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10 POLITICS & PUBLIC AFFAIRS

Stalin, Uddhav, Pawar may
attend Sonia's Oppn meet

Banerjee, too, had made a pitch for Opposition unity last month

PRESS TRUST OF INDIA
New Delhi, 13 August

amil Nadu Chief
Minister M K Stalin,
Maharashtra  Chief

Minister and Shiv Sena chief
Uddhav Thackeray and NCP
supremo Sharad Pawar and
the Trinamool Congress are
likely to take part in a virtual
interaction with Congress
President Sonia Gandhi on
August 20.

Confirming that the
Congress leadership has con-
vened a virtual meet next
Friday, possibly in a bid to
unite non-BJP parties, a senior
DMK leader said, “We are
expecting an official invite
today (Friday). Probably it will
be received by his (Chief
Minister's) office."

The DMK chief has been
following in the footsteps of
his late father M Karunanidhi
in inviting the Congress lead-
ers to the state on various occa-
sions and has always painted
a picture of unity with them.

Meanwhile, the Shiv Sena
confirmed that the
Maharashtra chief minister
will attend the meeting.
“Thackeray will attend the
meeting,” Sena leader Sanjay
Raut told PTT. NCP MP Supriya

e

West Bengal CM Mamata Banerjee (right) last month met

Sonia Gandhi among other leaders

Sule, too, confirmed that
Pawar will take part in the
meeting.

Congress is part of the
Sena-led ruling coalition in
Maharashtra, along with the
Nationalist Congress Party.

In Bengal, an aide close of
TMC supremo and Chief
Minister Mamata Banerjee
said the party is also “likely to
join the meeting”.

The Congress President
has called the meet in the
midst of a political row over
alleged phone tapping of
opposition leaders, judges and

FILE PHOTO: PTI

journalists and rowdy scenes
in Parliament.

While the agenda of the
meeting is not known, it is
expected to discuss a raft of
issues irking opposition par-
ties besides helping build
bridge to forge opposition uni-

The DMK, the NCP and the
Jharkhand Mukti Morcha are
among parties that have been
invited, according to multiple
sources.

Banerjee, too, had last
month, during a trip to Delhi,
made a pitch for opposition

unity.

The Bengal Chief Minister
had, besides meeting Prime
Minister Narendra Modi and
other central ministers, held
parleys with Congress' Sonia
and Rahul Gandhi, Kamal
Nath, Anand Sharma and
Abishek Manu Singhvi.

She also met Delhi Chief
Minister Arvind Kejriwal and
DMK leader Kanimozhi,
besides making telephone
calls to NCP chief Sharad
Pawar and RJD supremo Lalu
Prasad.

On Thursday, the TMC
came out against the suspen-
sion of the Congress' Twitter
handles, displaying what
many saw as signs of a rekin-
dling of a spirit of opposition
unity. Banerjee’s advisor and
political campaign pundit
Prashant Kishor has also been
reaching out to various oppo-
sition leaders, while Pawar has
also held a meeting with emi-
nent persons and opposition
leaders.

Political analysts see these
meetings as essential stepping
stones to forging unity among
political parties ahead of a raft
of state assembly elections
including in Uttar Pradesh, in
the next three years leading to
national elections in 2024.

L&T...

Larsen & Toubro posted a
smaller-than-expected profit
in the quarter ended June as
the second wave of coron-
avirus hit the country just as
it was recovering from a strict
lockdown. The company
maintained its low-to-mid
teen growth guidance for
orders and revenue for the
financial year ending March
2022.

Bulls...

Experts said the domestic
markets had managed to out-
perform their regional peers
thanks to a pick-up in eco-
nomic activity, moderation in
inflation, and the govern-
ment’s pledge to support
growth. Data released on
Thursday showed that India’s
consumer price inflation had
fallen to a three-month low of
5.6 per cent in July.

“The inflation data would
be within the RBI's comfort
zone. It should help the cen-
tral bank maintain its (easy)
monetary policy stance in the
near term. The equity market
is likely to continue with its
strong positive momentum as
economic activities could pick
up further pace with the lock-
down measures getting
relaxed,” said Siddhartha
Khemka, head (retail
research), Motilal Oswal
Financial Services.

