


 

 

Appendix – 1 

 

BRIEF PROCEEDINGS OF THE 38TH ANNUAL GENERAL MEETING OF THE COMPANY 

 

The 38th Annual General Meeting (AGM) of the Company was scheduled on Wednesday, 29th 

December, 2021, through two-way Video Conference (VC) /Other Audio Visual Means (OAVM) in 

accordance with the applicable provisions of Companies Act, 2013 read with the Rules issued 

thereunder and the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. The meeting commenced at 2.50 p.m.  

 

Mr. Harish Sheth, Chairman and Managing Director of the Company, chaired the proceedings of the 

meeting. 

 

The moderator welcomed all the Directors, Statutory and Secretarial Auditors and shareholders of 

the Company to the AGM.  

 

The moderator informed the members that the Company had taken all feasible efforts under the 

current circumstances to enable members to participate through video conference and vote at the 

AGM. 

 

The Chairman requested Mr. Jatinder Gujral, CEO of the Company to highlight the shareholders of 

the Company on the business and operation update, performance for the FY 20-21. 

 

CEO welcomed all the directors and shareholders and gave a brief explanation on Economic revival, 

COVID impact, outlook and the steps taken by the Company during the year to overcome the most 

difficult times.  

 

The Notice convening the AGM and the Annual Report of the Company for the financial year ended 

31st March, 2021, were taken as read as the same were already circulated to the members.  

 

The moderator informed the following: 

 

 The notice of the Annual General Meeting & Audited Accounts / reports for Financial year 2020-

21 were sent only through electronic mode to those Members whose email addresses were 

registered with the Company/ Depositories. These are also available on the website of the 

Company, BSE, NSE and Central Depository Services (India) Limited (CDSL). 

 

 The remote e-voting period which had commenced on Sunday, 26th December, 2021 at 09.00 a.m. 

and ended on Tuesday, 28th December, 2021 at 5.00 p.m.  

 

 Mr. Rasesh V. Parekh, of V. Parekh & Associates, Statutory Auditors of the Company and Mr. 

Punit. P. Shah, of M/s. P. P. Shah & Co., Secretarial Auditor and Scrutinizer of the e-voting process 

for this AGM. 

 



 

 

 The Company had provided a facility to the members to cast their votes electronically, on all 

resolutions set forth in the Notice convening of the 38th AGM of the Company.  

 

Members who had not cast their votes through remote e-voting platform were provided with an 

opportunity to cast their votes, electronically during the AGM and 15 minutes post the AGM was 

concluded. 

 

The members were then requested to raise their queries on the Agenda Items as set out in the Notice 

convening the 38th AGM of the Company. Total 2 speaker shareholder spoke/raised queries/made 

comments on the financial performance and other relevant matters. Necessary 

clarifications/responses were provided to the member.  

 

The Chairman, thereafter, thanked all the members for their participation at the AGM and for their 

constructive suggestions and observations.  

 

On completion of the e-voting process, the meeting concluded at 3:53p.m.  

 

The following items of business, as per the Notice convening the 38th AGM of the Company dated 

04th December, 2021 were transacted at the meeting: 

 

Sr. No. Details of Resolution Resolution required 

(Ordinary/Special) 

1 Adoption of Standalone and Consolidated Audited Financial 

Statements of the Company for the financial year ended March 31, 

2021 together with the Reports of the Board of Directors and the 

Auditors thereon. 

Ordinary Resolution 

2 To appoint a Director in place of Mr. Harish Sheth who retires by 

rotation and, being eligible, seeks re-appointment 

Ordinary Resolution 

3 Ratification of the Equity Funding in Setco Auto Systems Private 

Limited 

Special Resolution 

4 To approve Related Party Transaction between Setco Auto Systems 

Private Limited and Lava Cast Private Limited 

Special Resolution 

5 To approve Related Party Transaction between the Company and 

Setco Auto Systems Private Limited 

Special Resolution 

 

All the aforesaid resolutions were passed with requisite majority. Detailed voting results for the votes 

cast through remote e-voting and electronic voting at the AGM on all the resolutions as set out in the 

Notice of AGM are enclosed. 

 

 

 

 

 

  



 

 

Appendix – 2 

 

Setco Automotive Limited - Voting Results for 38th Annual General Meeting 

 

Date of the AGM 29th December, 2021 at 02:30 p.m. 

Total number of shareholders on record date 33,111 (Thirty Three Thousand One Hundred and Eleven) 

No. of shareholders present in the meeting 

either in person or through proxy: 

        Promoters and Promoter Group:  

        Public: 

 

 

Not Applicable 

Not Applicable 

No. of Shareholders attended the meeting 

through Video Conferencing 

         Promoters and Promoter Group: 

         Public 

 

 

2 

35 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 
 

 

 

 
 

 

 

 

 

 

 

 

 

 



 

 

 

 
 

 

 

 












