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Independent Auditors’ Review Report

To the
NHPC

Board of Directors of
Limited

NHPC Office Complex
Sector-33, Faridabad- 121003

1.

We have reviewed the accompanying statement of unaudited Standalone Financial
Results of NHPC Limited (“the Company”) for the Quarter ended on June 30, 2020 (“the
Statement”). The Statement has been prepared by the Company pursuant to Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirement) Regulations, 2015, as amended (“Listing Regulations 2015”), which has
been initialed by us for identification purposes.

This Statement which is the responsibility of the Company's Management and has been
approved by the Board of Directors has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS - 34”) prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of
the Entity" issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to
inquiries of the Company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, we report that, nothing has come to our
attention that causes us to believe that the accompanying Statement read with notes
thereon, prepared in accordance with aforesaid Indian Accounting Standards and other
recognised accounting practices and policies generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
Listing Regulations, 2015, including the manner in which it is to be disclosed, or that it
contains any material misstatement.
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5. These financial results include the results for the quarter ended March 31, 2020 being the
balancing figures between the audited figures in respect of the full financial year and the
published year to date figures upto December 31 of the relevant financial year. These
figures were subject to limited review by us as required under the Listing Regulations. Our

opinion is not modified in respect of the matters stated above.

For Arora Vohra & Co
Chartered Accountants
FRN: 09487N

Ashwani Eign’tally signed

y Ashwani
Kumar Kumar Aggarwal

Aggarwal tasees s0se
A K Aggarwal
Partner

M.No. 013833
UDIN:

20013833AAAABZ1147
Place: Ludhiana

Date: August 31, 2020

For DSP & Associates

Chartered Accountants

FRN: 006791N
SANJAY

JAIN

Sanjay Jain

Partner

M.No. 084906

UDIN:
20084906AAAAVN9I585
Place: Faridabad

Date: August 31, 2020

For Lodha & Co
Chartered Accountants
FRN: 301051E

Digitally signed by H

H K Ver ma 3:1:172820.08.31

14:43:21 +05'30

H K Verma

Partner

M.No. 055104

UDIN:
20055104AAAACKB877

Place: Kolkata

Date: August 31, 2020
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TIT JUNE 2020

NHPC LIMITED
(A Government of India Enterprise)
CIN: L4O10THRI975GOI1032564
SECTOR-33, FARIDABAD, HARYANA - 121003

(Rs. In crore)
Querter Ended Yenr Laded
S.No Particuines 30.06,2020 31.03.2020 30062019 31.3.2020
Unauditeg | A0ited (Refer | -y ilited Audited
Nule 7)
1 |income
(a) Revenue fiom Operalions 2318487 1.913.62 242129 8,735 41
(b} Otheer Lncosne 3593 384.95 87.16 1,036.18
Total lncome {akb) 2,604.82 2,298.57 = 250845 $.771.59
1 |Expenses
n} Purchase of Fower - Trading 20719 151.12 - 234.13
{b) Gereratian Expeuses 290 9% 166.05 286.76 901.67
(¢ MEmployee Benetiis Expense 326.20 382 5% 35722 151852
{d) Fisnee Casts 146 69 15118 236,56 79542
{e )Depreciation iud Amorlization Expense 330.27 385.76 386,60 1,545.34
{0) Cither Expenses 273191 654.45 273,33 1,514.95
Totl Expenses {nélrbcrd+er) : 1.575.14 1,491.15 154047 6,507.03
3 :t;;" before Excoprional Itewms, Rate Regulated Activitivs and Tnx 1.029.68 407.42 967.98 3,264.56
4 |Excepizanal lems 185.00 - . -
§ |Profit before tax and Rute Reguloted Activitivs (3-4) 844,68 407,42 967,98 3,264.50
6 |Tux Exprenses 4
atCement Tax 133,14 116.28 35113 602 .40
) Deferred Tax 423 (51.11) 34.55 (}.40)
Telal Tax Expenye {atb} 157.37 63.17 185.70 60800
7 'lt‘:ruﬂi far the period before movements in Regutntory Deferenl 687.31 34225 52,23 1.663.56
Avenunt Bulnnces (3-4)
8 | Movemenr 3 Regilitory Defearal Accomt Balances (Net of Tix} 3523 40,66 198 36 343 61
% {Profit for the pevied (7+6) T22.54 34291 881.14 3.007.17
10 Oiler Cormpreniensive lacome
{i} Hems that will not be recinssified to profit or less {Net of Tax)
{a) Remeasurcinent ol the post employmen & 1 banefit obligations (7.26) 74.50 {807) 37.51
Less: ;\fo_w.'mcnl in qu_lnw.ry Dicferral Accoun Baluees in respeet off 1.24 (5.00) 291 8.14
iy on delined beactic ebligations
Sulb tatal {a) (8.50) 74.50 (10,98) 19.37
(L) lsvestment 3 guily Snsirmments 1206 {21.64) (7.58) {42.09)
Sub total (bj 12.06 {2L.64) (7.58) (42.09)
Total (i)={a)y+{b) 356 57.86 (18,56) (12.72)
(i) Trems thae will be veclassified to gnofit or foss (Net of Tax)
- Dievesinent in Debt bislnnsents 746 5.60 4,03 1210
Total {ii} 7.46 5.60 403 12.10
Other Comprehensive Tnceme (+il) 11.02 G3.46 {14.53) {U.62)
11 |'Tued Comprehensive Inceme for the period (9-+19) 733.56 446,37 866.61 3. 006.55
12 |Paig-up equity share capital {of Face Value ¥ H¥- per shiase) 10,045 03 10,045.03 10,045.03 10,043.03
13 |Reserves excludivg Revaluation Reserves 19998 78
14 | Earnisg per share (Basie snd Dituteil)
{Equity shiares, foge vitlue of ¥ 104 ench)
- Belose movements i Regulntary Defersal Account Bniauees (in €} 0.68 0.34 0.68 263
- Aller moveients m Regulntory Deferral Aceaunt Balances (in2) 072 038 0,88 E.i?d




