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/ ~ GITA RENEWABLE ENERGY LIMITED

Bombay Stock Exchange Limited, Date: 28" May 2019
25th Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai-400 001.

Dear Sir(s),

Ref:  Security Code: 539013 Security ID: GITARENEW

Sub:  Submission of Standalone Audited Financial Results for the Quarter & Year ended 31% March
2019 under Regulation 33 of the SEBI (Listing Obligations & Disclosure Regquirements)
Regulations, 2015

We are pleased to inform you that the Board of Directors of the Company at their Meeting held on
28"May 2019 has considered and approved the Standalone Audited Financial Results for the Quarter &
Year ended 31% March 2019.

We enclose the following.
i.  Standalone Audited Financial Results for the Quarter & Year ended 31* March 2019.
ii. Auditors’ Report on Standalone Audited Financial Results for the Quarter & Year ended 31%
March 2019.
iii. Declaration in respect of unmodified opinion pursuant to Regulation 33(3) (d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015.

Please take on records of the above.
Thanking you,
Yours faithfully,

ForGita Renewable Energy Limited,

R.Natarajan,
Chairman & Managing Director.




GITA RENEWABLE ENERGY LIMITED

Registered Office: OPG Nagar, Periyaoblapuram Village ,Nagarajakandigai ,Madharpakkam Road ,Gummidipoondi - 601201

CIN:L40108TN2010PLC074394 www.gitarenewable.com Telfax: 044-27991450
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31,2019
PART |
(Rs in Lacs)
Sl. No. Particulars Quarter Ended Year Ended
31.03.2019 | 31.03.2018 | 31.12.2018 [31.03.2019| 31.03.2018
(Audited) (Audited) [(Unaudited)| (Audited) | (Audited)
1 Income from operations
(a) |Net Sales /Income From Operations 9.00 - 9.00 36.00 -
(Net of excise duty)
(b) |Other Operating Income - 7.64 - - 7.64
Total Income from Operations (Net) [1(a)+1 (b)] 9.00 7.64 9.00 36.00 7.64
2. Expenses
(a) [Cost of materials consumed - - - - -
(b) |Purchase of Stock-in-trade - - - - -
(c) |Changes in inventories of finished goods, work-in- - - -
progress and stock-in-trade = -
(d) |Employee benefits expense 1.640 - - 3.30 1.60
(e) |Finance Costs 0.040 0.02 - 0.038 2.78
(f) |Depreciation and amortisation expense 48.410 48.40 48.00 193.67 193.59
(9) [Other expenses 14.690 4.470 6.00 25.92 11.88
Total Expenses 64.78 52.89 54.00 222.94 209.86
3. Profit / (Loss) from operations before taxes (1-2) (55.78) (45.250) (45.00) (186.94) (202.21)
4. Tax Expenses - - -
5 Net Profit (+)/Loss(-) from Ordinary Activities after (55.78) (45.25) (45.00)| (186.94) (202.21)
j tax (9-10)
6. Other Comprehensive Income - Net of Income tax - - - - -
Ts Total Comprehensive Income for the period (55.78) (45.25) (45.00) (186.94) (202.21)
Paid-up Equity Share Capital (face value of Rs.10/-
8. each) 411.23 411.23 411.23 411.23 411.23
Reserve excluding Revaluation Reserves as per 1,567.700| 1,754.636
9. balance sheet of previous accounting year
10. Earnings per Share (EPS) (in Rs.) (not annualised)
(a) [Basic and diluted EPS before Extraordinary items (1.36) (1.10) (1.09) (0.45) (0.49)
(b) [Basic and diluted EPS after Extraordinary items (1.36) (1.10) (1.09) (0.45) (0.49)

Notes to the financial results for the year ended March 31, 2019:

1.Previous period figures have been regrouped wherever necessary.
2.The company has only "Power" as a significant reportable segment.
3.Depreciation on Fixed Assets has been charged in accordance with Schedule Il of the Companies Act, 2013.
4.The above financial results were reviewed and approved by the Audit Committee and Board of Directors at their respective Meetings held
5. Previous quarter results have been regrouped/rearranged whenever required at the Audited Financial statement for the financial year
2018-2019.

For GITA RENEWABLE ENERGY LIMITED,

Date: 28.05.2019 R.Natarajan
Place: Chennai Chairman & Managing Director.
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STANDALONE STATEMENT OF ASSETS & LIABILITIES

Particulars As at

31.03.2019

31.03.2018

(Audited)

(Audited)

ASSETS

Non-current assets
Property, Plant and Equipment
Capital work-in-progress
Investment Property

Other Intangible assets
Financial Assets

(i) Investments

(i) Trade receivables

(iii) Loans

(iv) Others (to be specified)
Deferred tax assets (net)
Other non-current assets
Current assets

