
® ; 
adventz z ZUARI 

ZUARI INDUSTRIES LIMITED 
o (formerly Zuari Global Limited) — S 
5th Floor, Tower A, Global Business Park, M.G. Road, Sector 26, Gurugram - 122 002, India 

Tel: +91 (124) 482 7800, Email: ig.zgl@adventz.com, www.zuariindustries.in 

11 November 2023 

BSE Limited National Stock Exchange of India Limited 
25" Floor, P.J. Towers Exchange Plaza, Bandra Kurla Complex 

Dalal Street Bandra East 

Mumbai - 400 001 Mumbai - 400 051 

BSE Scrip Code: 500780 NSE Symbol: ZUARIIND 

Sub: Newspaper advertisement for publication of unaudited Standalone and Consolidated 

Financial Results of the Company for the quarter and half year ended 30 September 2023 

Dear Sir, 

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
(“Listing regulations”) please find enclosed herewith copies of newspaper advertisements published in 

Business Standard of all India editions (English) and Lokmat (Regional Newspaper) in connection with 

publication of Unaudited Financial Results for the quarter and half year ended 30 September 2023. 

Request you to kindly take the same on record. 

Thanking You, 

For Zuari Industries Limited 
(Formerly Zuari Global Limited) 

akesh Singh 

Company Secretary 

Encl:- As above 

Registered Office 

Jai Kisaan Bhawan, Zuarinagar, Goa - 403 726 

CIN No.: L65921GA1967PLCO00157



Business Standard muvsa | SATURDAY, 11 NOVEMBER 2023 

RESULTS RECKONER 

M&M Q2 profit hits brakes; 
consolidated net down 15% 

Tech M director CP Gurnani resigns 
SOHINI DAS 
Mumbai, 10 November 

ahindra and Mahindra (M&M) M Teponted a5 percent dipin s 
consolidated net profit for the 

July-September quarter of 2023-24 
(Q2FY24) to 22348 crore, while its rev- 
enue from operations was up 15 per cent 
0334436 crore duringthe quarterunder 
review against 29,871 crore last year. 

On asequential basis, the company's 
net profit declined 33 per cent from 
23,508 crore in the previous quarter, 
while it posted a 16 per cent rise in rev- 
enue from operations. M&M stock was 
down 1.86 per cent on the BSE. 

Anish Shah, managing director and 
chief executive officer, M&M, said: 
“During Q2, operating performance 
across auto, farm and services was 
robust. Auto rapidly grew to double 
its operating profit. Farm continues 
to be resilient despite tough market 
conditions.” 

The automotive segment revenues 
‘were up 20.3 per cent year-on-year (Y-o- 
¥) to UB,869 crore, with a profit before 
tax of 431 crore, resulting in a profit 
before tax margin of 76 per cent. The 
consolidated PAT for the auto business 
doubled to TLOI5 crore. 

Rajesh Jejurikar, executive director 
and chief executive officer (CEO) (Auto 

Biosimilars growth props 
upBiocon Q2 PAT by168% 
Biologics major Biocon posted 
168 per centyear-on-year (Y- 

rose 238 per cent. 
The eamings before 

Mahindra & Mahindra (M&M,) on Friday 
said (P Gurnani had resigned asthe non- 

executive non- 
independent director 
of the company 
with effectfrom 

] December20, 2023 
,’ coincidingwith his 

retirementasthe 
Managing Director 

4 and (E0 atTech 
(. 

Mahindra. 
The company's board in its meetingon 

November10, has noted the resignation of 
Gurnani, Mahindra & Mahindra (M&M) 
saidin a regulatoryfiling. 

"l am retiring as the Managing Director 
&CE0 of Tech Mahindra with effectfrom 
December20,2023. Inview of the same, | 
‘would be stepping down from my position 
asa Directoron the board of Mahindra & 
Mahindra,” Gumanisaid in his 
resignation to company ChairmanAnand 
Mahindra. prl 

and Farm Sector), M&M said: “We deliv 
ered yet another robust performance in 
this quarter. We have maintained our 
SUV revenue market share at 199 per 
cent while further improving our Auto 
Standalone PBIT margins. In the tractor 
business, we increased our market share 
by 150 bps on the back of exciting new 
launches of Oja, Swaraj Target, and Naya 
Swaraj. Our E-3W business continued 
market leadership with 611 per cent 
market share.” 

