819 59 

11111 Other financial hab1h11es 508 17 733 50 
b Othe1 (.:Um:m tiab1ltt1cs 4,001 22 2,29J 39 
c Pro\11s1ons 133 82 108 51 
d Current Tax L1ab1hues (Net) 117 83 295 80 

Total Current Liabilities 6,568.28 6.294.49 
Tot•I Equity and Liabilities 92,895.94 87.140.79 

For and on behalf of Board or Directon 

Place : Mumbai 

Date: June 29, 2020 

Menan P Shah 
1anaging Direclor 

DI ' : 06500239 
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tandalone statemut of cash n o"• for the year ended March 31. 2020 

( ~ m Lakhs) 

Year ended Year ended 

PARTICULARS March 3 I, 2020 March 31 , 2019 

Audited Audited 

Cash nuws from operating activities 

Profit I (loss) before tax 8,857 .96 14.276 60 

Adjustments for: 

Deprec1auon and amonizauon expense 480.34 398 94 

Net \gam) /lo'" on finane1ol assets measured ot fair value through profit or loss 155 27 (254 64) 

(Profit)/ loss on sale of rights to Oats / Investment Propenies (407 29) (184 91) 

(Ga111) I loss on disposal of Propeny, Plant and Equipment (net)/lnvcstments 9 .51 791 00 

Balances wntten off/ (wntten back) and Bad debts (145 20) 227 48 

lmpamnem of trade receivables 2204 (26 91) 

lnlcrest mcome (8,109.35) (7,260 90) 

D1v1dend Income (l.364 25) (3.060 00) 

F mance costs 109 74 154 87 

Operating profit bdore working capital changts (391.23) 5,061.53 

Adjustments for ; 

( Increase) I Decrease in In ventories (169 49) (62 81) 

(Increase) I Decrease m Trade and Other Receivables 2,502 92 (168 39) 

Increase I (Decrease} 1n Trade and Other Payables 1,580.62 (2,679 84) 

Increase I (Decrease) in Prov1s1ons (6 62) (52 67) 

Cash generated from operations J,5t6.20 2,097.82 

Direct ta~es paid (net of refunds) ( 1,976 81) (3,068 18) 

Net cash now from/( used in ) operating activities (A) 1,539.39 (970.36) 

C ash now from investing activities 

(Acqu1s11ion} I Sale of Propeny. Plant and Equipments. hne>1ment properties. Rights to flats 511 82 ( 1.979 03) 

(lnclud11111. Caonal Work In Pro11.ress, mtan11.1blc assets and cao1tal advance!\) (net) 

( Acqu1s1llon) I Sale of lnvcs1ments (net) 0 43 4.940 28 

Loans and Advances (given to) I repaid by Subs1d1anes I Associates I Jo1111 Ventures and (1,474 93) (9.431 02) 
Others (net) 

Interest Recei ved 978 65 4 ,080 08 

D1v1dend Received 1.364 25 3,060.00 

Changes 111 fixed deposits othe r than Cash and Cash equivalents 791 00 1,537 42 

Net cash now from/( used in) investing activities (B) 2,171.22 2,207.73 

Cash flows from linancine acti\·ities 

F 111ance Costs (104 68) (119 30) 

Corporate D1v1dend Tax - (12 03) 

D1v1dends paid durmg the year (1 ,361 25) (3. 118 50) 

I Net cash now from/( used in) in financing llCtivititt (C) (1.465.93) (3,249.83) 

Net increAse/(decruse) in cash and cash equivalents (A+ B+C) 2,244.68 (2,012.46) 

Cash and cash equl\·alents at the begmning of the year (356 46) 1,656 00 

C Hsh and nuh rquil·alrnt.s at tht' tnd ofthC" }tar l,888.22 (356.46) 

Reconciliation or cash and cash equivalents as per the cash now statement: 

Cash on hand 4 68 3 25 
Deposits with ori11.mal matumy of less than 3 momhs - JOO 00 

Balance m Current accounts with Scheduled Banks 1,883 54 382 99 
Less Bank overdraft ( 1,042 70) 

Balance as ptr the cash Oow statement : 1,888.22 (356.46) 

The cash flow statement has been prepared under the indirect method as set o ut in Indian Accounting Standard ( Ind AS 7) s tatem ent of cash fl ows. 