iNotns: -

1

The above resulfs have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in the respective
meelings heid on 31st August, 2020, The same have been reviewed by lhe Joint Stalulory Audxlors of the Company as requited under
Regulalion 33 of SEBI (Listing Quoligations and Disclosure Requirements} Regulations, 2015- - - s

In view of 1he seasonal nature of business, the financial results of the company vary from quarler to quarier.

Electricty generation s the principal businass aclivity of the Company. Other operations viz., Power Trading, Conlracts, Project Management
and Consultancy works do not form 2 reportable sogment as per the Ind AS 106 - 'Operating Segment’, The company has a3 single
geographical segment as all its power stations are |ocated within the country

Pursuant to the prowsions of Section 115BAA of the Income Tax Act 1861 announged by Tax Laws {amended) Ordinance 2019 and
pramulgaied as Taxation Laws (amendment) Act 2019 enacted on 11th December 2015 applicable with effect frem 1st Aprii 2018, Comestic
Companias have optons io pay Income Tax at the concessional rates by forgoing cerain exemplions! doductions {the new fax regime) as
specified In the said seclion.

The Company has significant amount of accumuiated minimum allernate tax (MAT) credils and s eligiole for tax Incenlives/ deduciions to be
availed/ adjusied against future taxable profits. The company has daclded to continue with existing 1ax sfructure fill the deductions are
available and MAT Credits is subsiantially exhausted and thereafler lo opt for new 1ax regime.

The Company's primary saurce of revenua is from generation and sale of hydraelectricity. During the outpreak of COVID-19, Government of]
India and State Govemnments have deciared lockdown which have affected business in general, Power supply being an essenlial service and
considering the must-run stalus for Run-of-tha-River (ROR} projects and scheduling lo the extenl possible by RLDCs in case of ROR with
Pondage and Storage Projects, no material impact of COVID-19 on the financial performance of the Company including interalia the carrying
value of various current and non-cursent assels or the abilily 16 service the debt of the company, is expecied 1o arise. Howaver, in line with
the direct:ons of the Minisiny of Power dated 15th & 16th May 2020, the company has given a ong-ime rebate of Rs 185 crore to DISCOMs
and Power Depanments of States/ Union lerritories for passing on to ulimate censumers on account of COVID-19 pandemic. The said
rebate has been presenied as an "Exceplional item™ in the Statement of Financial Results. Further impact af COVID-19, if any, is dependent
ypon fulure developments. The company will continue lo monitor the impec! of the pandemic and the same will be taken into consideralion
on orystailization.

All Non-Convertible Debt Securities of the Company are secured by way of pari-passu charge over certain immovable and movable assets of
the Company. The available asset coverage camplies with the requirement of {erms of various issues/ offer documanits,

Figures for the guarter ended 31sl March, 2020 are the balancing figures between the audited figures in respect of full financial year and the
published year-to-date figures upto the 3rd quarter of that Financial Year.

