
July 26, 2022 

The Manager - Listing 
National Stock Exchange of India Ltd. 
Exchange Plaza 
Sandra Kurla Complex 
Sandra (E), Mumbai -400051 

Scrip Code: PNBGILTS 

Subject: Outcome of the Board Meeting 

The Manager - Listing 
SSE Limited 

•

PNB 
GILTS 
LTD 

(Subsidiary of Punjab National Bank) 

Phiroze JeeJeebhoy Towers 
Dalal Street, 
Mumbai- 400 001 

Scrip Code: 532366 

Ref: Intimation pursuant to Regulation 42 and Regulation 30 read with Regulation 33 
and Schedule Ill of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ('the Listing Regulations') 

Dear Sir/ Madam, 

In terms of the above referred provisions of Listing Regulations, we wish to inform you that 
the Board of Directors of PNB Gilts Limited ('the Company') at their meeting held today i.e. 
July 26, 2022 commenced at Lf ,,' 06 p.m. and concluded at C-' ~ p.m. has, inter­
alia, approved the unaudited financial results of the Company for the quarter ended June 30, 
2022. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, the copy of approved unaudited financial results of the Company for the 
quarter ended June 30, 2022 alongwith Limited Review Report submitted by the Statutory 
Auditor are enclosed herewith. Kindly also note that the results are also being published in 
newspapers and posted on the website of the Company viz. www.pnbgilts.com. 

Further, in the same meeting, the Board also decided -
a. to convene the 26th Annual General Meeting ("AGM") of the Company through Video 

Conferencing (VC) on Friday, September 2, 2022 at 11 :00 AM. 
b. that the record date for the purpose of determining the entitlement of members who 

will be eligible to receive the payment of final dividend for the FY 2021-22 ( if 
declared in the ensuing AGM) will be Friday, August 26, 2022. 

Kindly take the above on record. 

This is for your Information and records. 
; 

Thanking You, 

Yours truly, 
For PNB Gilts Ltd 

~ 
(Monika Kochar) 
Company Secretary 

Regd. Office : 5, Sansad Marg, New Delhi-110 001 . Ph.: 23325759, 23325779, 23736584, Fax: 23325751 , 23325763 

Website: www.pnbgilts.com E-mail: pnbgilts@pnbgilts.com CIN: L74899DL 1996PLC077120 
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P. B GILTS LIMITED 

(CIN: L74899DL l 996PLC077 120) 

Regd. O ffi ce: 5, Sansad Ma rg, New Delhi - I 10001 

Ph: 23325759, 23325779 F,ix 23325751, 23325763 

E-Ma il : pnbgilts@pnbgilts.com Website: www.pnbgilts.com 

St:ll em ent of una udited fi n:111ci:1I resu lts fo r the Q ua rter e nded 30th June, 2022 

3 months ended 

P:1rticulars 30/06/2022 3 1/03/2022 30/06/202 1 

(Reviewed) (Audited) (Reviewed) 

Revenue from operations 

Interest income 28,139.24 23,926.59 20,729.74 

Dividend income - - -
Rental income 2. IO 2.10 2.10 
Fees and commission income 199.67 261.94 737.07 

Net gain on securities (Realised 
& Unrealised) - - -

Tola I revenue from ope rations 28,34 1.0 1 24, I 90.63 2 1,468.9 1 

Other income' 2.72 3.86 73.08 

Total inco me (1+ 11) 28,343.73 24, 194.49 2 1,541.99 

Expenses 

Finance costs 18,63 1.87 I 3,335.44 10,979.92 

foes and commission expense 415.74 349.99 284.27 
Net loss 011 securities ( Realised 

& Unrealised) 20,065.57 3,647.38 3,505.94 

l:n~l~:'Yecs benefit expense 337. 16 522.61 309. 16 

Dcprcci:1tion, amortization and 
imnainncnt 16.33 30.34 26.50 

Othc1 expenses 386.45 380.66 300. 12 

Total cx11cnscs 39,853. 12 18,266.42 15,405.9 1 

l'rofi V(loss) before excqitional 
items and ta x (1)1- IV) (11 ,509.39) 5,928.07 6, 136.08 

Exceptional items (Income)/ 
Expense 6.07 3. I 8 1, 106.94 

l' rofi t/(los,) before l:i x (V-VI) ( 11 ,5 15.46) 5,924.89 5,029.14 

Tax cxpcnsc/(crcdit): 

(I) Currcm tax - 1,003.69 1,853.88 

(2) brlicr year taxes - 57.8 I 0 . 10 

(3) Deforn:d tax (2,621 02) ( 42 03) (813.98) 

