Date: 14" May, 2019

To, To,

The Manager The Manager,

Compliance Department Compliance Department

BSE Limited National Stock Exchange of India Limited
Corporate Service Department, Exchange Plaza, Plot No. C/1,

Phiroze Jeejeebhoy Towers, G Block, Bandra-Kurla Complex,

Dalal Street, Mumbai - 400 001 Bandra (East), Mumbai- 400 051

Dear Sir/ Madam,

Re:  Tribhovandas Bhimji Zaveri Limited. Script Code & ID: 534369 | TBZ
Sub:  Audited Financial Results (Standalone and Consolidated) for the quarter / year ended 31
March, 2019

1. Approval of the Standalone Audited Financial Results for the quarter and year ended 31*
March, 2019 and Consolidated Audited Financial Results for the year ended 31* March,
2019:

We wish to inform you that at the meeting held today, the Board of Directors of the Company considered
and approved Standalone Audited Financial Results for the quarter and year ended 31 March, 2019 and
Consolidated Audited Financial Results for the year ended 31% March, 2019.

2. Declaration of Dividend for the financial year ended 31%' March, 2019:

The Board of Directors having recommended a dividend of Re 0.75 (Seventy Five paise) per equity share
of Rs. 10 each i.e. 7.50% for the financial year ended 31* March, 2019 (Previous year. Re.0.75, ie
7.50%). The payment is subject to approval of shareholders at the ensuing Annual General Meeting.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

we are enclosing the following:

(1) Statements showing the Audited Standalone Financial Results for the Quarter and Year ended
31% March, 2019 and Audited Consolidated Financial Results for the Year ended 31% March,
2019

(ii) Auditors' Report on the Audited Financial Results — Standalone and Consolidated;

(i} Declaration by CFO on Independent Auditors’ Report on standalone and consolidated accounts
with unmodified opinion;

(iv) Press Release.

We are also enclosing herewith Press Release along with the above.

The meeting of the Board of Directors commenced on Tuesday, 14" May, 2019 at 3.00 p.m. and
concluded at 4.30 pm

Kindly take the same on records and acknowledge the receipt of the same

Thanking You
Yours faithfully,
For Tribhovandas Bhimji Zaveri Limited

l\/@;

Niraj Oza
Head - Legal & Company Secretary




SRBC&CO LLP

Dagar {West)

Chartered Accountants Mumbai - 400 028, India

Tel :+91 22 6819 8000

Auditor's Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To
Board of Directors of
Tribhovandas Bhimji Zaveri Limited,

I.  We have audited the accompanying statement of quarterly standalone Ind AS financial results of
Tribhovandas Bhimji Zaveri Limited (“the Company”) for the quarter ended March 31, 2019 and
for the vear ended March 31, 2019 (“the Statement’), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 20135, as amended (‘the Regulation’), read with SEBI
Circular No. CIR/CFDVFAC/62/2016 dated July 5, 2016 (*the Circular’). The standalone Ind AS
financial results for the quarter ended March 31, 2019 and year ended March 31, 2019 have been
prepared on the basis of the standalone Ind AS financial results for the nine-month period ended
December 31, 2018, the audited annual standalone Ind AS financial statements as at and for the
year ended March 31, 2019, and the relevant requirements of the Regulation and the Circular,
which are the responsibility of the Company’s management and have been approved by the Board
of Directors of the Company. Our responsibility is to express an opinion on these standalone
financial results based on our review of the standalone Ind AS financial results for the nine-month
period ended December 31, 2018 which was prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard (Ind AS) 34 Interim Financial
Reporting, specified under Section 133 of the Companies Act 2013 read with relevant rules issued
thercunder and other accounting principles generally accepted in India: our audit of the annual
standalone Ind AS financial statements as at and for the vear ended March 31, 2019; and the
relevant requirements of the Regulation and the Circular.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit 1o obtain reasonable assurance aboul
whether the financial results are free of material misstatement(s). An audit includes examining. on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

led

In our opinion and to the best of our information and according to the explanations given to us,
these quarterly standalone Ind AS financial results as well as the year to date results:

i, are presented in accordance with the requirements of the Regulation read with the
Circular, in this regard; and
ii.  give atrue and fair view of the net profit including other comprehensive income and other

financial information for the quarter ended March 31, 2019 and for the vear ended March
31,2019,