On astandalone basis, the auto PBIT 
margin came in at 79 per centin Q2FY24, 
which is better than the FY19 margins. 

The automotive business posted its 

hours. 
Shaw, execut] 

0-Y) rise in its consolidated  interest, taxes, 
net profit for the September ~ depreciation, and "8I Biocon 
quarterto126 crore, ridingon  amortisation i stated 
its biosimilars business which ~ (ebitda) rose 68 I 
saw a 97 per cent growth in  per cent Y-0-Y to ol g 
revenues. The Bengaluru- 900 crorewitha gl this qua 
based company’s revenues 
grew by 50 per centto3 4623 
crore. On a sequential basis, 
the company exhibited a 1.16 
per cent increase in revenue 
while the profit after tax (PAT) 

Hindalco profitgrowth flat 
Aditya Birla Group's metal flagship Hindalco Industries on Friday 
saidiits consolidated profit for the July-September quarter of 
2023-24 (Q2FY24) was flat at ¥2,196 crore due to accounting- 
related adjustments atits US subsidiary. 

The revenue forthe quarter under review stood at% 54,169 
aores, adip of3.6 percenton ayear-on-year (Y-o-Y) basis. Ina 

resulting Ebitda 
margin of 25 per 
cent. Biocon stock was 
up marginally on Friday at 
22735 apiece. The results 
were declared after market 

Biosimilars. 

Q2loss 

Kiran Mazumdar- 

person, Biocon and 

reported a strong 
revenue growth 

lyby a revenue rise 
of 97 per cent in 

Biologics is now driving the 
business in North America. 

highest-ever quarterly volumes at 
212,000 units, up 18 per cent. Open book- 
ings of SUV at 286,000 units (as of 
November 1, 2023). 

M&M continues to get 55000 fresh 
bookings every month and cancellations 
are below 8 per cent. 

As for the farm segment, the consol- 
idated revenue came in at 38373 crore, 
down 4 percent, while the Q2 PAT stood 
at800 crore, down 7 per cent (excluding 
Swaraj Engine). 

The company’s tractor market share 
came in at 416 per cent, up 150 basis 
points (bps), and it launched the Oja and 
Naya Swaraj range of tractors. 

Fortis net 
dedines 15% 
tof173.7cr 
Healthcare major Fortis 
Healthcare reported a 15 per 
centyear onyear dip incon- 
solidated net profit for the 
September quarter to I173.7 
crore whileits revenue from 
operations grew by 10 per 

ive chair- 

Biologics 
“Biocon 

rter, large-  centto 7699 crore. 
The company noted that 

Q2FY24 PATincludes excep- 
Biocon tional netgainofZ37 Crrelat- 

ed to the divestment of the 
Vadapalani, Chennai facility 

ANIAU SINGH inJuly 2023. SANKET KOUL 

(X 1] 

Glenmark Pharma posts 
onlegal costs 

India's generic drugmaker Glenmark Pharmaceuticals 
reported aloss in the second quarter, hurt byexceptional 
costs related to alegal settlement and higher expenses. The 

media call post-Q2FY24 eamings, Satish Pai, managing director, 
said the dip in revenueswas on the back oflowerLondon Metal 
Exchange (LME) prices. Headded that the net profitwas flaton a 
year-on-year (Y-0-Y) basis owingto adjustments made for 

firm posted aconsolidated netloss, from continuing 
operations, of%2. 01billion forthe3 months. REUTERS 

(1 1] 
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ZUARI INDUSTRIES LIMITED 
(FORMERLY ZUARI GLOBAL LIMITED) 

Regd. Office : Jai Kisaan Bhawan, Zuarinagar, Goa - 403 726, CIN - L65921GA1967PLC000157 
Telephone : (0832) 2592181, 2592182; Website: www.adventz.com Email: ig.zgl@adventz.com 

Extract of Statement of Un-Audited Consolidated Financial Results for the quarter and six months ended 30 September 2023 
(INR in Iakhs excopt por share data) 

Quarter ended Six month ended Year 
Ist. Nol Particulars 30-092023 | 30062023 | 30-09-2022 | 30-09-2023 | 30-092022 | 31-03-2023 

(Un-Audited) | (Un-Audited) | (Un-Audited) | (Un-Audited)| (Un-Audited) | (Audited) 