'I ~!al T ax r,;pcnsrs (2,62 1.02) 1,019.47 1,040.00 

-
l'rnlit/ ~,o,s for the period (V II-
VJ I! \ (8,894.44) . 4,905.42 3,989.14 

' 
Otl1cr co mprc hcnsi\'C incom e 

.'\.(i) Items that will 1101 be 
rcclassilied lo nrolil or loss 

-Rcmcasurements of 

defined benelit nlan (3.72) 11.30 (89.15) 

(ii) Income tax rdating to items 
that will not be reclassified to 
nrofil or los~ 0.94 (2.85) 22.44 

Subtotal (A) (2.78) 8.45 (66 71) 

B (i) Items that will be rcdassificd 

(specify items and amounts) 10 

prnlit nr los~ - -
(ii) Income tax rclatinll 10 items 

that will t,c reclassiliecl to prolil or ;,-,~ loss $4i>\N --------·--·---
'LOo/- -.......cf ,,:gr ._,) Suhtutal ( II) \. - ' .. -

(Rs in Lacs) 
Year ended 

3 1/03/2022 

(Audited) 

97,072.68 

0.06 

8.40 

1,89104 

-
98,972.1 9 

190.98 

99, 163. 16 

51,042.72 

1,404.77 

23,408.55 

1,509.38 

115.07 

1,358.87 

78,839.35 

20,323.82 

(691 .28) 

2 1,015.1 0 

4,738.71 

57.91 

(352.67) 

4,443.96 

16,57 1.13 

(102.77) 

25 .86 

(76.90) 

- -

--
/ -=- :,-.._-
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-· 
Ot her comprehens ive income 

IIA+B\ (2. 78) 8.45 (66.71) (76.90) 

Total com1>rehens ive income for 
the period (comprising profit/ 

(loss) and other comprehens ive 

(XI) 
income for the pe riod ) ( IX+X) 

(8,897.22) 4 ,9 13.87 3,922.43 16,494.23 

(XII) Earnings per share• 

Basic (Rs.) (4.94) 2.73 2.22 9.21 

Diluted (Rs.) (4.94) 2.73 2.22 9.2 1 

*Earnings per share for three months ended are not annualised. 

NOTES 

1 The above financial results of the Company have been prepared in accordance with Ind AS notified under the Companies (Indian 
Accounting Standards) rules, 2015 as amended by the Companies (Indian Accounting Standards), Rules, 20 16, prescribed under Section 133 
of the Companies Act 2013 ('lhe Act') read with relevant rules issued thereunder and the other accounting principles generally accepted in 
India. Any application guidance/ clarifications/ directions issued by the RBI or other regulators are implemented as and when they are issued/ 
annlicahle 

2. These results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at its meeting held on 

July 26, 2022. 

3 . In compliance with Regulation 33 of the Securities and Exchange Board of India ('SEBI') (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended from time to time, limited review of financial results for the quarter ended June 30, 2022 has 

been carried out by the statutory auditors of the Company, Rasool Singha! & Co. 

4 . The financial results haw been prepared as per the formal prescribed in Division Ill or Schedule Il l of the Companies Act, 2013 v1de 
Ministry of Corporate Affair (MCA) Notification dated October 11 , 20 18 as amended from time to time. 

5. There is no separate reportable segment for the Company as per Ind AS I 08-Opcrating Segments. 

6.Taxation Laws (Amendment) Ordinance 2019, dated September 20, 2019 provides an option to domestic companies to pay income tax at a 

concessional rate. The Company has elected to apply the concessional tax rate since FY 20 I 9-20 and the taxes have been computed 

accordingly. 

7 . In compliance with the SEBI c ircular no. SEBI/11O/DDHS/CIR/P/20 I 9/1 15 dated October 22, 2019 read with circular no. 
SEB I/HO/ DDHS/CIR/P/~0 I 9/167 dated December 24, 20 I 9, the Company is required lo submit to the Stock Exchange its financial results 
lor the quarter ended June 30, 2022. 

8 . Figures of the previous period have been regrouped, wherever considered necessary in order to make them comparable with those of the 
current period. 

Q_ The fi gures for the quarter ended March 31 , 2022 arc the balancing figures between audited figures in respect of the year ended March 31, 
2022 and the published year to date figures upto nine months ended December 31, 202 1. 

10 . The comp~ny neither has any adverse financial impact due lo COYID-19 nor it alllicipates any impact on its liquidity position or on its 

ability lo cominuc as a~oing concern. 