Experts said the selling by
foreign portfolio investors
(FPIs) seen during July had
stopped, helping the markets
make positive strides despite
concerns about expensive val-
uations.

Overseas investors bought
shares worth %820 crore on
Friday.

"FPIs appear to have
changed their investment
strategy. After selling equity
worth 11,308 crore in July,
they have turned buyers this
month. The outperformance
of large-caps over mid and
small-caps also indicates
increased institutional partic-
ipation. Since the markets are
atrecord highs and valuations
stretched, some profit-book-
ing can’t be ruled out going
forward,” said VK
Vijayakumar, chief invest-
ment strategist at Geojit
Financial Services.

The latest positive global
sentiment has helped the
markets shrug off the under-
whelming June quarter
results, earnings downgrades,
and the possibility of further
downgrades.

According to Bloomberg
data, only 18 of the 47 Nifty
companies that have reported
the June quarter results have
beat analysts’ estimates, while
27 trailed the consensus.

“Nifty FY22E consensus
earnings estimates have been
pruned 4.2 per cent in the past
month on margin pressures
and mild Covid wave II-led
impact. Further, as the wave

II economy unlock is unfurl-
ing slowly versus that in wave
I, we do not envision upgrades
in the near future. However,
rising Covid incidencesand R
value in Kerala and a few other
states may set off mild down-
grade risks to earnings if Covid
worsens nationwide,” said
Elara Capital in a note this
week.

On a year-to-date basis, the
Sensex and the Nifty have
gained 15.8 per cent and 179
per cent, respectively. The
Nifty Midcap 100 is up 32 per
cent, while the Nifty Smallcap
100 has surged 42 per cent this
year.

The Nifty currently trades
at23 and 20 times its estimat-
ed earnings for FY22 and
FY23, respectively. These val-
uations — higher compared to
historical levels — are under-
pinned by expectations of
strong earnings growth for the
next two years.

Earnings disappointment
and the tapering of the US
bond buying programme
remain key risks for the mar-
ket in the medium term.

I-T dept...

This means every CIT, princi-
pal CIT, chief CIT, and princi-
pal chief CIT will supervise
both sections.

“Workload on jurisdiction-
al principal commissioner lev-
el has increased manifold on
account of merger of erstwhile
territorial jurisdictions in
respect of work areas assigned
to JPCIT on budget collection,
recovery, certain statutory
functions, decision on filing of
appeals/SLP, handling of writs
petitions, taxpayers services,
etc,” the letter states.

Sources in the I-T depart-
ment said that before the face-
less system’s launch all offi-
cers were jurisdictional. After
FAS, jurisdictional officers
only deal with tax recovery
after assessment orders are
passed by the faceless set-up.

The letter comes at a time
when several taxpayers have
filed writ petitions against the
scheme in different courts
challenging it.

Recently, the tax depart-
ment also released a standard
operating procedure (SOP) to
deal with writ petitions filed
against faceless assessment
cases and faceless appeal cas-
es. The SOP emphasised that
NaFAC has no primary role in
defending the writ petition,
except in cases where the
scheme itself is challenged or
a wider policy issue is
involved. In such writ peti-
tions, the faceless centre shall
authorise jurisdictional officer
(commissioner level) to
defend the case.

Meanwhile, the finance
ministry has initiated a time-
bound internal survey of the
faceless regime to examine its
effectiveness. It will examine
various features of the
scheme, including video con-
ferencing, which is a bone of
contention for taxpayers. The
final report is expected to be
submitted later this month.

Sources said the findings
will be crucial as it will reveal
the impact. It may also sug-
gest some changes that could
fix certain ambiguities of the
scheme.

(anada,
Australia...

Sapna Rateria, partner, Cirrus
Holidays, said travel options
to Canada are limited as there
are no direct flights. The
Maldives and Mexico are com-
mon transit points as Canada
insists on a third country RT-
PCR report to allow entry.