Place: Mumbai 

Datt: June 29, 2020 

SIGN 
BY 

. .. .,, 

For and on be hair of Board of Directors 

Manan P Shah 
Managing Director 

01.N : 06500239 
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Independent Auditor's Report on Audit of Annual Consolidated Financial Results of 

Man lnfraconstruction Limited pursuant to the Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors 
Man Infraconstruction Limited 
Mumbai 

Opinion 

We have audited the accompanying statement of consolidated financial results of Man 

Infraconstruction Limited (hereinafter referred to as "the Holding Company"), its 

subsidiaries, (the Holding Company and its subsidiaries together referred to as the Group), 

its joint venture and associates for the year ended March 31 , 2020 ("Statement"), being 

submitted by the Holding Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

("the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 

us, and based on the consideration of the reports of other auditors on standalone financial 

statements and other financial information of subsidiaries, joint venture and associates, the 

aforesaid statement: 

(i) includes the standalone financial results of the following entities: 

Sr.No. Name of the Entities 
Subsidiaries 

1 Man Realtors and Holdings Private Limited 
2 Man Projects Limited 

3 Manaj Infraconstruction Limited 
4 Manaj Tollway Private Limited 

5 AM Realtors Private Limited 

6 Manmantra Infracon LLP 
7 Man Aaradhya Infraconstruction LLP 

8 Man Vastucon LLP 
9 MICL Developers LLP 

£~Rli(:'- 10 Starcrete LLP (W.e.fNovember 1, 2019) 

~v '!~ Joint Ventures 

1~~:11 Man Chandak Realty LLP 

9. J ~ 
Ol~ ~$ 
~red Acco.;)~ 

-
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Sr. No. Name of the Entities 

12 Starcrete LLP (Upto October 31 , 2019) 

Associates 

13 MICL Realty LLP 

14 Atmosphere Realty Private Limited 

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

(iii) gives a true and fair view in conformity with the recogmt10n and measurement 

principles laid down in the applicable Indian Accounting Standards ("Ind AS") and 

other accounting principles generally accepted in India of the consolidated net loss, 

consolidated other comprehensive loss and other financial information of the Group for 

the year ended March 31 , 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 

under section 143(10) of the Companies Act, 2013 ("Act"). Our responsibilities under SAs 

are further described in the Auditor's Responsibilities for the Audit of the Statement section 

of our report. We are independent of the Group, its joint venture and its associates in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

("ICAI") together with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Act and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics issued by ICAI. We believe that the audit evidence obtained by us and other auditors 

in terms of their report referred to in "Other Matters" paragraph below, is sufficient and 

appropriate to provide a basis for our opinion. 

Emphasis of Matter 

Without qualifying our opinion, we draw attention to note no. 6 to the consolidated financial 

results regarding termination letter by Manaj Tollway Private Limited (MTPL), a subsidiary 

of the Company to Public Works Department (PWD), Government of Maharashtra for 

terminating the Concession Agreement with respect to the construction of road on DBFOT 

basis. MTPL had initiated arbitration proceeding against PWD and the Hon 'ble Arbitrator 

has given the award in favour of MTPL. Currently, the matter is pending with the Hon'ble 

High Court at Bombay. 

Management's Responsibilities for the Statement 

· Statement, which is the responsibility of the Company' s Management and approved by 
<f 

th ~ ard of Directors, has been prepared on the basis of consolidated financial statements. 

:._ olding Company' G Board of Dircotorn urc rc:spon:siblc for the prcpurution und 
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presentation of these consolidated financial results that give a true and fair view of the 

consolidated net loss, consolidated other comprehensive loss and other financial information 

of the Group its joint venture and its associates in accordance with the recognition and 

measurement principles laid down in Ind AS prescribed under section 133 of the Act read 
with relevant rules issued thereunder and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group and of its joint 

venture and associates are responsible for maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Group and of 

its joint venture and associates and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, implementation 

and maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the respective financial results that give a true and fair view 

and are free from material misstatement, whether due to fraud or error, which have been 

used for the purpose of preparation of the Statement by the Directors of the Holding 

Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in 

the Group and of its joint venture and associates are responsible for assessing the ability of 

the Group and of its joint venture and associates to continue as a going concern, disclosing, 

as applicable, matters related to going concern and using the going concern basis of 

accounting unless the respective Board of Directors either intends to liquidate the entity or 

to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its joint 

venture and associates are responsible for overseeing the financial reporting process of the 

Group and of its joint venture and associates. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor' s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not 

a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence 



NAYAN PARIKH & CO. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 

risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery , intentional om1ss10ns, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion through a separate report the 

complete set of consolidated financial statements on whether the Group, its joint 

venture and its associates has adequate internal financial controls with reference to 

consolidated financial statements in place and the operating effectiveness of such 

controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Director' s use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

ability of the Group, its joint venture and its associates to continue as a going concern. 