I I .As per RBI Master Direction for standalone Primary Dealers dated Aug ust 30, 2016, the valuation of the securities portfolio shall be done 

on prices declared by FIMMDA using last 15 days market prices with a minimum trade quantum of Rs. 5 crorc in a day. Further in absence 

or market trading in required volume in last 15 days, value of securities are calculated based on inputs received from FIMMDA re lated to 

tenure spread/ credit spread matrix over and above the G-sec par curve and accordingly it has been done. 

12 i\s per Ind As 19 issued by the Insti tute of Chartered Accountants of India, the company has made provision for employee benefit as per 
the actuarial valuation for the current year. 

13. Exceptional items comprise the following: 

Part iculars 

i) Provision for Investment and I.A. on 9.60% 
SR.El Equipment l'inance Limited 

ii)Writc off or 9.60% SR.El Equipment Finance 
Limited and interest accrued on it(// I and /12) 

Q ua rtcr ended 30th 
June, 2022 

Quarter ended 
31st March, 
2022 

Year ended 3 1st 
Marc h, 2022 

Quarte r e nd ed 30t h June, 
20_2I 

1,096.91 



iii) Amount r~ccivcd on accoum or DI !FL (/13) 

1v) Ocbenwre o r Piramal Capital received on 
account or DI lf'L (1/3) 

1') Prior period expenses (114) 

Tota l 

1/1 and 1/2 

6 07 3. I 8 

6.07 3. 18 

(1 ,099.79) 

(1,32 1.29) 

29. 10 10 03 

(69 1.28) 1, 106.94 

Company holds 9.60% SREI Equipmenl Finance Lim ited DB 25-05-2028 security. Due to downgrading in the rating of the debenture, the 
same has been fully written ofT from the books along with its interest accrued. Earlier , 100% provision was created on account of Investment 
and interest accrued on the same. 

113 

The company has written off an amount of Rs. 4971 .86 lacs on account of investment and Rs. 451.26 lacs on account of Interest accrued on 

DHFL in the FY 19-20. However, in the previous year, the company has received an amount of Rs. 1099.78 lacs in the bank account and Rs. 

1321.29 lacs by way of debenture of 6.75% Piramal Capital & I lousing Finance Limited on account of DH FL 

114 

Certain expenses pertaining to the previous years which could not be provided for during the last year, have been booked in the current year 
and shown under exce ptional items. As the amount is not material , retrospective e ffect is not taken. 

l'or Rasool Singha! & Co. 

Date: July 26. 2022 

Place· cw Delhi 



The Board of Directors 
PNB Gilts Limited 

5, Sansad Marg New Delhi-110001 

Introduction 

RASOOL SINGHAL & CO. 
CHARTERED ACCOUNTANTS 

We have reviewed the accompanying statement of unaudited financial results of PNB Gilts Limited 
(Company) for the quarter and three months ended June 30, 2022 (Statement). This statement has 

been prepared by the company in accordance with recognition and measurement principles laid 
down in Indian Accounting Standard 34 " Interim Financial Reporting" (Ind AS 34), prescribed under 

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, 
LIST/COMP/27/2018-19 dated November 22, 2018, CIR/CFD/CMDl/44/2019 dated March 29, 2019, 
and CIR/CFD/CMDl /80/2019 dated July 19, 2019 (Circular). 

This statement is the responsibility of the Company's Management and has been approved by the 
Board of Directors in their meeting held on July 26, 2022. Our responsibility is to issue a report on 
this financial statement based on our review. 

Scope of Review 

We conducted our review of the Financial Statements in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

Conclusion 

Based on our review conducted as above, nothing has come to our attention that causes us to 
bel ieve that the accompanying statement of unaudited financial results, prepared in accordance 

with applicable accounting standards and other recognized accounting practices and policies, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in w hich it is to be 
disclosed, or that it contains any material misstatement. 

For Rasool Singhal & Co. 
Chartered Accou 

A (:N::_0_12 
Date: 26.07.2022 
Place: Delhi 

--j- ---r :CA Anuj Goyal) 

Partner 
Membership No. 0 

Administrative Office : 
Corporate Office 
Head Office 
Contact No. 
Email 

UDIN: ;l.}...o'K°lf~,\t-Jt9'8E-J ' C, 1- . 

SD-29, Shastri Nagar, Ghaziabad - 201002 
1003, K.M. Trade Tower, Hotel Radisson Blu, Kaushami, Ghaziabad - 201010 
G-313, Sector-63, Noida - 201301 
9811242760,9810041371,0120-4207878 
carasoolsinghal@gmail.com, cajitendergoel@gmail.com 