“But getting a seat to
Mexico is also challenging
because of fewer flights.
Tickets too are costlier. Pre-
pandemic, we sold return tick-
ets to Canada for around
¥75,000. Now it costs up to 32
lakh for a one-way ticket, a
two-three day hotel stay in the
Maldives or Mexico and an
RT-PCR test,” said Rateria.

Overseas education and
immigration consultants have
been besieged by worried par-
ents and students who are not
only seeing a sudden rise in
travel costs but also ticket can-
cellations and even rejections
from third countries.

“Not only are flights triple
the price but this time Canada
has also seen a lot of student
visa rejections. Moreover,
since direct flights are not
allowed, Canada insists on
negative RT-PCR test results
from third countries but those
are becoming difficult for stu-
dents as even there, the rules
are changing rapidly.

“With multiple flight can-
cellations, students' funds are
also getting blocked as
refunds take time," said
Sumeet Jain, co-founder of
Yocket, an overseas education
services provider.

Another consultant,
Sameer Yadav of No Borders
Consultancy, has seen several
desperate parents arranging a
chartered flight for their chil-
dren to take them to Canada
via the Maldives. Yadav said
these flights are exorbitant.

"The Maldives, Mexico,
Dubai, Albania and Ukraine
are some of the countries that
students are travelling
through for Canada but avail-
ing third country RT-PCR
results is also not easy. For
instance, one can't stay
beyond eight hours in Dubai
for alayover and yet one needs
to get tested. All inclusive
chartered flights from India to
the Maldives and then
Canada are costing upwards
of Rs 2.50 lakhs," said Yadav.

In addition, there have
been cases of students being
sent back from the Maldives
by immigration officials when
they have not been able to fur-
nish proof of return tickets to
India from the Maldives.

Recently, in an interview
with the Guardian Australia,
India's High Commissioner to
Australia, Manpreet Vohra,
said these extended travel
restrictions were likely to
cause frustration, uncertainty

and anxiety among thousands
of students who have been
unable to travel to Australia
for their studies.

Vohra said Australia risked
eroding its reputation as a wel-
coming place for international
students if it did not offer
them hope about when they
could return to study.

An estimated 158,000 stu-
dent visa holders continued to
remain outside Australia as of
July 2021, of which over 17000
were from India.

In frustration, Indian stu-
dents have begun mulling
whether to shift their pro-
grammes from Australia to the
US or defer their admissions
altogether.

PM Modi
launches...

“It is impossible to assess
the impact of the policy on car
sales as it’s still far away. The
good thing is, we now have a
scrappage policy to start
with,” he said.

The whole exercise of
scrapping old vehicles will
begin from October 1, 2021
after the rules for fitness
scrapping  centres  are
released. It will be followed by
starting fitness testing for gov-
ernment and public sector
undertaking (PSU) vehicles on
April 1, 2022. The fitness test-
ing for heavy commercial
vehicles will commence on
April1,2023. For the rest of the
segments, it will begin from
June 1, 2024.

Taking 1990 as the base
year, at present around 3.7 mil-
lion commercial vehicles and
5.2 million passenger vehicles
are eligible for voluntary

scrapping, said
Harshwardhan Sharma, head
(auto retail practice) at
Nomura.

Ashish Suman, partner, J
Sagar Associates, said, “The
success of the policy will hinge
on the state governments’
support, creation and avail-
ability of scrapyard infrastruc-
ture, collaboration between
the government and corpo-
rates in developing the infra-
structure, and most impor-
tantly a policy for waste
management to avoid envi-
ronment concerns, which was
the centre theme for introduc-
ing the policy.”