1| Total income from operations 2686473 | 1900976 | 1867039 | 4596449 | 4207487 | 9551350 
2| Net Profit (Loss) for the period (before Tax, Exceptional i or Extracrdinery eme) (3378.97) | (455858) | (316971) | (7,937.55) | 2192407 | 3137529 

3| Net Profit(Loss) for the period before tax (after 
Exceptional and / or Extraordinary Items) (3378.97) | (455858) | (316971) | (7,937.55) | 2192407 | 3137529 

4| Net Profit(Loss) for the period after tax (after Erceptonsl and /or Extaorainary teme) (331223) | (486123) | (447600) | (817346) | 2079737 | 3051278 

5 | Total Comprehensive Income for the period 
{comprising Profit(Loss) for the period (after tax) and 914206 780061 | 2779186 | 17.03267 | (33,159.20) | (57,087.98) 
Other Comprehensive Income! (Loss) (after tax)] 

6 | Paid up Equity Share Capital (Face Value of Rs.10)- each) 267847 297847 sor817 | 207817 27817 | 207847 
Other Equity as per balance sheetof accounting year 

| - - - | 265199 8 | Eamings Per Share (of Rs. 10/~ each) (for continuing 
and discontinued operation) (not annualised) 
(a) Basic (Rs.) (11.00) (16:20) (1492) (27.20) 7004 10284 
(b) Dilted (Rs) (11.00) (1620) (1492) (@7.20) 7004 10284 

1. The above Un-Audited Consolidated Financial Results have been reviewed by the Audit Comittee at the meeting held on 10 November 2023 
3. and thereafter approved by the Board of Directors at the meeting held on 10 November 202 

2. Additional Information pursuant to Regulation 47(1) (b) of the SEBI (LODR) Regulations, 2015 on Key Standalone Audited financial information of the 
Company are given below: 

Quarter ended Six month ended Year 
Sl Nol Particulars 30092023 | 30062023 | 30-09-2022 | 30-09-2023 | 30-09-2022 | 31-03-2023 

(Un-Audited) | (Un-Audited) | (Un-Audited) |(Un-Audited) |(Un-Audited) | (Audited) 

1 |Total Revenue from operations 2137764 | 1636943 | 1550771 | 3774707 | 37.26849 | 8119552 
2 |Proft before Tax (389.85) 4,697.48 (56982) | 430763 | (217326) | 2479.08 
3 |Profitafter Tax (301.93) 500570 @9109) | 470377 | (17359) | 183691 

3. The above is an extract of the detailed format of Financial Results filed with Stock Exchange under Regulation 33 of the SEBI (LODR) Regulations, 
2015. The full format of the financial results for the quarter and six month ended 30 September 2023 are available on the Stock Exchange websites, 
www.bseindia.com/www.nseindia.com and the Company's website www.zuariindustries.in 
The Board of Directors of the Company, vide its resolution dated Feb 13, 2023 accorded its consent for the Scheme of Amalgamation between the 
Company and Zuari Sugar & Power Limited (@ wholly owned subsidiary of the Company) and their respective shareholders and creditors (‘the 
Scheme’). The Board of Directors of the Zuari Sugar & Power Limited have also accorded consent to the Scheme vide its resolution dated Jan 31, 
2023. The appointed date of Amalgamation as per the Scheme is 1 April 2022 
The hearing of the first motion application was held on 11 May 2023 and the NCLT order was received on 19 May 2023. Pursuant to the said order, 
NCLT has dispensed with the holding of meetings of shareholders (both equity and preference) and creditors (both secured and unsecured) of the 
Company. The said order has been filed with the Stock Exchanges on 19 May 2023 as required under SEBI (LODR) Regulations 2015. The second 
motion application was filed by the Company on June 23, 2023 with NCLT. The NCLT has postponed the date of final hearing which was scheduled 
tobe held on November 9, 2023. 