If we conclude that a material uncertainty exists, we are required to draw Clttention in 

our auditor' s report to the related disclosures in the consolidated financial results or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Group, its joint venture and its associates to cease to 

continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represent the underlying transactions and events 

in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results and other 

financial information of the Group, its joint venture and its associates to express an 

opinion on the Statement. We are responsible for the direction, supervision and 

~Rlk,y rformance of the audit of financial information of such entities included in the 

0 
ement of which we are the independent auditors. For the other entities included in 

t q. tatement, which have been audited by other auditors, such other auditors remain 
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responsible for the direction, supervision and performance of the audits carried out by 

them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Statement that, individually or m 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 

user of the Statement may be influenced. We consider quantitative materiality and 

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of 

our work; and (ii) to evaluate the effect of any identified misstatements in the Statement. 

We communicate with those charged with governance of the Holding Company and such 

other entities included in the Statement of which we are the independent auditors regarding, 

among other matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

(i) The Statement include (a) the audited standalone financial results of ten subsidiaries, 

whose standalone financial statements reflect total assets of Rs.1,26, 178. 73 lakhs as at 

March 31, 2020, total revenue of Rs. 21 ,919.44 lakhs, total net loss of Rs. 5,650.27 

lakhs, total comprehensive loss of Rs. 5,670.47 lakhs and net cash outflows of 

Rs. 835 .87 lakhs for the year ended March 31, 2020, as considered in the Statement; 

and (b) the Group's share of the net profit of Rs. 680.81 lakhs and total comprehensive 

profit of Rs. 679.66 lakhs for the year ended March 31 , 2020 as considered in the 

preparation of the Statement, in respect two associates and one joint venture. These 

financial results and other financial information have been audited by their respective 

independent auditors whose reports have been furnished to us by the Management of 

the Company and our opinion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of these subsidiaries, joint venture and associates are 

based solely on the reports of such auditors and the procedures performed by us are as 

stated in paragraph above. 

opinion on the Statement is not modified in respect of above matters. 
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(ii) The Statement includes the results for the quarter ended March 31, 2020 being the 

balancing figure between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial 

year which were subject to limited review by us. 

Place: Mumbai 
Dated this 29th day of June, 2020 

arte ed Accountants 
No. 107023W 

emb rship No. 060639 
UDIN: 20 39AAAADW5203 
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Td: •" 2l 42-163999 FH: +91 22 l..~1519 tinail: invt:Stors.~ra..ae \\rbsitt.: 11rw•1.maninfra.com Cll': L~0100MH2002PLCl~9 

CONSOLIDATED AUDITED flNANr•AL •n-..-:1JLTS fOll THE.Ol~ARTl:R AND YEAR EN DEDON 'lARrH ll lDlO 
Ct in Lakhsl 

Sr. No. Par1ictt.bn Qamrl:.ded Qunttr [ndtd Quar1ft' Endtd \ear Endtd on Ytar Ended on 

Mardi l1. 2020 Duembtr 3l, 2019 Mardi JI, 2.019 ~b..-h ll . 2020 M•rch JI , 2019 

A9dk..t UnAudiltd Audittd Audited Audittd 

·-~ ... 5. 
tRtftr Nott ~1 

I ral RevtnMt Crom Onn•1ions c S.C:-!10 6 647 93 13 458 6) 26 69783 37 135 67 

(bl Othtr lncomt 7J8 JO 675 59 79781 2,720 90 3,142 55 

TolHI lncomt 11.,UG.~ 1 32:3.~2 t-t.l~6.0 29.Jll. l 40 278.22 
2 Exoenses 

Ill Cos1 of ma1trials consumed / sold 'JU 66 ] 40& 54 I 738 82 7749 72 6 564 72 

lb\ Chani.tes in inventories (~J3l r80J 391 I 872 09 11 •7741) IJ 934 95) 
[cl Emolovee beMfits vcotnse 19613 I 020 27 913 SI J 668 11 ) 972 90 
fdl Finance COS{S 114<451 I 521 59 I 385 02 569031 5 335 20 

ft\ Deorecia1ion and amort1sa1t0n _....__, :!16 70 175 99 163 58 707 28 744 69 

en Sub Contract/Labour Chara.es 166683 I 13166 I 227 41 'JlQ 12 8 13782 
(R) Cos.t orLand/Df;'llotfontnoftll R.iahn/'Vt1mmnnL LUl 12 I 788 18 3 610 11 6 j.4( 81 5 774 17 
(h) OthtrExP<!llses 1,491.29 I 738 52 2,21) ()} 6.166 6S 6,6AS 71 

