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12 November, 2021 Carrying forward a traditon of trust 

The Manager — Listing Compliance The Manager — Listing Compliance 

National Stock Exchange of India Ltd BSE Ltd 

Exchange Plaza Regd.Office : Floor 25 

Bandra Kurla Complex P J Towers, Dalal Street 
Bandra (E) MUMBAI — 400 001 

MUMBAI - 400 051 

STOCK CODE: ICDSLTD SECURITY CODE: 511194 

Dear Sir, 

Sub: Newspaper publication of Extract of Unaudited Financial Results. 

Pursuant to Regulations 30 and 47 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations 2015, please find 
enclosed the copies of the newspaper advertisement published on Friday, the 12 
day of November, 2021 in respect of Extract of Unaudited Financial Results for 

the II Quarter / half year ended 30" September, 2021 a by the Board at its 
meeting held on 11 November, 2021. 

The advertisement for the above has been published in the following Newspapers: 

Ie Udayavani Kannada daily. - 
2. The New Indian Express, English Daily. 

This information can be viewed on the Company’s Website 
www.icdslimited.com. and also on the Website of the BSE Ltd ie, 

www.bseindia.com and NSE Ltd, i.e, www:nseindia.com . 

Kindly take the same on record and acknowledge receipt. 

Thanking You, 

Thanking you, 
Yours faithfully, 

A Keri oad. Nayak 
Macatee irector 

DIN: 00776729 

  

Encl: as above. Regd. and Admn. Offices : 

Syndicate House, P.B. No. 46, Upendra Nagar,.Manipal - 576 104 Phone: EPABX ea 

Fax: 0820-2571137 Website : www.icdslimited.com CIN : L65993KA1971PLC00210!
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‘ol Ll MT: E D. 
Regd:Office: Syndicate House, Manipal 576104; Udupi Dt., Karnataka 

CIN: L85993KA1971PLC002106, Web: www. icdalimited. coin 
EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THREE MONTHS AND SIX MONTHS PERIOD ENDED SEPT 7 30, 
  

  

  

  

  

  

  

      
  

                  

  

    Notes: 1.’The above ig an extract of the detailed f 
of the SEBI (Listing Obligations and Disclosure re 
ayallable on the Stock Exchange websites www. 
standalone financial results fot the three montlis'an 
Committee and approved by the Board of Directors, Meeting conducted on: 2021, 
been reviewed by the statutory auditors of the. company, 3. The Company cafties on its busitiess in four Teportable segments viz Financial Services. 
(recovery of loans and advances), trading, Tent mises and Others. Others Include maken ‘of the jngurance producls.of lile:and general 
insurance companies. The segment reporting of thé Company has been prepared in accordanéé with ind AS 108.'Operating Segments prescribed 
under section 133 of the Companies Act, 2013, read with relevant rules thereunder. The Company | has presented the operating segments information 
on the basis of unaudited Consolidated Financial Results. 4, Other income includes dividend income, interest income, unwinding Interest income on 
financial assets arid Fair value galry(loss) on financlal assets. 5.The actuarial gains/losses:and disclosure of re-mmeasurement gains (losses) on 
defined benefit plans are arrived at the year end on actuarial valuation of the obligation by the gratuity fund. The actuarial gains/losses historically have 
nat been material. 6. The Company does not foresee any diminution in the value of investments and the provisions made’in the books are adequate 
and the management is hopeful of recovery of the same at the stated values. °7. The Company has not recognised Deferred Tax Assets arised 
onuntised losses and depreciation allowance and provision for doubtful debts (net of deferred tax Liabilities) 4§ a matter of prudence. §, The Company 
has prepared Its: accounts on ‘going concern basis", in view of networth being positive. with positive cashflows, following, the successful 
implernentation of the scheme of atrangement sanctioned by the Hon'ble High Court of Karnataka and the Company's foray into tee based activities, 
rentals from investment properties, gains fromm dealing in trading of shares and securities. 9. The Ministry of.Finance, Government of India has 
introduced the Direct Tax Vivaad Se Vishwas Act, 2020 (‘DTVSV Act, 220' or ‘the Act!) to help tax payers end their tax disputes with the Income Tax 
Department by paying disputed tax and get waiver from payment of interest and penalty and also immunity.trom prosecution. As per the Act, the tax 
payers aie required to remit the disputed taxes without an additional amount by June 30, 2021. The Gompany had obtained an opinion in this matter 
from tax consultants, The Company during the previous year, based on advice from its tax counsel and the decision of the board of directors opted for 
the settlement under the scheme since there will not be any cash outflow required to be made in view of the amounts already paid under protest being 
higher than the tax liability under-the DIVSV Act, 2020. The Company had flied an online declaration during December 2020 under DTVSY Act, 2020 in 
respect of its Income tax d fo 11.26 Lakhs (inclusive of liiterest) pertaining to assessment years from 1987-88 to 
1997-98 to setile the matter hicha certificate settling the tax demand at Rs:633.93 Lakhs was approved under Form 3 under of Section 
5(1) of the DTYS' ént on June 15,2021; The Company liad already. deposited Rs.774.86 Lakhs against the said Income Tax 
demand as on dat (is confident of recovering the amount paid under protest of Rs 140.93 Lakhs (after netting off the tax settled 
under DTVSV Act, 2020 as disclosed above) bascd on the approval of refund vide Form 3 by the Income Tax department. During the previous year 
ended March 31,2021, the Company accordingly, had made provision for income tax for eatlicr years to the exteht df Rs.633.93 Lakhs which is the 
estimated taxes payable a as per certificate in Form 3 under Section 5(1) of DTVSV Act, 2020.10. The COVID-19 pandemic has impacted businesses 
acct a fm ‘The Company has continued {ts assessment of likely adverse impact on economic environment in general and financial fisks of 
account a! 