As part of the policy, the
government was also looking
to provide some concessions
on road tax. "The families
would also be able to save on
costs of maintenance, repair
of the vehicle with better fuel
efficiency. This policy would
benefit the common man in
every way," Modi said in his
address. On scrap import, the
PM said India imported scrap
steel worth 23,000 crore last
year since scrapping in the
country is not as productive
and carries zero energy recov-
ery. Also, the new scrappage
policy recognises the workers
at scrapping facilities and
small businessmen, who can
become agents for authorised
scrapping centres.
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EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 30TH JUNE, 2021

TANFAC INDUSTRIES LIMITED

JOINTLY WITH TIDCO

-

 in lakhs)
Quarter ended | Quarterended | Quarter ended Year ended
zlc') Particulars 30.06.2021 31.03.2021 30.06.2020 31.03.2021
| Unaudited Unaudited Unaudited Audited

1. | Total Income Operations (net) 9,143.72 3,977.13 2,780.92 14,926.18
2. | Net Profit / (Loss) for the period (before tax, exceptional items) 2,870.79 8.29 399.42 2,506.01
3 [Net Profit/ (Loss) for the period before tax (after exceptional items) 2,870.79 8.29 399.42 2,506.01
4. | Net profit / (Loss) for the period after tax 2,124.16 (5.54) 258.16 1,747.41
5. | Total Comprehensive Income for the period (Comprising Profit / (Loss)

for the period (after tax) and other Comprehensive Income (after tax) 2,124.16 42.22 258.16 1,803.86
6. | Paid Up Equity Share Capital (Face Value of X 10/-) 997.50 997.50 997.50 997.50
7. |Earnings Per Share (of ¥ 10/- each)

Basic 21.29 (0.06) 2.59 17.52

Diluted 21.29 (0.06) 2.59 17.52

Requirements) Regulations, 2015.

Place : Chennai
Date :13.08.2021

NOTES: The above is an extract of the detailed format of Unaudited Financial Results filed with BSE Limited, under Regulation 33 of the SEBI (Listing Obligations and Disclosure

The full format of the Unaudited Financial Results are available on the BSE Limited website viz., www.bseindia.com and the Company’s website, viz., www.tanfac.com

For TANFAC INDUSTRIES LIMITED
(MR .SIVARAMAN)
DIRECTOR

Za N

NCL GROUP
AN ISO 9001 : 2015 COMPANY

CIN: L33130TG1979PLC002521

CL INDUSTRIES LTD

7th Floor, NCL Pearl, Near Rail Nilayam, SD Road, Secunderabad - 500026

www.nclind.com

THE QUARTER ENDED 30TH JUNE 2021

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR

(% in Lakhs)
STANDALONE CONSOLIDATED
Quarter Quarter Quarter Quarter Quarter Quarter
PARTICULARS ended ended ended Year ended| ended ended ended Year ended
30.06.2021 31.03.2021 30.06.2020 31.03.2021 30.06.2021 31.03.2021 30.06.2020 31.03.2021
Unaudited Audited Unaudited Audited Unaudited Audited Unaudited Audited
Total Income 40,431.13 | 40,839.52 | 26,136.05 | 139,026.76 | 40,431.30 | 40,971.80 | 26,136.05 | 139,159.03
Net Profit for the period (before tax and 521147 | 547762 | 480128 | 22,777.93 | 5111.58 | 5154.20 | 4.801.28 | 22,454.16
Exceptional items)
Net Profit for the period before tax 521147 | 547762 | 4,801.28 | 22,777.93 | 5111.58 | 515420 | 4,801.28 | 22,454.16
(after Exceptional items)
Net Profit for'the pgriod after tax 3,446.76 3,223.85 3,195.12 14,868.58 3,346.87 2,900.52 3,195.12 14,544.81
(after Exceptional items)
Total Comprehensive Income (Net oftax) | 3446 76 | 312633 | 3,195.12 | 14,771.06 | 3,346.87 | 2,803.01 | 3,195.12 | 14,447.29
for the period
Paid up Equity Share Capital (Face Value of Rs. 10/- Each)| 4,523.28 4,523.28 4,523.28 4,523.28 4,523.28 4,523.28 4,523.28 4,523.28
Reserves (excluding Revaluation Reserve as
shown in the Balance Sheet of Previous year) 61,950.43 61,946.67
Earnings per Share (of Rs.10/-each)
(not annualised) 7.62 6.91 7.06 32.65 7.62 6.91 7.06 32.65
Basic & Diluted