Tot•I EalH:RJa 1AC-".6J 9.981.36 13,124.JO JJ..3'7J.t JJ.U0.26 
l Prol'it b.r.f'ore n«ptti:tn•I h~..s. ,._.,.. .,....,.._ #CIMs, of associatts I joinl ve nturt 1nd (166. 11) (2,657.M) 1. 132.IJ ("""'°'' 7,037.% 

Taitl-21 
4 Share of Ne1 Profi1 'fLoss) of lnti~;onnrunrd lb! U:tltla. eounv method ISIOO 161 69 I 092 45 IO') 65 I 507.40 
~ rront btfo.-c un )tionel i1c.1 .... ltllt.(l ii .f1\ ....... [2 496.1~ 2,224.58 IJ..431..66) ·~~.36 

6 Excenflonal ltcm:s . 
7 Pron1 before tu IS + 6) ........ 11 496.15 2.22,.58 I .l.,Ol.i6 l 8 545.36 
s Tuc:lli~nse 

Current Tu. •32 27 499 SJ 930 Sb 1 ISS99 4 27~ 23 

Def~tnl Tax (189311 '2 SIO 03' 182 sil 
'' 1111 ' '' 

m191 

Curtcnl TaA rTax adius1ment ofceliou:an• 36 50 28 13 
9 Profit for tht> rvriod f7. ll f\51.071 1145.65 tt76.M •l.Ill.Hl • • ~S.7' 
10 Non·Cont1ol linu lntere~t 11001-0l rJOI 061 174 18 (110 411 76 80 
II Profit 11ftu Ta• And Non-C••lf"llliimia ~It. It\ 150.571 155.41 1,102.66 11 1l • ..t 71 • 178.99 

12 Olhcr Conmrchr11sivc Income' fMt .,..._,, 

lltms lhat will nat be rcdusdied _.__'II to__.., OC' lo" !S400' 122 9fl 149 11 (73 2bl 173 84 
tal Annbutable 1l'I Owners oft~ Parm 161 10 fl) 681 122 99 (68811 141 31 

(bl Attributable to Non·Comrolhn11 lnt'Cl'd! 710 (9 29 ,6 18 ,, 451 )2 53 

13 Total Co .. Dt'chf'o.1i"t lncoint 
A11n!lu1abl< to Own"' of1he P•m• 111 • 1:111\ 1111 .67 141.73 1,325.65 1711.211 4.320.30 

Annbu1.,.c to ri..on-ConuoU1m: ln1crCS1 I )0 • l~bll ·~3.40 IJIO.J51 2~ '51U61 IO'J.33 
14 Paid-u J Enultv Shut' C1ni1at • 950 01 4 950 01 4 ?l-001 4 950 01 4 950 01 

(Face Value of Share t 21- txh' 
15 OthC'r Enuitv 62025 99 64 4A8 95 
16 Earnings Pu· Sharr ( EPS) 

(fiact V1hlf or f 2 /- uch)(RM~-q•anUJ); 

11 Ba~c rm 'l (002 006 0 49 rQ'9l 16? 
bl D1lu1cd rin 'l 10 02 006 049 10'9) 169 

NotH: 
I The abo"e resuhs lfavc bttn ,~ti, k .wifa Committee and approved by the Bo1rd o(Dttccton at chm JflP«llVe Meeungs held on June 2Q, 2010 The Consohd111cd Flnanc1al Rcsull! arc prcpuied m 11ccordance 

s •. 
No. 