For and on behalf of the Board of Directors of 
Zuari Industries Limited (Formerly Zuari Global Limited) 

Sdi- 
Place : Gurugram Athar Shaab 
Date : 10 November 2023 Vanaging Dir ing Director 
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PREFERRED CHOICE OF STEEL FOR THE NATION 

Extract of Standalone Unaudited Financial Results for the Quarter and Half Year ended 30™ September, 2023 
 Crore unless stated otherwise) 

ww.sail.co.in 

STANDALONE 
accountingstandards atits US subsidiary Novelis. fitinS " . Quarter ended Half Year ended Year ended 

The company beat Street estimates on revenue but missediton .. Particulars 30° September, | 30° June, | 30° September, | 30° September, | 30" September, 31° March, 
profitreported in the quarter under review. In a Bloomberg poll, p roltin ep qua'r er o g RIS i 20is A R0y 
nine analysts estimated a revenue of¥47,805 crore, and10analysts  BlackBoxLd, a BSElisted technology firm owned by the Ruia BT Unaudlied | Unaudied | Unoudiied | Unaudited | Uneudlied | audted. 
(T L 0T L e [V T2 A, SZap el family, reported a100 per cent growth inits earnings before 2| Net Proft/ (Loss) for the period (before tax and exceptional tems) 211116 2025 (515.59) 2313.31 522.71 2378.92 
Hindalco'snet profitwas down10.5 percent. Hindalcosaid, the interest, deprediation andamortization forthe Sep quarter at 3 Net Proft/ Loss) for he perod befor tox (afte exceptoral ems) 169620 | 20215 (516.59) 1898.35 52271 | 263691 
net profitwas in line with the prioryear quarter, and down 101 crore profitafter tax of ¥32 crore as againsta loss of¥23 4 Net roft/ Loss) or e perod afer ax 124066 | 149.83 (685.82) 139049 39051 | 190.07 
sequentiallydueto accounting adjustments. AMRITHAPILLYY  croreinthesame period of last financial year.  BSREPORTER 5| Total Comprehensive Income for th period [comprising Proft/ (Loss) | 1188.12 136.99 280.61) 132511 52379 | 1464.46 

for the period (after tax) and other Comprehensive Income (after tax)] 

6| Paid-up Equity Share Capital (Face Value of 2-10/- each) 4130.53 4130.53 4130.53 4130.53 4130.53 4130.53 

7_| Reserves excluding revaluation reserve 48008.65 

8 | Securities Premium Account 235.10 

L L 9 [ NetWorth 52139.18 
For RI I Ol an as uSln eSS 10 | o up Dot Cplrutnaing Dot sor7339 

11_| Debt Equity Ratio 0.59 

9 12 Eartings per equiy share (f €107 ach) (ratanalised) 
° . 1.Basic (?) 3.00 036 0.93) 337 095 461 

2. Diluted (2) 3.00 0.36 (0.93) 3.37 0.95 4.61 likelytobenearingapeak - = - 14_| Debt Service Coverage Ratio 2.66 

75 | narest Senics Coverage Ratio (Number oftmes) 205 
AMRITHA PILLAY KEY STAN DlNGS production of around 30 Extract of Consolidated Unaudited Financial Results for the Quarter and Half Year ended 30™ September, 2023 
Mumbai, 10 November MSMCD isn’t far from now. R Crore unless stated otherwise) 
—_— Fo| Pl P2l P3| oy Production, according to the CONSOLIDATED 

fofiance Industries i " 2 company’s quarterly results, f Particulars 30" September, nu;o?.: .nmflanms tember, | 30° S¢ :“-:-'bv:“s.a'-‘hflsm tember, :« =) (RIL's) oil and gas vertical stands at 29 MMSCMD. No. et R et e+ el AP 
reported its record quarterly Combined, the KG-D6 Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited 
profit in the latest quarter . project in completion (three 1_| Total Income from Operations 29712.07 2435910 26246.34 5407117 50274.96 | 104447.72 
(July-September), when the ° . phases) will develop more 2| Net Proit/ (Loss) for the period (before tax and exceptional items) 2184.74 28817 (442.61) 2472.91 604.69 263445 
business reported an Ebitda 0il &gasEbitda (far) 353 258| 5,457(13,589 | 4,766 than 3 trillion cubic feet '3[ Nt Profit/ Loss) or the period before tax (afterexceptiona ftems) 1769.78 288.17 (@a2.61) 2057.95 604.60 2892.44 
(earnings before Interest, tax- (TCF) of gas with gross pro- 4| Net Profit/ (Loss) for th period afer tax 1305.59 212.48 (329.36) 1518.07 4754 217653 

ation, - depreciation, ~and ducton of OMMSCMDand || * | SRS B e o | w0 | e | eod | wisar | sy | 
amortisation) of 34,766 crore. should reach peak produc- | Pac-up Equity Share Capital (Face Valu of 2-10-each) 413053 | 413053 | 413053 413053 413055 | 413053 