Figures for the previous periods have been re-grouped/re-arrangedire-clasaified wherever necessary.
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NHPC LIMITED
(A Government of India Enterprise)
CIN: L4010THRI975GO1032504
SECTOR-33, FARIDABAD, HARYANA - 121003

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2020

(Rs. In crore)

Quarter Ended Yenr Ended
S.No Purtivulnrs 30.06,2020 31.03.2020 30.06.2019 31.3.2020
Unaudited Audited (Refer Unaudited Audited
Note 7}
7 |ineame
() Revenue from Cpetations 1518487 1,913.62 34219 8.735.41
(b ) Other Income 43,93 184.95 87.1h 103618
Tuotal licome (a4l 2,604,82 1,298.587 2‘5_08.45 9,771.59
2 {Expenses
{a) Purchase of Power - Trading 207.09 151.12 - 23413
{b) Gencration Expenses 29098 166.05 286,76 9201.67
{c JEmployee Benefitz Expeiise 326.20 382.59 35722 1,515.52
() Finance Cosls 146.69 15118 236.56 795.42
{2 1Depreciation snd Amorhization Expense 33027 385.76 386,60 1,545.34
(1) Other Expenses 27191 654.45 27331 1,514.95
Tutal Expeases (ntbictd+e+D) 157514 149115 §,540,47 6,507.03
3 rli;l)—“ befare Exceptional Tewis, Rute Regulated Activitiey nnd Tax 1,029.68 40741 967.98 326456
4 [Excepuional lems 185.00 . " &
5 |Prefit before ax and Rute Regalnted Acfivities (3-4) Rdd.68 407.42 967.98 3,264.56
G [Tax Expenses
) Current Tax 15314 116.28 251.13 G022 40
b} Deferred Tax 423 (50.11) 34,55 (1.40)
Tolal Tux Expense (ath) 157.37 65,17 285.70 601,00
7 |irafit for the period before movements in Regulatory Defereal
,-h'ruull': Bl!ntilccs (5-6) ' . ' 687.31 342.25 682.28 2,663.56
8 [Movement in Regulatory Delerral Aceont Balances (Net of Tax) 3523 40.66 108.86 34361
9 |Profit Tor the period (74+8) 722,54 382,01 881,14 J7.17
10 [Oiher Comprehensive licome
(i) Teems that will not be reclnssified to profit or loss (Net of Tax)
(1) Remensurement of the post employment detined bencit obligations (7.26) 74.50 (8.07) 37.51
Less- Movement in Regulatory Deferral Accout Balisnces in respect of
1 on defined benetit nﬁ‘ligmir;ns 124 (5.00) 291 B.14
Sub total (a) (8.50) 79.50 (10,98) 29.317
{b) lovestment in Equity lnstoaments 12.06 (21.64) (7.58) (42.09)
Sub tetal (b) 12.06 (21.64) (7.58) {42.09)
Toml (H=(u)+(l) 3.56 57.86 (18.56) (12.72)
(ii) Items that will be reclassified to profit or loss (Net ol Taxy
= livestent in Debt Instraments 746 5.60 4.03 12.10
Total (1) 7.40 .60 4.03 12.10
Other Comprehensive Income (i+ii) 11.02 G3.46 (14,53) {0.62)
1 Tutal Comprehensive Income for the period (9410} 733.56 446,37 866.61 3,006,535
12 | Paid-up equily share cupital (of Face Value T 10/- per share) 10,045.03 10,045.03 10,045.03 10,045.03
13 |Reserves excluding Revaluation Raserves 1993878
14 [Earning per sharve (Basic and Diluted) '
(Equity shares, face value of 3 104 ench)
+ Defore movements in Regulntory Deferral Account Balanees (in €) .68 0.34 0.68 263
- Aller movements in Regulatory Deferral Account Balinces (in 2) 0.72 U.JLW 0.88 299
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Notes:

1

The abgve resulls have been reviewed by the Audil Commiltee and approved by the Board of Directors of the Company in the respective
meelings hald on 31st August, 2020. The same have been reviewed by the Joinl Statutory Auditors of the Company as required under
Regulation 33 of SEBI (Listing Obligations and Disclosure Requiremants) Regulations, 2015.

in view of the seasonal nature of business, the financial results of the company vary fram quarler to quarter.

Eleclricily generation is the principal business activity of the Company. Other operations viz., Power Trading, Contracls, Project Management
and Consultancy works do not form a reportable segmenl as per the Ind AS 108 - 'Operating Segment’. The company has a single
geographical segment as all its power stations are located within the country.