I 
2 
J 

w11h the Inch an Accounung Stand.lr..s fbad A.St n pracnbcd under Sec11on I J3 of 1hc ComSMnlH Act. 11 

Tht Botrd of Oirrt1011. 1111har.,..,,. ldd °" M.lrdl O~ 2020, had dtclar<rl and paid an 1mmm di•idmd of! 0 55 per <quny shart for lht financial year 2019·20 

As per the d1rcct1vu of bo1h 1hc Ca.nl .-d S:.c- Governments in 1hc w1ke of COVID· 19 ~ndmwc.. rht group !uid suspended operations across vanous k>c111om Tht group has considered lhc po5Slb~ effects that may 
result dut to lhc lockdown announced~ to outbreak o(COVID~19 on the carrytng amoums ofpropeny, plant and equipment. investments, 1~"UICOOCS.. ruavaib)cs and O(her curTent u~s Based on internal 
and cxtcmal sources of 1nformat1on and ec..onQmllt' forecas1s, the group expects the carrying amou.r1: ofthnc assets wdl be recover~ ind sufficient hqmd11y v.'OUld ht '"ad.1bk as and wht.n requutd to fund rhe business 
Opetl!lt1ons A dcfinitwc aue~ f1f zk ~ .. .c thts Jtagc, 1s not po~siblc in view of the .highly~ «onomic environment and the Sttu111on u .suJJ e\'ON"1:g The group is conimuously monirorir.g ma1rnal 
Chan~eS IR SUCA mformalrOR Ind taJa!mU; ~ 

Effccuve April I, 2019, 1hc C~ &rm.~ la! "5 116 on "Lca~s· using Mod11ied R.etrmpo:nwT~ Method The adoption ofth1s st1nda1d dNI POI hnca:J}' ma1cnal 1mpae1 on above financial result! 

F1gu.., ofth< quanu endod Madi J l. 2!.Clll .a!l\\Hlaich JI . 2019.,. 1h• balancing figurts-•=dll<•!l;lll•"" "' resptcl of th• full linancw >..., a:id puitli>br.d yat 10 d&<• fil!IJm; up 10 the !lw<I qmner oflhe 

rclcvan1 financial year 

M.anaj Tollway Private Um1't'd (Mlft..). ~ ahbt Company. had m111a1cd arbnrll'iOfl ps~ llp!f".M f\ib\Tt Works Dcpanmenl (PWO) P\mc.. Goo.~ ~Mah&t•shtn. c.OMCqUent to ~ffPL-s dec1ston to 
termina1c 1hc Concc:»1on Agrc:a;:nu II:~ untttnatm: o( road on DBFOT basis due 10 unr~ llllJlll!Dt. '~ 10 lllnd Kqu1$1t1on and forcs1 du.ranct \ITPl bad da:med costs incurred and compmsauon in line w1th 
the terms of 1he Concession ~em (h ~ I 2018. the Hon'b\e Arb11ra1or hu GJ'm 1br .. ~ ut1 ~ of"'HPL Currently, 1he maucr 1s pending -.-nluht HOft°btc High Coun II Bomba 

Th( S11nd1lonc F1nanoa\ R~dt.lrc.C''l>daf.an~ u~ •"aJlable on the \vtbs11e of 1he Compaav \MUNI ~tam&nd on the wcbs11c of the National St<Xk E,,~c oflfll(ha L&rn11e.d www ns.c:.mcha com and or BSE 
Limned w....-w bscmdut com KC) ~ &.r...oal mforn,.t1on 111 :.s followot 

ParlicnlMn 

To1al Revcnut flndudinu Other lnav:nr' 
Profit/Loss before Tax 
Profil/Lou aflcr Tax 

SIGN 
BY 

Quntt£ad<CI 
MArdi JI. 1020 

A-..S 
1Rdfr :ri.tMr .5\ 

S62S 19 
105198 
1 614 21 

Quarltr Ended 
Otctmber 31. 2019 

UnMudittd 

6 207 42 
2 880 56 
2 )92 67 

''an Lakhsl 
Quann- £oded Yur Endtd on Yt:1r Endtd on 

~hrtl'I 31, 201, Man-h 31. 2020 ~brch JI, 1019 

Au.dittd Audittd Audited 
1 Refer i'\oH S' 

6 076 28 20 Jl9 9.l 27 398 12 

2 106 28 8 817 96 14 276 60 

I lOJ 10 6 872 60 10 811 SS 



s •. 
No. 