Inthe quarter, a little over E  Uon in 2023 (FY24). This con Foserves excluding valualon reseve 50616.14 
10 per cent of RILs consoli-  (onsofidated tributes to 30 percent of & Earnings per equy share (o €10~ each) (ot annualsed) 
dated Ebitda came from its i (¢ o) 102,280 | 97580 | 125,687 | 154,691 | 44,867 Indlias domestic gas produc- T Basic (2) 316 051 (0.80) 368 115 527 
oil and gas business. Share ) 035 036 3 s7s | o ton analystswith Goldman 2.Dited (2) 318 051 (080 368 115 5.2 

Even as this business 214\ £ k = £ -62  sachs noted in their earnings Note: 
finally claims a larger share Production:KGD6™ NA 28 >18 19 283 review. In their multi-year 1. The above Resuis have been reviewed by the Aucit Commiteg in ts mesting held on 9 November, 2023 and have been approved by the Board of irectors i s meeting held on 10" November, 2023. 

2. The above is an extractofthe detale format o Unauditad Financia Resuls or the Quarter and HalfYear ended 30" September, 2023 fled ith the Stock Exchanges under regulation 33 and 52 o the inoverall profits, analystssay o o o e e B e e “In million metricstandard cubic metersperday _ Source: Companypresentations _ estimates of up to FY26, bro- 
it may be nearing its peak for 
now. RIL’s oil and gas busi- 
ness performance for several 
years has been lacklustre in 
comparison to profits its oth- 
erdivisions have returned. 

The business has, howev- 
er, looked up in the past sev- 
eral quarters with gas produc- 
tion commencing from the 
KG-D6 block. 

“The turnaround began 
with the start of gas produc- 
tion at KG-D6 (commenced 
gas production from satellite 
cluster in April 2021 and R- 
cluster in December 2020),” 
analysts with BNP Paribas 
noted in their report on the 
company. 

“This was further boosted 
by the commencement of gas 
production from the MJ field, 

which yielded 29 MMSCMD 
(million metric standard 
cubic metres a day) of gas in 
2QFY24 and is on course to 
achieve 30 MMSCMD pro- 
duction in the near term,” 
they wrote. 

However, analysts from 
foreign and domestic broker- 
ages say this is nearing its 
peak. 

Analysts with Motilal 
Oswal in their latest post- 
earnings report on RIL said 
FY25 would see the full ben- 
efit from the ramped up vol- 
umes at the MJ field. 

Those at JP Morgan are 
calling it “the last hurrah”. 

“Much was expected by 
the market of Reliance’s EQP 

business earlier, but the large 
D1/ D3 fields eventually dis- 
appointed in terms of output. 
That seems to have led to RIL 
scaling back its upstream 
ambitions,” the analysts said, 
noting the company has exit- 
ed most of its overseas assets 
and the US shale properties it 
hadacquired. 

“Thereislittle else beyond 
this -~ no major 
exploration/development 
activities in this part of the 
business (are) anticipated. 
RIL's cash flow/Ebitda will 
likely see significant albeit 
temporary gains as output 
hits the peak,” the analysts 
noted. 

The peak for KG-D6 gas 

kerages JM  Financials, 
Emkay, UBS, and Kotak 
Securities see this segment's 
Ebitda peaking either this 
financial year or the next. 

“Agree, this is the best it 
gets for this business segment 
of RIL,” said an oil and gas 
analyst, adding, “But upside 
could be in steps if they stum- 
ble upon new discoveries”. 

RIL is working on ultra- 
deep projects such as KG- 
UDWL, where the first explo- 
ration well is planned to be 
drilled in the second half of 
the current year. 

It has commenced a pro- 
gramme of an additional 40 
wells as partof its production 
augmentation plan, with out- 
put anticipated to be ramped 
by Q4FY24. 

and i bsindia com respectively and under te Investor Relatons secton on the Company's website winv.Salco.n. 