Inventories

Financial Assets

(i) Investments

(i) Trade receivables

(iii) Cash and cash equivalents
(iv) Loans

(v) Others (to be specified)
Current Tax Assets (Net)
Other current assets

Total Assets

2,055.302

20.000

2,711.207

718.434
0.269
565.775

3.981

2,246.505

2,043.752

1,006.571
6.137
959.495

3.974

6,074.968

6,266.434

EQUITY AND LIABILITIES
Equity
Equity Share capital

Other Equity

Retained Earnings

FVTOCI Reserve
LIABILITIES
Non-current liabilities
Financial Liabilities
(i) Borrowings
(i) Trade payables
(iii) Other financial liabilities (to be specified)
Provisions
Deferred tax liabilities (Net)
Other non-current liabilities
Current liabilities
Financial Liabilities
(i) Borrowings
(i) Trade payables
(iii) Other financial liabilities
Other current liabilities
Provisions
Current Tax Liabilities (Net)
Total Equity and Liabilities

411.230

1,567.700

595.152

3,500.886

411.230

1,754.636

599.919

3,500.650

6,074.968

6,266.434

For GITA RENEWABLE ENERGY LIMITED,
Place : Chennai z
Date :28.05.2019 M

R.Natarajan
Chairman & Managing Director.




‘ S. K. Gulecha & ASSOCi‘dteg (\dinath Arcade, No. 374, Mint Street,
= 2nd Floor, Sowcarpet, Chennai-600 079.
Chartered Accountants Off : 2529 0460 Cell : +91 98405 22081

Email : casandeepgulecha@gmail.com

Date: 28.05.2019

TO
The Board of Directors of GITA RENEWABLE ENERGY LIMITED,

We have audited the quarterly financial results of GITA RENEWABLE ENERGY LIMITED
(‘the Company”) for the quarter ended March 31, 2019 and the year to date financial results
for the period from April 1, 2018 to March 31, 2019, attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulation, 2015. These quarterly financial results as well as
year to date financial results have been prepared on the basis of the interim financial
statements, which are the responsibility of the Company’s management. Our responsibility is
to express an opinion on these financial results based on our audit of such interim financial
statement, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting standard for Interim Financial Reporting (AS) 25,
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

there under and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
Includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by the management. We believe that our audit provides a reasonable basis for
our opinion.

In our opinion and to the best of our information and according to the explanations given to
us, these quarterly and year to date financial results:

i. have been presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in this
regard; and

ii. Give a true and fair view of the net profit and other financial information for the

quarter ended March 31, 2019 as the year to date results for the period from

For S.K. GULECHA & ASSOCIAIES

Place: CHENNAI

Pranrietor



GITA RENEWABLE ENERGY LIMITED
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DECLARATION
[Pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015]

Date:28"™ May 2019

To

BSE Limited,
Phirozeleejeebhoy Towers,
Dalal Street,

Mumbei —400001.

Dear Sirs,

Pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015, it is hereby declared and confirmed that the Auditors’ report on Audited
Standalone Financial Results of the Company for the year ended 31.03.2019 is with unmodified

opinion.

Thanking you,
Yours faithfully,
For Gita Renewable Energy Limited,

N,

R.Natarajan,
Chairman & Managing Director.
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Extract of Audited Standalone Financial Results for the Quarter and Year ended March 31,2019

(Rs in Lakhs)

Standalone
Particulars Quarter ended |Quarter ended | Year ended | Year ended
31.03.2019 31.03.2018 31.03.2019 31.03.2018
(Audited) (Audited) (Audited) (Audited)
Total income from operations (net) 9.00 7.64 36.00 7.64
Net Profit/(Loss) from ordinary activities after tax (55.78) (45.25) (186.94) (202.21)
Net Profit /(Losss) after tax (after extradinary items) (55.78) (45.25) (186.94) (202.21)
Equity Share Capital 411.23 411.23 411.23 411.23
Reserves ( excluding Revaluation Reserve as
shown in the Balance sheet of previous year) - = 1,567.70 1,754.64
Earning per share ( before extraordinary items)
( of Rs.10/- each)
(a) Basic (1.36) (1.10) (0.45) (0.49)
(b) Diluted (1.36) (1.10) (0.45) (0.49)
Earning per share ( after extraordinary items) ( of
Rs.10/- each)
(a) Basic (1.36) (1.10) (0.45) (0.49)
(b) Diluted (1.36) (1.10) (0.45) (0.49)
Note:

The above is an extract of the detailed format of Audited Standalone Financial Results for the Quarter and Year ended
March 31,2019 filed with the Stock Exchange under Regulation 33 of the SEBI (Listings Obligations and Disclosure
Requirements) regulations, 2015. The full format of the Audited Standalone Financial Results for the Quarter and Year
ended March 31,2019 is available on the website of Bomaby Stock Exchange at www.bseindia.com and on the website
of the company at www.chennaiferrous.com

For GITA RENEWABLE ENERGY LIMITED,

Date:
Place:

28.05.2019
Chennai

R.Natardjan
Chairman & Managing Director.