I 
{•l 
•bl 
{t) 

2 ,,, 
lb) 
(cl 

J 

Cal 
lbl 
ft) 

4 
lal 
lb! 
te l 

Plat t : Mumbai 

(~ in Ltkhsl 
Par1ic'ulars Qtaartrr Eaded Q.aartc:r Endrd QllarlC'.r £.ed<d Ynir Ended on Yen Eadcd on 

Mar<loll . 2010 O«<umbt:r JI , 2019 M. ... Jill . 1019 M1rd1 JI , l(l20 M•r<h JI , 2019 

Aodiltd Cuudj1td Alllfittd Audital Audittd 

•R.r .. :<t1<5l IR•f<r ... ot<51 
~ment Rtvun•t 
E.PC lEn.u.111ecnn1t. r rocurcmmt and C'ontraairutl 4 884 86 4 068 12 .s 426 44 13 463 12 21221 71 
RW Estate 6 99!! 90 3 875 68 991701 18 172 OJ 16 582 16 
Unalloc11ed 
Total Se.,m.....1 Revenue 1188) 76 7 94380 15 41341 31635 7J 4 1 80191 
Leu lnler Se •ment Revenue 2341 X> I 295 87 I 9)4 83 4 937 90 4.670 24 
Ne1 S•lts / lncomt from ODtrHlions 9S42.20 6.647.93 ll.453.62 26.697.Sl 37.lJ!i.67 

St•m .. 1 Rtsults 
EPC' (47 231 2 18 68 I 498 84 140 47 804011 
Real Es1ate 962 61 1963 721 2 094 9 1 I 947 43 1246 18 
lJnal ltx:atcd )21 02 (l2Q l 21 l l81 163 75 594 23 
Total SeJ.(menl Resuhs I 236 40 1974 56) 3 609 60 2 251 65 13 88016 
Less Finance Costs I l« 51 I S21 ~9 I J 8S 02 s 690 31 l.Jl5 20 
TotAI Prolit J (Lou ) Before Tiu including Shatt o( Profit I (Lou) of a.nMi.atn I joint (108.11) (2,496.15) 2,224.58 (J,433.66) 8,34~.36 

ventun 

As At Asltft AHH As1t Alll 
~, .... JI , 1020 Dttnnbcr ll 1 2819 ~lar<- ll, 1019 )hrd• l t, 2020 :\1anh 31 . 20(9 

A•ditit'd Uuodn..I Audited Aadiltd Audilcd 
V-m~nl Aswu 
EPC 2641117 25 321 1: 2-4.M'29l 26 421 57 24 682 93 
Re1IE.st11c 5&.912 99 53 91 1 SJ 62418 38 58 982 99 624 18 38 
Unallocated 44 J95 27 51 :!M&I .- 5~ 55 4" 39j Z1 47 5l0 l5 
Total -~m.uu A.J.Kts 12'.Ttt.IJ 1.15_.<.(t? .1' IJ.t6!-l .U 119 799.Sl 134 651.86 

Sumenf U.bilitits 
EPC 9 262 41 6.1797:! 5 69j 47 9 262 45 I 69l 47 
RcaJ EM.ate 10 947 82 t2 421 J.6 904335 1094782 9 043 35 
Un1lloca1ed 42 61J 56 41.7!0 99 5051 4 08 42 61) :56 5011 4 08 
To1al St2inen1 Lh1bililits 62 Sll.U 61,619.07 ·~ 252.90 62.323.SJ 6< 252.90 

Note The Segmcni mrorma11on h:is bttn prepared m hrM: with the rcvte'w of opcra11ng resulu by t~ Managing Director t Ch~f 0~11ng D«is1on Maker (CODM). as per Ind AS 108 "Operaung cgmenr" The 
accounli"!! pnnc1rlH uud 1n the prep1r111on oftht financtal uatt.l'nrrll .ur COfmSlen!ly apphrd m mchvWUJ.I scgmmt 10 prcpart 5CgI1lCnt rtpemns 

Figures for previous pcnods art rt-d1uifiW / re-aminged I re:-~rouped. whtt~cr neccs~ry 

For and on tnlu1lf of Boutf of Oiru1on 

0•1': .J1111(' 29 . 2010 

SIG 
BY 

Man•n P. Sh•b 
\lanagmg Oittctor 

D" : 06~00239 
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b 
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d 
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Co11$0lidated Balancr sheet llS at '.\larch 31 , 2020 

Particulars 

ASSETS 

INoo Current Assets 
PronPnv, Plant and Eouiomcnt 
Cao1 tal work-in-oro11.ress 

Investment Prooertv 
Goodwill 
Intangible assets under development 
Investment accounted for usme. the eouitv method 

Financ ial Assets 
(i) Investments 
Ciil Trade receivables 
(ml Loans 
<1v) Others 

Deferred tax assets (net) 

