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Carrying forward a traditon of trust
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SEC/IN/NSE/BSE/11.11/2021-22
12 November, 2021

The Manager — Listing Compliance The Manager — Listing Compliance
National Stock Exchange of India Ltd BSE Ltd

Exchange Plaza Regd.Office : Floor 25

Bandra Kurla Complex P J Towers, Dalal Street

Bandra (E) MUMBAI — 400 001

MUMBALI — 400 051 ;

STOCK CODE: ICDSLTD SECURITY CODE: 511194

Dear Sir,

Sub : Newspaper publication of Extract of Unaudited Financial Results.

Pursuant to Regulations 30 and 47 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015, please find
enclosed the copies of the newspaper advertisement published on Friday, the 12t
day of November, 2021 in respect of Extract of Unaudited Financial Results for
the IT Quarter / half year ended 30" September, 2021 approved by the Board at its
meéting held on 11" November, 2021. =

The advertisement for the above has been published in the following Newspapers:

1. Udayavani Kannada daily.
2. The New Indian Express, English Daily.

This information can be viewed on the Company’s Website
www.icdslimited.com. and also on the Website of the BSE Ltd ie,
www.bseindia.com and NSE Ltd, i.e, www.nseindia.com .

Kindly take the same on record and acknowledge receipt.
Thanking You,

Thanking you,
Yours faithfully,

£ = o 2
@%‘tﬁ(ﬁ fia Nayak

Managing Director
DIN: 00776729

Encl: as above. Regd. and Admn. Offices :
Syndicate House, P.B. No. 46, Upendra Nagar, Manipal - 576 104 Phone : EPABX 0820-27%1 500
Fax:0820-2571137 Website: www.icdslimited.com CIN : L65993KA1971 PLC00210
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Regd Officés: Syndicale Hotise, Mampal 576104; Udupi Dt Karnaiaka

CIN: LB5993KA1971PLCO02108, Web: vww,icdslir niled. coin ! :
EXTRACT Ol' UNAUDITEH STANDALONE FINANCIAL RESULTS, FDR THHEE MDNTHS AND SIX MONTHS PEHIUD ENDED SEPT 30 2021

5 ; Three months peﬂodeuded Smmuﬂlhs permd enllad Y,aar,e_ndeﬂ E
ol ey e et o e o
1. | Tolal Revenue from operations (net) _ 2745 25.99 4726 5414 | 139.59 209,15 -
2. | Net Profit/(Loss).for the period i % PR ) T |
(before tex, exira-ordinary ltems) (18:29) {8.24) 5.68 | - (26.58) 50.29 88.88
3. | Net Profit/(Loss) for the period befors tax 5 ] £ "
(after extra-ordinary ltems) - : (18,29) (8:24) 5.68 (26.53) | ~ 50,28 88.88
4. [Net Profit/(Loss) for the period afler lax 3 T ; d
(after axtra-ordinary iterns) (18.29) (8.24) |- (612.28) |+ (26:53) | (579.67) | (547:19)
5. |Total Comprehensive Income for.the penod t : T
[Comprising Profit/ {Loss) fof the period (after tax) 18.29) (8.24) | (612.28) | -.(26.68) | . (579.67) | (565.98)}.
| and Other Gomprehensive incomié (after tax)]. . i ’ ! R A
6..| Equity Share Capital (face value of T 10 gach) 1,302.67 | 1,302.67 | 1302867}
7. |Famings per share (EPS) (of ¥ 10/ each) %
(not annualised for the quarter): A
Fone Baslc (In rupees) .(4.45),
Diluted (ln rupees) (4.45)