Pursuant to the provisions of Section 115BAA of the Income Tax Act 1861 announced by Tax Laws (amended) Ordinance 2019 and
promulgaled as Taxalion Laws (smendment) Act 2019 enacled on 11th December 2019 applicable with effect from 1st April 2019, Domastic
Companiss have options to pay Income Tax al the concessional rales by forgoing cerain exemptions/ deductions (the new lax regime) as
specified In the said section.

The Company has significant amount of accumulated minimum alternate tax (MAT) credits and is eligible for tax incentives/ deductions ta be
availed/ adjusted against future taxable profils. The company has decided to continua with existing tax structure till the deductions are
available and MAT Cradits is substantially exhausled and thereafier fo opt for new lax regime.

The Company's primary source of revenue s from genaration and sale of hydroeleclricity. During the outbreak of COVID-19, Government of
India and State Governments have declared lockdown which have affected business in general, Power supply being an essential service and
considering the must-run status for Run-of-the-River (ROR) projects and scheduling to the extent possible by RLDCs in case of ROR with
Pondage and Slorage Projects, no material impact of COVID-18 on the financial performance of the Company including interalia the ¢arrying
value of various currenl and non-current assets or the ability ta service the debt of the company, is expected to arise. Howaver, in line with
ihe directions of the Minisiry of Power dated 15th & 161h May 2020, the company has given a one-time rebate of Rs 185 crore to DISCOMs
and Pawer Departments of States/ Union territories for passing on to ullimate consumers on account of COVID-19 pandemic. The said
rebaie has been presented as an "Exceptional item"” in the Slatement of Financial Resulls. Further impact of COVID-19, if any, is dependent
upon fulure developments. The cempany will continue to monitor (he impact of the pandemic and the same will be taken into consideration

an crystallization.

All Non-Convertible Debt Securities of the Company are secured by way of pari-passu charge over certain immovable and movable assels cf
the Company. The available asset coverage complies with the raquirement of terms of various issues/ offer documents,

Figures for the quarter ended 315l March, 2020 are the balancing figures between the audiled figures in respect of full financial year and the
nublished year-to-date figures upto the 3rd quarter of that Financtal Year.

Figures for the previous perieds have been re-groupedire-arranged/re-classified wherever necessary.
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Arora Vohra & Co DSP & Associates Lodha & Co

Chartered Accountants Chartered Accountants Chartered Accountants
Chaitanya Complex 783, Desh Bandhu Gupta 14 Government Place East
Prem Bhawan, Residency Road Kolkata-700069

Road Near Faiz Road

Jammu Tawi-180081 Karol Bagh

Jammu & Kashmir New Delhi-110005

Independent Auditors’ Review Report

To the
NHPC

Board of Directors of
Limited

NHPC Office Complex
Sector-33, Faridabad- 121003

We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results together with Notes thereon of NHPC Limited (“the Parent’) and its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group”), and
its share of the net profit/(loss) after tax, Other Comprehensive Income and total
comprehensive income / loss of its joint ventures for the Quarter ended June 30,2020
(“the Statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“ the Listing Regulation
2015") which has been initialled by us for identification purpose.

This Statement, which is the responsibility of the Parent's Management and approved
by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free from material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.
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4. The Statement includes the results of the following entities:

Name of the Subsidiaries
1. NHDC Limited
2. Loktak Downstream Hydroelectric Corporation Limited
3. Bundelkhand Saur Urja Limited
4. Lanco Teesta Hydro Power Limited
Name of the Joint Ventures
1. Chenab Valley Power Projects Private Limited
2. National High Power Test Laboratory Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of other auditors referred
to in paragraph 6 below, we report that nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations
2015, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We did not review the financial results of one subsidiary included in the consolidated
unaudited financial results, whose financial results reflect total revenues of Rs. 316.31
crore, total net profit after tax of Rs. 170.25 crore and total comprehensive income of
Rs. 169.79 crore for the Quarter ended June 30, 2020, as considered in the
consolidated unaudited financial results. These financial results have been reviewed
by other auditor whose reports have been furnished to us by the Parent’s Management
and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of the subsidiary, is based solely on the reports of the
other auditor and the procedures performed by us as stated in paragraph 3 above.

7. The consolidated unaudited financial results include the financial results of three
subsidiaries which have not been reviewed by their auditors, whose financial results
reflect total revenue of Rs. 0.02 crore, total net profit/(Loss) after tax of Rs. (0.05) crore
and total comprehensive Income / (Loss) of Rs. (0.05) crore for the Quarter ended
June 30,2020 as considered in the consolidated unaudited financial results. The
consolidated unaudited financial results also include the Group's share of net profit
after tax of Rs. 0.25 crore and total comprehensive income of Rs. 0.25 crore for the
Quarter ended June 30, 2020 as considered in the consolidated unaudited financial
results, in respect of two joint ventures, based on their financial results which have not
been reviewed by their auditors. According to the information and explanations given
to us by the Parent’s Management, these financial results are not material to the
Group.
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8. The consolidated financial results include the results for the quarter ended March
31,2020 being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to December 31 of
the relevant financial year. The year to date figures pertaining to the period upto
December 31, 2019 were reviewed by us as required under Listing Regulations.