Other non-current assets 
Total Non-Current Assets 

Current Assets 
lnventones 
Fmanc1al Assets 

Ii) Investments 
(1il Trade receivables 
(iii) Cash and cash equ ivalents 
fivl Bank balances other than ( 11 il above 
(v) Loans 
(vi) Olhers 

Current Tax Assets (Net) 
Other current assets 
Total Current Assets 
Total Assets 

EOlllTY AND LIABILITI ES 
Equity 
EQu1tv Share Cao1tal 
Other EQuit\· 

Equity attributable too" oers of .\1ao Jorraconstructiun Limited 

Non Comrolhn~ Interest 
Total Equltv 

Liabilities 
No11 C urrent Liubiliries 
Fmanc1al L1ab1ht1es 

( 1) Borrowings 
(ii) Trade navables 

Total Outstandine: Dues of Micro Enleronses and Small Enternnses 
Total Outstandme: Dues of Creditors other than M 1cro Enteronscs and Small Entcronscs 

(Iii) Other linanc1al l1ab1ht1es 
Prov1s1ons 
Deferred tax hab1lit1es (Net) 
Total Non-Current Liabilities 

Current Liabilities 
Fmanc1al L1ab1ht1es 

(i) Borrowings 
(ii) Trade oavables 

Total Outstandml! Dues of Micro Enterprises and Small Enteronses 

Total Outstanding Dues of Creditors ocher than Micro Enternnses and Small Entemnses 
(111) Other financial hab1h11es 

Other current hab1hties 
Provis ions 

Current Tax Liabilities (Net) 
Total C urrent Liabilities 
Total Equity and Liabilities 

SIGN 
BY 

Place: Mumbai 
Date: June 29, 2020 

. -"' 

<" m Lakhsl 
As at March 31, As al March 31, 

2020 2019 

Audited Audited 

3 563 96 3 185 44 

0 86 173.55 
4 456.35 5 07103 

66 20 3 50 
12,993. 14 

1.668 22 973 21 

481 34 673 .95 
107 72 641 58 

- -
45602 1,034 40 

4 934 99 822 13 
27,692 16 32.229 67 
-U,427.82 57,801.60 

37,991 75 38 508 94 

73 07 761 43 
8,185 10 13 469 35 
6 333 58 3,988 19 
7 812 25 9 740 84 
2 252 62 4,644 39 

1671768 2 170 90 
28 .14 109 42 

6 977 82 3,456.80 
86,372.01 76,850.26 

129,799.83 134,651.86 

4 ,950 .0 l 4 950 01 
62.025 99 64,448 95 
66,976.00 69,398.96 

1,906 85 4,254 42 

68,882-85 73,653.38 

36,323 90 40.280 00 

-
- -

166 06 122 24 
285 71 254 57 

3 38 -
36,779.05 ~0,656.81 

3 319.46 4,737 09 

- -
4,009 .19 2,852.04 
3,045 .75 3,953 31 

13451 75 8 206.08 
193 .95 166 02 
117 83 427 . 13 

24,137-93 20,341.67 
I29,799.83 134,651.86 

For and on behalf or Board of Dirl'Ctors 

:\1anan P. Shah 
Managing Director 
DI~ : 06500239 
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Consolidated Statement of Cash Flo" s for lhr year ended March 31, 2020 

(~in Lakhs) 

Particulars March31 , ;\'larch 31 1 

2020 2019 

Audited Audited 

Cash now from ODUllline activities 
Profit I <loss l before tax 13.438.66\ 8 545 .36 

Adiustments for: 
Share of lorofitl I loss of associates and 1omt venture (509 65 (I 507 40) 
Deorec1a11on and amon1zauon exoense 707.28 744 69 
Prov151on for lnventorv 1200 82 200.82 
Net loain\/l oss on financial assets measured at fair value through orofil or loss 63 31 1356 03 
IProfitl/Loss on sale ofril!.hts to flats / lnvestmem Prooerti~ (407 .29 1184 .91 
(Gainl/Loss on disoosal of Prooertv Plant and Eomomenlfln"estments 22 14 (236.15) 
Balances written off/ (wnuen baclcl and Bad debts (343 35) 362 73 

Impairment of trade rece1vables 2204 (26 90 

Interest income 12 357 56) 12 392 21 
Share issue exoenses 042 9 35 
Finance costs 569031 5 335 20 