4. The comparative Ind AS financial information of the Company for the quarter and year ended
March 31, 2018, included in these standalone Ind AS financial results, have been audited by the
predecessor auditor. The report of the predecessor auditor on the comparative financial
information dated May 2. 2018 expressed an unmodified opinion.
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SRBC&COLLP Tribhovandas Bliniji Zeves Limiicd

Chartered Accountants

3. Further, read with paragraph | above, we report that the figures for the quarter ended
March 31, 2019 represent the derived figures between the audited figures in respect of the
financial year ended March 31, 2019 and the published vear-to-date figures up to December 31,
2018, being the date of the end of the third quarter of the current financial year, which were
subjected to a limited review as stated in paragraph | above, as required under the Regulation and
the Circular.

ForSRBC & CO. LLP
Chartered Accountants
ICAlL Registration Number: 324982E/E300003

Pariiier
Membership No.: 36738

Place: Mumbai
Date: May 14, 2019
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Chartered Accountants

Dadar (Wesl)
Mumbai - 400 028, India
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Auditor's Report On Consolidated Year to Date Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

To

Board of Directors of
Tribhovandas Bhimji Zaveri Limited,

T

Lad

We have audited the accompanying statement of consolidated Ind AS financial results of
Tribhovandas Bhimji Zaveri Limited (*the Company”) comprising its subsidiary (together, “the
Group'), for the vear ended March 31, 2019 (*the Statement’), attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 20135, as amended (“the Reguolation’), read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (*the Circular’). The consolidated Ind AS
financial results for the vear ended March 31, 2019 have been prepared on the basis of the audited
annual consolidated Ind AS financial statements as at and for the vear ended March 31, 2019, and
the relevant requirements of the Regulation and the Circular, which are the responsibility of the
Company’s management and have been approved by the Board of Directors of the Company. Qur
responsibility is to express an opinion on these consolidated Ind AS financial results based on our
audit of the annual consolidated Ind AS financial statements as at and for the year ended March
31, 2019; and the relevant requirements of the Regulation and the Circular.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the aodit to obtain reasonable assurance about
whether the consolidated financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the uccounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given 1o us
these consolidated Ind AS financial results:

i.  includes the results of the Subsidiary Tribhovandas Bhimji Zaveri (Bombay) Limited;
ii.  are presented in accordance with the requirements of the Regulation read with the
Circular, in this regard; and
ili.  give a true and fair view of the consolidated net profit including other comprehensive
income and other financial information for the vear ended March 31, 2019

The comparative Ind AS financial information of the Group for the year ended March 31, 2018,
included in these consolidated Ind AS financial results, have been audited by the predecessor
auditor. The report of the predecessor auditor on the comparative financial information dated May
2, 201 8 expressed an unmodified opinion.

ForSRBC & CO. LLP

Ch =d Accountanis

ICA istration Number: 324982E/E300003
pen Y

Pa

Membership No.: 36738

Place: Mumbai
Diate: May 14, 2019
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TRIBHOVANDAS BHIMN ZAVERI LIMITED
CIN: LIT205MHI00TPLC 172558
Regisiened office | 24143, Tover Barer, Mumba - 400 002
Tel MNa.- = 91 22 3956 5001. Fax No.: +81 22 3950 5050 Websile Add . www ibriheorignal com. Email id: mvesiorsifbronignal com