Our conclusion on the Statement is not modified in respect of the matter referred to in

Para 6, 7 and 8 above.

For Arora Vohra & Co
Chartered Accountants
FRN: 09487N

i Digitally signed by
AShWB n Ashwani Kumar

Kumar Aggarwal
Aggarwal rassss sos0

A K Aggarwal

Partner

M.No. 013833

UDIN:
20013833AAAACAG080

Place: Ludhiana

Date: August 31, 2020

For DSP & Associates
Chartered Accountants
FRN: 006791N

Digitally signed by SANJAY JAN
Dhe c=iN st=Deelhi,

SANJAY e

NEWDELHL
JAIN e A
o=Persomal, n=SANIAY JAN
Date:

Sanjay Jain

Partner

M.No. 084906

UDIN:
20084906AAAAV06231
Place: Faridabad

Date: August 31, 2020

For Lodha & Co
Chartered Accountants
FRN: 301051E

H K Digitally signed by
HKVerma

Date: 2020.08.31
Veima e

H K Verma

Partner

M.No. 055104

UDIN:
20055104AAAACL9949

Place: Kolkata

Date: August 31, 2020
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NUIPC LIMITED
(A Government ol India Enterprisc)

== == CIN: 40 HTHR1975G 01032561 -
SECTOR-33, FARIDABAD, HARYANA - 12§ 003
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE GUARTER ENDED 30TH JUNE 1020
(Rs. in crore)
i QE‘I_X ter Ended Yeur Endedd
: 30.46,2020 3]1.03,2020 30,06,201% 31.3.2020
=y Purliculies Unsudlieg | Aodited (Refer | ) idited Audited
1 Nute B)
I lincome
(2) Huveriue Nom Opcrations 277948 217041 2,609.95 10,008 07
(U y Other [ncoine 134,54 211.95 144 53 768 37
Tutnl Income (atl} 2,914,492 2,382.36 2,759.4% 10,776.64
1 |Expenses e
(3) Purchuse of Power - Trading 07.09 15612 - 234.13
() Gencsation Expeses 20138 166.43 287.58 904.33
(¢ Mimpluyee Benefils Expense 60 24 424,92 39271 167609
) Fuaniee Cosis 146.75 1§L.53 236 64 795.98
{¢ 1Deprecintion amd Amortizlion Expmise 34747 403,01 403.39 1.614.04
L) Other Expenses 320.32 71625 300.69 1,699 39
Tutn] Expunses {irtbrrehiiern 1.673.22 2.013.26 1.621.01 6.923.96
n e . : . Ce
3 :,;:,?: :F;u::ﬁfx‘elcgi;onal Bems, Rate Regalited Activitivs, Tas ang 124080 369.10 113347 3.852.68
4 |Exceprionnl lems 185.00 - - -
5 |¥'vofit befure tax, Rate Regubiuted Activities nnd Share of profit (3-4) 1,055.80 369,10 1,133.47 3.852.68
6 Share of net profit from Joiot venture accounted for using equity 023 060 157 104
meihad
T |Tax Expenscs
up Cwrent Tax 207.07 165.42 297.33 897.74
b) Delegred Tax 2793 571.79 62.34 (607 24)
‘Total Tax Expense {1+b) 235.00 1231 359.87 290.50
8 | Profit Tor the period before muovemunts in Regulutory Deferral
S IR ot 821,05 146.49 9847 3,565.22
9 [ Movement i Repufalory Defestat Accunat Balmees (Net ol Tax) 34464 9215 214 50 {240.50)
14 | Profit for the perled {(8+9) 85549 238,64 989.27 3,324.72
11 [Ofher Comprehienisive lgome
(1) Memi thit witl not be reclassifled 1o profit or loss (Net of Tax)
() Remeusurement of the pest employirent defined benefit oblijpiwns (7.57) 73.50 (8 16) 36.29
Less-Muvensent in Regilatory Dedierml Acceini Bulnivees in sespeet off
© i on defned benefit tﬁﬂig,uzrau i kAl (431 T 58
$harg of Giler Comprafiensive fncaine of Joiml Venlires acceunie i : 0o
isine Wie equity met e A
Sub fotsl (3} (898} 774} (1.04) 17.48
1) Eavestisent we Lguily bsicuments 12.06 (21,64) (7.58) (42.09)
Sub total (b} 12.06 | {2E,64) {7.58) (42.07)
‘Futad {i)={a)r(l) 3.08 “, 56,17 (18.62) (IGI)
(if} fenes that will Be rectassifled 1o profif or loss (Net of Tux) ‘
« Tuvestsient in Delit Instrments 747 3.60 4.03 [2.19
Total (&) 747 5.60 +.03 12.10
Otlier Cougirehensive inepme (1) 10,53 61.77 {14.59) (2.51)
12 | Total Compreliensive Incame for the preind (10+11) 466.04 30041 274,68 331221
13 | Ned Profit nteribngsbiv to
a) Owaiers of the eopany M2 I 930 89 2874 6L
1) Nowscunizalting seierest §3.3% 9143 38.38 430.1¢
14 0ther comprehensive income atribulalle to
#) Owners of e compay 10.78 62.60 {14.36) (1.59)
1) Neascunirolling siueies) {0.23) (0.83) {003) .92}
15 | Tatal comprebensive income attelbutable to
a) Owners of the ooy 75298 20981 016.33 23873.02
I} Newsoontroling fnerest 53.06 9960 5815 44919
b6 | Paiul-up equity share eapilal {of Foce Value ¥ 10/ per sharey 10,0458 10,045.03 13,045 .03 10,045.03
17 |Reserves excluding Revnfusiion Reserves 21,325 58
E8 [Earning per shure (Basic and Dilutel)
(Equity shares, face vakue of T 104 ench)
. [3efure mos emients in Regulalory Defeml Account Balances {in ) 073 05 471 310
- Alker movements in Regulatory Defermat Acvounit Balunges {in 2) .37 D13 493 1.86