Operoling profit beforr working capital chang~ (751.83 10,494.55 

Adiustments for : 
<Increase) I Decrease m lnventones 748 95 16 725 13 
Oncreasel I Decrease m Trade and Other Receivables 10 264 .54 116 60 
Increase I mecreasel m Trade and 01her Pavables 945 87 (1 .680 55) 
Increase I (Decrease) 1n Prov1S1ons (17 52 3,754.13 

Cash generated I (used in) from operations 11,190.01 5,826.40 

Direct taxes oaid (net of refunds) (2 383 .88 (4,2 12 74 

i Net cash now from/( used in) operating activities (Al 8,806.13 1,613.66 

I rash now from investinrr activities 
(Acqu1S1tion) / Sale of Propeny, Plant and Equ1pments. lmestmcnt properties, Rights to Oats 477 74 (2.024 10) 
(Including Capital Work In Progress, intangible assers and capital advances) (nel) 

(Acauis1t1onl I Sale of Investments (net) 816 88 7 752 05 
Loans and Advances (given to) I repaid bv Associates I Jomt Ventures and Others (net) 2 428 87 3 078 43 
Interest Received I 316 10 1.716 39 
Changes m fixed deooslls other than Cash and Cash eaurvalcms 3,372 54 1,330 79 

Net cash now from/(used in) in..,esting acti•·ities (B) 8 ,412. 13 11,853.56 

Cash nows from financinl! activities 
Proceeds from I (Reoavments) ofborrowml!S and others (net) (4 217 61 '° 29 
Proceeds from issuance of orefercnce share cao1tal 21600 360 00 
Share Issue Exoenses Incurred (042) (9 35 
Finance Costs (6 482 .58l 15 898 201 

Coroorate D1v1dend Tax (549.851 I I 245 34 

D1v1dends oa1d dunn11. the vear (2 672 00 16 058 501 

Net cash now from/(used in) in financing activiti'1! (C) (13,706.46 (12,851.68 

Net incruse/(decrease) in cash and cash equivalents (A+B+C) 3.511.80 615.54 
Cash and cash eouivalents at the heemnin~ of the year 2.945 -19 2 329 95 
Add Cash and cash equivalents on acquis1t1on of control in associate (123 .71 

Cash and cash equivalents at the end of the yeor 6,333.58 2,945.49 

Reconciliation of cash and cash eouivalents as oer the cash no~' sta tement : 
Cash on hand 12.90 11.55 
Balance m Current accounts with Scheduled Banks 5 930 52 2 332.49 
Deoosits with oriema l maturitv of less than 3 months 309 82 I 632 . 19 
Balance in Escrow Accounts 75.76 11.96 
Cheoues/drafts on hand 4 58 
Less . Bank Overdraft - (1 ,042 70 

Balance as per the rash now statement : 6,333.58 2,945.49 

The cash now statement has been oreoared under the indirect method as se1 out in Indian Accounune Standard llnd AS 71 statement of cash nows 

Place: Mumbai 
[}.ite: June 29, 2020 

SIGN 
BY 

F'or and on behalf or Board of Directors 

'.\lanan P Shah 
;\·tanaging Director 
Oli'i : 00500239 



(IJ MAN INFRACONSTRUCTION LIMITED 
12th Floor, l<rushal Commercial Complex, Above Shoppers Stop, G. M. Road , Chembur (West), Mumbai - 400089. India 
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29th June, 2020 

The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051, India 

CM Quote: MANINFRA 

Corporate Relationship Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 

ScriptCode:533169 

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of 
India ((Listing Obligations and Disclosure Requirements) Regulations, 2015 

In terms of the provisions of Regulation 33(3)(d) of the Securities & Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
by the SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 
2016, vide notification No. SEBl/LAD-NRO/GN/2016-17/001 dated 25th May, 2016 and 
circular no. CIR/CFD/CMD/56/2016 dated 27th May, 2016, we confirm that the Statutory 
Auditors of the Company, M/s Nayan Parikh & Co., Chartered Accountants, Mumbai 
(Firm Registration No: 107023W) have issued an Audit Report with unmodified opinion 
on the Audited Financial Results of the Company (Standalone & Consolidated) for the 
quarter and financial year ended on 3l51 March, 2020. 

Kindly take this declaration on your records. 

Yours faithfully, 
For Man lnfraconstruction Limited 

~~L:i~Kt 
-I-. \ 

Ashok Mehta 
Whole-time Director & 
Chief Financial Officer 

CIN: L70200MH2002PLC136849 
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