Aundbod Financisl Rosulls Tof ihe quarier and yoal ended 315t March. 2019

_{T In tacy)
Standalone Resulls = Consolidated Results
Sr. P i Cruarter ended Year Ended Year Ended | Year Ended
Mo. | 31-Mar-1% 31-Dac-18 31-Mar-18 31-Mar-19 31-Mar18 3-Mar19 | 31-Mar.18
{Audited) [Unaudned) [Audited) {Audited) [Audited) (Audited) | [Audited)
1 |Revenus from operations
(&) Sabe of products 41,542 67 56,167 00 43,345 61 176.358.11 7550720 | 1TEASEN | 1TS50T20
(b} Other operating income 6.13 T.75 o0 ] 454 613 24 54 613
Total revenus irom operations 41,548 B0 50,174 TS 43,356 37 176,382 65 175,568 51 176,382 65 175,568 51
Dither inCorme 2439 138 356 560 48 T04.27 222 55909
Total incoms 0071  se3n06|  aeTs0|  imesdsia|  ATeziare| 17esoasT| 178167.80
i |Expemies
{a) Cast ol malerials consumed 3228410 4323169 35,725, 60 144, 165.44 12854093 | 143464084 | 128.540.14
(b} Purchases of siock-n-irade 2. TEXTH 2540 BT 14851 12, 767.35 8647 53 12, 76735 9647 93
<) Changes in inveniones of frished goods,
et i prcigeens sad siock.insnde {1,366 85) [4 899 &3} (1 A421.31) {16,535.75) 265828 (15,814,600 2.T06.T1
{d) Labour Charges 260825 3,703 86 1.040.14 11,009263 96084 45 9,560,681 TET24T
(o) Emcise duty on sake of goods . . . - ATT T4 . 41774
() Employes benefts expends 1.6848.11 204310 1172686 T.318.13 T.301.74 TEIZTE 783843
{g) Finance costs 121370 1,180.56 a7 56 4637.20 367434 4,637 20 397082
() Depreciabion mnd amoriaaton expense 28257 268 .56 21157 F91.9 B49.23 1,019.62 88348
(1) Other axpanaes 20110 3.040.27 195012 10,194 53 9,998 37 10,942 57 11.283.05
Tolal exponses 41‘& lT& EHL:I 'IHE'I.?! 173,082 33 174,490.15 1TLATO.TT
3 |Profit before exceptional iterms and taxes (1-2) 148.06 1,703.18 1.012.88 2.311.40 3,1940.45 2,314.52 3,196 82
4 |Exceptona forms
5 |Profit before tax (3-4) 14006 1,700.18 1,012.85 2,311.40 3,180.45 2.314.52 3,196.82
B |Tan expense
() Current lax 141.01 BTT.0 338 59200 BE1.00 97 00 81,00
() Dwlorrod tne {104 .50} (85401 {5.2T) 1291.18) LR {235 45) | BT .05
() Provision permning ho oarker yoas . . . . - 160 m
T |Profit for the period |5-6) 117.03 1,111.48 To4.31 1,530.58 2,105.48 1,556,348 1,116.06
B |Other comprehensive income
Mems. that will not be recinssifed subseguently 1o Frol | (Loss)
{11 Remaasuremants of the net defined benefits plans (20.44) 49 55) {(21.08) (169.73) {55 55) (162 58| (24.47)
() Income tax nolating 1o Aoms that will not be reclassifed o
ProfiiLoss) 560 17 40 T30 5747 1927 5T.A7 1927
8 | Total comprehensive income for the period (T+8) 10218 107838 530,53 141853 2,055 06 145095 L1087 |
- -
Net Profit attributable to:
Crwmneds of the panerd 1.558.38 212606
Mon-controlling mleresty = =
Other Comprehensive income attributable to:
Crewrmnes o B pasrenl (R ] 520
Mon-conolng imseit - ¥
Total Comprehendive Income attributable 1o:
Crwmers of the parent 1,450,599 202087
MHon-controfing inlerests - .
10 [Pasd up equaty shame capital 667106 667106 BETI.0E BETI.06 667306 657306 667306
[Face Value T 10 per share)
11 [Reserve excludng Revaksabon eserves as per balance shoet = 42 T40 81 &1 954 05 41,7074 40,5903 58
12 |Eamings per equity share
{of T 104 each) Mot Annuaksed | Mot Annualized | Nol Annuaksed
(a) Basic 0.18) 167 1.06 129 116 .13 a8
() Diluted 018 167 1.08 229 316 233 319
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TRIBHOVANDAS BHIMJI ZAVERI LIMITED
CIN. L27205MH2007TPLC172558
Regsiered office : 241/43, Zaver Bazar, Mumbai. 400 002,

Tel No, +81 22 38565001, Fax Mo,: +81 22 18585056 Websie Add. www tbhziheonginal com. Email Id: investorsi@tbzonginal com