1. The above results for the quarter ended 30th June 2021 have been prepared in accordance with Indian Accounting Standards
("Ind AS") prescribed under section 133 of the Companies Act 2013 ("the Act") read with the relevant rules issued thereunder
and other accounting principles generally accepted in India and the guidelines issued by SEBI .
reviewed the above results and the Board of Directors has approved the above results and its release in their respective
meetings held on 13th August, 2021. 3. The above is an extract of the detailed format of the Financial Results filed with the
Stock Exchanges under Regulation 33 of SEBI (Listing and Other Disclosure Requirements) Regulations 2015. The full format of
the unaudited Financial Results are available on the web sites of Bombay Stock Exchange Ltd (www.bseindia.com) and National
Stock Exchange ofIndiaLtd (www.nseindia.com), and the Company's web site (www.nclind.com).

2. The Audit Committee has

Hyderabad By Order of the Board ) )
13-08-2021 For NCL Industries Limited K. RAVI - Managing Director
f | oW | 8550w ... | NCLD COF
"“Gnng!'lu'z'unr Hnﬂnnj“"n RMC Cemenl Bonded Parlicle Baard Pre-laminated Cemant Particle Board Fitit. Forget it.
Powening Canstructions

Bandra (East), Mumbai - 400 051. Tel.No. (022) 6740 6300 |
Website : www.borosil.com |

BOROSIL

BOROSIL LIMITED

CIN: L36100MH2010PLC292722
Regd. Office : 1101, Crescenzo, G-Block, Opp. MCA Club, Bandra Kurla Complex,

Fax No. : (022) 6740 6514 |
Email : borosil@borosil.com

EXTRACT OF STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED

FINANCIAL RESULTS FOR THE QUARTER ENDED 30™ JUNE, 2021

(% in Lakhs ex

cept as stated)

Standalone Consolidated
Particulars Quarterended | Yearended | Quarterended | Quarterended | Yearended | Quarter ended
(30/06/2021) | (31/03/2021) | (30/06/2020) | (30/06/2021) | (31/03/2021)[ (30/06/2020)
Unaudited Audited Unaudited Unaudited Audited Unaudited

Total income from operations 11,614.51 52,722.94 4,236.88 | 13,788.30 | 58,476.93 | 5,609.58
Net Profit/(Loss) for the period / year 1,381.33 6,034.21| (1,141.89) 1,673.07 6,123.94 | (1,052.50)
before Tax and Exceptional items
Net Profit/(Loss) for the period / year 778.36 6,034.21| (1,141.89) 1,070.10 6,123.94 | (1,052.50)
before Tax (After Exceptional items)
Net Profit/(Loss) for the period / year (408.31) 4,077.16 (803.02) (189.98) 4,235.55 (736.39)
after Tax (After Exceptional items)
Total Comprehensive Income for the (402.14) 4,104.14 (815.60) (183.40) 4,264.14 (749.07)
period / year (Comprising profit for the
period / year (after tax) and other
comprehensive income (after tax))
Equity Share Capital 1,141.19 1,141.19 1,140.60 1,141.19 1,141.19 | 1,140.60
Other Equity (Excluding Revaluation 68,831.60 68,334.12
Reserve as shown in the Balance Sheet)
Earning per equity share (in %)
(Face value of ¥ 1/- each)

Basic (Not Annualised)* (0.36)* 3.57 (0.70)* (0.21)* 3.69 (0.66)*

Diluted (Not Annualised)* (0.36)* 3.57 (0.70)* 21)* 3.69 (0.66)"

Notes :

1. The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter ended
30" June, 2021, filed with the Stock Exchanges on 13" August, 2021 under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the said Financial Results are available on the Stock Exchanges website
(www.bseindia.com and www.nseindia.com) and on the Company's website (www.borosil.com).

2. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on
13" August, 2021. The Statutory Auditors of the Company have carried out a Limited Review of the above results.

Place : Mumbai
Date : 13.08.2021

For Borosil Limited

Shreevar Kheruka
Managing Director & CEO
(DIN : 01802416)
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