ind One financial results ‘filed with {he Stock Exchanges Lnder.Regulatio
ormat of the Quarterly Standalone. Financial Resulls ae
WA indid.com and company's website wwyicdslimited.coim. 2 The Unaviit
fmoriths period ended September: ﬂﬁ;' 21:has hePn mvmwed and appmved by me At
¢l mesting condicted onNovember 11,2021, 1 I :
3. The Gompany carries on its busmess infour reportable segments viz Financial Senﬁ
(recovery of loans and advances), trading, fen iemises and olhers. Otliers Include marketl g of the jnsuranice producls of lifednd genem i
insurance companies. The segment reporting of-the: Conipany has heen prepared in dccordance with Iiid AS'108 ‘Operating Segments' prescribed
under section 133 of the Compariies Act, 2013, read with ralevant rules thereunder. The Gnmpany has presented the operating ssgments information
on the hasis of unaudited Gonsolidated Financil Results. 4. Other income includes dividend income, Interést income, unwinding Interest income on
financial assets anid Falr value galn/(joss) on financlal assets, 5.The actuarial gains/losses-and disclosure of re-imeasurement gains (losses) on
defined benefil| plaris are arrived at the year end on actuarial valuation of the obligation by the gratuity fund. The actuarial gains/losses historically have
not been material. 6. The Company does not foresae any diminution in the value of investments and the pmvhmns made'in the baoks ars adequiats
and the managément is hopeful of recavery of the same at the statzd values. 7. The Company has not recognised Deferred” Tax Assets arised
onuntised losses and depreciation allowance and provlslan for doubtful abis (net of deferrad tax Liabilities) 48 a matte of prudence. &, The Company
has prepared Ils accounts on "going ‘concern basls", in view of networth being positive with” positive cashflows, Tollowing the suceessful
implementation of the schems of arrangement sanctioned by the Hon'ble High Court of Karnalaka and the Company's foray into fes based activities,
rentals from investment properties, gains froi dealing in trading of shares and securities. 8. The Ministry, of Finance, Government of India has
Introduced the Direct Tax Vivaad Se Vishwas Act, 2020 {DTVSY Act, 220' or the Act) to hielp tax payers end thelr tax disputes with the Incoms Tax
Deparlment by paying dispuled tax and gel waiver from payment of interest and penalty and also Immunity from prusecullun As pier fhie Act, the tax
payers are reqguired to remit the disputed taxes without an additional amount by June 30, 2021. The Company hadobtained an opinion in this matter
from tax consultants. The Company during the previous year, based on advice from its tax counsal and the dacision of the board of directors opted for
1he seltlement under the scheme since there will not be any cash outflow required to be made in view of the amounts already paid undér protest being
higher than the tax liability underthe DTVSY Act, 2020, The Gompany had flied an onling declaration during December 2020 under DTVSY Act, 2020in
respact of its Incometax deménd for Block Assessmentof Rs:4,011.26 Lakhs (inclusive of Irﬁﬂresl] pertairiing to assessment years from 1987-88 to
1997-98 o settle th_e‘mahe[ d againstwhinh acariificate seﬂling ihe tax demand at Rs:633.93 Lakhs was approved under For 8 under of Section
5(1) of the DTVSV-Act, 2020:by eparlmenf on June 15,2021, The Company liad already.deposited Rs.774.86 Lakhs against thie said Income Tax
demant as on date, The management is confident of recoverliig the amount paid undér protest of Rs 140,93 Lakhs (after netting off the tax settied
under DTVSV Act, 2020 as diselosed dbove) based on the approval of refund vide Form 3 by the Income Tax department. Duiring the previous year.
ended March 31, ‘2(121 the Company accordingly, had mare provision for income tax for eatlier years to e extent of Rs.633.93 Lakhs which is the
estimatéd taxes p able as per certificate in Form 3 under Section (1) of DTVSV Act, 2020. 10, The COVID 19 pandermic has impacted busmess&s
globafly and In Indlz. The Company has continued |ts assessment of likely adverse inipact on sconomic environmentin general arid financial i
accotint of COVID- 19, The Company, hnwe\mf, believes strongly that its offerings 1o the custorner would nut slgumeanﬁv tmpdcl its: teveuw.
impact of Iulure tevenue streains could corhe from lower rental incomes a accotnt of walvers/ cone
cancellation of | Iease agréement which is‘the major source of income for the Company. The Gumpany the tei
extsting levels post the pandgmic; However, the Impact assessment of COVID-19 15 a continuing process given the. incertainties associzted with 1S
natura and duration. The Gompany has anialysod s liquidily position nd the recoverabllily and carrving valug of hs assels campr’i&fng picperty plant
and equipmem lnves!mantproperiies right of U6 assets, investments, advances, lrade rece 3 and pon:
*magets etc. Based on' currént indicators of future conomic condiions, the Company OXPECES to red
situation is changing fapidly giving rise to Inierent uncertalnty around the sxtent and timing of the potan ra Impact of tie.COVID 19 p
which may ba different from Ihat estimated as at the date of approval of these standalon financlal sta ements‘ However.dug 1o the na ure of the
pandemic and emafglng multiple new variants of COVID 19 and treatment for its eradication, {he: Company will gontinue to be vigllant o various
developments / impacts in the future $0 as to insulate itself from afy material adverse impact, 11, There are numerous interpretative issues il now
refating to the Hor'ble Supreme Court (SC) judgement an Provident Fund dated February 28, 2019.:As a matter of caution, the Company has mads a
provision on a prospeclive basis fram the dale of the SC order. The Company will update lis provision, on recaiving further clarity on the subject.
12. The Indian Parliament has approved the Code on Social Securily, 2020 (‘Code')which may Impact the contiibution by the Company towards
Provident Fund and Gratuity, The effective date from which the Gode and ils provisions would be applicable Is yet to be notified and ihe fulés which

of the SEB} (Listing Ubligauons and Disclosure
ayailable on the Stock Exchange websites wyww.b
standalone financial resulls for the three monllis’
Committee and approved by the Board of Dlrectofs
been reviewed by the siatufory auditors of the, com

would provide the detalls based on which financial impact can be datermined are yet to bé framed. The Company will complale its evaluation and

will give appropriate impact, if any, in the financial resuits foliowing the Code becoming effective and the related rules being framed and notified.
13. The investors can view the unaudited standalons results of I0DS Limiied avallable on the Stock Exchange webslies www.bseindla.com,
wwv.nseindia.com and company's website wrw.icdss com. 14, Figues peclaining fo previous mrﬂ}d(s) { year have heen regrouped and
rearranged, wherevernecessa(yto conformtothie classifidation adoptedin the clrment quattan
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