lpo



| Notes:

1

Piace .
Dale :

The above consolidated results have been reviewed by the Audit Commiltee and epproved by the Board of Directors of the Company in ihe
respective meetings held an 318t August, 2020. The same have been reviewed by the Joini Statutory Auditors of the Company as required
under Regulation 33 of SEBI {Listing Obligations and Disclosure Reguirements) Regulations, 2015. .

Subsidiary and Joint Venture Companies considered in the Consolidated Financiat Results are as follows:-

a)Subsidiary Companies: NHDC Limited, Loklak Downstream Hydroeleclric Corporation Limiled, Sundetknand Saur Urja Limited and Lanco
Teasta Hydro Power Limiled.

b) Joint Venture Companies: Chenab Valley Power Frojects Private Limited and National High Power Test Laboratory Private Limited

In views of the seasonal nature of business, lhe financial resulis of the company vary from quarer to quarer.

Electricily generalion is lhe principal business aclivity of the Group. Other operations viz., Power Trading, Conlracls, Projec! Managemeni
and Consultancy works do nol ferm a reportable segment as per the Ind AS 108 - '‘Operating Segment'. The company has & single
gecgraphical segment as all its power stations are located within the country.

Pursuant 1o the provisions of Section 1158AA of the Income Tax Act 1961 arnounced by Tax Laws (amended) Ordinance 2019 and
promulgated as Taxation Laws {amendment} Act 2018 enacled on 11th Dacember 2013 applicable with effecl from 1st April 2018, Domestic
Companies have opfions to pay Income Tax at the concessional rates by forgoing certain exemptions/ deductions (the new tax regima) as
specified in the said seclion.

Tne Parenl Company has significant amount of accumulated minimum ailernate lax (MAT) credils and Is eligible for tax incentives/
deductions to be avaited/ adjusted agsinst future texabie profits, The company has decided 1o continue with existing tax struciure tll e
deductions are available and MAT Credits is subsiantially exhausted and thereafter to ool for new tax regime,

The Company’s primary source of revenue is from generation and sale of hydroeleciricity. During the outbreak of COVID-19, Government of
India and Siate Governments have declared lockdown which have affected business in general. Power supply being an essential service and
considering the must-run status for Run-oi-lhe-River (ROR] projecls and scheduling to the exlent possidle by RLOCs in case of ROR with
Pondage and Siorage Projecls. no material impact of COVID-19 on the financial performancs of the Company including interalia {he carrying
value of various cuent and non-current assets or the abilily fo service tha debl of the company, is expected o anse. However, in line with
the directions of the Mimstry of Power dated 15th & 181h May 2020, the company has gwen a one-ime rebate of Rs 185 crore to DISCOMs
and Power Depariments of Staiesé Union ierrilories for passing on to ullimate corsumers an account of COVID-18 pandemic The said
rebale has been presented as an “Exceplional ilem" in the Statement of Financial Results Further impact of COVID-10, if any, is dependent
upon future developments. The company will continue to monitor the impact of the pandemic and the same will be taken into consideration
an crystaliization