@ major source of income for the anna The Compan 
existing levels post the Te - However, the impact assessment of COVID-19 is a continuing proces: 
nature ahd duration, The Company has analysed its liquidity position and the recoverability and carrying v 
and equipment, investment properties, right of use é assets, investments, advances, trade 
assets etc. Based on currént Indicators of future economic conditions, the Company expects to recov 
siluation is changing fapldly giving rise to Inherent uncer tainty around the extent and timing of the pot 
which may be different from that estimated as at the date of approval of these standalone finantla ni 
pandemic and emerging multiple new variants of COVID 19 and treatment for its eradication, the Company will continue to be vigilant on various 
developments / impacts in the future so as to insulate itself from any material adverse impact. 11, There are numerous interpretative issues till now 
relating to the Hon'ble Supreme Court (SC) judgement on Provident Fund dated February 28, 2019.:As a matter of caution, the Company has made a 
provision on a prospective basis fram the date of the SC order. The Company will update its provision, on receiving further clarity on the subject. 
12, The Indian Parliament has approved the Code on Social Security, 2020 (‘Code')which may impact the contribution by the Company towards 
Provident Fund and Gratuity, The effective date from which the Gode and its provisions would be applicable is yet to be notified and the rules which 
would provide the details based on which financial impact can be determined are yet to be framed. The Company will complete its evaluation and 
will give appropriate impact, if any, in the financial results following the Code becoming effective and the related rules being framed and notified. 
13. The investors can view the unaudited standalone results of ICDS Linfied avellable-on the Stock Exchange websites www.bseindla.com, 
www.nseindia.com and company's website wrrviodsimied.com. 14. Figures pecfalning Io previous periods) / year have.b fegrouped and 
rearranged, wherever necessary to conform to the classification adopted in the clrrent quater, 

    

  

  

EinLakig 
= Three months jetiod ended “Six months period ened Year ended} 

Sh particulars : 30-09-2021 | 30-06-2021 | 30-09-2020 | 30-09-2021 |. 30-09. 2020'| 31-03-2021 
No (Unaudited) | (Unaudited) |. (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

1. |Tolal Revenue trom operations (net) a7 26.99. |. 47.26 54.14 | 139.59 289.18 
2. | Net Profit/(Loss).for the period aN at : ; 4 
___| (before tax, extra-ordinary Items) (18:29) (8.24)| 5.68 (26.58) 50.29 88.88 
3. | Net Profit/(Loss) forthe period before tax < . : ¥ 

(after extra- -ordinary | items) ©. (18,29) (8,24) 5,68 (26.53) 50,29 88.88 
4, | Net Profit/(Loss) for the period afler x : 4 ‘ 

(after extra-ofdinary items) (18.29) (8.24) |: (612.28) | (26.53) | (579.67) | (64719) 
5, | Total Comprehensive Income for.the period j Ee ee 

{Comprising Profit / (Loss) fof the period (after tax) | (18.29)| (8.24) }- (612.28) | (26.53) | . (579.67) | (655.98) 
and Other Comprehensive income (after tax)].. 9. ]:. Be as eae et : + 

6. Equity Share Capital (face value of €10,each):. 1,802.67. |. 1,302.67 1,302.87 |} 1,302:67. | 1,302:64..1° 
7, |Earnings per share (EPS) (of = 10/ each) i 

(not annualised for the quarter): 
esa Basle (In rupees) ; 

Diluted (in, rupees) W 20) 
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