Staternent of Assets and Liabikbes as at March 31, 2018

( In lacs)|
Standalone __Consolidated
B¢ Bt As at As at As at As at
o, 31 March, 2012 | 31 March, 2018 | 31 March, 2013 | 31 March, 2018
{Audited) __{Audited) {Audiled) {Audited)
| |ASSETS
1) |Mon-current assets
a) Property, Plant and Equipment B.577.07 B,074.01 10,750 38 10,262 29
b} Capital work-in-progress - - - -
c) Investment Property 1,847 49 1,885,786 - #
d) Intangible assets 327 80 68,30 329.94 7158
2} Investmeni in Subsidiaries 202.33 20233 . -
f} Financial assels . -
{if) Other Investments : z 2.58 3.7
{i} Loans 1,071.63 934 15 1,077 86 940, 24
(g} Deferred tax assets (net) 24.18 - - -
(g} Olher lax assels 8445 110,43 138 88 134.18
{h) Other non current assets 812.08 1,328.78 814,93 133542
Total Mon Current Assots 12,947 21 12 584 08 13,114 58 12,747.07
Z) |Current assets
{a) Inveniories 118,862,091 102,180.79 117.923.32 102,132.35
(b} Financial assets &
(i} Trade receivables 2.586.18 220619 2,586 18 220618
(i) Cash and cash equivalenis 645 62 1,088.73 B57 .87 1,102 67
(i) Bank Balance other than (i) abave 33823 265261 332623 2,652 61
{iv) Loans A7 B2 11218 4762 112,18
(v} Others financial assels 157.31 69.23 157,31 730
(o) Other current assets 4.715.71 975 83 4 518,78 787.33 |
Total Current Assets 130,171.58 109,376.54 12029731  108,15632
TOTAL ASSETS 143118 79 121,961.50 142 331 87 121,903 39
Il |EQUITY AND LIABILITIES
1) |Equity
{a) Egquity Share capilal 887108 5873108 6,673.06 6,673,068
(b} Other Equity 42 740.81 41,994 05 41,707.34 40,993 59
Equity attributable to equity holders of the Company 4941387 48,867 11 4838040 47 BB 65
2) | Liabilities
Non-current liabilities
{a) Financiy Liabilites
{i} Borrowings 1.35 7.80 1.35 7.90
(i) Other financial liabilties 46 40 42 58 . .
(b) Provisions 56972 465 90 661.83 551,41
{c) Deferred tax Liabdibes (net) - 187.00 0.0 170.07
(d) Other non-curment kabilities 157 73 10677 157.73 106.77
Total non current Liabilities 77520 81015 821.01 836 15
Current liabilities
{a) Financial labiites
(i} Borrowings 60,542 73 56,856 88 6054273 56,856 88
{ii} Trade payables - .
a) Tolal outstanding dues of micro enlerprisas and
small enlerprises 6381 10.11 B5.35 1011
b} Total outstanding dues of creditors other than micro
enterpnses and small enterprises 19,456 86 9,017.15 19,621.12 9,140 66
(iil} Orther financial liabilities 57.30 86.65 57.50 86,85
{b) Provisions 445,02 20505 47711 327 55
{c) Other current liabilites 12,343 91 B.217.30 12 446 56 5,978 54
Total Current Liabilities §2,020.72 T2,484.24 93,130.45 73.400.50
TOTAL EQUITY AND LIABILITIES 143,118.78 121,961.50 142331 87 121,903,398

SIGNED FOR-JDENTIFICATION
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TRIBHOVANDAS BHIMA ZAVER] LIMITED
CIN: LIT205MHI00TPLCIT2598
Aegeieed ofce | 24143, Zoveri Bazor, Murmbas - 400 002
Tel Mo+ 51 22 3056 5001. Fax Mo | +91 22 3956 5056 Websie Aod ' www ibziheorigenal com. Email id: mveston@ibronginal com

Motes:
1 The Consobdated Financial results of Tribhovandas Bhmji Zaven Limied and is subsschany namely, Tribhovandas Bramg Zavern | Bombay ) Limded sre consoldaied in sccordancs with ind AS
110 on Consobiated of Financal Stxiements.

2 These audiled fnancial results have been reviewsd by the Audll Committes and approved by the Board of Deecions o e mesting held on Moy 14, 2018,

3 The figures of the lasi quarier [siandalone) ire the balancing figures between Me sudied hgures n respect of the full inancial year and the pubished year 10 dale Bgues upio he Third quarer of
the curment financial year

4 The audd 83 required under Reguiation 33 of the Secunties and Exchange Board of Inda (Lissng Oblgations and Disciosure Fequeements) Regulations., 2015 has been completed by the suditors
ol the Company and the nelaled report is being submified 10 the concamed Siock Exchanges.