Al Non-Convertiola Debt Securities of the Company are secured by way of pari-passu charge over cerlain immovable and movable assets of
the Company. The avaiable asset coverage camplias with the requlrement of terms of varlous issues/ offer documents.,

L

Figures fer (he quarler ended 31st March, 2020 are the hatancing figures betwean tha audiled figures in respect of full financial year and the
published year-lo-dale figures upto the 3ra quarter of thal Financial Year.

Figures far the proviaus pariods have been re-graupedfre-arranged/re-classified wherever necessary

For and on behalif of the Beard of Directors of

NHPC Ltd.
Q200

Faridabad {MEQEQH'KH
31.08.2029 DIRECTOR (FINANCE)
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NHPC LIMITED
{A Government of India Enterprise)
CIN: LAOIOTHIRI975G 01032564
SECTOR-33, FARIDABAD, ITARYANA - 121 003

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2020
(Rs. in crore)

s Quarter Endud Yenr Ended
3n.ua.zozo 31.03.2020 3,06.2019 31.3.2020
i e Unaudired Audugj (Rfer Unaudited Audited
Naie §)
1 [lncome
() Revenue Tram Operitions 277948 2,170.41 2.609,93 10,008.07
(b ) Other Income 134.54 211.95 144.53 768.57
Totnl Income (n+h) ] L5 _ 2,381.36 275148 10,776.64
2 |Expenses
{a) Purchase of Power - Trading 207.09 151,12 - 234.13
(b Generation Expenses 291,35 166,43 287.58 904.33
(< Ymployee Buenefiis Expense 360 24 424,92 192.71 1,676.09
{d) Finance Cuosts 146.75 151.53 236.64 795.98
(¢ )Depreciation and Amortization Expense 34747 403.01 403.39 1,614.04
{1} Other Expenses 032 71628 300.69 1,699.34
Totnl Expenses (ibbiekdrekn 1.673.22 2.013.26 1.621.01 6.923.96
3 |Profit before Exceptional Rems, Rate Regulated Actiyities, Taxand
Share of prafit (1-2) 1.240.60 369.10 113347 3.852.68
4 |Exceptionnl fems 185.00 - - -
& | Profit before iy, Rate Regulated Activities and Share of profit (3-4) 1.085,80 Jav.10 1,133.47 3,852.68
4 Shstee of net profit from joint venture aeeounted for using equity 026 0.60 157 1.04
method
7 |Tax Expenses
u) Curent Tax 207.07 165.42 297.53 897.74
by Deferred Tax 27.93 57.79 62,34 (607.24)
Total 'Tax Expense (a+b) 235,00 223,21 359.87 290,50
8 [Profit for the period before movements in Regulory Deferral
Account Bulances (546-7) 821,05 1d6.49 175.17 3,565.22
9 [Movement in Regilistory Delemil Accomt Balinees (Net of Tax) a4 92,15 214,10 (240.50)
10 [Frofic for the peviod (8+9) R35.49 238,64 989.27 3,324,72
1 [Other Comprehieasive Income
(i) Ttems that will nof be reclassified (o profit or loss (Net ol Tax)
(a) Remeusuremant of Ihe post employment delined benelit obligations (7.57) 73.30 (8 16) 36.29
Less:-Movement in Regulatory Deferral Aceonnt Balances in respect of
tix on defined benehit clrhlil;:llil)ﬂs 14 (4.31) 288 8.80
Share al Other Comprehensive income of Joint Ventures accounted fis
using the equity method ¥ " (0.01)
Suls total (n) {8.98) 77.81 (11.04) 17.48
(b Investment in Bgnity Instouments 12,06 (21.04) (7.58) (42.09)
Sub total (1) 12,06 (21.64) (7.58) (42.09)
Totul {iy={a)H(h) 3.08 56,17 (18.62) (14.61)
(i) Hems that will be reclassified to profit or loss (Net ol Tax)
« Invesiment in Debt Instrimens 747 5.60 4.03 12.10
Total (ii) 747 560 403 12,10
Other Comprehensive lncome (1+) 10,55 01.77 (14.59) (2.51)
12 |Total Camprehensive Income for the perimd (10+11) 866.04 30041 974,68 3322.21
13 INet Profit attributable (0
) Owners of the company 772.20 147.21 030.89 2,874 61
1) Mow-canicalling interest 83,29 91.43 58.38 450.11
14 | Other comprehensive Income attvibutable to
1) Owners af the company 10.78 62,60 (14.56) (1.39)
1) Non-controlling interest (0.23) (0.83) (0.03) (0.92)
15 | Total comprehensive income attributable to
) Owneis of the company 782,98 2090.81 916.33 2,873.02
1) Nun-contiolling interest 83.06 90.60 58.38 44919
16 | Paid-up equity share capital (of Face Value 2 10/- per share) 10,045.03 10,045.03 10,045,032 10,045.03
17 |Reserves excluding Revaluation Reserves 21,325.58
1§ [Earning pershare (Music nnd Diluted)
(Equity shares, face volue of T 10/- ench) )
- Befure wovainents in Regulalory DeferrallAccount Buatices (in 2) 073 0.05 071 310
- Aller movements in Repulatory Deferral 0,77 013 0.93 1.86