Place : New Dehi 
Dated: 10" November, 2023 

Forand on befalf of Board of Directars 

(Anil Kumar Tulsiani) 
Director (Finance) 

Buy SAIL SeQR TMT bars for a strong home at www.sailsuraksha.com 

Wt it s sfvear fafires 
STEEL AUTHORITY OF INDIA LIMITED 

There’s a little bit of SAIL in everybody’s life 

Registered office : Ispat Bhawan, Lodi Road, New Delhi 110 003 
Tel: +91 11-24367481, Fax: +91-11 24367015, E-mail: investor.relation@sail.in, 
Website: www.sail.co.in 
CIN: L27109DL1973G01006454 
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JucTeel  3THdIc.  WeriH 

I, Mr. Shanu Popat Shirodkar, resident of H.No. 504 
Chimulwada Mayem Bicholim Goa, and the husband of Late 
Krishnawati Shanu Shirodkar who was the owner of Hero 
Passion Pro bearing registration number GA 04 K-7795 of 
2013 model, want to transfer the said vehicle on my name. 
Any objection to the said transfers may be reported to RTO 
office Bicholim Goa within 15 days from the publication of 
this notice. Sd/- 

Mr. Shanu Popat Shirodkar 

SOUTH INDIAN BANK 
The South Indian Bank Ltd. Mapusa Branch, No 13, Atria Building, 

Court Junction, Mapusa Goa 403507 Ph: 0832- 226 2250 

GOLD AUCTION NOTICE 

Loan No. Name G(::zsm'g' 

0553653000002159 | MANGESH SHANKAR BICHOLKAR | _28.70 
0553653000002160 | MANGESH SHANKAR BICHOLKAR | _ 72.10 
0553653000002161 | MANGESH SHANKAR BICHOLKAR | _80.80 
0553653000002162 | MANGESH SHANKAR BICHOLKAR | 4920 
0553653000002172 | MANGESH SHANKAR BICHOLKAR | 3750 
0553653000001880 | PUJA GAJANAN NAIK 144.00 
0553653000001844 | PUJA GAJANAN NAIK 55,00 
0553653000001845 | PUJA GAJANAN NAIK 5630 
0553653000001842 | GAJANAN VISHNU NAK 92,60 
0553653000001841 | GAJANAN VISHNU NAIK 72930 
TOTAL 748,60 
Gold Auction will be conducted on Monday 11:30 am 27-11-2023 at the 
Bank premises. Those desirous of partcipating i the auction should remit 
Rs. 1000 before 10.30 am on 27-11-2023. 
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BEFORE THE NOMINEE OF THE REGISTRAR OF 
CO-OPERATIVE SOCIETIES, 

SHRI ANANT C PANSEKAR, CAMP COURT, C/O THE GOA STATE CO-OP BANK LTD., 

HEAD OFFICE, SAHAKAR SANKUL, PATTO PLAZA, PANAJI-GOA. 
No. ABN/CC/4530/2023-2024/| 

The Goa State Co-operative Bank Ltd 
Head Office, Sahakar Sankul, Patto Plaza, Panaji-Goa. .. Disputant 

Vis 
1) Mr. Pravin Prabhakar Pednekar 

HNo.6167, Indira Nagar, Chimbel, Tiswad, Goa. .Opponent No.1 
Public Notice 

(Under order V Rule 20 of CPC) 
Whereas the above named Disputant has filed a Dispute under Section 83 of 
The Goa Co-operative Societies Act 2001 against you 
|AND WHEREAS the Disputant has claimed a sum Rs. 7,77,122/- (Rupees seven 
lakh seventy seven thousand one hundred and twenty two only) from the; 
Opponents on account of Overdue loan along with accrued interest as on 
31/07/2019 and further interest til the closure of oan. 
|AND Whereas the Summons sent to you last known address has retum back 
with the postal remark *Party left. 
AND WHEREAS the Disputant have prayed for substitute service of the 
summons for serving opponent no. 1 
AND WHEREAS the undersigned is satisfied that this is  fit case for such 
publication. 
You are therefore required o take note of the same and attend the hearing on 
021012024 at 10.30 am along with your say if any and material evidence on 
which you shall rely upon, failing which the matter will be heard and ex-parte 
Order/Award shall be passed. 
Given under my hand and seal of this offce on this 9th day of November 2023. 
Place: Panaji sd/- 
Date: 09112023 €D Adv. Anant C. Pansekar 

(Nominee of Registrar of Co-operative Societies) 
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