5 The Compamy's butiness activity [aliy within & snghe pnmany business segmant of " Jewellen™ and one reporabile peographical segment whach is “within india®. Accordingly, the company i@ 5
single sagmand compainy in accordance with indian Accouniing Standard 108 “Operating Segment™.

B ind AS 115 Revenue from Coniracts with Cusiomen, mandatory fof reporing periods beginmng on or afier April 1, 2018, replaces exiating revenue recognition requirsmenis. The apphcation of Ind|
AS 115 has impacied the Company's accounting for revenus whersin the company has scoounted for refund kabilty basis e past trend. The Company has applied the modified retrospective:
approach and debiled the retamed eamings at Aprl 1, 2018 by T 88,40 lacs, net of tax effect. The impact on the inancial resulls of the Company s as follow:

Standalone
Quarier Ended  Quarter Ended Yoar Ended

31-Mar-19 31-Dec-18 31-Mar-2019 |
IEET T 1.290.07
300 22 448 B2 1.30m 1.308
519 1055 2048 20493
1126 2104 57.78 5733
Doz 0ol 1]

By order of e Board
For Tribhovandas Bhimji Zaveri Limited

Place: Mumbai
Diate: May 14, 2018

SIGHNED FORJDENTIFICATID
BY

SRDB COLLP
MUREAI




Date: 14" May, 2019

To, To,

The Manager The Manager,

Compliance Department Compliance Department

BSE Limited National Stock Exchange of India Limited
Corporate Service Department, Exchange Plaza, Plot No. C/1,

Phiroze Jeejeebhoy Towers, G Block, Bandra-Kurla Complex,

Dalal Street, Mumbai - 400 001. Bandra (East), Mumbai- 400 031.

Dear Sir / Madam,

Re:  Tribhovandas Bhimiji Zaveri Limited. Script Code & ID: 534369 /| TBZ

Sub: Declaration _on_ the Independent Auditors’ Report with unmodified opinion
pursuant to Requlation 33(3)(d) of the SEBI (Listing Obligation and Disclosure
Requirements) Requlations, 2015 read with SEBI vide Notification No. SEBI/LAD-

NRO/GN/2016-17/001 dated 25" May, 2016 and Circular No. CIR/CFD/CMD/56/2016
dated 27" May, 2016.

This is with reference to SEBI vide MNotification No. SEBI/LAD-NRO/GN/2016-17/001 dated 25"
May, 2016 and Circular vide No CIR/CFD/CMD/56/2016 dated 27" May, 2016 and NSE Circular
bearing No. NSE/CML/2016/09 dated 1% June, 2016; BSE Circular bearing No.
DCS/COMP/04/2016-17 dated 1* June, 2016 and in addition to submission of Audited
Standalone and Consolidated Financial Results of the Company for the Quarter and Year ended
on 31% March, 2019 alongwith Standalone and Consolidated Auditors Report, we are submitting
declaration duly signed by Chief Financial Officer of the Company confirming that Audit Report
for the year ended 31* March, 2019 is unmodified.

Kindly take the same on record and acknowledge the receipt of the same.
Thanking You.

Yours faithfully,
For Tribhovandas Bhimji Zaveri Limited

K

Niraj Oza
Head - Legal & Company Secretary

Encl: Declaration




Date: 14" May, 2019

DECLARATION

(Declaration on the Independent Auditors’ Report with unmodified opinion pursuant to
Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure Requirements)
Requlations, 2015 read with SEBI vide Notification No. SEBI/LAD-NRO/GN/2016-17/001
dated 25" May, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated 27"" May, 2016)

|, Saurav Banerjee, Chief Financial Officer of Tribhovandas Bhimji Zaveri Limited hereby
declare that, the Statutory Auditors of the Company, M/s. S R B C & CO LLP (Firm Registration
MNo. 324982E/E300003), Chartered Accountants, Mumbai, have issued an Independent Audit
Report with unmodified / ungualified opinion on Audited Standalone and Consolidated Financial
Results of the Company for the year ended on 31* March, 2019.

The declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Listing Obligation
and Disclosure Requirements (Amendments) Regulations, 2016, as amended by the SEBI vide
Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated 25" May, 2016 and Circular No.
CIR/CFD/CMD/56/2016 dated 27™ May, 2016.

For Tribhovandas Bhimji Zaveri Limited

QWML
Saurav Bangrjee
Chief Financlal Officer




Press Release

FOURTH QUARTER & FULL YEAR OF FY18-19 RESULTS

Mumbai, May 14, 2019: Tribhovandas Bhimji Zaveri Limited (“TBZ"). India’s renowned and
trusted jewellery retailer with a legacy of over 150 years, reported its audited and reviewed results
for the fourth quarter and full year of financial year ending 31 March 2019.

KEY HIGHLIGHTS

[mRscores | Qurvty | Qurvis | %Yoy | Fvis | RVis | %voy

Total Income from Operations 41549 433.59 -4.17% 1,763.83 1,751.41 0.71%
Gross Profit 52.60 56.19 -0, 3% 248.93 246.10 1.15%
Giross Margin (%) 12.66% 12.96% 14.11% 14.05%
EBITDA 14,000 18.96 =26.16%% TA.KE0 7310 0.96%
EBITDA Margin (%) 3.37% 4.37% 4.18% 4.17%
PET 1.49 10,13 -85.29%, 2311 31.90 -27.55%
PBT Margin (%) 0.36% 234% 1.31% 1.82%
PAT 1.17 7.04 -83.38%, 15.31 21.05 -27.27T%
PAT Margin (%) 0.28% 1.62% 0.87% 1.20%
Larnings Per Share (Rs.) 18 1.06 2,29 RN

The total income from operations during FY 19 increased by 0.71% YoY to Rs. 1,763.83 crores.
FY19 EBITDA increased by 0.96% YoY to Rs. 73.80 crores with an EBITDA margin of 4.18%.
FY19 PBT decreased by 27.55% YoY to Rs. 23.11 crores with a PBT margin of 1.31%. FY 19 PAT
decreased by 27.27% YoY to Rs. 15.31 crores with a PAT margin of 0.87%.

The total income from operations during Q4 FY 19 decreased by 4.17% YoY to Rs. 415.49 crores.
Q4 FY 19 EBITDA decreased by 26.16% YoY to Rs, 14 crores with an EBITDA margin of 3.37%.
Q4 FY19 PBT decreased by 85.29% YoY to Rs. 1.49 crores with a PBT margin of 0.36%. Q4
FY 19 PAT decreased by 83.38% YoY to Rs. 1.17 crores with a PAT margin of 0.28%.

“Mr. Shrikant Zaveri, Chairman and Managing Director of the company stated that "FY19 was an
exciting vear for TBZ as we expanded our territories and entered imto key jewellery markets with
our maiden stores in Noida, Ludhiona, Bengaluru and Lucknow. Overall, we opened 5 new stores
last year taking our total store count to 42 stores. Coming to the fourth quarter, we witnessed good
traction in customer footfalls; however, there was no contribution from Guei Padwa festival which
occurred in April 2019 compared to March 2018, thus impacting our fourth quarter sales. Lower
sales and elevated operating and finance costs due to new store addition in second half of the vear,
led 1o lower profitability. However, we are confident that these new stores will make healthy
contribution to our sales in the coming vear and will have a positive impact on our operating
performance and profitability. "




About Tribhovandas Bhimji Zaveri Limited

Tribhovandas Bhimji Zaveri Limited is India’s renowned and trusted jewellery retailer with a
legacy of more than 154 vears. The company began its journey in 1864 opening its flagship store in
Zaveri Bazar, Mumbai. Over the years, the company has established itself as a preferred choice for
customers in the wedding jewellerv segment, recognized for exquisite gold and diamond jewellery
designs. It has led from the front, in an otherwise largely unorganised Indian jewellery industry,
displaying high quality and transparency standards over the last 154 vears, being the first jeweller to
offer buyback guarantee on jewellery and to introduce 100% per-hallmarked jewellery in India. The
company has transformed itself from a one store family owned business in 1864 to a professional
organisation spearheaded by the 5th generation, expanding its presence and reach across India with
42 stores operating in 30 cities.

For Tribhovandas Bhimji Zaveri Limited

/

Shrikant Zaveri
Chairman and Managing Director