afnees (in 2)

armas
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Notes:

Place :

Date : 31.08.2020 " DIRECTOR (FINANCE)

The above consolidated results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in the
respective meetings held on 31st August, 2020. The same have been raviewed by the Joint Statutery Auditors of the Cempany as required
under Regulation 33 of SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015.

Subsidiary and Jolnt Veniure Companies considered in the Consolidated Financial Results are as follows:-

a}5ubsidiary Companies: NMOC Limiled, Loklak Downstream Hydroelectric Corporalion Limiled, Bundelkhand Saur Urja Limited and Lanco
Teesta Hydro Power Limited.

b) Joint Venture Companies: Chenab Valley Power Projects Privale Limited and National High Power Test Laboratory Private Limiled.

in view of the seasonal nature of busingss, the financial resulls of the company vary from quarter lo quarter.

Electricity genaration is the principal business aclivily of the Group. Other operalions viz., Power Trading, Conlracls, Project Management

and Consultancy works do nol forim a repertable segment as per the Ind AS 108 - 'Operaling Segment’. The company has a single| .

geographical segment as all its power stations are located within the country.

Pursuant to the provisions of Section 115BAA of the Income Tax Acl 1961 announced by Tax Laws (amended) Ordinange 2019 and
promulgated as Taxation Laws (amendment) Act 2019 enacted on 11th December 2019 applicable with effect from 1st April 2018, Domestic
Companies have oplions to pay Income Tax at the concessional rates by forgeing cerlain exemptions/ deductions (the new tax regima) as
specified in tha said section.

The Parent Company has significant amount of accumulated minimum allernale tax (MAT) credits and is eligible for tax incenlives/
deduclions to be availed/ adjusled against future taxable profits. The company has decided to continue with existing tax structure tiil the
deductions are available and MAT Credits is substantially exhausted and thereafter fo opt for new tax regime.

The Company's primary source of revenue is from generation and sale of hydroelectricity. During the outbreak of COVID-19, Government of
Indla and Stale Gevernments have declared lockdown which have alfecled business in general, Power supply being an essential service and
consldering the must-run status for Run-of-the-River (ROR) projects and schaduling to the extent possible by RLDCs In case of ROR wilh
Pondage and Storage Projects, no malerial impact of COVID-19 on the financial performance of the Company including interalia \he carrying
value of vanous current and non-current assels or the ability lo service the debl of the company, is expected lo arise. However. in line with
the directions of the Ministry of Power dated 15th & 16th May 2020, the company has given a one-lime rebate of Rs 185 crore to DISCOMs
and Power Departments of Slates/ Union terrilories for passing on to ultimate consumers on aceoun! of COVID-19 pandemic. The said
rebale has been presenled as an "Exceplional item” in the Statement of Financial Resulls. Futher impacl of COVID-19, if any, is dependent
upon future developments, The company will continue to monitor the impact of the pandemic and the same will be laken into consideration
on crystallization.

All Non-Convertible Debt Securifics of the Company are secured by way of pari-passu charge over certain immovable and movable assets of|

the Company. The available assel coverage camplias with the raquirement of terms of various issues/ offer documents,

Figures for the quarter ended 31st March, 2020 are the balancing figures belween the audited figures in respect of full financial year and the
published year-lo-dale figures upto the 3rd quarter of thal Financial Year

Figures for the previous periods have been re-grouped/re-arranged/re-classified wherover necessary.

For and on behalf of the Board of Directars of
NHPC Ltd.

Faridabad {M&EQH—QU%\&MS}Q%
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